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Office  of  the  Bank  Commissioner, 

State  House,  Boston,  January  16,  1918. 

To  the  General  Court  of  Massachusetts. 

Complying  with  the  requirements  of  the  Revised  Laws,  the  Bank 
Commissioner  respectfully  submits  Part  II.  of  his  annual  report, 
relating  to  co-operative  banks,  •  credit  unions  and  three  savings  and 
loan  associations,  for  the  year  ending  Oct.  31,  1917. 

Co-operative  Banks. 
On  Oct.  31,  1917,  there  were  184  of  these  banks  doing  business, 
with  aggregate  assets  of  $126,695,036.69.  These  figures  show  an 
increase  for  the  year  of  1  new  bank,  the  Nonantum  Co-operative 
Bank  of  Newton,  and  $13,389,129.29  in  total  assets,  this  being  the 
largest  increase  in  any  one  year  since  the  first  co-operative  bank 
started,  in  1877. 

Berkshire  County  Co-oyerative  Bank. 
Since  the  report  of  a  year  ago  the  liquidating  committee  of  this 
bank  has  paid   a  dividend  of  5  per  cent.,  making  eight  dividends 
since  the  bank  ceased  to  do  business,  a  total  of  85  per  cent,  paid  to 
date,  as  follows :  — 


June  8,  1911,  25  per  cent. 
March  5,  1912,  12^  per  cent. 
May  5,  1913,  12^  per  cent. 
May  25,  1914,  10  per  cent. 
May  27,  1915,  10  per  cent. 
July  3,  1916,  5  per  cent. 
Oct.  31,  1&16,  5  per  cent. 
July  3,  1917,  5  per  cent. 

Total  paid,  85  per  cent. 


$41,030 

53 

20,515 

27 

20,515 

27 

16,412 

22 

16,412  22 

8,206 

11 

8,206 

11 

8,206 

11 

$139,503  84 
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The  balance  now  due  to  depositors  amounts  to  $24,618.26,  against 
^^-hich  the  committee  has  $3,000  in  cash,  outstanding  loans  on  real 
estate  amounting  to  $13,709.32  and  foreclosed  properties  which  stand 
on  the  books  for  $15,945.  The  cash  which  can  be  realized  from  the 
foreclosed  properties  is  problematical,  and  the  time  necessary  to 
liquidate  the  assets  depends  entirely  upon  the  real  estate  condi- 
tions in  North  Adams.  Every  effort  is  being  made,  however,  to  con- 
vert the  assets  into  cash,  and  further  dividends  will  be  paid  as  fast 
as  possible.  ' 

Condition  of  Co-operative  Banks. 
The  following  table  shows  the  assets  and  liabilities  for  the  years 
1916  and  1917,  and  also  a  comparison  by  percentages  of  the  distribu- 
tion of  the  investments  for  the  past  six  years :  — 


Aggregate  Statement  of  Condition  of  All  Co-operative  Banks. 


ASSETS. 

Oct.  31,  1917, 
184  Banks. 

Oct.  31,  1916, 
183  Banks. 

Percentage  of  Investments  to 
Total  Assets  October  31. 

1917 

1916 

1915 

1914 

1913 

1912 

Securities. 
Bonds  and  notes 

$1,232,156  38 

$200,397  35 

.97 

.18 

.08 

.37 

.19 

.12 

Loans. 
Loans  on  real  estate     . 
Loans  on  shares  .... 
Common  form  mortgages    . 

116,642,777  16 

3,717,687  20 

159,722  13 

103,657,829  37 

3,324,625  00 

170,006  56 

92.06 

2.93 

.13 

91.49 

2.93 

.15 

92.56 

3.17 

.19 

92.98 

3.23 

.19 

93.77 

3.42 

.24 

93.22 

3.45 

.29 

Re.a-l  Estate. 
Real  estate  by  foreclosure,  etc.   . 

381,279  66 

318,656  51 

.30 

.28 

.27 

.21 

.20 

.19 

Arrearages. 
Unpaid  dues         .... 
Unpaid  interest 
Unpaid  premiums 
Unpaid  fines         .... 

414  00 

156,195  67 

1,040  67 

14,054  63 

147,996  46 

979  61 

13,721  83 

.12 
.01 

.13 
.01 

.14 
.01 

.15 
.02 

.01 
.16 

.02 

.05 

.18 

.02 

Miscellaneous. 
Permanent  expense 
Temporary  expense 
Personal  accounts 
Insurance  and  ta.xes  paid    . 
Sundry  assets       .... 

19,341  79 
51,111  22 
15,131  04 
7,384  33 
7,917  65 

26,037  76 

47,413  25 

6,193  99 

7,574  77 

12,691  56 

.02 
.04 
.01 
.01 
.01 

.02 
.04 
.01 
.01 
,01 

.03 

.05 

.01 
.01 

.02 
.04 
.01 
.01 
.01 

.02 
.04 

.01 
.01 

.02 
.04 
.03 
.01 
.01 

Cash. 
Cash  on  hand  and  in  banks 
Cash  items 

4,288,823  16 

5,371,564  95 
1,218  43 

3.39 

4.74 

3.48 

2.76 

1.91 

2.37 

3126,695,036  69 

$113,305,907  40 

100 

100 

100 

100 

100 

100 

No.  8. 


BANK  COMMISSIONER. 


Aggregate  Statement  of  Condition  of  All  Co-operative  Banks  —  Concluded. 


LIABILITIES. 

Oct.  31,  1917. 

Oct.  31,  1916. 

1917 

Increase. 

1917 

Decrease. 

Capital. 

Dues  capital 

899,886,278  00 

§90,509,866  00 

$9,376,412  00 

_ 

Profits  capital 

17,791,531  09 

15,906,349  37 

1,885,181  72 

_ 

20,494  matured  shares  represented  by 

certificates 

4,108,800  00 

2,810,400  00 

1,298,400  00 

- 

Surplus. 

Guaranty  fund 

1,904,415  81 

1,646,485  95 

257,929  86 

- 

Surplus 

1,624,064  50 

1,489,654  36 

134,410  14 

- 

Undivided  Earnings. 

Interest        

739,953  74 

679,245  76 

60,707  98 

_ 

Premium 

4,804  37 

4,372  73 

431  64 

- 

Fines    .         .         .         . 

21,111  56 

19,893  14 

1,218  42 

- 

Transfer  fees 

105  50 

99  25 

6  25 

_ 

Withdrawal  profits      .... 

17,297  03 

17,.350  82 

- 

$53  79 

Forfeiture  profits         .... 

946  70 

1,118  01 

- 

171  31 

Miscellaneous. 

Forfeited  share  account 

32,895  09 

37,027  27 

- 

4,132  18 

Retired  share  accoun  t         .         .         . 

2,350  16 

639  91 

1,710  25 

- 

Matured  share  account 

141,457  79 

147,946  93 

- 

6,489  14 

Advanced  payments  .... 

115  13 

- 

115  13 

- 

Personal  accounts        .... 

5,933  65 

10,544  05 

- 

4,610  40 

Security  committee     .... 

2,270  53 

2,572  63 

- 

302  10 

Due  on  foreclosure  sales 

- 

73  30 

- 

73  30 

Dividends,  matured  share  certificates 

28,701  78 

- 

28,701  78 

- 

Due  on  uncompleted  mortgage  loans 

300,991  91 

- 

300,991  91 

- 

Sundry  liabilities         .... 

81,012  35 

22,267  92 

58,744  43 

- 

$126,695,036  69 

$113,305,907  40 

$13,404,961  51 

$15,832  22 

Receipts  and  Disbursements. 
From  the  following  table  it  is  seen  that  the  amount  invested  in 
real  estate  loans  increased  about  $13,000,000  during  the  year,  and 
the  loans  granted  amounted  to  about  $3,500,000  more  than  the 
previous  year,  while  the  repayments  to  the  bank  increased  about 
$400,000.  The  amount  of  new  share  loans  increased  about  $471,000, 
while  the  payments  showed  almost  $182,000  more  than  the  previous 
year. 
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Recei'pts  and  Dishursemerts  jar  the  Year  ending  Oct.  31,  1917. 


Receipts. 

Disbursements. 

Capital. 

Capital. 

Dues  capital          .... 

§26,511,683  00 

Dues  capital  (withdrawn)     . 

S10,855,266  00 

Dues  capital  (forfeited) 

117,346  00 

Dues  capital  (retired)  . 

1,060,621  00 

Dues  capital  (matured) 

5,102,452  00 

Profits  capital  (withdrawn) 

1,554,795  76 

Profits  capital  (forfeited) 

19,164  39 

Profits  capital  (retired) 

350,503  88 

Profits  capital  (matured) 

1,927,892  74 

Loans  and  Investments. 

Loans  and  Investments. 

Real  estate  loans  eliminated  by 

Real  estate  loans  .... 

32,764,252  64 

foreclosure           .... 

721,432  16 

Share  loans 

3,226,300  20 

Real  estate  loans  eliminated  bj 

Uncompleted  mortgage  loans 

1,452,726  51 

maturity  of  shares 

1,103,005  00 

Mortgages      .         .         . 

19,703  60 

Real  estate  loans  repaid 

18,107,884  20 

Notes  and  bonds  .... 

1,303,785  07 

Share  loans  repaid 

2,833,233  00 

Real  estate  by  foreclosure    . 

634,010  28 

Uncompleted  mortgage  loans 

1,5^6,881  91 

Mortgages      .... 

35,554  21 

Notes  and  bonds  . 

329,858  42 

Real  estate  by  foreclosure    . 

573,587  89 

Income  and  Expenses. 

Income  and  Expenses. 

Interest 

6,578,506  63 

Interest          ..... 

79,863  87 

Premiums 

26,892  22 

Temporary  expense 

497,348  04 

Fines 

184,555  91 

Permanent  expense 

8,976  16 

Transfer  fees 

970  00 

Withdrawal  profits 

122,604  11 

Forefeited  profits 

1,771  64 

Rents     . 

100  38 

Expenses 

11,655  00 

Miscellaneous. 

Miscellaneous. 

Forfeited  share  account 

65,623  29 

Forfeited  share  account 

70,159  23 

Retired  share  account  . 

292,122  23 

Retired  share  account  .         ... 

297,364  27 

Matured  share  account 

1,988,788  36 

Matured  share  account 

1,961,359  94 

Matured  share  certificate  account 

1,507,000  00 

Matured  share  certificate  account 

235,312  52 

Personal  accounts 

116,271  22 

Personal  accounts 

126,194  45 

Certificates  of  deposit  . 

735,000  00 

Certificates  of  deposit  . 

707,000  00 

Surplus 

7,617  76 

Surplus 

22,566  07 

Sundries 

102,861  46 

Sundries 

216,480.  60 

Cash. 

Cash. 

Cash  on  hand  Oct.  3!,  1916  . 

5,034,783  38 

Cash  on  hand  Oct.  31,  1917  . 

3,978,823  16 

S68,590,268  38 

$68,590,268  38 

Statistics  of  Business. 
The  following  table,  covering  six  years,  shows  the  rapid  progress 
made  during  this  period.  Total  number  of  shares  held  on  October  31, 
1917,  was  2,236,912,  which  were  distributed  among  247,725  members. 
This  is  an  increase  of  10,965  members  and  142,617  shares  over  the 
previous  year.  The  average  number  of  shares  held  by  each  member 
has  steadily  increased,  and  is  now  9.03,  and  the  average  profits  $71.82. 
The  rate  of  dividends  has  generally  increased,  and  now  averages  5.32 
per  cent.,  while  the  percentage  of  total  expenses  to  assets  has  been 
reduced. 
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Yeab  ending  October  31. 


1916 


1914 


1913 


1912 


Shares. 
Number  in  force  Oct.  31 
Number  borrowed  upon 
Number  issued 
Number  withdrawn 
Number  forfeited 
Number  retired     . 
Number  matured 


Loans. 
Number  of  real  estate  loans 

Oct.  31        ...        . 
Average    rate    of     interest, 

real  estate  loans,  Oct.  31     . 
Number  of  share  loans  Oct. 

31 

Average    rate    of     interest, 

share  loans,  Oct.  31    . 

Membership. 
Number  added 
Number  withdrawn 
Number  of  members  Oct.  31 
Average  number  of    shares 

held  by  each  member  Oct. 

31 

Average  profits  to  credit  of 

each  member  Oct.  31 


Borrowers. 

Number  of  borrowers  Oct.  31 

Number    of    non-borrowers 

Oct.  31        .         .         .         . 

Miscellaneous. 
Average  rate  of  dividend 
Total  expenses  during  year  . 
Percentage  of  total  expenses 

to  total  assets     . 
Profits    credited    to    shares 

during  year 
Percentage   of   surplus   and 

guaranty  fund  to  dues  and 

profits  capital  Oct.  31 
Percentage     of    increase    in 

assets    .    .    .    . 


2,236,912 
723,360 
531,874 
339,102 
6,297 
8,525 
35,333 


58,816 
5.60 

19,086 
5.70 


48,073 
37,108 
247,725 


9.03 
S71  82 

70,650 
177,075 

5.32 

1500,380.33 

.39 
$5,734,051.42 

3.00 
11.82 


2,094,295 

647,698 

548,546 

304,176 

5,502 

9,274 

31,075 


53,923 
5.59 

17,558 
5.72 


52,031 

32,698 

236,760 


S67  18 

6|,533 
172,227 

5.26 
5464,584  17 

.41 

$5,179,244  20 

2.95 
11.58 


1,895,777 
593,715 
468,965 
297,924 
5,613 
2,801 
30,046 

1,763,146 
532,864 
461,784 
270,280 
5,100 
5,919 
27,551 

49,843 

45,786 

5.58 

5.54 

16,755 

14,648 

5.73 

5.71 

45,994 

32,816 

217,427 

46,415 

30,907 

204,249 

8.72 

8.63 

$65  62 

$62  55 

60,333 

54,312 

157,094 

149,937 

5  24 
8417,408' 11 

5.20 
$377,086  67 

.41 

.41 

S4,637,176  50 

S4,143,368  23 

2.87 

2.78 

11.85 

11.10 

1,610,212 

484,757 

435,419 

246,536 

4,155 

6,463 

25,428 


42,321 

5.50 

13,361 

5.65 


44,097 
28,047 
188,741 


8.53 
$61  44 

49,853 
138,888 

5.10 
$343,171  53 

.42 

$3,765,861  64 

2.74 
9.70 


1,457,375 

440,361 

397,902 

222,118 

3,082 

8,498 

19,388 


39,994 
5.47 

12,527 
5.58 


40,542 
25,801 
172,691 


8.44 
$61  48 

46,504 
126,187 

5.13 
$306,291  84 

.41 

$3,398,668  14 

2.67 
10.23 


Profit  and  Loss. 

From  the  figures  given  in  the  following  table  it  will  be  noted 
that  the  sum  of  1254,861.94  was  carried  to  the  guaranty  fund  and 
$169,194.57  to  the  surplus  account,  increasing  said  accounts  to 
$1,904,415.81  and  $1,624,064.50,  respectively. 

It  is  interesting  to  note  that  although  many  of  the  banks  have 
either  eliminated  or  reduced  the  per  cent,  which  they  retain  for 
withdrawal  profits,  still  the  amount  retained  has  steadily  increased 
from  $75,798.69  in  1910  to  $122,754.58  in  1917. 
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Comparative  Profit  aiid  Loss  Statements  for  the  Last  Three  Years. 


1917 


1915 


Gross  Income. 

Interest 

Premiums 

Fines      

Withdrawal  profits 
Forfeiture  profits  .... 
Transfer  fees  .... 

Miscellaneous        .... 


Deductions. 

Current  expenses 

Permanent -expense       .... 
Interest  on  retired  and  matured  shares 
Dividends  on  matured  share  certificates 
Miscellaneous 


Net  income     . 

Profits  credited  to  shares 


Balance  ..... 

Of  which:  — 
Transferred  to  guaranty  fund 
Transferred  to  surplus   . 


3,443,757  07 
26,490  23 
182,982  95 
122,754  58 
1,495  68 
963  75 
70,968  60 


S5,822,310  54 
24,164  94 
174,100  92 
117,418  50 
1,454  36 
901  17 
50,396  22 


S6,849,412  86 


$484,779  39 

13,093  23 

8,687  28 

143,501  31 

41,243  72 


5,190,746  65 


$443,276  76 
20,057  62 
12,328  19 
95,484  34 
39,303  94 


$6,158,107  93 
5,734,051  42 


$5,580,295  80 
5,179,244  20 


$424,056  51 


254,861  94 
169,194  57 


$401,051 


241,815  41 
159,236  19 


$5,151,049  67 
22,333  41 
160,399  42 
110,575  75 
1,293  86 
801  10 
62,414  12 


$5,508,867  33 


$393,229  76 
13,684  14 
10,127  05 
29,755  53 
52,146  93 


$5,009,923  92 
4,637,176  50 


$372,747  42 

216,382  22 
156,365  20 


Rates  of  Interest  on  Real  Estate  and  Share  Loans  Oct.  31,  1917. 


Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

5.00 

$24,318,852  00 

$560,949  00 

6.625 

$11,300  00 

$300  00 

5.125 

167,100  00 

1,025  00 

6.75 

23,300  00 

3,700  00 

5.20 

4,500  00 

- 

6.875 

14,100  00 

- 

5.25 

4,274,795  00 

141,.539  00 

6.90 

700  00 

3,500  00 

5.30 

3,253,485  00 

47,030  00 

7.00 

54,400  00 

14,793  00 

5.375 

95,225  00 

1,050  00 

7.125 

600  00 

100  00 

5.40 

2,100  00 

- 

7.20 

- 

2,100  00 

5.50 

38,919,787  72 

1,086,591  00 

7.25 

10,150  00 

410  00 

5.625 

64,400  00 

300  00 

7.375 

1,000  00 

50  00 

5.70 

1,700  00 

- 

7.50 

18,400  00 

1,425  00 

5.75 

661,375  on 

21,075  00 

7.625 

100  00 

50  00 

5.875 

44,400  00 

500  00 

7.75 

13,650  00 

125  00 

6.00 

34,522,699  77 

1,533,836  20 

8.00 

18,600  00 

380  00 

6.10 

75,310  00 

6,330  00 

8.25 

5,650  00 

135  00 

6.12 

532,350  00 

- 

8.50 

1,750  00' 

- 

6.125 

23,000  00 

200  00 

9.00 

2,300  00 

- 

6.25 

132,300  00 

7,525  00 

9.25 

750  00 

200  00 

6.30 

8,322,930  00 

244,854  00 

9.75 

300  00 

- 

6.375 

10,450  00 

300  00 

6.48 

- 

15,510  00 

8116,642,777  16 

$3,717,687  20 

6.50 

1,025,717  67 

19,705  00 

6.60 

13,250  00 

2,100  00 

Average  rate   . 

5,60 

5.70 
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Comparative  Exhibit  of  Interest  Rates  from  1907  to  1917  on  Outstanding  Loans 
on  October  31  of  Each  Year. 


Amount  of 

Loans 
Oct.  31,  1917. 


Percentage  op  Total  Loans. 


1917  1916  1915  1914  1913  1912  1911 1 1910  1909  1908  1907 


At  5  per  cent. 

Between  5  and  6  per  cent. 

At  6  per  cent. 

Between  6  and  6s/io  per  cent.  . 

At   6?4o  per  cent.    (5   cents 

premium)  . 
Between  e^Ao  and  7  per  cent, 
At  7  per  cent. 
Between  7  and  8  per  cent. 
At  8  per  cent. 
At  more  than  8  per  cent. 


$24,879,801  00 

48,787,977  72 

36,056,535  97 

777,015  00 

8,567,784  00 
1,143,932  67 
69,193  00 
48,160  00 
18,980  00 
11,085  00 


20.67  21.53 

40.53  40.40 

29.96  29.00 

.65      .75 


7.12 
.95 
.05 
.04 
.02 
.01 


8120,360,464  36 


7.15 
1.00 
.08 
.06 
.02 
.01 


24.36 

37.96 

27.85 

1.01 

7.24 
1.24 
.11 
.15 
.05 
.02 


29.54 

35.62 

25.31 

.85 

7.31 
.97 
.10 
.17 
.04 


34.79 

32.35 

23.13 

.95 

7.47 
.94 
.13 
.14 
.03 
.07 


39.28 

30.14 

20.64 

1.56 

7.36 
.81 
.06 
.11 
.02 
.02 


42.05 

27.60 

20.06 

1.62 

7.50 
.92 
.06 
.14 
.02 
.03 


45.15 

25.20 

19.12 

1.58 

7.51 
1.17 
.07 
.15 
.03 
.02 


48.04 

23.56 

17.93 

1.53 

7.58 
1.13 
.07 
.11 
.03 
.02 


49.47 

21.70 

17.92 

1.48 

7.85 
1.31 
.07 
.15 
.02 
.03 


55.10 

20.21 

13.93 

1.35 

7.98 
1.27 
.04 
.09 
.01 
.02 


In  the  foregoing  table  it  will  be  noted  that  whereas  55  per  cent, 
of  the  loans  in  1907  were  at  5  per  cent.,  there  has  been  a  steady  in- 
crease ever  since  in  the  rate  until  at  the  present  time  less  than  21 
per  cent,  are  at  5  per  cent.,  over  70  per  cent,  being  between  5  and 
up  to  and  including  6  per  cent. 

The  following  table  shows  the  rates  of  dividends  distributed  by 
the  banks  for  the  past  twelve  years,  and  shows  the  average  rate  for 
the  past  year  to  be  5.32  per  cent.,  being  the  largest  since  1900.  The 
banks  reported  as  paying  less  than  4  per  cent,  are  new  banks. 
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Comparative  Exhibit  of  Dividend  Rates  from  1906  to  1917. 


RATE  OF  DIVI- 

NUMBEB 

OP  Banks  paying 

AT  Each  Rate. 

(PER  CENT.). 

1917 

1916 

1915 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

1906 

0 

_ 

3 

3 

1 

5 

2 

6 

3 

1 

2 

1 

2 

^     . 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

— 

.. 

- 

1 

1 

2 

1 

— 

— 

— 

— 

H4    . 

- 

- 

- 

1 

1 

"  - 

- 

- 

- 

- 

- 

- 

IV2    . 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

~ 

2V8    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

~ 

- 

21,4    . 

- 

— 

— 

— 

- 

- 

- 

- 

— 

- 

2%     . 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2y2  . 

- 

1 

- 

1 

- 

- 

1 

1 

1 

- 

1 

1 

2%  . 

— 

— 

— 

— 

— 

1 

1 

— 

— 

— 

— 

3 

_ 

1 

1 

1 

- 

- 

2 

1 

- 

- 

- 

- 

33/s  . 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

ZV2      . 

- 

- 

1 

1 

- 

- 

- 

- 

- 

- 

- 

1 

3%    . 

1 

1 

- 

1 

- 

1 

1 

1 

- 

- 

- 

- 

4 

- 

- 

2 

2 

1 

1 

1 

2 

1 

2 

3 

6 

^'!K      . 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

Wi    . 

- 

- 

- 

- 

- 

- 

- 

2 

1 

- 

- 

1 

4%     . 

_ 

— 

— 

_ 

— 

— 

1 

_ 

— 

— 

1 

1 

4y2  . 

4 

4 

3 

3 

3 

7 

8 

10 

8 

15 

21 

23 

4%  a  . 

45/8    . 

_ 

_ 

_ 

1 

_ 

3 

1 

_ 

_ 

- 

1 

41^16 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

4%     . 

2 

3 

3 

4 

9 

4 

9 

9 

12 

11 

7 

6 

4«y8o 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

4%     . 

- 

- 

- 

- 

- 

1 

1 

1 

- 

~ 

~ 

~ 

413/10 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

4IV20 

- 

— 

- 

- 

1 

— 

— 

- 

- 

— 

- 

— 

4%     . 

3 

2 

1 

1 

1 

- 

2 

1 

1 

- 

2 

3 

4%o  . 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

4i5Ae 
43y32 
5 

- 

1 

1 

- 

- 

- 

1 

~ 

~ 

- 

69 

63 

67 

64 

62 

73 

66 

66 

62 

64 

58 

51 

5^6    . 

1 

3 

2 

1 

2 

1 

- 

- 

- 

- 

- 

- 

5V8    . 

3 

3 

4 

3 

4 

2 

1 

- 

2 

- 

1 

1 

5H    . 

_ 

_ 

_ 

1 

« 

_ 

_ 

_ 

_ 

— 

- 

— 

5%    . 

14 

12 

10 

12 

7 

7 

5 

7 

5 

6 

6 

4 

55/16  . 

1 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

5%    . 

1 

2 

1 

- 

2 

1 

2 

1 

4 

1 

- 

- 

5%6   . 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5V2    . 

36 

36 

36 

35 

30 

27 

19 

17 

14 

11 

9 

8 

5-'V40 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5%6 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5%     . 

2 

- 

- 

- 

3 

- 

- 

- 

- 

- 

- 

- 

585,ioo 

- 

1 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5%    . 

6 

3 

3 

4 

3 

3 

2 

1 

1 

- 

3 

2 

5%    . 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

5Vs    . 

1 

1 

2 

1 

1 

1 

1 

1 

- 

- 

- 

- 

5%o  . 

2 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

5.95  . 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

6 

31 

34 

31 

28 

26 

23 

23 

20 

21 

22 

17 

16 

mo . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

6V10 . 

- 

2 

1 

- 

- 

- 

- 

1 

- 

- 

1 

- 

6.113 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

6V8    . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2 

6%o  . 

— 

- 

- 

1 

1 

- 

1 

- 

— 

- 

- 

- 

evs   . 

- 

- 

1 

1 

1 

1 

- 

- 

1 

- 

- 

- 

6%o  . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

1 

6V4     . 

- 

4 

- 

1 

1 

- 

1 

1 

1 

1 

1 

- 

6.31 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

6%     . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

- 

6y2  . 

1 

- 

1 

- 

- 

2 

- 

- 

- 

- 

- 

- 

7 

1 

1 

3 

2 

1 

- 

- 

- 

- 

- 

- 

- 

73Ao  . 

- 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

7y2  . 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

Totals 

184 

183 

179 

174 

169 

162 

160 

147 

140 

137 

135 

133 

Average  rate 

5.32 

5.26 

5.24 

5.20 

5.10 

5.13 

5.17 

5.09 

5.08 

5.07 

5.02 

5.01 
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Real  Estate  by  Foreclosure. 

Peincipal. 

Balance  as  shown  in  statement  of  Oct.  31,  1916,  144  estates  .  .  $318,583  21 

Acquired  during  the  year  ending  Oct.  31,  1917,  254  estates    .  .  601,016  06 

Excess  of  proceeds  over  book  vahies  of  estates  sold  during  year  .  9,335  70 


Received  for  229  estates  sold  during  year   . 
Losses  on  estates  sold  during  year        .... 
Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss  .        .        .        


Income. 

Rents,  etc.,  received  during  year 

Expenses  and  taxes  paid  during  year  . 

Net  deficit  for  the  year 

This  net  deficit  was  disposed  of  as  follows :  — 
Income  credited  to  profit  and  loss        .  $34  57 

Deficit  charged  to  profit  and  loss         .  112  18 


$928,934  97 

$549,490  29 

8,333  95 

1,155  49 

558,979  73 

$369,955  24 

$16,180  57 

27,582  60 

$11,402  03 

Income  applied  to  reducing  book  value       $2,663  40 
Deficit  applied  to  increasing  book  value       13,987  82 


77  61 


11,324  42       11,324  42 


Net  deficit  as  above 


L  1,402  03 


Balance  as  shown  in  statement  of  Oct  31,  1917  (169  estates  assessed 

at  $447,153) $381,279  66 


-The  aggregate  amount  of  foreclosed  real  estate  held  by  the  banks 
at  the  date  of  this  report  was  $381,279.66,  and  this  amount,  although 
showing  an  increase  of  $62,696.45  over  a  year  ago,  is  not  deemed  ex- 
cessive in  view  of  the  large  increase  in  the  assets  of  the  banks  during 
the  past  years.  The  assessed  value  is  $447,153  on  169  estates,  which 
are  held  by  72  banks. 
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The  following  statement  shows  the  amount  of  foreclosed  real 
estate  and  common-form  mortgages  held  by  the  banks  each  year 
since  1890:  — 


Real  Estate  by 

Common-form  Mort- 

Total. 

Foreclosure. 

gages. 

YEAR  ENDING 

OCTOBER  31. 

Number 

Number 

of 

Amount. 

of 

Amount. 

Amount. 

Banks. 

Banks. 

1890 

14 

S49.833  19 

3 

$7,800  00 

$57,633  19 

1891 

16 

67,556  86 

5 

10,147  88 

77,704  74 

1892 

18 

98,480  99 

3 

9,960  00 

108,440  99 

1893 

28 

105,197  75 

4 

22,990  00 

128,187  75 

1894 

33 

139,136  92 

6 

43,649  59 

182,786  51 

1895 

41 

184,550  28 

9 

31,724  55 

216,274  83 

1896 

46 

282,609  61 

10 

25,827  78 

308,437  39 

1897 

58 

531,041  25 

19 

77,750  36 

608,791  61 

1898 

72 

782,370  42 

20 

106,972  99 

889,343  41 

1899 

83 

890,604  57 

23 

124,970  27 

1,015,574  84 

1900 

84 

993,150  06 

30 

181,383  54 

1,174,533  60 

1901 

89 

1,041,708  29 

31 

313,125  26 

1,354,833  55 

1902 

85 

946,147  90 

32 

324,392  66 

1,270,540  56 

1903 

86 

839,223  14 

41 

367,239  15 

1,206,462  29 

1904 

90 

730,486  12 

41 

398,298  50 

1,128,784  62 

1905 

82 

580,426  74 

45 

407,569  18 

987,995  92 

1906 

78 

529,701  26 

49 

383,335  61 

913,036  87 

1907 

88 

365,051  38 

52 

370,950  40 

736,001  78 

1908 

64 

334,862  85 

52 

330,958  07 

665,820  92 

1909 

57 

244,553  82 

51 

305,997  23 

550,551  05 

1910 

52 

215,309  70 

45 

274,015  26 

489,324  96 

1911 

35 

161.274  71 

47 

245,284  21 

406,558  92 

1912 

45 

139,819  19 

48 

215,319  69 

355,138  88 

1913 

40 

162,525  58 

50 

196,747  75 

359,273  33 

1914 

47 

187,546  07 

43 

176,433  09 

363,979  16 

1915 

62 

270,693  14 

43 

193,513  33 

464,206  47 

1916 

59 

318,583  21 

41 

170,006  56 

488,589  77 

1917 

72 

381,279  66 

43 

159,722  13 

541,001  79 

Maturity  of  Shares. 

The  statements  following  show  the  records  of  the  banks  in  regard 
to  the  maturity  of  shares  since  1897,  and  the  statement  of  shares 
matured  during  the  year  covered  by  this  report  by  each  individual 
bank. 

During  the  past  year  128,  banks  have  matured  262  series,  which 
had  reached  the  value  of  $7,095,216.65,  making  a  grand  total  of 
$60,130,598.90  matured  up  to  the  present  time.  The  number  ma- 
tured was  35,333,  held  by  6,624  members,  of  whom  1,402  were 
borrowers.  Out  of  the  total  of  35,333  shares  matured  during  the 
year,  5,629  were  pledged  for  real  estate  loans,  and  cancelled 
$1,103,005  of  said  loans.  This  makes  300,801  shares  which  have 
matured  to  date,  held  by  62,390  members,  of  whom  14,492  have 
been  borrowers,  and  in  the  maturing  of  shares,  real  estate  loans  to 
the  amount  of  $10,337,566.45  have  been  cancelled,  the  average  dura- 
tion of  a  series  being  a  trifle  more  than  twelve  years. 
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Of  the  $7,095,216  which  matured  during  the  year,  shareholders 
elected  to  leave  $1,298,400  with  the  banks.  Matured  share,  certifi- 
cates were  issued  as  provided  by  section  6,  chapter  643  of  the  Acts 
of  1914,  and  the  certificates  now  outstanding  amount  to  $4,108,800. 
Of  the  128  banks  whose  shares  matured  during  the  year,  63  have 
accepted  the  provisions  of  said  act  and  are  now  issuing  matured 
share  certificates. 

Matured  Shares. 
The  yearly  transactions  in  matured  shares  from  1898  to  1917  are 
summarized  as  follows:  — 


Year. 

Number 

of 
Banks. 

Number 

of 

Series. 

Total 
Value  of 

Shares 
matured. 

Number 

of 
Shares. 

Number 

of 
Holders. 

Number 

of 
Borrow- 
ers. 

Amount 
of  Loans 
can- 
celled. 

Average 

Duration  of 

Series. 

1898 

38 

62 

$602,349  12 

2.979 

701 

198 

S164,620  00 

1393/10  months. 

1899 

49 

86 

923,071  12 

4,569 

1,135 

309 

275,285  00 

1398/10 

1900 

64 

104 

1,022,403  58 

5,079 

1,252 

322 

300,738  00 

140<>/io 

1901 

73 

128 

1,153,123  44 

5,730 

1,483 

377 

331,078  00 

141H 

1902 

,     86 

135 

1,197,405  10 

5,938 

1,389 

375 

362,655  00 

U2yi 

1903 

87 

149 

1,353,951  34 

6,708 

1,615 

430 

395,509  00 

143K 

1904 

94 

167 

1,586,587  40 

7,873 

1,785 

489 

465,901  00 

143»/io 

1905 

95 

178 

1,556,979  47 

7,737 

1,683 

456 

478,484  00 

144%o 

1906 

98 

180 

1,594,008  36 

7,916 

1,802 

489 

450,350  00 

145Vio 

1907 

95 

170 

1,716,425  03 

8,554 

1,980 

525 

477,953  00 

1457,io 

1908 

110 

204 

2,284,508  06 

11,346 

2,465 

595 

542,556  00 

146Vis 

1909 

114 

220 

2,970,928  80 

14,766 

3.103 

773 

726,757  00 

146^10 

1910 

115 

218 

2,564,155  15 

14,641 

3,122 

741 

716,692  15 

u&y2 

1911 

112 

228 

3,458,541  43 

17,156 

3,488 

804 

776,991  90 

146^10 

1912 

114 

218 

3,903,000  95 

19,388 

4,036 

858 

789,219  13 

1463/10 

1913 

119 

253 

5,105,479  94 

25,363 

5,122 

1,060 

987,580  80 

145Vio 

1914 

127 

251 

5,535,693  01 

27,551 

5,474 

1,059 

1,089,235  00 

1453/10 

1915 

127 

265 

6,026,107  13 

30,046 

5,589 

1,155 

1,196,903  97 

144»/io 

1916 

127 

266 

6,240,459  01 

31,075 

5,806 

1,276 

1,294,412  73 

144T/10 

1917 

128 

262 

7,095,216  65 

35,333 

6,624 

1,402 

1,427,750  00 

1444/10 
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Principal  Assets  and  Liabilities 

of  Co-operative 

Year 

No. 

of 

Banks. 

Bonds 
and 

Notes. 

Loans  on 
Real 

Estate. 

Loans 

on 
Shares. 

Common 
Form 
Mort- 
gages. 

Real 
Estate  by 
Fore- 
closure. 

Arrear- 
ages. 

Expense 
Account. 

Cash  on 
Hand  and 
in  Banks. 

Other 

Assets. 

1S79 

10 

$176,305 

S7,623 

_ 

_ 

S4,954 

S2,559 

S13,279 

S515 

18S0 

16 

S2,050 

328,687 

15,558 

- 

- 

5.241 

3,694 

10,698 

534 

1881 

18 

- 

572,213 

26,013 

- 

- 

9,134 

4,822 

40,101 

860 

1882 

25 

- 

923,963 

36,511 

- 

- 

15,153 

6,498 

49,121 

4,889 

1883 

25 

- 

1,308,479 

63,872 

- 

- 

21,773 

6,099 

66,340 

4,699 

1884 

26 

- 

1,771,778 

87,984 

- 

- 

27,541 

6,222 

76,474 

1,924 

1885 

30 

- 

2,253,668 

112,743 

- 

S6,309 

32,957 

7,380 

96,345 

2,934 

1886 

40 

- 

2,887,369 

151,944 

- 

8,997 

38,829 

9,286 

128,842 

3,805 

1887 

51 

- 

3,797,628 

195,406 

- 

4,929 

51,640 

11,538 

145,331 

5,477 

1888 

66 

- 

4,884,665 

241,316 

- 

16,297 

66,880 

14,072 

268,426 

13,456 

1889 

93 

- 

6,405,208 

267,545 

- 

34,567 

65,940 

20,324 

313,045 

- 

1890 

103 

51,779 

8,325,923 

363,793 

49,833 

- 

24,129 

394,386 

54,990 

1891 

108 

17,793 

10,791,169 

520,801 

- 

67,557 

56,550 

23,919 

380,080 

16,661 

1892 

115 

30,527 

13,093,402 

599,121 

89,960 

98,481 

66,178 

24,345 

687,115 

11,147 

1893 

116 

84,254 

15,577,718 

815,771 

22,990 

105,198 

87,214 

25,562 

351,837 

15,378 

1894 

117 

62,391 

16,590,389 

784,732 

43,650 

139,137 

107,438 

23,358 

829,267 

4,309 

1895 

119 

114,131 

18,427,199 

851,331 

31,725 

184,550 

117,085 

23,842 

795,397 

7,407 

1896 

122 

157,884 

20,777,353 

989,834 

25,828 

282,610 

149,267 

25,265 

484,511 

14,140 

1897 

123 

125,365 

21,835,114 

962,510 

77,750 

531,041 

150,893 

24,982 

872,216 

17,972 

1898 

124 

82,927 

22,825,741 

1,009,018 

106,973 

782,370 

163,172 

23,837 

771,407 

27,909 

1899 

125 

115,439 

23,270,571 

1,109,349 

124,970 

890,605 

172,561 

24,650 

1,024,462 

12,040 

1900 

126 

82,668 

24,046,155 

1,155,074 

181,384 

993,150 

163,729 

25,087 

1,057,177 

17,324 

1901 

128 

86,526 

24,954,786 

1,208,597 

313,125 

1,041,708 

166,565 

25,920 

858,162 

18,819 

1902 

130 

132,350 

26,469,757 

1,275,680 

324,393 

946,148 

154,291 

27,380 

1,033,439 

28,228 

1903 

130 

237,754 

28,940,169 

1,547,442 

367,239 

839,223 

149,970 

32,510 

783,477 

21,955 

1904 

129 

214,922 

31,580,140 

1,554,301 

398,298 

730,486 

154,031 

31,068 

922,583 

28,219 

1905 

130 

346,140 

34,465,236 

1,599,559 

407,569 

580,427 

156,673 

26,481 

1,092,096 

50,901 

1906 

133  ■ 

445,876 

38,155,669 

1,742,547 

383,336 

542,868 

130,379 

31,346 

1,085,708 

39,846 

1907 

135 

294,890 

43,072,942 

2,128,793 

370,950 

365,051 

156,582 

32,800 

753,702 

44,365 

1908 

137 

203,450 

46,989,242 

2,258,420 

330,958 

334,863 

197,190 

35,217 

967,631 

22,931 

1909 

140 

111,879 

51,543,428 

2,238,821 

305,997 

244,554 

188,780 

36,820 

1,257,809 

17,546 

1910 

147 

149,849 

56,896,951 

2,401,321 

274,015 

215,310 

171,072 

40,405 

1,330,282 

19,633 

1911 

160 

122,789 

62,777,184 

2,476,655 

245,284 

161,275 

167,335 

48,495 

1,558,529 

15,834 

1912 

162 

89,110 

69,436,620 

2,567,721 

215,320 

139,819 

187,216 

47,683 

1,769,385 

31,174 

1913 

169 

154,449 

76,616,904 

2,794,939 

196,748 

162,526 

150,616 

52,854 

1,564,444 

14,863 

1914 

174 

335,400 

84,413,019 

2,935,764 

176,433 

187,546 

152,827 

58,483 

2,504,427 

17,571 

1915 

179 

75,924 

93,987,791 

3,220,953 

193,513 

270,693 

161,714 

73,876 

3,537,604 

21,250 

1916 

183 

200,397 

103,657,829 

3,324,625 

170,007 

318,657 

162,698 

73,451 

5,372,783 

25,460 

1917 

184 

1,232,157 

116,642,777 

3,717,687 

159,722 

381,280 

171,705 

70,453 

4,288,823 

30,433 

*  Including  1,614  matured  share  certificates  amounting  to  $322,800. 
t  Including  8,078  matured  share  certificates  amounting  to  $1,615,600. 
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Banks  from  1879  to  1917  inclusive. 


Total  As- 
sets and 
Liabilities. 

Dues 
Capital. 

■  Profits 
Capital. 

Guaranty 
Fund. 

Surplus. 

Un- 
divided 
Earnings. 

Forfeited 

Share 
Account. 

Retired 

Share 

Account. 

Matured 

Share 
Account. 

Other 
Liabili- 
ties. 

Year 

$205,235 

S193,519 

_ 

$690 

$4,296 

$147 

_ 

_ 

$6,583 

1879 

372,462 

355,088 

- 

- 

4,060 

2,871 

159 

- 

- 

10,284 

1880 

653,143 

633,264 

- 

- 

2,782 

2,999 

175 

- 

- 

13,923 

1881 

1,036,135 

998,400 

- 

- 

5,104 

4,808 

261 

- 

- 

27,562 

1882 

1,471,262 

1,432,422 

- 

- 

8,165 

6,788 

988 

- 

- 

22,899 

1883 

1,971,923 

1,932,475 

- 

$44 

12,409 

12,244 

1,171 

- 

- 

13,580 

1884 

2,512,336 

2,464,337 

- 

1,890 

14,749 

16,035 

923 

$2,798 

- 

11,604 

1885 

3,229,072 

3,170,096 

- 

5,084 

18,442 

17,496 

1,808 

1,823 

- 

14,323 

1886 

4,211,949 

4,127,679 

- 

7,825 

24,017 

21,761 

998 

1,092 

- 

28,577 

1887 

5,505,112 

5,374,777 

- 

11,906 

33,225 

30,074 

2,815 

- 

$16,370 

35,945 

1888 

7,106,629 

6,267,286 

$702,296 

18,233 

16,243 

77,980 

3,157 

2,148 

8,538 

10,748 

1889 

9,264,833 

8,009,038 

1,070,812 

27,207 

25,967 

99,625 

4,599 

- 

- 

27,585 

1890 

11,874,530 

10,216,145 

1,414,690 

39,195 

41,314 

125,538 

7,559 

- 

- 

30,089 

1891 

14,620,276 

12,512,367 

1,814,094 

54,105 

61,974 

137,995 

7,255 

680 

16,427 

15,379 

1892 

17,085,922 

14,516,478 

2,243,839 

68,491 

82,675 

131,683 

8,916 

235 

15,727 

17,878 

1893 

18,584,671 

15,644,530 

2,535,983 

88,129 

111,508 

141,051 

13,858 

3,573 

35,818 

10,223 

1894 

20,552,667 

17,217,776 

2,910,815 

107,444 

128,347 

146,875 

13,832 

573 

5,497 

21,508 

1895 

22,906,692 

19,053,082 

3,360,263 

126,216 

161,740 

161,541 

12,833 

2,131 

8,573 

20,313 

1896 

24,597,843 

20,319,076 

3,709,416 

145,693 

190,683 

174,801 

11,332 

2,932 

12,907 

31,003 

1897 

25,793,354 

21,246,168 

3,943,901 

165,376 

216,456 

177,591 

13,412 

6,049 

5,147 

19,254 

1898 

26,744,647 

22,034,825 

4,057,313 

183,131 

241,170 

172,425 

13,608 

6,328 

17,571 

18,276 

1899 

27,721,748 

22,859,955 

4,133,131 

201,942 

270,233 

157,931 

13,129 

23,198 

48,362 

13,867 

1900 

28,674,208 

23,741,905 

4,160,596 

219,298 

293,491 

158,896 

10,916 

28,910 

40,002 

20,194 

1901 

30,391,666 

25,299,943 

4,284,428 

237,161 

314,212 

161,598 

11,196 

20,654 

40,608 

21,866 

1902 

32,919,739 

27,478,895 

4,582,909 

258,699 

332,530 

177,797 

14,249 

451 

38,331 

35,878 

1903 

35,614,048 

29,750,625 

4,915,582 

276,411 

373,996 

208,976 

14,743 

809 

41,760 

31,146 

1904 

38,725,082 

32,325,730 

5,353,179 

304,313 

413,576 

196,431 

17,685 

1,479 

50,203 

62,486 

1905 

42,557,575 

35,507,667 

5,896,481 

341,406 

476,478 

220,511 

16,320 

4,528 

54,546 

39,638 

1906 

47,220,075 

39,250,508 

6,577,060 

379,819 

556,526 

259,288 

18,216 

1,129 

151,923 

25,606 

1907 

51,339,904 

42,576,682 

7,275,908 

436,369 

672,963 

279,099 

15,876 

371 

62,244 

20,392 

1908 

55,945,634 

46,220,344 

7,977,730 

499,048 

777,028 

309,986 

25,708 

4,674 

96,057 

35,059 

1909 

61,498,838 

50,695,747 

8,851,254 

567,984 

906,936 

331,802 

22,986 

1,606 

90,425 

30,098 

1910 

67,573,381 

55,589,298 

9,693,365 

644,989 

1,072,142 

365,285 

29,462 

371 

163,582 

14,886 

1911 

74,484,048 

61,264,523 

10,616,439 

736,663 

1,180,522 

401,954 

26,578 

1,783 

234,201 

21,385 

1912 

81,708,343 

67,312,569 

11,596,081 

971,803 

1,189,190 

448,982 

33,441 

5,114 

116,712 

34,451 

1913 

90,781,470 

74,457,577 

12,775,303 

1,171,022 

1,256,529 

573,984 

39,421 

3,079 

484,109* 

20,446 

1914 

101,543,318 

82,034,231 

14,268,195 

1,381,561 

1,383,919 

666,356 

37,416 

20,930 

1,722,397  f 

28,313 

1915 

113,305,907 

90,509,866 

15,906,349 

1,646,486 

1,489,654 

722,080 

37,027 

640 

2,958,347} 

35,458 

1916 

126,695,037 

99,886,278 

17,791,531 

1,904,416 

1,624,065 

784,219 

32,895 

2,350 

4,250,258§ 

419,025 

1917 

%  Including  14,052  matured  share  certificates  amounting  to  $2,810,400. 
§  Including  20,494  matured  share  certificates  amounting  to  $4,108,800. 
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Savings  and  Loan  Associations. 
In  accordance  with  the  provisions  of  chapter  121,  Acts  of  1912, 
this  department  has  examined  and  audited  during  the  year  the  books 
and  accounts  of  the  following  savings  and  loan  associations :  — 

Attleborough  Savings  and  Loan  Association,  Attleboro. 
Norton  Savings  and  Loan  Association,  Chartley. 
Plainville  Savings  and  Loan  Association,  Plain ville. 

Credit  Unions. 

Credit  unions  making  reports  to  this  department  as  at  close  of 
business  October  31,  1917,  numbered  56,  an  increase  of  3  since 
October  31,  1916.  The  reports  of  these  unions  show  gross  assets 
of  $1,247,585.47,  an  increase  of  $431,142.39.  The  total  membership 
shown  is  14,821,  an  increase  of  3,403.  The  total  disbursements  as 
dividends  to  shareholders  were  $19,696.75,  and  the  total  sum  paid  as 
interest  on  savings  accounts  was  $14,118.58.  The  total  receipts 
during  the  year  were  $1,792,282.83,  an  increase  of  $525,189.99,  and 
the  total  loans  made  were  $1,095,777.62,  an  increase  of  $264,233.97. 

The  following  is  a  list  of  the  credit  unions  which  have  commenced 
business  since  October  31,  1916:  — 


Name. 

Location. 

Began 
Business. 

Beverly  Credit  Union 

Brockton  Credit  Union 

City  of  Quincy  Employees  Credit  Union     . 

D.  M.  C.  Credit  Union 

Na,vy  Employees  Credit  Union    ..... 
Telephone  Workers  Credit  Union          .... 
Waltham  Watch  Credit  Union 

Beverly   . 
Brockton 
Quincy     . 
Framingham  . 
Charlestown    . 
Boston    . 
Waltham 

Mar.     8,  1917 
Mar.   31,  1917 
Oct.      3,  1917 
Mar.     2,  1917 
June     1,  1917 
Mar.  24,  1917 
May     4,1917 

Since  the  previous  report  the  Myco  Credit  Union  of  Boston,  the 
Myrick  Credit  Union  of  Springfield,  the  Suffolk  Credit  Union  of 
East  Boston  and  the  North  End  Union  Credit  L^nion  of  Boston 
have  dissolved  and  distributed  their  assets,  this  being  accomplished 
without  loss  to  the  shareholders. 

During  the  year  charters  have  been  granted  to  the  Dorchester 
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Credit  Union  and  to  the  North  Reading  Credit  Union,  but  they  had 
not  commenced  business  on  December  31,  1917. 

Since  the  previous  report  the  affairs  of  the  Immaculate  Conception 
Credit  Union  of  Fitchburg  and  the  St.  Francis  Credit  Union  also 
of  Fitchburg  have  been  liquidated  and  the  assets  distributed  to  the 
shareholders. 

Four  credit  unions  are  still  in  the  possession  of  the  Bank  Commis- 
sioner for  the  purpose  of  winding  up  their  affairs  and  distributing 
among  their  members  whatever  assets  may  be  recovered;  these 
■credit  unions  are  the  Peabody  Hebrew  Credit  Union,  the  Salem 
Investment  and  Credit  Union,  the  Lynn  United  Hebrew  Credit 
Union,  and  the  People's  Credit  Union  of  Lynn.  As  a  result  of  con- 
tinuous efforts  but  $200  has  been  collected  from  the  assets  of  one  of 
them  during  the  year,  and  there  seems  but  small  prospect  of  a  further 
collection  of  the  assets  of  the  three  others  in  spite  of  the  endeavors 
to  enforce  repayment  from  their  borrowers  or  the  endorsers.  As 
these  credit  unions  made  loans  to  borrowers  who  had  no  financial 
standing  and  for  provident  purposes,  it  would  seem  wise  that  the 
other  credit  unions  should  profit  by  the  unfortunate  experience  of 
these  credit  unions  which  are  being  liquidated  by  this  department  to 
the  end  that  however  meritorious  the  needs  of  the  applicants  for 
loans  may  appear,  the  fact  must  not  be  lost  sight  of  that  the  duty  to 
the  other  members  requires  assurance  that  the  money  is  to  be  lent 
and  not  to  be  given  away.  This  can  be  accomplished  by  the  insist- 
ence on  the  part  of  the  credit  committees  that  proper  security  or 
endorsement  be  given,  and  that  the  supervisory  committees  assume 
the  responsibility  belonging  to  them  in  seeing  that  affairs  are  properly 
conducted. 

The  statute  governing  their  operation  does  not,  as  in  the  case  of 
other  banking  institutions,  restrict  the  security  for  loans  made  by 
credit  unions  except  that  loans  upon  the  security  of  first  mortgages 
upon  farm  lands  shall  in  no  case  exceed  in  amount  50  per  cent,  of 
the  value  of  the  property  pledged  as  security,  and  for  certain  defined 
purposes  only;  other  than  farm  land  security  there  are  no  restrictions 
as  to  mortgages  upon  other  property,  and  such  mortgages  need 
neither  be  first  mortgages  nor  with  any  reference  to  the  value  of  the 
real  estate  security,  and  in  contrast  to  the  requirements  for  savings 
hanks  and  co-operative  banks  there  is  no  statutory  requirement  for 
the  approval  in  writing  of  the  members  of  the  credit  committee  which 
Jias  the  discretion  of  lending  the  money.     For  the  above  reasons  I 
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believe  that  credit  unions  should  confine  their  receivings  of  the  sav- 
ings of  members  solely  as  payments  on  account  of  shares,  and  not 
aim  to  become  banks  of  deposit  exempt  from  taxation. 


Aggregate  Statement  of  Condition  October  SI,  1917,  of  56  Credit  Unions,  as  com- 
pared idth  a  Similar  Statement  on  October  SI,  1916,  — 5S  Credit  Unions. 


Assets. 

Oct.  31, 
1916. 

Oct.  31, 
1917. 

Liabilities. 

Oct.  31, 
1916. 

Oct.  31, 
1917. 

Loans  .... 

5652,385  78 

$993,344  98 

Shares  .... 

$436,164  36 

8593,020  21 

Cash    .... 

124,310  82 

161,017  17 

Deposits 

328,102  61 

561,962  47 

Expense  account 

8,092  99 

11,828  97 

Guaranty  fund    . 

16,785  80 

27,329  64 

Sundries 

1,303  96 

7,406  62 

Earnings 

25,596  08 

39,621  85 

Investments 

30,349  53 

73,987  73 

Fines    .... 

678  15 

1,969  41 

Surplus 

4,893  35 

4,568  70 

Sundries 

4,222  73 

5,240  58 

Suspense 

- 

139  84 

Undivided  earnings     . 

- 

632  77 

Bills  payable 

- 

13,100  00 

$816,443  08 

$1,247,585  47 

$816,443  08 

$1,247,585  47 

Receipts  and  Disbursements  during  Year  ending  October  SI,  1917- 

Unions. 


56  Credit 


Receipts. 

Disbursements. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest      

Fines          

Bills  payable      .        .         .         :        . 

Investments 

Sundries 

Cash  on  hand  Oct.  31,  1916 

$303,940  43 
519,944  86 
754,818  42 
2,819  35 
65,946  86 
2,375  23 
11,500  00 
4,620  59 
2,006  27 

124,310  82 

Shares 

Deposits 

Loans          

Expenses 

Interest  paid 

Investments 

Dividends 

Surplus 

Suspense 

Refunds 

Sundries 

Cash  on  hand  Oct.  31,  1917 

$147,084  58 

286,085  00 

1,095,777  62 

16,958  50 

14,118  58 

48,258  79 

19,696  75. 

1,032  09 

133  04 

32  18 

2,088  53 

161,017  17 

$1,792,282  83 

$1,792,282  83 

Number  of  shares  in  force  Oct.  31,  1917, 
Number  of  members  .  .  .  . 
Number  of  borrowers       .         .         .         . 


126,143:. 
14,821 

4,585. 
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Farmland  Banks. 
There  are  no  batiks  operating  under  the  provisions  of  chapter  231 
of  the  General  Acts  of  1915,  entitled  "An  Act  to  au,thorize  the  in- 
corporation of  farmland  banks,"  which  provided  for  the  formation 
and  incorporation  of  such  banks  for  the  purpose  of  promoting  rural 
mortgage  credit. 

Recommendations. 
I  hereby  make  the  following  recommendations  for  consideration 
and  action  by  the  General  Court  for  the  ensuing  year:  — 

1.  Chapters  470  and  610  of  the  Acts  of  1914  prohibit  other  than 
incorporated  banks  and  licensed  bankers  from  soliciting  or  receiving 
deposits  or  transacting  business  in  the  way  or  manner  of  a  savings 
bank.  They  do  not  prevent  others  than  incorporated  banks  and 
licensed  bankers  from  receiving  deposits  of  money.  It  would  seem 
that  all  persons,  partnerships,  associations  and  corporations  receiving 
small  amounts  of  money  as  above,  and  who  are  not  under  State 
supervision,  should  be  required  to  so  inform  those  who  intrust 
money  to  their  care,  and  in  order  to  determine  who  may  be  carrying 
on  such  banking,  this  department  should  have  the  necessary  author- 
ity to  investigate. 

2.  During  the  year,  two  State  banks  have  been  organized  under 
the  provisions  of  chapter  115  of  the  Revised  Laws.  One  of  them  has 
completed  its  organization  and  is  doing  business.  They  are  the  only 
State  banks  in  this  Commonwealth.  These  State  banks  occupy  an 
anomalous  position.  I  see  no  reason  why  the  trust  company  law 
should  not  govern  all  such  institutions  in  the  future.  I  therefore 
recommend  that  no  further  State  banks  be  incorporated  under  said 
chapter  115,  and  respectfully  suggest  such  enactment. 

3.  Our  savings  banks  hold  many  deposits  belonging  to  inhabitants 
of  other  States.  The  New  Hampshire  Public  Acts  of  1917  provides 
that  money  deposited  in  any  bank  without  that  State  on  interest  is 
taxable  to  the  resident  thereof,  and  that  act  stipulates  that  "If  any 
state  exempts  similar  deposits  in  banks  of  this  state  including  inter- 
est thereon  to  owners  residing  in  that  State,  the  provisions  of  this  act 
shall  not  apply  to  deposits  in  that  State."  A  similar  law  has  been 
enacted  by  the  Legislature  of  Vermont. 

As  the  deposits  which  are  held  by  the  savings  banks  in  this  Com- 
monwealth are  invested  in  mortgages  in  this  Commonwealth  and  the 
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other  investments  provided  in  our  statutes  governing  our  savings 
banks,  I  would  recommend  a  reciprocal  law  exempting  from  the 
operation  of  our  tax  laws  the  deposits  of  the  inhabitants  of  other 
States  which  are  held  by  our  savings  banks.  This  can  be  effected  by 
an  amendment  to  the  income  tax  law  of  1916. 

Respectfully  submitted, 

AUGUSTUS  L.  THORNDIKE, 

Bank  Covimissioner. 
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ACUSHNET  CO-OPERATIVE  BANK,  NEW  BEDFORD. 

73  WILLIAM    STREET. 

Incorporated  November  15,  1889.     Began  business  November  16,  1889. 

Frederic  Taber,  President.  Charles  L.  Fisher,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  C.  L.  Fisher,  W.  B.  Gardner,  E.  P.  Haskins,  E.  F.  Nicholson, 
O.  S.  Paine,  E.  E.  F.  Potter,  C.  R.  Price,  Frederic  Taber,  Frederic  H.  Taber,  J.  O.  Thomp- 
son, Jr.,  B.  a.  Tripp,  H.  W.  Tripp,  E.  H.  Wefer,  S.  F.  Winsper. 

Security  Committee:  L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  tlie  fourth  Saturday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF  THE   OCTOBER  BUSINESS,   1917. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on.  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Insurance  and  taxes  paid 
Cash 


$6,850  00 

554,725  00 

19,125  00 

1,055  89 

138  96 

28  76 

21,878  37 


$603,801  98 


Liabilities. 

Dues  capital         .... 

$476,462  00 

Profits  capital      .... 

74,129  39 

197  matured  shares  represented  by 

certificates         .... 

39,400  00 

Guaranty  fund     .... 

6,430  91 

Surplus        ..... 

6,448  55 

Advance  interest 

53  63 

Forfeited  share  account 

86  00 

Dividend  on  matured  share  certifi- 

cates       ..... 

791  50 

$603,801  93 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6,366 

3,719 

287 

3,677 

14,090 


Matured  shares  represented  by  certificates       197 


Membership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2ii%- 


652 

405 

1,617 

356 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Lo9.ns. 

2S^reoUs<a<eioa7i.s  (average,  $1,899.74  each;   average  rate,  5.99%) :   5H%,  $5,000;   6%,  $549,725. 
fi.^  s/iare  Zoons  (average,  $298.82  each;  average  rate,  6%) :   6%,  $19,125. 


Total  Expenses  for  Tear. 

Salaries. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other  Expensea.  Total. 

$1,456.00  $1,437.82  $2,893.82 

2.41  2.38  4.79 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate  loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Taxes  and  insurance  paid 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividends  on  matured  share  certifi- 
cates        .  .  .  .  . 
Matured  share  certificate  account 
Cash  on  hand  October,  1917, 


$171,159  00 

4,700  00 

112,125  00 

25,175  00 

5,250  00 

33,559  68 

745  64 

8  25 

1,168  82 

18,200  00 

4  53 

17,733  09 

$389,829  01 


$81,299  00 

42,844  00 

8,990  50 

13,925  29 

172,725  00 

26,925  00 

5,250  00 

6,850  00 

853  78 

2,893  82 

1  00 

1,193  25 

4,200  00 

21,878  37 

$389,829  01 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

33 

$193  25 

130 

$25,122  50 

May 

1906 

34 

183  12 

67 

12,269  04 

Nov. 

1906 

35 

173  25 

92 

15,939  00 

May 

1907 

36 

163  60 

101 

16,523  60 

Nov. 

1907 

37 

154  12 

113 

17,415  56 

May 

1908 

38 

144  86 

94 

13,616  84 

Nov. 

1908 

39 

135  74 

170 

23,075  80 

May 

1909 

40 

126  82 

65 

8,243  30 

Nov. 

1909 

41 

118  07 

223 

26,329  61 

May 

1910 

42 

109  50 

157 

17,191  50 

Nov. 

1910 

43 

101   10 

264 

26,690  40 

May 

1911 

44 

92  87 

184 

17,088  08 

Nov. 

1911 

45 

84  82 

452 

38,338  64 

May 

1912 

46 

76  97 

307 

23,629  79 

Nov. 

1912 

47 

69  09 

149 

10,294  41 

May 

1913 

48 

61    29 

408 

25,006  32 

Nov. 

1913 

49 

53  72 

568 

30,512  96 

May 

1914 

50 

46  36 

775 

35,929  00 

Nov. 

1914 

51 

39  19 

703 

27,550  57 

May 

1915 

52 

32  21 

978 

31,501  38 

Nov. 

1915 

53 

25  41 

1,275 

32,397  75 

May 

1916 

54 

18  80 

1,742 

32,749  60 

Nov. 

1916 

55 

12  36 

2,194 

27,117  84 

May 

1917 

56 

6  10 

2,879 

17,561  90 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,390  00 


$553,485  39 


$476,462  00 

74,129  39 

2,894  00 

$553,485  39 


Dates  of  Examination  and  Audit,  November  7-15  inclusive. 


ADAMS   CO-OPERATIVE   BANK,  ADAMS. 

20    CENTRE   STREET. 

Incorporated  December  17,  1895.     Began  business  March  10,  1896. 

George  B.  Adams,  President.  Frank  Hanlon,  Treasurer. 

Board  of  Directors:  G.  B.  Adams,  R.  C.  Buntin,  J.  J.  Carney,  A.  B.  Daniels,  Hector  Desautels, 
A.  E.  Green,  S.  L.  A.  Hall,  Frank  Hanlon,  F.  R.  Harrington,  A.  W.  Jones,  Henry  Kaiser, 
W.  S.  Morton,  D.  A.  Murphy,  W.  B.  Plunkett,  F.  R.  Shaw,  F.  W.  Smith,  P.  P.  Smith,  O.  A. 
Upton. 


Security  Committee:  J.  J.  Carney,  S.  L.  A.  Hall,  P.  P.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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STATEMENT   OF    CONDITION   AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash 

$2,000  00 

359,205  00 

9,455  00 

486  00 

9,448  15 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$311,990  00 

56,108  71 

5,877  67 

6,617  77 

Shaxes 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$380,594  16 

.      1,230 

758 

333 

.      2,317 

.      6,214 

$380,594  15 

135 

108 
756 
270 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2}4%;  second  term,  2}4%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Bates  and  Averages  on  Loans. 

S41  real  estate  loans  (average,  $1,490.47  each;  average  rate,  5.30%):   5%,  $218,205;  5^-2%,  $68,790;  6%, 
$72,210. 
39  s^iare  Zoores  (average,  $242.46  each;  average  rate,  5.84%):   5K%.  $3,100;   6%,  $6,355. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for  . 

5909.96 

$420.08 

$1,330.04 

Cost  per  $1,000  of  assets 

• 

• 

2.39 

1.10 

3.49 

Receipts  and  Disbursements. 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$76,546  00 

Date  of  Issue. 

Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated   by 

per  fcir 

uaic. 

maturity  of  shares     . 

5,800  00 

Nov. 

1905 

20 

$196  86 

76 

$14,961   36 

Real  estate  loans  repaid 

85,225  00 

May 

1906 

21 

186 

13 

61 

11,353  93 

Share  loans  repaid 

9,714  00 

Nov. 

1906 

22 

175 

64 

51 

8,957  64 

Mortgages  .... 

48  00 

May 

1907 

23 

165 

41 

44 

7,278  04 

Interest       .... 

20,254  85 

Nov. 

1907 

24 

155 

45 

139 

21,607  55 

Fines            .... 

292  32 

May 

1908 

25 

145 

75 

47 

6,850  25 

Withdrawal  profits 

248  92 

Nov. 

1908 

26 

136 

23 

123 

16,756  29 

Certificates  of  deposit  . 

18,000  00 

May 

1909 

27 

126 

97 

192 

24,378  24 

Cash  on  hand  October,  1916 

9,843  37 

Nov. 

1909 

28 

117 

96 

177 

20,878  92 

May 

1910 

29 

109 

15 

170 

18,555  50 

$225,972  46 

Nov. 

1910 

30 

100 

54 

227 

22,822  58 

May 

1911 

31 

92 

15 

214 

19,720  10 

Nov. 

1911 

32 

83 

97 

291 

24,435  27 

Disbursements. 

May 

1912 

33 

76  00 

226 

17,176  00 

Dues  capital  withdrawn 

$36,494  00 

Nov. 

1912 

34 

68 

22 

367 

25,036  74 

Dues  capital  matured  . 

48,618  00 

May 

1913 

35 

60 

61 

219 

13,273  59 

Profits  capital  withdrawn 

6,640  84 

Nov. 

1913 

36 

53 

18 

352 

18,719  36 

Profits  capital  matured 

17,595  72 

May 

1914 

37 

45 

94 

320 

14,700  80 

Real  estate  loans 

78,425  00 

Nov. 

1914 

38 

38 

88 

463 

18,001  44 

Share  loans 

6,781  00 

May 

1915 

39 

32 

01 

401 

12,836  01 

Bonds  and  notes 

2,000  00 

Nov. 

1915 

40 

25 

29 

456 

11,532  24 

Interest       .... 

639  71 

May 

1916 

41 

18 

73 

440 

8,241  20 

Temporary  expense 

1,330  04 

Nov. 

1916 

42 

12 

33 

581 

7,163  73 

Certificates  of  deposit  . 

18,000  00 

May 

1917 

43 

6 

09 

577 

3,513  93 

Cash  on  hand  October,  1917 

9,448  15 

Dues  paid  advance 

181  00 

$226,972  4G 

$368,931  71 

Dues  capital 

$311,990  00 

Profits  capital 

56,108  71 

Unpaid  dues 

833  00 

$368,931  71 

Dates  of  Examin.^tion  and  Audit,  October  15-17  inclusive. 
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AMESBURY   CO-OPERATIVE  BANK,  AMESBURY. 

MARKET   SQUARE. 

Incorporated  April  10,  1886.     Began  business  May  1,  1886. 
William  W.  Hawkes,  President.  John  Gibbons,  Treasurer. 

Board  of  Directors:  R.  E.  Briggs,  John  Currier,  W.  W.  Hawkes,  M.  B.  Merrill,  Charles  Schofield. 
Security  Committee:  R.  E.  Briggs,  John  Currier,  W.  W.  Hawkes. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares 
Unpaid  interest    . 
Personal  accounts 
Cash 


$2,000  00 

228,545  00 

7,235  00 

758  84 

70  10 

24,342  60 

(262,951  64 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$205,290  00 

48,067  40 

■4,873  94 

4,720  20 


$262,951  54 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,243 

240 

81 

1,543 

4,693 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


60 


697 
212 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

195  real  estate  loans  (average,  $1,172.02  each;   average  rate,  6SAo%):  6s/io%,  $228,545. 
24  share  loans  (average,  $301.46  each;   average  rate,  6^Ao%)'-   6%o%.  $7,235. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.  Total. 

$780.00         $618.19  $1,398.19 

2.97  2.35  5.32 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real    estate    loans    eliminated   by 

$57,491 

00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares     . 

1,400 

00 

May 

1906 

41 

$193  85 

79 

$15,314  15 

Real  estate  loans  repaid 

23,100 

00 

Nov. 

1906 

42 

182  77 

157 

28,694  89 

Share  loans  repaid 

3,600 

00 

May 

1907 

43 

171  94 

106 

18,225  64 

Interest       .... 

14,279 

25 

Nov. 

1907 

44 

161  37 

113 

18,2.34  81 

Premiums   .... 

690 

82 

•May 

1908 

45 

151  05 

77 

11,630  85 

Fines            .... 

336 

62 

Nov. 

1908 

46 

141  00 

64 

9,024  00 

Transfer  fees 

5 

25 

May 

1909 

47 

131  20 

116 

15,219  20 

Withdrawal  profits 

108 

93 

Nov. 

1909 

48 

121  64 

101 

12,285  64 

Personal  accounts 

8 

40 

May 

1910 

49 

112  32 

211 

23,699  52 

Cash  on  hand  October,  1916 

10,540 

54 

Nov. 

1910 

50 

103  26 

240 

24,782  40 

May 
Nov. 

1911 
1911 

61 
52 

94  47 
85  96 

12 
65 

1,133  64 
5,587  40 

$111,560 

81 

^^ 

May 

1912 

53 

77  67 

79 

6,135  93 

Nov. 

1912 

64 

69  59 

39 

2,714  01 

Disbursements. 

May 

1913 

65 

61  74 

47 

2,901  78 

Dues  capital  withdrawn 

$8,524  00 

Nov. 

1913 

56 

64  11 

62 

2,813  72 

Dues  capital  matured  . 

10,514 

00 

May 

1914 

57 

46  69 

69 

3,221   61 

Profits  capital  withdrawn 

1,449 

70 

Nov. 

1914 

58 

39  48 

51 

2,013  48 

Profits  capital  matured 

4,092 

20 

May 

1915 

59 

32  41 

95 

3,078  95 

Real  estate  loans 

49,950 

00 

Nov. 

1915 

60 

25  54 

203 

6,184  62 

Share  loans 

3,855 

00 

May 

1916 

61 

18  87 

1,499 

28,286  13 

Bonds  and  notes 

2,000 

00 

Nov. 

1916 

62 

12  39 

1,087 

13,467  93 

Interest       .... 

363 

77 

May 

1917 

63 

6  10 

131 

799  10 

Temporary  expense 

1,398 

19 

Matured  share  account 

5,001 

25 

Dues  paid  in 

advance  . 

202  00 

Personal  accounts 

70 

10 

- 

Cash  on  hand  October,  1917 

24,342 

60 

$254,651  40 

$111,560  81 

= 

Dues 

capital 

$205,290  00 

Profits  capital 

48,067  40 

Unpaid  dues 

1,294  00 

$254,651  40 

Dates  of  Examination  and  Audit,  July  16,  17  inclusive. 


ARLINGTON   CO-OPERATIVE  BANK,   ARLINGTON. 

624  MASSACHUSETTS   AVENUE. 

Incorporated  October  30,  1889.     Began  business  November  14,  1889. 

Waeren  a.  Peirce,  President.  Elbert  L.  Churchill,  Treasurer. 

Board  of  Directors:  C.  W.  Allen,  G.  G.  Allen,  S.  M.  Bartlett,  Frank  Bott,  J.  G.  Brackett,  E.  L. 
Churchill,  J.  O.  Holt,  C.  A.  Moore,  W.  A.  Peirce,  H.  G.  Phinney,  G.  O.  Russell,  O.  W. 
Whittemoee,  C.  R.  Whytal,  F.  P.  Winn,  Daniel  Wyman. 

Security  Committee:   W.  A.  Peirce,  G.  G.  Allen,  O.  W.  Whittemoee. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER    BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  .... 


$2,000  00 

687,800  00 

15,061  50 

387  48 

36  89 

48  25 

43,916  84 

$749,260  96 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Due  on  uncompleted  loans 


$606,678  00 

118,141  08 

6,435  04 

9,940  68 

9,056  16 


$749,250  96 
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BANK  COMMISSIONER. 


Shares. 

Issued  during  year 

.      2,319 

Withdrawn  during  year 

.      1,409 

Forfeited  during  year 

25 

Matured  during  year 

298 

Shares  now  pledged 

.      3,828 

Shares  in  force 

.    12,329 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  term,  25.^%. 


238 

162 

1396 

409 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  6  years  old;   after  6 

years,  none. 

Rates  and  Averages  on  Loans. 

S61  real  estate  loans  (average,  $1,905.26  each;    average  rate,  5.60%):  5%,  $192,3.50;    5i^%,  $164,100; 
6%,  $331,360. 
87shareloans  (average,  $173.12  each;  average  rate,  5.83%) :  5%,  $1,400;  5}-^%,  $2,700;  6%,  $10,961.50. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.    Other  Expenses. 
$1,975.20         $505.86 
2.64  .67 


Total. 
2,481.06 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid, 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .  .  .■  . 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Taxes  .... 

Surplus        .... 
Personal  accounts 
Over  and  short  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Fines 
Taxes 
Surplus 

Personal  accounts 
Over  and  short,  account 
Cash  on  hand  October,  1917 


$147,751  00 

1,600  00 

8,100  00 

103,100  00 

15,586  50 

20,504  69 

1,793  92 

39,262  03 

1,478  69 

7  50 

750  37 

15  10 

160  83 

283  80 

64  10 

333  23 

583  32 

17,062  18 

$358,437  26 


$59,423  00 

425  00 

44,1.57  00 

10,136  86 

60  39 

16,411   18 

154,986  79 

9,827  00 

11,448  53 

2,000  00 

1,795  52 

311   87 

2,481  06 

166  63 

30 

128  92 

53  17 

334  41 

372  79 

43,916  84 

$358,437  26 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 


Nov.  1916 
May  1917 


33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 


Value 
per  Share. 

$199  26 

188  38 

177  70 

167  23 

157  19 

147  31 

137  66 

128  25 

119  05 

110  11 

101  39 

92  90 

84  62 

76  54 

68  64 

60  93 

53  45 

46  15 

39  03 

32  10 

25  34 

18  76 

12  34 

6  09 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

173 

217 

104 

203 

238 

167 

256 

226 

279 

317 

380 

323 

525 

414 

473 

538 

610 

758 

745 
1,002 

936 
1,246 
1,300 

899 


Total  Value. 

$34,471  98 
40,878  46 
18,480  80 
33,947  69 
37,411  22 
24,600  77 
35,240  96 
28,984  50 
33,214  95 
34,904  87 
38,528  20 
30,006  70 
44,425  50 
31,687  56 
32,466  72 
32,780  34 
32,604  50 
34,981  70 
29,'077  35 
32,164  20 
23,718  24 
23,.374  96 
16,042  00 
5,474  91 

20  00 
500  00 

$729,989  08 


$606,678  00 

118,141  08 

5,170  00 

$729,989  08 


Dates  of  Examination  and  Audit,  March  29-April  9  inclusive. 
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ATHOL   CO-OPERATIVE  BANK,  ATHOL. 

386   MAIN   STREET. 

Incorporated  July  1,  1889.     Began  business  July  15,  1889. 

Oscar  T.  Brooks,  President.  A.  Foster  Hamilton,  Treasurer. 

Board  of  Directors:  C.  F.  Amsden,  R.  E.  Beecher,  O.  T.  Brooks,  A.  E.  Caswell,  H.  C.  Fat,  L.  B. 
Fay,  A.  F.  Hamilton,  G.  C.  Longley,  F.  W.  Lord,  G.  F.  Lord,  W.  G.  Lord,  Simon  MacKay, 
F.  S.  Parmenter,  W.  W.  Woodward,  E.  L.  Worrick. 

Security  Committee:  C.  F.  Amsden,  W.  G.  Lord,  F.  S.  Parmenter. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE   OF    THE  OCTOBER  BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 
Cash  .... 


$1,500  00 

359,850  00 

12,900  00 

1,456  94 

2,750  00 

993  91 

113  12 

13,519  12 


$393,083  09 


Liabilities. 

Dues  capital         ....  $279,412  00 

Profits  capital      ....  52,254  66 
228  matured  shares  represented  by 

certificates           ....  45,600  00 

Guaranty  fund     ....  4,553  76 

Surplus 9,644  17 

Due  on  uncompleted  loans     .          .  478  50 
Dividends  on  matured  share  certifi- 
cates           1,140  00 

$393,083  09 


Shares. 

Membership. 

Issued  during  year 

1,691 

Added  during  year 

188 

Withdrawn  during  year 

769 

Withdrawn  during  year 

117 

Forfeited  during  year 

29 

Members       ..... 

767 

Matured  during  year 

122 

Borrowers     ..... 

336 

Shares  now  pledged 

2,467 

Shares  in  force       .... 

6,355 

Profits  Distributed. 

Matured  shares  represented  by  certificates 

228 

Unmatured  Shares. 

First  term,  2^%\  second  term,  2%%. 


Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2i^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

3SereaZes<o«eZooras  (average,  $1,070.98  each;   average  rate,  5.99%):   5%,  $2,000;   6%,  $357,850. 
ii:2  sAore  Zoans  (average,  $115.18  each;  average  rate,  6%) :  6%,  $12,900. 


Amount  paid  for  .  • 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$1,252.00         $677.40 


3.19 


1.72 


Total. 
$1,929.40 
4.91 


No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Interest       .... 
Fines  .  .  . 

Withdrawal  profits 
Forfeited  profits 

Matured  share  certificate  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Dividend  on  matured  share  certifi- 
cates        .... 
Cash  on  hand  October,  1917 


$75,528  00 

3,600  00 

1,000  00 

32,125  00 

14,195  00 

7,211  55 

67  06 

20,812  73 

273  70 

292  38 

8  99 

24,400  00 

25,306  76 

$204,821  17 


$22,356  00 

469  00 

17,. 568  00 

2,776  51 

79  19 

7,058  21 

116,650  00 

9,345  00 

7,626  17 

1,500  00 

2,750  00 

47  07 

1,929  40 

1,147  50 
13,519  12 

$204,821  17 


Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue. 

Series 

Nov. 

1905 

34 

May 

1906 

35 

Nov. 

1906 

36 

May 

1907 

37 

Nov. 

1907 

38 

May 

1908 

39 

Nov. 

1908 

40 

May 

1909 

41 

Nov. 

1909 

42 

May 

1910 

43 

Nov. 

1910 

44 

May 

1911 

45 

Nov. 

1911 

46 

May 

1912 

47 

Nov. 

1912 

48 

May 

1913 

49 

Nov. 

1913 

50 

May 

1914 

51 

Nov. 

1914 

52 

May 

1915 

53 

Nov. 

1915 

54 

May 

1916 

55 

Nov. 

1916 

56 

May 

1917 

57 

Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$200  50  55 

189  61  33 

178  94  59 

168  52  62 

158  33  34 

148  38  72 

138  69  99 

129  23  206 

119  99  162 

110  99  187 

102  19  232 

93  62  175 

85  24  119 

77  06  246 

69  12  207 

61  34  217 

53  78  336 

46  40  356 

39  22  277 

32  23  332 

25  43  682 

18  81  705 

12  37  862 

6  10  640 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$11,027  50 
6,257  13 
10,557  46 
10,448  24 
5,383  22 
10,683  36 
13,730  31 
26,621  38 
19,438  38 
20,755  13 
23,708  08 
16,383  50 
10,143  56 
18,956  76 
14,307  84 
13,310  78 
18,070  08 
16,518  40 
10,863  94 
10,700  36 
17,343  26 
13,261  05 
10,662  94 
3,904  00 

188  00 

$333,224  66 


$279,412  00 

52,254  66 

1,558  00 

$333,224  66 


Dates  of  Examination  and  Audit,  July  11-14  inclusive. 
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ATLANTIC   CO-OPERATIVE  BANK,  LAWRENCE. 

228-231   BAY   STATE   BUILDING. 

Incorporated  March  26,  1S91.     Began  business  April  30,  1891. 

RiCHAKD  H.  Bahlow,  President.  Benjamin  R.  Bradlet,  Treasurer. 

Board  of  Directors:  F.  E.  Batcheller,  R.  H.  Barlow,  H.  E.  Bevington,  R.  W.  Bevington,  O.  W, 
BooTHBY,  B.  R.  Bradley,  B.  E.  Crowell,  W.  D.  Currier,  Alfred  Gaunt,  C.  H.  Kitchin. 
W.  M.  Lament,  F.  W.  McLanathan,  J.  D.  Morrison,  H.  B.  Musk,  S.  E.  Rollins,  C.  H.  Rooks, 
F.  A.  Sherman,  George  Whittaker. 

Security  Committee:  R.  H.  Barlow,  S.  E.  Rollins,  H.  E.  Bevington. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 

STATEMENT    OF    CONDITION    AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Cash    .  ... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

.      $278,000  00 

Dues  capital 

$240,706  00 

14,745  00 

Profits  capital 

43,096  83 

c.       .            4,859  95 

Guaranty  fund     . 

7,205  65 

66  95 

Surplus 

4,.534  82 

3,170  42 

Interest       .  ■        . 

1,4-53  52 

Fines 

30  73 

Withdrawal  profits 

130  02 

Forfeited  share  account 

10  00 

Matured  share  account 

3,674  75 

$300,842  32 

Membership. 

$300,342  32 

.      1,614 

Added  during  year 

166 

.      1,228 

Withdrawn  during  year 

119 

10 

Members       .... 

665 

87 

Borrowers     .... 

189 

.      1,901 

.      5,814 

Profits  Distributed 

Unmatured  Shares 

First  term,  1%%;  second  term,  1% 

%;  third  term, 

l%%;   fourth  term,  1^%. 

Matured  Share  Cbrtific 

ATE  8. 

One  term,  VA%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  5  years,  10%  from  5  to  8  years, 

after  8  years,  none. 

Rates  and  Averages  on  Loans. 

158  real  estate  loans  (average,  $1,759.49  each;  average  rate,  5.94%,):  5%,  $15,050;  6%,  $262,950. 
63  share  loans  (average,  $234.05  each;  average  rate,  6%):   6%,  $14,745. 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 

Total. 

Amount  paid  for  .  . 
Cost  per  $1,000  of  assets 

$450.00         $493.96 

1.50                1.64 

$943.96 
3.14 

No.  8. 


BANK  COMMISSIONER. 
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Receipts  and  Disbursements. 

Recoi 

iciliat 

ion  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$68,088 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

45,800 

00 

per  or 

uaic. 

Share  loans  repaid 

2,360 

00 

Jan. 

1906 

60 

$196 

55 

62 

$12,186  10 

Interest       .... 

16,340 

19 

April 

1906 

61 

191 

04 

36 

6,877  44 

Fines            .... 

454 

77 

July 

1906 

62 

185 

61 

28 

5,197  08 

Transfer  fees 

2 

50 

Oct. 

1906 

63 

180 

26 

40 

7,210  40 

Withdrawal  profits 

638 

74 

Jan. 

1907 

64 

174 

97 

1 

174  97 

Forfeited  profits  . 

4 

72 

April 

1907 

65 

169 

77 

26 

4,414  02 

Forfeited  share  account 

175 

28 

July 

1907 

66 

164 

65 

35 

5,762  75 

Matured  share  account 

5,024 

75 

Oct. 

1907 

67 

159 

55 

11 

1,755  05 

Cash  on  hand  October,  1916 

16,378 

74 

Jan. 

1908 

68 

154 

53 

19 

2,936  07 

April 

1908 

69 

149 

59 

22 

3,290  98 

$155,267  69 

July 

1908 

70 

144 

70 

24 

3,472  80 

=:= 

Oct. 

1908 

71 

139 

86 

43 

6,013  98 

Jan. 

1909 

72 

135 

08 

12 

1,620  96 

Disbursements. 

April 

1909 

73 

130 

37 

84 

10,951  08 

Dues  capital  withdrawn 

$34,316  00 

July 

1909 

74 

125 

70 

7 

879  90 

Dues  capital  forfeited  . 

165 

00 

Oct. 

1909 

75 

121 

09 

114 

13,804  26 

Dues  capital  matured  . 

12,528 

00 

Jan. 

1910 

76 

116 

54 

45 

5,244  30 

Profits  capital  withdrawn 

4,412 

07 

April 

1910 

77 

112 

06 

121 

13,559  26 

Profits  capital  forfeited 

19 

95 

July 

1910 

78 

107 

62 

29 

3,120  98 

Profits  capital  matured 

4,944 

86 

Oct. 

1910 

79 

103 

24 

88 

9,085  12 

Real  estate  loans 

77,900 

00 

Jan. 

1911 

80 

98 

93 

36 

3,561  48 

Share  loans 

8,830 

00 

April 

1911 

81 

94 

68 

86 

8,142  48 

Real  estate  by  foreclosure 

212 

80 

July 

1911 

82 

90 

47 

35 

3,166  45 

Interest        .... 

26 

85 

Oct. 

1911 

83 

86 

31 

75 

6,473  25 

Temporary  expense 

943 

96 

Jan. 

1912 

84 

82 

18 

57 

4,684  26 

Forfeited  share  account 

170 

28 

April 

1912 

85 

78 

12 

191 

14,920  92 

Matured  share  account 

1,350  00 

July 

1912 

86 

74 

12 

29 

2,149  48 

Matured  share  certificate  account 

6,200 

00 

Oct. 

1912 

87 

70 

16 

123 

8,629  68 

Matured  share  dividend 

77 

50 

Jan. 

1913 

88 

66 

24 

105 

6,955  20 

Cash  on  hand  October,  1917 

3,170 

42 

April 

1913 

89 

62 

37 

105 

6,548  85 

July 

1913 

90 

58 

56 

131 

7,671  36 

$155,267 

69 

Oct. 

1913 

91 

54 

79 

193 

10,574  47 

Jan. 
April 

1914 
1914 

92 
93 

51 
47 

07 
40 

178 
121 

9,090  46 
5,735  40 

July 

1914 

94 

43 

78 

122 

5,341   16 

Oct. 

1914 

95 

40 

21 

234 

9,409  14 

Jan. 

1915 

96 

36 

69 

190 

6,971   10 

April 

1915 

97 

33 

22 

237 

7,873  14 

July 

1915 

98 

29 

80 

213 

6,347  40 

Oct. 

1915 

99 

26 

42 

319 

8,427  98 

Jan. 

1916 

100 

23 

09 

333 

7,688  97 

April 

1916 

101 

19 

80 

227 

4,494  60 

July 

1916 

102 

16 

56 

207 

3,427  92 

Oct. 

1916 

103 

13 

36 

226 

3,019  36 

Jan. 

1917 

104 

10 

21 

342 

3,491  82 

April 

1917 

105 

7 

10 

221 

1,569  10 

July 

1917 

106 

4 

03 

230 

926  90 

Oct. 

1917 

107 

1 

00 

401 

401  00 

Dues 

paid  in 

advance  . 

■ 

.     192  00 

$285,442  83 

Dues 

3apital 

$240,706  00 

Profits 

capital 

43,096  83 

Unpaid  dues 

■ 

1,640  00 

$285,442  83 

Dates  of  Examination  and  Audit,  September  24-26  inclusive. 
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ATTLEBOROUGH  CO-OPERATIVE  BANK,  ATTLEBORO. 

17   RAILROAD   AVENUE. 

Incorporated  Julj'  IS,  1892.     Began  business  August  17,  1892. 

Thomas  S.  C.\kpbnter,  President.  Hahrt  E.  Cakpenter,  Treasurer. 

Board  of  Directors:  H.  E.  Carpenter,  T.  S.  Carpenter,  W.  A.  Cunningham,  Joseph  Finberg,  C.  C. 
GR.4.NT,  S.  B.  Jacobs,  Joseph  Kerkhoff,  G.  A.  Monroe,  Edmund  Reeves,  F.  L.  Torrey. 

Security  Committee:  G.  A.  Monroe,  C.  C.  Grant,  S.  B.  Jacobs. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF  THE    OCTOBER  BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  S20  00 

Loans  on  real  estate      .          .          .  223,180  00 

Loans  on  shares  ....  8,800  00 

Real  estate  by  foreclosure,  etc.       .  5,064  71 

Unpaid  interest    ....  1,501  75 

Unpaid  fines         ....  76  85 

Permanent  expense  account             .  195  00 

Temporary  expense  account            .  375  35 

Cash 12,019  58 


$251,233  24 


Liabilities. 

Dues  capital         .... 

$166,267  00 

Profits  capital      .... 

32,876  67 

196  matured  shares  represented  by 

certificates        .... 

39,200  00 

Guaranty  fund     .... 

3,060  98 

Surplus        ..... 

5,712  42 

Interest       ..... 

4,004  59 

Fines            ..... 

56  66 

Transfer  fees         .... 

1  00 

Withdrawal  profits 

53  92 

$251,233  24 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


681 

408 

1 

134 

67 

1,413 

3,315 

196 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     .  .  . 

Profits  Distributed. 

Unmatured  Sh-\hes. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2}^%;  second  term,  2J^%. 


43 

34 

400 

168 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

139  real  estate  loans  (average,  $1,605.61  each;   average  rate,  6%):    6%,  $223,180. 
;gS  s^are  ioares  (average,  $303.45  each;   average  rate,  6%) :   6%,  $8,800. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.  Total. 

$537.31         $365.46  $902.77 

2.14  1.45  3.59 
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Receipts  and  Disbursements. 


•  Receipts. 
Dues  capital         .... 
Real   estate    loans   eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Surplus  account  . 
Cash  on  hand  October,  1916, 


DiSBUKSEMENTS. 

Dues  capital  -withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  retired    . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  certificate  account 

Guaranty  fund     . 

Profits  capital 

Cash  on  hand  October,  1917 


$37,627  00 

2,500  00 

36,815  00 

17,160  00 

70  00 

13,062  76 

147  30 

1  75 

274  58 

3  00 

7,202  04 

6,400  00 

8  70 

30,231  51 

$151,503  64 


$10,589  00 

3  00 

18,076  00 

9,581  00 

1,033  77 

6,785  48 

3,613  98 

69,700  00 

9,290  00 

20  00 

91  31 

2,172  70 

902  77 

195  00 

3  00 

7,205  04 

200  00 

5  61 

16  40 

12,019  58 

$151,503  64 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1906 

28 

$196  05 

120 

$23,526  00 

July 

1906 

29 

184 

98 

17 

3,144  66 

Jan. 

1907 

80 

174 

22 

79 

13,763  38 

July 

1907 

31 

163 

70 

51 

8,348  70 

Jan. 

1908 

32 

153 

.50 

16 

2,456  00 

July 

1908 

33 

143 

59 

31 

4,451  29 

Jan. 

1909 

34 

133 

96 

79 

10,582  84 

July 

1909 

35 

124 

52 

73 

9,089  96 

Jan. 

1910 

36 

115 

36 

110 

12,689  60 

July 

1910 

37 

106 

42 

84 

8,939  28 

Jan. 

1911 

3S 

97 

78 

163 

15,938  14 

July 

1911 

39 

89 

31 

80 

7,144  80 

Jan. 

1912 

40 

81 

13 

203 

16,469  39 

July 

1912 

41 

73 

11 

57 

4,167  27 

Jan. 

1913 

42 

65 

33 

199 

13,000  67 

July 

1913 

43 

57 

76 

94 

5,429  44 

Jan. 

1914 

44 

50 

36 

182 

9,165  52 

July 

1914 

45 

43 

19 

118 

5,096  42 

Jan. 

1915 

46 

36 

20 

198 

7,167  60 

July 

1915 

47 

29 

40 

109 

3,204  60 

Jan. 

1916 

48 

22 

79 

369 

8,409  51 

•July 

1916 

49 

16 

35 

268 

4,381  80 

Jan. 

1917 

50 

10 

09 

420 

4,237  80 

July 

1917 

51 

4 

00 

195 

780  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


204  00 


$201,788  67 


$166,267  00 

32,876  67 

2,645  00 

$201,788  67 


Dates  of  Examination  and  Audit,  July  9-13  inclusive. 


AUBURNDALE   CO-OPERATIVE  BANK,  AUBURNDALE. 

339   AUBURN   STREET. 

Incorporated  February  8,  1910.     Began  business  February  15,  1910. 

William  K.  Cokey,  President.  Charles  E.  Valentine,  Treasurer. 

Board  of  Directors:  C.  D.  Anslet,  G.  A.  Bacon,  N.  W.  Dennett,  Bebnabd  Earlt,  J.  H.  Gordon, 
W.  F.  Hadlock,  H.  a.  Hansen,  H.  G.  Hildreth,  L.  H.  Hilton,  G.  F.  Howland,  C.  P. 
Hutchinson,  J.  A.  Leonard,  J.  P.  Melodt,  D.  W.  Morton,  W.  H.  Nash,  E.  B.  Squire,  H.  L. 

TaNGE,   G.   iVi.  WiNSLOW. 

Security  Committee:  W.  H.  Nash,  J.  H.  Gordon,  W.  F.  Hadlock,  G.  F.  Howland,  H.  L.  Tange. 
Regular  meetings  for  receipt  of  moneys  first  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION  AT   THE   CLOSE   OF    THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Liabilitie 

3. 

Loans  on  real  estate 

.      $160,425  00 

Dues  capital         ....      $151,456  00 

Loans  on  shares  . 

9,420  00 

Profits  capital 

19,618  65 

Temporary  expense  account 

64  06 

Guaranty  fund     . 

1,144  13 

Cash             .... 

6,252  44 

Siirplus 
Interest 
Fines 
Withdrawal  profits 

1,236  33 

1,553  46 

33  88 

49  05 

Forfeited  share  account 

4  00 

Security  committee 

66  00 

$175,161  50 

$175,161  50 
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Shares. 

Membership. 

Issued  during  year 

.      1,038 

Added  during  year 

65 

W  ithdrawn  during  year 

731 

Withdrawn  during  year, 

43 

Shares  now  pledged 

.      1,189 

Members     ..... 

438 

Shares  in  force       .          .          .          . 

.      3,957 

Borrowers  ..... 

87 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J4%;  second  term,  IH%;  third  term, 
134%;  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  3  years;  15%  from  3  to  5  years;  after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

eS  reaZ  esto<e  Zoans  (average  $2,546.75  each;  average  rate,  5.58%):  5K%,  $1,600;  5M%,  $135,525;  6%, 

$22,450;  8%,  $850. 
24  share  loans  (average,  $392.50  each;  average  rate,  5.67%):  53^%,  $6,085;  6%,  $3,335. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Security  committee 
Cash  on  hand  October,  1916, 


$46,035  00 

28,300  00 

9,060  00 

8,857  82 

184  91 

186  25 

30  00 

8,321   14 


$100,975  12 

Disbursements. 

Dues  capital  withdrawn 

$20,713  00 

Profits  capital  withdrawn 

2,370  63 

Real  estate  loans 

60,850  00 

Share  loans 

11,090  00 

Temporary  expense 

659  05 

Security  committee 

40  00 

Cash  on  hand  October,  1917 

5,252  44 

$100,975  12 

Salaries 

.     Other  Expenses. 

Total. 

S345.84         $313 

21 

$659.05 

1.97               1 

.78 

3.76 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1910 

1 

$110  89 

404 

$44,799  56 

June 

1910 

2 

106  63 

53 

5,651  39 

Sept. 

1910 

3 

102  41 

34 

3,481  94 

Dec. 

1910 

4 

98  21 

30 

2,946  30 

Mar. 

1911 

5 

94  14 

64 

6,024  96 

June 

1911 

6 

90  00 

79 

7,110  00 

Sept. 

1911 

7 

85  97 

42 

3,610  74 

Dec. 

1911 

8 

81  99 

44 

3,607  56 

Mar. 

1912 

9 

78  11 

28 

2,187  08 

June 

1912 

10 

74  12 

53 

3,928  36 

Sept. 

1912 

11 

70  28 

33 

2,319  24 

Dec. 

1912 

12 

66  43 

116 

7,705  88 

Mar. 

1913 

13 

62  64 

148 

9,270  72 

June 

1913 

14 

58  87 

83 

4,886  21 

Sept. 

1913 

15 

55  19 

126 

6,953  94 

Dec. 

1913 

16 

51  59 

126 

6,500  34 

Mar. 

1914 

17 

47  97 

205 

9,833  85 

June 

1914 

18 

44  40 

26 

1,154  40 

Sept. 

1914 

19 

40  91 

32 

1,309  12 

Dec. 

1914 

20 

37  44 

67 

2,508  48 

Mar. 

1915 

21 

32  02 

187 

6,361  74 

June 

1915 

22 

30  62 

119 

3,643  78 

Sept. 

1915 

23 

27  28 

187 

5,101  36 

Dec. 

1915- 

24 

23  98 

131 

3,141  38 

Mar. 

1916 

25 

20  72 

277 

5,739  44 

June 

1916 

26 

17  50 

144 

2,520  00 

Sept. 

1916 

27 

14  32 

218 

3,121  76 

Dec. 

1916 

28 

11  18 

337 

3,767  66 

Mar. 

1917 

29 

8  08 

186 

1,502  88 

June 

1917 

30 

5  02 

129 

647  58 

Sept. 

1917 

31 

2  00 

249 

498  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


379  00 


$172,214  65 


$151,456  00 

19,618  65 

1,140  00 

$172,214  65 


Dates  of  Examination  and  Audit,  April  20-24  inclusive. 
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AVON  CO-OPERATIVE   BANK,  AVON. 

MAIN   STREET. 

Incorporated  February  24,  1914.     Began  business  March  5,  1914. 

Orlando  Leach,  President.  Abthub  A.  MacDonald,  Treasurer. 

Board  of  Directors:  W.  M.  Beals,  J.  J.  Collins,  E.  C.  Cbane,  J.  T.  Dolan,  C.  D.  Dunbar,  J.  J.  Feelt, 
William  Geart,  J.  A.  Gilligan,  B.  F.  Hunt,  Oblando  Leach,  A.  A.  MacDonald,  P.  E.  McGon- 
nigle,  F.  p.  McNiff,  D.  A.  Nelson,  R.  F.  Sheehan. 

Security  Committee:   J.  T.  Dolan,  D.  A.  Nelson,  J.  J.  Feelt. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OP   CONDITION  AT    THE   CLOSE   OF    THE   OCTOBER  BUSINESS,   1917. 


Assets 

Loans  on  real  estate 
Loans  on  shares   . 
Temporary  expense  account 
Cash  .... 


$29,750  00 

2,900  00 

52  00 

1,496  03 


$34,198  03 


Liabilities. 

Dues  capital 

$30,968  00 

Profits  capital 

2,747  30 

Guaranty  fund     . 

124  92 

Surplus 

15  82 

Interest 

331  90 

Fines 

5  70 

Withdrawal  profits 

4  39 

$34,198  03 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


101 
133 
257 
930 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%- 


15 

18 

135 

38 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

B5  real  estate  loans  (average,  $1,190  each;  average  rate,  6%):  6%,  $29,750. 
75  s^ore  ioons  (average,  $223.08  each;  average  rate,  6%) :   6%,  $2,900. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$75.00 

$29.75 

$104.75 

2.19 

.84 

3.03 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
"Withdrawal  profits 
Cash  on  hand  October,  1916 


DiSBrRSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Temporary  expense 

Cash  on  hand  October,  1917 


Sll,456  00 

4,600  00 

245  00 

4,600  00 

1,719  SO 

44  16 

1  00 

34  56 

5,593  62 

$28,294  14 


$2,583  00 

140  36 

15,500  00 

2,570  00 

5,900  00 

104  75 

1,496  03 

$28,294  14 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1914 

1 

$48  46 

477 

$23,115  42 

Sept. 

1914 

2 

41  23 

103 

4,246  69 

Mar. 

1915 

3 

34  23 

51 

1,745  73 

Sept. 

1915 

4 

27  42 

32 

877  44 

Mar. 

1916 

5 

20  83 

110 

2,291  30 

Sept. 

1916 

6 

14  38 

79 

1,136  02 

Mar. 

1917 

7 

8  10 

67 

542  70 

Sept. 

1917 

8 

2  00 

11 

22  00 

Dues  capital 
Profits  capital 
Unpaid  dues 


$33,977  30 


$30,968  00 

2,747  30 

262  00 

$33,977  30 


Date  of  Examination  and  Audit,  October  19. 


BALDWINVILLE   CO-OPERATIVE  BANK,   BALDWINVILLE. 

CENTRAL   STREET. 

Incorporated  July  16,  1889.     Began  business  July  24,  1889. 

Elwin  L.  Thompson,  President.  Charles  C.  Speare,  Treasurer. 

Board  of  Directors:  G.  H.  Alexander,  E.  L.  Bowker,  R.  D.  Cook,  F.  R.  Ellis,  C.  H.  Evans,  C.  A  . 
Fletcher,  F.  L.  Hager,  W.  P.  Hawlet,  E.  N.  Mtjllins,  C.  W.  Nichols,  R.  H.  Reed,  C.  C  . 
Spe.^be,  C.  a.  Stevens,  E.  L.  Thompson. 

Security  Committee:   E.  N.  Mullins,  E.  L.  Thompson,  C.  H.  Evans,  C.  A.  Stevens. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OP    THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Liabilities. 

Dues  capital         ....        $84,176  00 

Loans  on  real  estate 

$97,860  00 

Profits  capital 

19,382  22 

Loans  on  shares  . 

7,520  00 

Guaranty  fund 

2,851  74 

Temporary  expense  account 

103  53 

Surplus 

1,493  14 

Cash            .... 

4,323  93 

Interest 
Fines 
Transfer  fees 

1,789  41 

34  67 

50 

Withdrawal  profits 

79  78 

$109,807  46 

$109,807  46 
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Shares. 

Membership. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .... 

345 

149 

39 

589 

1,711 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

50 

20 

251 

94 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  3J^%;  second  term,  3%. 


Proportion'of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


84  real  estate  loans  (average,  SI, 165  each;   average  rate,  6%):   6%,  $97,860. 
10  share  loans  (average,  $752  each;  average  rate,  6%):  6%,  $7,520. 


Total  Expenses  for  Year. 


Salaries.    Other  Expenses. 

Total. 

Amount  paid  for     . 

$250.00 

$180 

.32 

$430.32 

Cost  per  $1,000  of  assets 

2. 

27 

1 

.64 

3.91 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....        $20,051 
Real   estate    loans    eliminated    by 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares     . 

700 

00 

July 

1906 

35 

$194  33 

25 

$4,858  25 

Real  estate  loans  repaid 

12,900 

00 

Jan. 

1907 

36 

182 

61 

44 

8,034  84 

Share  loans  repaid 

55 

00 

July 

1907 

37 

171 

38 

36 

6,169  68 

Interest       .... 

6,008 

31 

Jan. 

1908 

38 

160 

43 

29 

4,652  47 

Fines            .... 

163 

69 

July 

1908 

39 

149 

75 

89 

13,327  75 

Transfer  fees 

1 

75 

Jan. 

1909 

40 

139 

41 

38 

5,297  58 

Withdrawal  profits 

113 

78 

July 

1909 

41 

129 

34 

43 

5,561  62 

Cash  on  hand  October,  1916 

2,935 

76 

Jan. 

1910 

42 

119 

61 

15 

1,794  15 

July 

1910 

43 

110 

13 

21 

2,312  73 

$42,929  29 

Jan. 

1911 

44 

100 

95 

69 

6,965  55 

^= 

July 

1911 

45 

92  03 

52 

4,785  56 

Jan. 

1912 

46 

83 

35 

37 

3,083  95 

Disbursements. 

July 

1912 

47 

74 

93 

90 

6,743  70 

Dues  capital  withdrawn 

$3,916  00 

Jan. 

1913 

48 

66 

78 

94 

6,277  32 

Dues  capital  matured  . 

6,382 

00 

July 

1913 

49 

58 

84 

53 

3,118  52 

Profits  capital  withdrawn 

455 

12 

Jan. 

1914 

50 

51 

15 

45 

2,301  75 

Profits  capital  matured 

2,511 

92 

July 

1914 

51 

43 

73 

44 

1,924  12 

Real  estate  loans 

23,700 

00 

Jan. 

1915 

52 

36 

55 

124 

4,.532  20 

Share  loans 

2,210 

00 

July 

1915 

53 

29 

61 

118 

3,493  98 

Temporary  expense 

430 

32 

Jan. 

1916 

54 

22 

90 

160 

3,664  00 

Cash  on  hand  October,  1917 

4,323 

93 

July 

1916 

55 

16 

40 

150 

2,460  00 

Jan. 

1917 

56 

10 

10 

205 

2,070  50 

$42,929  29 

July 

1917 

57 

4 

00 

130 

520  00 

Dues  paid  in  advance  . 

194  00 

$104,144  22 

Dues  capita] 

$84,176  00 

Profits  capital 

19,382  22 

Unpaid  dues 

586  00 

$104,144  22 

Date  op  Examination  and  Audit,  October  16. 
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BEVERLY   CO-OPERATIVE  BANK,  BEVERLY^ 

155    CABOT    STREET. 

Incorporated  August  25,  1S8S.     Began  business  September  18,  1888. 

Geoege  p.  Brown,  President.  Charles  F.  Lee,  Treasurer. 

Board  of  Directors:  F.  E.  Alger,  G.  P.  Brown,  Samuel  Cole,  F.  I.  Chessey,  J.  H.  Girdler,  J.  F. 
Hill,  C.  F.  Lee,  C.  E.  Ober,  H.  L.  Ober,  R.  P.  Pope,  C.  R.  Pkichard,  John  Prince,  L.  P. 
Stanton,  E.  S.  Webber,  H.  W.  Woodberrt. 

Security  Committee:  G.  P.  Brown,  J.  H.  Girdler,  E.  S.  Webber. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  eacli  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE    OF  THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Cash            .... 

810,000  00 

851,700  00 

28,460  00 

4,468  47 

20  03 

700  00 

128  11 

35,431  27 

Liabilitie 

Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus 
Interest 
Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 

s. 

8755,852  00 

136,289  10 

12,662  79 

19,622  76 

5,946  76 

1  25 

147  99 

385  23 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$930,907  88 

.      2,187 
.      1,891 
111 
34 
.      5,163 
.    14,797 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributee 

$930,907  88 

236 

248 

.      1,935 

549 

Unmatured  Sh.aees. 
First  term,  2J^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  all  series  not  over  5  years  old;  after  5 

years;  none. 


.  Rates  and  Averages  on  Loans. 

470  real  estate  loans  (average,  U, 812. 13  esLch;   average  rate,  5.49%):   5%,  $15,5.30;  5 J^%,  $836,150. 
99  share  loans  (average,  $287.47  each;  average  rate,  5.76%):  5^%,  $13,440;  6%,  $15,020. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.    Other  Expenses. 

81,668.87 

1.79 


$1,220.45 
1.31 


Total. 
$2,889.32 
3.10 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipt 
Dues  capital         .          . 

.      $174,631  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminat 

ed   by 

foreclosure 

13,830  00 

Sept. 

1905 

35 

$198  66 

57 

$11,323  62 

Real  estate   loans   eliminat 

ed   by 

Mar. 

1906 

36 

188  02 

264 

49,637  28 

maturity  of  shares     . 

1,600  00 

Sept. 

1906 

37 

177  64 

314 

55,778  96 

Real  estate  loans  repaid 

133,600  00 

Mar. 

1907 

38 

167  49 

219 

36,680  31 

Share  loans  repaid 

23,660  00 

Sept. 

1907 

39 

157  53 

171 

26,937  63 

Real  estate  by  foreclosure 

8,411  73 

Mar. 

1908 

40 

147  80 

193 

28,525  40 

Interest 

47,187  29 

Sept. 

1908 

41 

138  30 

237 

32,777  10 

Fines 

1,485  79 

Mar. 

1909 

42 

129  04 

453 

58,455  12 

Transfer  fees 

8  75 

Sept. 

1909 

43 

120  00 

240 

28,800  00 

Withdrawal  profits 

472  64 

Mar. 

1910 

44 

111  18 

411 

45,694  98 

Temporary  expense 

101  25 

Sept. 

1910 

45 

102  58 

518 

53,136  44 

Forfeited  share  account 

493  31 

Mar. 

1911 

46 

94  19 

694 

65,367  86 

Permanent  expense 

16  50 

Sept. 

1911 

47 

86  00 

648 

55,728  00 

Insurance  and  taxes 

53  83 

Mar. 

1912 

48 

78  01 

659 

51,408  59 

Cash  on  hand  October,  1916 

30,853  23 

Sept. 

1912 

49 

70  22 

637 

44,730  14 

Mar. 

1913 

50 

62  62 

796 

49,845  52 

$436,405  32 

Sept. 

1913 

51 

55  20 

542 

29,918  40 

Mar. 

1914 

52 

47  96 

530 

25,418  80 

Sept. 

1914 

53 

40  90 

652 

26,666  80 

DiSBUKSEMI 

.NTS. 

Mar. 

1915 

54 

34  01 

833 

28,330  33 

Dues  capital  withdrawn 

S89,973  00 

Sept. 

1915 

55 

27  29 

894 

24,397  26 

Dues  capital  forfeited  . 

1,968  00 

Mar. 

1916 

56 

20  73 

1,986 

41,169  78 

Dues  capital  matured  . 

4,964  00 

Sept. 

1916 

57 

14  33 

994 

14,244  02 

Profits  capital  withdrawn 

16,388  19 

Mar. 

1917 

58 

8  09 

1,164 

9,416  76 

Profits  capital  forfeited 

238  61 

Sept. 

1917 

59 

2  00 

691 

1,382  00 

Profits  capital  matured 

1,782  62 

Real  estate  loans 
Share  loans 

224,430  00 
34,680  00 

Dues  paid  in 

advance  . 

1,038  00 

Bonds  and  notes  . 

10,000  00 

$896,809  10 

Real  estate  by  foreclosure 

12,880  20 

Interest 

116  77 

Temporary  expense 

2,878  38 

Dues 

capital 

$755,852  00 

Permanent  expense 

528  69 

Profits  capital 

136,289  10 

Forfeited  share  account 

137  76 

Unpaid  dues 

4,668  00 

Insurance  and  taxes 

7  83 

Cash  on  hand  October,  1917 

35,431  27 

- 

$896,809  10 

$436,405  32 

Dates  of  Examination  and  Audit,  May  1-7  inclusive. 


B.   F.   BUTLER  CO-OPERATIVE  BANK,  LOWELL. 

416   HILDRETH   BUILDING. 

Incorporated  October  30,  1901.         Began  business  November  1,  1901. 

H.  Stanley  Cbyslbb,  President.  Gardner  W.  Pearson,  Treasurer. 

Board  of  Directors:  L.  D.  Abbott,  E.  B.  Barlow,  J.  R.  Cove,  H.  S.  Crysler,  B.  F.  Gately,  F.  H. 
Pe.'^rson,  G.  W.  Pearson,  W.  T.  Picken,  M.  G.  Rogers,  W.  F.  Sanborn,  J.  J.  Ward. 

Security  Committee:  L.  D.  Abbott,  G.  W.  Pearson,  W.  F.  Sanborn. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE   CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 

Assets.  f  Liabilities. 

Loans  on  real  estate 

Loans  on  shares  . 

Cash  .... 


$50,166  21 

Dues  capital        .... 

$43,584  00 

1,820  00 

Profits  capital      .... 

6,332  07 

1,348  34 

5  matured  shares  represented  by 

certificates        .... 

1,000  00 

Guaranty  fund     .... 

532  44 

Surplus        ..... 

486  04 

Bills  payable        .... 

1,400  00 

$53,334  55 

$53,334  55 
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Shares 

Issued  during  year 

Withdrawn  during  year 

^Matured  diiring  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


216 
213 

8 

383 

1,064 


Membership. 

Added  during  year 
Withdrawn  during  year 
jNIembers       .... 
Borrowers     .... 


26 

29 

138 

49 


Profits  Distributed. 

UNMATtTRED    vShARES. 

First  term,  1J4%;  second  term,  1^%;  third  term, 
1M%;  fourth  term,  1M%- 

Matubed  Shake  Certificates. 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  3  years,  10%   thereafter. 

Bates  and  Averages  on  Loans. 

46  real  estate  loans  (average,  $1,090.57  each;  average  rate,  5.377o):  5%,  $29,250;  5J4%,  $5,400;  6%, 
$15,516.21. 
9  share  loans  (average,  $202.22  each;  average  rate,  5.48%):  5%,  $200;  5}4%,  $1,000;  6%,  $620. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Profits  capital 
Bills  payable 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn, 
Dues  capital  matured  . 
Profits  capital  wdthdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Withdrawal  profits 
Di^adend      on      matured      share 

certificates 
Bills  payable 
Cash  on  hand  October,  1917 


$13,548  00 

600  00 

1,400  00 

310  00 

2,779  54 

109  21 

93  45 

27  30 

2,700  00 

2,485  42 

$24,052  92 


$8,012  00 

1,180  00 

825  47 

446  92 

9,316  21 

1,380  00 

37  33 

173  31 

3  34 

30  00 
1,300  00 
1,348  34 

$24,052  92 


Salaries 

Other  Expenses. 

Total. 

$128.67           $44 

.64 

$173.31 

2.41 

.84 

3.25 

Reconciliation  of  Share  Account 

with  Dues 

and 

Profilts  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

9 

$197  51 

4 

$790  04 

May 

1906 

10 

186  68 

5 

933  40 

Nov. 

1906 

11 

176  21 

15 

2,643  15 

Nov. 

1907 

13 

155  97 

7 

1,091  79 

Nov. 

1908 

17 

136  63 

9 

1,229  67 

Feb. 

1909 

18 

131  93 

3 

395  79 

May 

1909 

19 

127  31 

8 

1,018  48 

Nov. 

1909 

21 

118  21 

4 

472  84 

Feb. 

1910 

22 

113  77 

18 

2,047  86 

May 

1910 

23 

109  39 

7 

765  73 

Nov. 

1910 

25 

100  74 

10 

1,007  40 

Feb. 

1911 

26 

96  52 

5 

482  60 

May 

1911 

27 

92  35 

19 

1,754  65 

Nov. 

1911 

29 

84  09 

1 

84  09 

May 

1912 

31 

76  11 

6 

456  66 

Aug. 

1912 

32 

72  18 

3 

216  54 

Nov. 

1912 

33 

68  29 

5 

341  45 

Feb. 

1913 

34 

64  44 

130 

8,377  20 

May 

1913 

35 

60  65 

135 

8,187  75 

Aug. 

1913 

36 

56  91 

41 

2,333  31 

Nov. 

1913 

37 

53  22 

21 

1,117  62 

Feb. 

1914 

38 

49  58 

56 

2,776  48 

May 

1914 

39 

45  98 

15 

689  70 

Aug. 

1914 

40 

42  42 

22 

933  24 

Nov. 

1914 

41 

38  91 

61 

2,373  51 

Feb. 

1915 

42 

35  44 

34 

1,204  96 

May 

1915 

43 

32  01 

54 

1,728  54 

Aug. 

1915 

44 

28  63 

28 

801  64 

Nov. 

1915 

45 

25  29 

7 

177  03 

Feb. 

1916 

46 

21  99 

36 

791  64 

May 

1916 

47 

18  73 

66 

1,236  IS 

Aug. 

1916 

48 

15  51 

22 

341  22 

Nov. 

1916 

49 

12  33 

44 

542  52 

Feb. 

1917 

50 

9  19 

67 

615  73 

May 

1917 

51 

6  09 

63 

383  67 

Aug. 

1917 

52 

3  03 

33 

99  99 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


28  00 


$50,472  07 


$43,584  00 

6,332  07 

556  GO 

$50,472  07 


Date  of  Examination  and  Audit,  July  18. 
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BOSTON   CO-OPERATIVE   BANK,   BOSTON. 

53    STATE   STREET. 

Incorporated  April  30,  1S88.     Began  business  May  2,  1888. 

George  G.  S.  Perkins,  President.  George  T.  Bosson,  Treasurer. 

Board  of  Directors:  G.  T.  Bosson,  C.  A.  Bussell,  H.  B.  Estabrooks,  J.  W.  Foster,  Albert  Goodman, 
Robert  Gray,  C.  H.  Kelly,  W.  L.  Kelt,  J.  F.  Monahan,  F.  J.  Mttkphy,  G.  G.  S.  Perkins, 
E.  E.  Sodergren,  John  Tein,  C.  W.  Whiting. 

Security  Committee:  G.  T.  Bosson,  F.  J.  Murphy,  W.  L.  Kelt. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

81,191,380  00 

Dues  capital 

$1,022,398  00 

Loans  on  shares  . 

43,040  00 

Profits  capital 

194,346  76 

Common  form  mortgages 

4,800  00 

Guaranty  fund     . 

21,938  10 

Real  estate  by  foreclosure,  etc. 

6,653  85 

Surplus        .... 

15,275  77 

Unpaid  interest   . 

4,665  07 

Forfeited  share  account 

219  36 

Unpaid  fines 

630  42 

Suspense  account 

20  58 

Permanent  expense  account 

848  71 

Cash            .... 

2,180  52 

$1,254,198  57 

$1,254,198  57 

Shares. 

Membership. 

Issued  during  year 

.      6,074 

Added  during  year 

673 

Withdrawn  during  year 

.      3,336 

Withdrawn  during  year 

486 

Forfeited  during  year 

40 

Members       .... 

.      2,469 

Matured  during  year 

434 

Borrowers     .... 

598 

Shares  now  pledged 

.      7,545 

Shares  in  force 

.   23,545 

Profits  Distributee 

i. 

Unmatured  Shares. 
First  term,  \%%;  second  term,  1%%;  third  term, 
1%%;  fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  6  years  and  under,  25%;   from  6  to  7  years, 
20%;  from  7  to  8  years,  15%;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

439  real  estate  loans  (average,  $2,713.85  each;  average  rate,  5.42%):  5%,  $561,330;    5M%.  $111,050; 

514%,  $106,900;    5M%,  $25,800;    6%,  $351,400;    6M%,  $18,500;    63^%,  $7,900;    6M%>  $7,600; 

7%,  $500;  8M%-  $400. 
159  share  loans  (average,  $270.69  each;  average  rate,  5.54%):  5%,  $17,960;  5M%>  $3,080;  5i4%,  $4,940; 

5M%.  $1,280;  6%,  $9,150;   6M%,  $3,730;   63^%,  $280;   6M%.  $1,950;   7%,  $520;   7M%>  $150. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$3,544.00 

2.83 


Other  Expenses. 
$2,699.07 


Total. 
3,243.07 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Insurance    .... 
Suspense  account 
Surplus        .... 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matiu'ed  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Fines 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Suspense  account 
Surplus 

Guaranty  fund     . 
Cash  on  hand  October,  1917 


$278,535  00 

3,600  00 

15,400  00 

202,650  00 

36,310  00 

3,050  00 

695  00 

65,766  30 

2,596  27 

7  50 

3,119  49 

43  08 

7  50 

646  36 

3  80 

54  42 

74  86 

769  42 

66,494  79 

$679,823  79 


$123,866  00 

1,190  00 

62,061  00 

22,738  99 

149  84 

24,323  80 

387,900  00 

39,660  00 

49 

4,359  43 

627  45 

6,250  57 

315  00 

2,473  65 

967  63 

1  26 

768  16 

2,180  52 

$679,823  79 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
68 
59 
60 
61 


per  Share,   in  Force. 

$199  24 
191  95 
181  12 


170  66 

160  22 

150  08 

140  20 

130  57 

121  12 

111  94 

102  99 

94  27 

85  74 

77  46 

69  42 

61  56 

63  94 

46  60 

39  26 

32  25 

25  42 

18  80 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profit^  capital 
Unpaid  dues 


95 

209 

169 

264 

243 

244 

507 

350 

597 

478 

494 

661 

739 

1,149 

901 

1,067 

1,077 

1,507 

1,340 

1,846 

1,760 

2,428 

1,754 

1,495 

1,624 

547 


Total  Value. 

$18,927  80 
40,117  55 
30,609  28 
45,027  84 
38,933  46 
36,619  52 
71,081  40 
45,699  50 
72,308  64 
53,507  32 
60,877  06 
62,312  47 
63,361  86 
89,001  54 
62,547  42 
65,684  62 
58,093  38 
70,075  50 
52,608  40 
69,533  50 
44,739  20 
45,646  40 
21,679  44 
13,768  95 
9,906  40 
1,657  41 

1,192  00 


$1,226,517  76 


$1,022,398  00 

194,346  .76 

8,773  00 

$1,226,517  76 


Dates  of  Examination  and  Audit,  March  23-April  2  inclusive. 
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BRAINTREE   CO-OPERATIVE  BANK,   SOUTH  BRAINTREE. 

30   FOND    STREET. 

Incorporated  June  24,  1889.     Began  business  October  15,  1889. 

James  T.  Stevens,  President.  Charles  B.  Cummings,  Treasurer. 

Board  of  Directors:  C.  B.  Cummings,  C.  R.  Cummings,  W.  H.  Foss,  M.  C.  Gillette,  J.  H.  Kilbhith, 
F.  G.  Pennock,  W.  a.  Ross,  Edwabd  Shay,  H.  S.  Snow,  G.  W.  Stevens,  J.  T.  Stevens, 
A.  S.  Thateb. 

Security  Committee:  J.  T.  Stevens,  J.  H.  Kilbrith,  A.  S.  Thayer. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $221,105  00 

Loans  on  shares  ....  5,790  00 

Permanent  expense  account             .  <               5  00 

Temporary  expense  account            .  414  68 

Personal  accounts          .          .          .  2,804  02 

Cash 1,765  87 


$231,884  57 


Liabilities. 

Dues  capital         ....      $177,468  00 

Profits  capital 

35,164 

82 

Guaranty  fund 

3,530 

34 

Surplus 

4,769 

98 

Interest 

4,927 

57 

Premiums   . 

286 

15 

Fines 

196 

89 

Transfer  fees 

50 

Withdrawal  profits 

220 

48 

Forfeiture  profits 

64 

49 

Forfeited  share  account 

20 

17 

Matured  share  account 

5,225 

22 

Suspense  account 

10 

51 

$231,884  57 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matirred  during  year 
Shares  now  pledged 
Shares  in  force 


516 

258 

38 

50 

142 

1,295 

3,477 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


54 

41 

385 

125 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

118  real  estate  loans  (average,  $1,873.77  each;  average  rate,  6s/io%):   68/io%,  $221,105. 
14  share  loans  (average,  $413.57  each;  average  rate,  6%o%):  6%o%.  $5,790. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses.  Total. 
$1,000.00         $107.91              $1,107.91 


4.31 


.47 


4.78 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure        .  .  _ 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Personal  accounts 
Suspense  account 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Interest       .... 
Temporary  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  certificate  account 
Personal  accounts 
Suspense  account 
Cash  on  hand  October,  1917 


842,435  00 

7,100  00 

3,100  00 

25,975  00 

3,375  00 

13,S69  75 

691  89 

453  99 

50 

294  27 

77  47 

1,529  52 

9,564  50 

28,537  74 

4,379  36 

306  04 

4,510  77 

$146,200  80 


SS,987  00 
1,733  00 
6,850  00 

19,880  00 

1,150  23 

310  72 

2,714  50 

8,517  16 

45,700  00 
5,110  00 
507  19 
1,107  91 
1,509  35 
9,564  50 

23,312  52 

7,183  38 

297  47 

1,765  87 

$146,200  80 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1906 

35 

$191  29 

59 

$11,286  11 

Dec. 

1906 

36 

179  94 

80 

14,395  20 

June 

1907 

37 

168  92 

103 

17,398  76 

Dec. 

1907 

38 

158  22 

57 

9,018  54 

June 

1908 

39 

147  83 

63 

9,313  29 

Dec. 

1908 

40 

137  75 

107 

14,739  25 

June 

1909 

41 

127  96 

44 

5,630  24 

Dec. 

1909 

42 

118  46 

41 

4,856  86 

June 

1910 

43 

109  23 

81 

8,847  63 

Dec. 

1910 

44 

100  27 

103 

10,327  81 

June 

1911 

45 

91  57 

125 

11,446  25 

Dec. 

1911 

46 

83  13 

88 

7,315  44 

June 

1912 

47 

74  93 

142 

10,640  06 

Dec. 

1912 

48 

66  97 

226 

15,135  22 

June 

1913 

49 

59  24 

162 

9,596  88 

Dec. 

1913 

60 

51  74 

200 

10,348  00 

June 

1914 

51 

44  46 

267 

11,870  82 

Dec. 

1914 

52 

37  39 

188 

7,029  32 

June 

1915 

53 

30  52 

274 

8,362  48 

Dec. 

1915 

54 

23  85 

316 

7,536  60 

June 

1916 

55 

17  38 

257 

4,466  66 

Dec. 

1916 

56 

11  10 

224 

2,486  40 

June 

1917 

57 

6  00 

270 

1,350  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


336  00 


$213,733  82 


$177,468  00 

35,164  82 

1,101  00 

$213,733  82 


Dates  of  Examination  and  Audit,  September  27-October  1  inclusive. 
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BRIDGEWATER  CO-OPERATIVE  BANK,  BRIDGEWATER. 

25   CENTRAL   SQUARE. 

Incorporated  May  27,  1902.     Began  business  June  16,  1902. 

HoLLis  M.  Blackstone,  President.  Haery  A.  Clark,  Treasurer. 

Board  of  Directors:  G.  J.  Alcott,  William  Bassett,  H.  M.  Blackstone,  R.  J.  Caset,  S.  B.  Choleeton, 
H.  A.  Clark,  E.  L.  Cook,  A.  E.  Cox,  Jr.,  A.  F.  Field,  Jr.,  W.  P.  Hutchinson,  W.  D.  Jackson, 
H.  L.  Jenkins,  John  Mayo,  W.H.  O'Donnell,  W.  S.  Prophett,F.E.  Sweet, Frederick  Waite, 
A.  H.  Willis. 

Security  Committee:  W.  P.  Hutchinson,  G.  J.  Alcott,  H.  L.  Jenkins. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OP   CONDITION   AT   THE   CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Temporary  expense  account 

Cash  .  .        •  . 


$1,000  00 

126,350  00 

2,055  00 

1,750  00 

318  02 

295  37 

2,430  63 


$134,199  02 


Liabilities. 

Dues  capital 

$106,866  00 

Profits  capital 

13,846  65 

8  matured  shares 

represented   bj 

certificates 

1.600  00 

Guaranty  fund    . 

2,644  94 

Surplus 

2,734  99 

Interest 

3,099  11 

Fines 

154  50 

Transfer  fees 

75 

Withdrawal  profits 

131  01 

Forfeiture  profits 

2  88 

Due  on  uncompleted  loans    . 

3,100  00 

Due  on  foreclosure  sale 

18  19 

$134,199  02 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


640 

1,627 

9 

13 

730 

3,108 


Membership. 

Added  during  year 
Withdrawn  diiring  year   . 
Members        ..... 
Borrowers       ..... 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  23^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  234%. 


61 
259 
424 

94 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years. 


Rates  and  Averages  on  Loans. 

85  real  estate  loans  (average,  $1,486.47  each;  average  rate,  6%):  6%,  $126,350. 
16  share  loans  (average,  $128.44  each;   average  rate,  6%):  6%,  $2,055. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.    Other  Expenses.  Total. 

$500.00        $195.17  $695.17 

3.73  1.45  5.18 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
^Matured  share  certificate  account 
Personal  accounts 
Profits  capital      .  .     '     . 

Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividend   on   matured   share   cer- 
tificates  ... 
Cash  on  hand  October,  1917 


$40,768  00 

1,800  00 

1,500  00 
24,800  00 

925  00 
3,100  00 
7,330  92 

332  80 

1  00 
211  82 

2  88 
184  95 

2,603  58 

600  00 

18  19 

50 

13,475  37 

$97,655  01 


$26,694  00 

180  00 

1,898  00 

2,472  36 

11  61 

684  00 

54,275  00 

2,095  00 

1,000  00 

1,750  00 

21    58 

665  17 

7  76 

192  82 

2,603  58 

600  00 

73  50 
2,430  63 


$97,655  01 


Reconciliation  of  Share  I 

Vccount 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1905 

8 

$190  91 

10 

$1,909  10 

Jime 

1906 

9 

180  45 

8 

1,443  60 

Dec. 

1906 

10 

170  24 

51 

8,682  24 

June 

1907 

11 

160  29 

78 

12,502  62 

Dec. 

1907 

12 

150  58 

35 

5,270  30 

June 

1908 

13 

141  10 

5 

705  50 

Dec. 

1908 

14 

131  86 

36 

4,746  96 

June 

1909 

15 

122  84 

15 

1,842  60 

Dec. 

1909 

16 

114  03 

17 

1,938  51 

June 

1910 

17 

105  44 

18 

1,897  92 

Dec. 

1910 

18 

97  09 

28 

2,718  52 

June 

1911 

19 

88  92 

14 

1,244  88 

Dec. 

1911 

20 

80  95 

74 

5,990  30 

June 

1912 

21 

73  17 

41 

2,999  97 

Dec. 

1912 

22 

65  58 

78 

5,115  24 

June 

1913 

23 

58  18 

148 

8,610  64 

Dec. 

1913 

24 

50  96 

185 

9,427  60 

June 

1914 

25 

43  90 

162 

7,111  80 

Dec. 

1914 

26 

37  01 

128 

4,737  28 

June 

1915 

27 

30  29 

170 

5,149  30 

Dec. 

1915 

28 

23  73 

357 

8,471  61 

June 

1916 

29 

17  33 

892 

15,545  01 

Dec. 

1916 

30 

11  09 

335 

3,715  15 

June 

1917 

31 

5  00 

218 

1,090  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


113  00 


$122,979  65 


$106,866  00 

13,846  65 

2,250  00 

17  00 

$122,979  65 


Dates  of  Examination  and  Audit,  July  5-7  inclusive. 


BRIGHTON   CO-OPERATIVE   BANK,   BOSTON. 

581   WASHINGTON   STREET    (BRIGHTON   DISTRICT), 

Incorporated   May  17,  1911.     Began  business  May  22,  1911. 
Horace  G.  MacDouqall,  President.  David  H.  Wells,  Treasurer. 

Board  of  Directors:  H.  W.  Askenast,  F.  E.  Critchett,  Martin  Hats,  C.  H.  Hodge,  Thomas  King, 
J.  T.  ICnowles,  H.  G.  MacDougall,  L.  J.  Marsters,  J.  W.  Milne,  W.  H.  Parker,  D.  L. 
Prendergast,  p.  T.  Sprague,  D.  H.  Stewart,  H.  M.  Thompson,  D.  H.  Wells. 

Security  Committee:  F.  E.  Critchett,  C.  H.  Hodge,  J.  T.  Knowles. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT    OF   CONDITION  AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Insurance  and  taxes  paid 
Cash            .... 

.      $106,250  00 

10,236  00 

104  37 

6,090  13 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

.      $107,423  00 

13,802  14 

732  29 

723  07 

$122,680  60 

$122,680  50 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

900 

.          .         611 

.      ,     .         852 

.      3,155 

78 

51 

313 

.           .            67 

Profits  Distributed. 

Unmattjebd  Shares. 
First  term,  1%%;  second  term,  15^%;  third  term, 
iys%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

S6  real  estate  loans  (average,  $2,951.39  each;   average  rate,  6%):  6%,  $105,750;  6%%,  $500. 
63  share  loans  (average,  $193.13  each;   average  rate,  6%):  6%,  $10,236. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Eeceipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premivums   . 
Fines 

Withdrawal  profits 
Temporary  expense 
Profits  capital 
Surplus 
Cash  on  hand  October,  1916 


DiSBUESEMEKTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Surplus 

Profits  capital 

Taxes 

Cash  on  hand  October,  1917 


$36,291  00 

13,700  00 

4,602  00 

6,174  95 

3  30 

198  70 

102  75 

6  00 

72 

9  90 

3,400  51 

$64,489  83 


$9,729  00 

898  88 

36,500  00 

10,707  00 

•     404  89 

45  66 

9  90 

104  37 

6,090  13 

$64,489  83 


Salaries. 

Other  Expenses 

Total. 

$265.00 

$154.41 

$419.41 

2.16 

1.26 

3.42 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Se-.JXe. 

Shares 
in  Force 

Total  Value. 

May 

1911 

1       $93 

86 

235 

$22,057  10 

Nov. 

1911 

2         85 

43 

189 

16,146  27 

May 

1912 

3         77 

20 

63 

4,863  60 

Nov. 

1912 

4         69 

20 

135 

9,342  00 

Feb. 

1913 

5         65 

27 

100 

6,527  00 

May 

1913 

6         61 

40 

71 

4,359  40 

Aug. 

1913 

7         57 

58 

69 

3,973  02 

Nov. 

1913 

8         53 

81 

103 

5,542  43 

Feb. 

1914 

9         50 

09 

57 

2,855  13 

May 

1914 

10         46 

42 

106 

4,920  52 

Aug. 

1914 

11         42 

80 

27 

1,155  60 

Nov. 

1914 

12         39 

23 

117 

4,589  91 

Feb. 

1915 

13         35 

71 

226 

8,070  46 

May 

1915 

14         32 

24 

174 

5,609  76 

Aug. 

1915 

15         28 

81 

53 

1,526  93 

Nov. 

1915 

16         25 

43 

217 

5,518  31 

Feb. 

1916 

17         22 

10 

241 

5,326  10 

May 

1916 

18         18 

81 

52 

978  12 

Aug. 

1916 

19         15 

57 

169 

2,631  33 

Nov. 

1916 

20         12  37 

149 

1,843  13 

Feb. 

1917 

21           9 

21 

253 

2,330  13 

May 

1917 

22           6 

10 

201 

1,226  10 

Aug. 

1917 

23           3 

03 

148 

■448  44 

Suspense  profits  . 

35 

Dues 

paid  in 

advance  . 

184  00 

$122,025  14 

Dues  capital 

» 

$107,423  00 

Profits  capital 

13,802  14 

Unpaid  dues 

800  00 

$122,025  14 


Dates  of  Examination  and  Audit,  April  25,  26. 
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BROOKLINE   CO-OPERATIVE   BANK,  BROOKLINE. 

1   HARVARD    STREET. 

Incorporated  March  13,  1S95.     Began  business  May  2,  1895. 

John  W.  Shields,  President.  _  Emeby  B.  Moore,  Treasurer. 

Board  of  Directors:  C.  A.  Bowditch,  W.  L.  Came,  C.  A.  Delano,  W.  S.  Kemp,  E.  B.  Mooke,  M.  J. 
O'Heabn,  W.  D.  Paine,  E.  A.  Robaet,  J.  W.  Shields. 

Security  Committee:  C.  A.  Bowditch,  C.  A.  Delano,  M.  J.  O'Heabn,  W.  D.  Paine,  E.  A.  Robabt, 

J.  W.  Shields. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,   1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .          .          .          . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   .          .          .          . 
Unpaid  fines         .          .          .          . 
Insurance  and  taxes  paid 
Cash 

$5,000  00 

640,025  00 

25,600  00 

778  05 

1,118  46 

126  74 

55  03 

44,233  08 

Liabilitie 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Matured  share  account 

3. 

$578,353  00 

108,626  46 

12,505  62 

16,422  38 

27  00 

1,001  90 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$71 

S,936  36 

2,511 

1,315 

53 

213 

3,703 

12,101 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

Profits  Distributed 

$716,936  36 

234 

166 

.      1,252 

272 

I. 

Unmatueed  Shares. 
First  term,  25^^%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S31  real  estate  loans  (average,  $2,770.67  each;  average  rate,  5J^%):   5}4%,  $640,025. 
66  share  loans  (average,  $387.88  each;  average  rate,  514%):  5J4%,  $25,600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,231.25 

3.11 


Other  Expenses. 
$2,066.74 

2.88 


Total. 
$4,297.99 
5.99 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real  estate   loans   eliminated   by 

foreclosure        .  .  _ 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .  .  . 

Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Insurance    .... 
Matured  share  account 
Surplus        .... 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1916 


DiSBtJESEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Insurance    . 

Surplus        ... 

Personal  accounts 

Cash  on  hand  October,  1917 


$145,871  00 

7,650  00 

300  00 

85,675  00 

21,925  00 

35,994  12 

1,095  68 

1,253  89 

27  28 

360  97 
41  51 

1,001  90 
83  80 

361  61 
4  77 

39,285  08 

$340,931  61 


$42,842  00 

1,200  00 

30,861  00 

5,310  91 

27  28 

11,778  02 

165,850  00 

28,825  00 

5,000  00 

15  30 

50  97 

4,024  73 

273  26 

358  97 

96  54 

4  77 

179  78 

44,233  08 

$340,931  61 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

22 

$199  51 

156 

$31,123  56 

May 

1906 

23 

188  60 

109 

20,557  40 

Nov. 

1906 

24 

177  97 

146 

25,983  62 

May 

1907 

25 

167  57 

115 

19,270  55 

Nov. 

1907 

26 

157  43 

189 

29,754  27 

May 

1908 

27 

147  53 

199 

29,358  47 

Nov. 

1908 

28 

137  90 

244 

33,647  60 

May 

1909 

29 

128  48 

215 

27,623  20 

Nov. 

1909 

30 

119  28 

285 

33,994  80 

May 

1910 

31 

110  32 

303 

33,426  96 

Nov. 

1910 

32 

101  57 

285 

28,947  45 

May 

1911 

33 

93  04 

265 

24,655  60 

Nov. 

1911 

34 

84  73 

462 

39,145  26 

May 

1912 

35 

76  63 

583 

44,675  29 

Nov. 

1912 

36 

68  70 

520 

35,724  00 

May 

1913 

37 

61  00 

714 

43,554  00 

Nov. 

1913 

38 

53  50 

598 

31,993  00 

May 

1914 

39 

46  20 

667 

30,815  40 

Nov. 

1914 

40 

39  05 

542 

21,165  10 

May 

1915 

41 

32  11 

1,105 

35,481  55 

Nov. 

1915 

42 

25  34 

1,129 

28,608  86 

May 

1916 

43 

18  76 

991 

18,591   16 

Nov. 

1916 

44 

12  34 

1,169 

14,425  46 

May 

1917 

45 

6  09 

1,110 

6,759  90 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


851  00 


$690,133  46 


$578,353  00 

108,626  46 

3,154  00 

$690,133  46 


Dates  of  Examination  and  Audit,  June  13-15  inclusive. 


CAMBRIDGE   CO-OPERATIVE   BANK,  CAMBRIDGE. 

309    CAMBRIDGE   STREET,   EAST    CAMBRIDGE. 

Incorporated  September  5,  1877.     Began  business  September  12,  1877. 

Feed  A.  Obeb,  President.  Fred  W.  Sleeper,  Treasurer. 

Board  of  Directors:  F.  J.  Callahan,  J.  S.  Condinho,  T.  J.  Conbot,  J.  J.  Donahue,  A.  A.  Ferbeiea, 
J.  S.  Kennet,  W.  E.  Knight,  E.  J.  Martin,  E.  J.  Martin,  2d,  J.  P.  McCormick,  P.  F.  McGeary, 
F.  A.  Ober,  Henry  Reno,  F.  W.  Sleeper,  C.  J.  Williams. 


Security  Committee:  T.  J.  Conrot,  F.  J.  Callahan,  E.  J.  Martin. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash            .... 

$95,949  65 

2,168  00 

237  25 

3,835  88 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Security  committee 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed 

$84,897  00 

13,779  22 

1,681  49 

1,799  07 

4  00 

30  00 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
^Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$102,190  78 

729 

390 

2 

58 

618 

.      2,248 

$102,190  78 

74 

43 

307 

74 

L. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  33}^%. 

Rates  and  Averages  on  Loans. 

61  real  estate  loans  (average,  $1,572.94  each;  average  rate,  6%):  6%,  $95,949.65. 
IS  share  loans  (average,  $166.77  each;  average  rate,  6%):  6%,  $2,168. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$421.70 
4.13 


Other  Expenses. 
$322.10 
3.16 


Total. 

$743.80 
7.29 


Receipts  and  Disbursements. 

Dues  capital         .          .          . '        .  $27,479  00 
Real   estate   loans   eliminated   by 

maturity  of  shares     .          .          .  1,800  00 

Real  estate  loans  repaid         .          .  21,450  00 

Share  loans  repaid         .          .          .  2,225  00 

Interest 5,514  25 

Fines 119  85 

Transfer  fees        ....  1  25 

Withdrawal  profits        ...  223  29 

Forfeited  profits  ....  52 

Forfeited  share  account          .          .  4  00 

Suspense  account          .          .          .  1,061  04 

Security  committee       ...  23  00 

Cash  on  hand  October,  1916            .  4,647  15 

$64,548  35 


Disbursements. 

Dues  capital  withdrawn         .          .  $8,410  00 

Dues  capital  matured  .          .          .  7,876  00 

Profits  capital  withdrawn      .          .  882  96 

Profits  capital  matured          .          .  2,854  64 

Real  estate  loans           .          .          .  36,650  00 

Share  loans           ....  2,133  00 

Interest 71  03 

Temporary  expense       .          .          .  743  80 

Surplus 1,061  04 

Security  committee       ...  30  00 

Cash  on  hand  October,  1917           .  3,835  88 

$64,548  35 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 


$196  80 

186  12 

175  66 

165  52 

155  56 

145  89 

136  48 

127  32 

118  38 

109  62 

101  07 

92  71 

84  58 

76  56 

68  70 

61  04 

53  52 

46  18 

39  01 

32  06 

25  31 

18  74 

12  33 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


14 

17 

19 

13 

5 

35 

44 

18 

34 

32 

47 

65 

63 

48 

70 

71 

70 

137 

114 

166 

228 

297 

417 

224 


Total  Value. 

$2,755  20 
3,164  04 
3,337  64 
2,151  76 
777  80 
5,106  15 
6,005  12 
2,291  76 
4,024  92 
3,507  84 
4,750  29 
6,026  15 
5,328  54 
3,674  88 
4,809  00 
4,333  84 
3,746  40 
6,326  66 
4,447  14 
5,321  96 
5,770  68 
5,565  78 
5,141  61 
1,364  16 

153  00 

$99,882  22 


$84,897  00 

13,779  22 

1,206  00 

$99,882  22 


D.\TES  OF  Examination  and  Audit,  September  22-24  inclusive. 
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CAMPELLO   CO-OPERATIVE  BANK,  BROCKTON. 

1106  MAIN   STREET. 

Incorporated  October  3,  1877.     Began  business  October  8,  1877. 

Edward  H.  Keith,  President.  William  B.  Nash,  Treasurer. 

Board  of  Directors:  T.  F.  Crowell,  A.  E.  Gushing,  Harry  Dunbar,  E.  B.  Fanning,  F.  R.  Hayward, 
M.  E.  Holmes,  G.  M.  Howard,  E.  A.  Keith,  E.  H.  Keith,  A.  B.  Marston,  3d,  C.  E.  Moore, 
W.  B.  Nash,  W.  T.  Packard,  F.  W.  Park,  H.  C.  Ripley,  W.  H.  Rollins,  F.  M.  Wade,  H.  H. 
Williams. 

Security  Committee:  H.  C.  Ripley,  M.  E.  Holmes,  F.  R.  Hayward. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Real  estate  sales  by  agreement 
Cash  .  .  ,  . 


$10,000  00 

1,190,200  00 

37,350  00 

1,300  00 

5,786  11 

321  76 

732  21 

112  18 

299  75 

41,948  06 

$1,288,050  07 


Liabilities. 

Dues  capital 

$1,045,600  GO 

Profits  capital 

199,427  17 

Guaranty  fund 

20,690  00 

Surplus        .... 

19,838  15 

Interest       .... 

1,223  50 

Transfer  fees 

1  00 

Withdrawal  profits 

382  49 

Forfeiture  profits 

1  76 

Due  on  uncompleted  loans    . 

877  00 

Rent             .... 

9  00 

$1,288,050  07 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,475 

3,826 

36 

770 

72 

7,316 

24,383 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


434 

350 

2,264 

753 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

678  real  estate  loans  (average,  $1,755.46  each;  average  rate,  6%):  6%,  $1,190,200. 
150  share  loans  (average,  $249  each;  average  rate,  6%):  6%,  $37,350. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

2,952.66 

$856.21 

$3,808.87 

2.29 

.66 

2.95 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

foreclosure        .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Profits  capital 
Insurance  and  taxes 
Guaranty  fund     . 
Rent 

Real  estate  agreement 
Surplus 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest  on  matured  and  retired 

shares 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Insurance  and  taxes 
Surplus 
Cash  on  hand  October,  1917 


nts. 

$290,811 

00 

7,100  00 

14,200 

00 

262,200 

00 

36,200  00  1 

1,177 

OU 

4,940 

37 

72,605 

23 

4 

70 

2,235 

54 

13 

75 

2,048 

35  ' 

21 

21 

209 

81 

7 

59 

480 

50 

90 

00 

20 

00 

67 

75 

330  00  1 

67,315 

28 

Reconciliation  of  Share  Account 
and  Profits  Capital. 

Shares 


with  Dues 


$762,078  08 


$120,449  00 

480  00 

89,763  00 

10,080  00 

18,889  90 

84  75 

30,366  .30 

4,337  56 

386,460  00 

34,800  00 

300  00 

1,315  16 

10,000  00 

8,342  67 

26  50 

4,018  68 

289  41 

127  09 

41,948  06 

$762,078  08 


Date  of  Issue.  Series.    ^Hf 

per  Snare. 

April  1906  50     $199  25 

Oct.     1906  51  187  54 

AprU  1907  52  176  18 

Oct.     1907  53  165  14 

April  1908  54  154  43 

Oct.     1908  55  144  03 

April  1909  56  133  94 

Oct.     1909  57  124  13 

April  1910  58  114  62 

Oct.     1910  59  105  38 

April  1911  60  96  40 

'Oct.     1911  61  87  69 

April  1912  62  79  23 

Oct.     1912  63  71  02 

AprU  1913  64  63  04 

Oct.     1913  65  55  30 

April  1914  66  47  79 

Oct.     1914  67  40  50 

April  1915  68  33  42 

Oct.     1915  69  26  55 

AprU  1916  70  19  88 

Oct.     1916  71  13  40 

April  1917  72           7  11 

Oct.     1917  73           1  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


in  Force.   Total  Value. 


$7,173  00 
5,813  74 
9,337  54 
40,789  58 
52,660  63 
66,685  89 
72,595  48 
72,243  66 
82,067  92 
83,566  34 
71,528  80 
92,337  57 
83,033  04 
67,397  98 
67,641  92 
50,323  00 
75,317  04 
47,263  50 
47,523  24 
57,348  00 
45,067  96 
33,044  40 
18,869  94 
1,092  00 


36 
31 
53 

247 

341 

463 

542 

582 

716 

793 

742 

1,053 

1,048 

949 

1,073 

910 

1,576 

1,167 

1,422 

2,160 

2,267 

2,466 

2,654 

1,092 


1,400  00 


$1,252,122  17 


$1,045,600  00 

199,427  17 

7,095  00 

$1,252,122  17 


D.iTES  OF  EXAMIN.A.TION  AND  AuDiT,  July  3-13  inclusive. 
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CANTON   CO-OPERATIVE  BANK,   CANTON. 

637   WASHINGTON   STREET. 

Incorporated  January  10,  1891.     Began  business  February  10,  1891. 

John  B.  Robinson,  President.  Jambs  E.  Grimes,  Treasurer. 

Board  of  Directors:  Robert  Bird,  E.  C.  Britton,  H.  W.  Curtis,  W.  S.  Draper,  J.  G.  Estey,  John 
Everett,  M.  H.  Galligan,  J.  E.  Grimes,  P.  M.  Leavitt,  Hugh  McPherson,  J.  A.  O'Leary, 
J.  B.  Robinson,  L.  E.  Smith,  F.  D.  Sumner,  D.  G.  Trayers. 

Security  Committee:  J.  B.  Robinson,  Robert  Bird,  E.  C.  Britton. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$529,350  00 

Dues  capital 

$463,203  00 

Loans  on  shares  . 

17,130  00 

Profits  capital 

100,190  52 

Common  form  mortgages 

5,350  GO 

Guaranty  fund 

5,969  06 

Real  estate  by  foreclosure,  etc. 

24,728  09 

Surplus 

3,669  44 

Unpaid  interest    . 

2,416  10 

Interest 

9,190  91 

Unpaid  premiums 

128  40 

Premiums   . 

464  80 

Unpaid  fines 

196  70 

Fines 

269  13 

Temporary  expense  account 

325  01 

Transfer  fees 

1  00 

Cash            .... 

13,628  18 

Withdrawal  profits 

339  72 

Forfeited  share  account 

553  70 

Matured  share  account 

6,001  20 

Due  on  uncompleted  loans    . 

3,400  00 

$593,252  48 

$593,252  48 

Shares. 

Membership. 

Issued  during  year 

.      1,725 

Added  during  year 

109 

Withdrawn  during  year 

.      1,034 

Withdrawn  during  year 

81 

Forfeited  during  year 

18 

Members       .... 

.      1,063 

Matured  during  year 

398 

Borrowers     .... 

375 

Shares  now  pledged 

.      3,249 

Shares  in  force 

.      9,225 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S40  real  estate  loans  (average,  -SI, 556. 91  each;  average  rate,  6.30%):  6.30%,  $529,350. 
42  share  loans  (average,  $407.85  each;  average  rate,  6.30%,):  6.30%,,  $17,130. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,000.00 

$274 . 56 

$1,274.56 

1.69 

.46 

2.15 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  account 
Surplus 
Cash  on  hand  October,  1916 


DlSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Matured  share  account 

Guaranty  fund     . 

Cash  on  hand  October,  1917 


$110,266  00 

3,450  00 

14,050  00 
81,150  00 
27,740  00 

6,300  00 
11,749  52 
33,168  06 

1,677  70 
827  64 

2  25 
1,510  94 

3  83 
19,011  80 

10  20 
12,168  39 

$323,086  33 


S36,450  00 

165  00 

64,924  00 

6,046  22 

15  30 

24,721   12 

123,700  00 

23,970  00 

2,900  00 

4,925  67 

323  53 

1,274  56 

28,241  76 

1,800  99 

13,628  18 

$323,086  33 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  p^^^^"43_   inXl   Total  Value. 

32  $191  14    176 

33  179  54 

34  168  30 


Aug.  1906 

Feb.  1907 

Aug.  1907 

Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 


35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
53 
64 


157  39 

146  86 

136  64 

126  69 

117  08 

107  79 

98  74 

89  94 

81  41 

73  15 

66  14 

67  37 
49  83 
42  52 
35  43 
28  66 
21  87 
15  39 

9  10 
3  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


244 
213 
195 
166 
194 
154 
220 
250 
309 
335 
364 
446 
423 
447 
637 
645 
564 
618 
685 
705 
803 
633 


833,640  64 
43,807  76 
35,847  90 
30,691  05 
24,378  76 
26,508  16 
19,510  26 

25.757  60 
26,947  50 
30,510  66 
30,129  90 
29,633  24 
32,661  75 
27,564  22 
25,644  39 

26.758  71 
23,173  40 
19,982  52 
17,643  90 
14,980  95 
10,849  95 

7,307  30 
1,899  00 

367  00 

$566,076  52 


$463,203  00 

100,190  52 

2,683  00 

$566,076  52 


D.iTES  OF  Examination  and  Audit,  July  16-23  inclusive. 


CENTRAL   CO-OPERATIVE  BANK,   SOMERVILLE. 

158  HIGHLAND   AVENUE. 

Incorporated  January  15,  1915.     Began  business  February  1,  1915. 

Charles  E.  Mongan,  President.  John  M.  McCarthy,  Treasurer. 

Board  of  Directors:  G.  M.  Bahnum,  W.  F.  Bennett,  J.  H.  Brine,  J.  W.  Campbell,  William  Cotter, 
M.  H.  Dewire,  Primo  Diozzi,  J.  E.  Donovan,  W.  A.  Hammond,  J.  H.  Kelley,  M.  T.  Kennedy, 
J.  A.  KiLEY,  J.  E.  LocATELLi,  J.  H.  Maguire,  J.  F.  McCarthy,  J.  J.  McCarthy,  J.  J.  McCarthy, 
J.  M.  McCarthy,  M.  J.  McGuire,  J.  M.  Mead,  C.  E.  Mong.vn,  D.  B.  Mulcahey,  J.  J. 
Murphy,  C.  E.  Powefs,  T.  F.  Ringer,  F.  M.  Rogers,  M.  J.  Ryan,  B.  P.  Sawyer,  W.  J. 
Shanahan,  C.  H.  Shea,  F.  H.  Smith,  T.  F.  Tracy,  M.  W.  White. 


Security  Committee:  J.  E.  Locatelli,  J.  J.  McCarthy,  C.  E.  Mongan,  T.  F.  Ringer,  T.  F.  Tracy. 
Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Cash  .  .  .  . 


$69,650  00 

2,605  00 

251  70 

572  01 

2,898  77 

$75,977  48 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 


$70,915  00 

4,583  64 

146  14 

2  75 

329  95 

$76,977  48 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


683 

538 

50 

564 

2,948 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     . 


116 

516 

50 


Profits  Distributed. 

Unmatured  Shabes. 
First  term,  1M%;  second  term,  1}4%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one  half  of  last  dividend. 


Bates  and  Averages  on  Loans. 

Z8  real  estate  loans  (average,  $2,487.50  each;   average  rate,  5^%):  5}4%,  $69,650. 
^2  share  loans  (average,  $118.41  each;  average  rate,  5^%):  5>^%,  $2,605. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$120 

00 

$601.91 

$721.91 

Cost  per  $1,000  of  assets, 

1 

58 

7.92 

9.50 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 

$35,217  00 
8,410  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Share  loans  repaid 

3,040  00 

Feb.    1915 

1 

$35  42 

1,298 

$45,975  16 

Interest       .... 

3,587  10 

May    1915 

2 

32 

00 

202 

6,464  00 

Fines            .... 

305  38 

Aug.    1915 

3 

28 

62 

250 

7,155  00 

Transfer  fees 

2  00 

Nov.   1915 

4 

25 

28 

114 

2,881  92 

Withdrawal  profits 

57  77 

Feb.    1916 

5 

21 

98 

231 

5,077  38 

Forfeited  profits  . 

18  63 

May    1916 

6 

18 

72 

155 

2,901  60 

Temporary  expense 

175  00 

Aug.    1916 

7 

15 

50 

105 

1,627  50 

Forfeited  share  account 

721  45 

Nov.   1916 

8 

12 

32 

165 

2,032  80 

Cash  on  hand  October,  1916 

6,937  32 

Feb.    1917 

9 

9 

18 

161 

1,477  98 

May    1917 

10 

6 

08 

166 

1,009  28 

$58,471  65 

Aug.    1917 

11 

3 

02 

101 

305  02 

Dues  paid  in 

advance  . 

145  00 

Disbursements. 
Dues  capital  withdrawn 

$9,263  00 

$77,052  64 

Dues  capital  forfeited  . 

693  00 

^ 

Profits  capital  withdrawn 

519  52 

Profits  capital  forfeited 

22  10 

Dues  capital 

$70,915  00 

Real  estate  loans 

38,510  00 

Profits  capital 

4,583  64 

Share  loans 

4,820  00 

Unpaid  dues 

1,554  00 

245  94 

Temporary  expense 

818  41 

$77,052  64 

Permanent  expense       .       '   . 

255  41 

^ 

Forfeited  share  account 

425  50 

Cash  on  hand  October,  1917 

2,898  77 

$58,471  65 

Dates  of  Examination  and  Audit,  September'  21-25  inclusive. 
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CHAIR-TOWN   CO-OPERATIVE   BANK,   GARDNER. 
14  MAIN   STREET. 

Incorporated  January  22,  1915.     Began  business  January  26,  1915.  * 

Otto  W.  Siebert,  President.  Frank  B.  Edgell,  Treasurer. 

Board  of  Directors:  M.  E.  S.  Andekholm,  G.  W.  Bourn,  H.  W.  Blake,  E.  M.  Brown,  E.  F.  Brainard, 
A.  B.  Bryant,  E.  A.  Brooks,  F.  L.  Butler,  W.  H.  Carroll,  J.  P.  Carney,  H.  H.  Cohen,  E. 
W.  Crouch,  A.  J.  Cyr,  J.  W.  Davis,  D.  D.  Dora,  F.  B.  Edgell,  E.  Ekblad,  P.  Grammont,  G.  S. 
HoDGMAN,  J.  B.  Kelley,  G.  A.  Keyworth,  J.  Kucyzinski,  N.  Makki,  C.  p.  Pearson,  L.  E. 
RoBiLLARD,  A.  Rosenberg,  O.  W.  Siebert,  J.  H.  L.  Smead,  L.  E.  Smith,  A.  H.  Stone,  J.  O. 
ToRPPA,  C.  E.  Thompson,  Glen  Underwood,  W.  J.  Whittaker,  Solon  Wilder. 

Security  Committee:  O.  W.  Siebert,  L.  E.  Robillard,  J.  W*.  Davis,  G.  W.  Bourn,  A.  Rosenberg. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OP   THE   OCTOBER  BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  $110,782  00 

Loans  on  shares  ....  2,421  00 

Permanent  expense  account             .  538  48 

Temporary  expense  account            .  65  14 

Cash 1,890  55 


$115,687  17 


Liabilities. 

Dues  capital         ....      $107,500  00 

Profits  capital 

5,769  00 

Guaranty  fund 

139  47 

Surplus 

121  68 

Interest 

1,952  92 

Premiums   . 

34  19 

Fines 

91  63 

Transfer  fees 

25 

"Withdrawal  profits 

77  03 

Forfeited  share  a( 

;coun1 

1  00 

$115,687  17 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


2,227 

1,193 

1 

803 

4,988 


Membership. 

Added  during  year 
"Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

348 
200 
790 
100 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

63  real  estate  loans  (average,  $1,758.44  each;   average  rate,  6%):  6%,  $110,782. 
37  share  loans  (average,  $65.43  each;   average  rate,  6%):  6%,  $2,421. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$150.00 

$258.23 

$408.23 

1.29 

2.23 

3.52 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1916 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Premiums   . 

Cash  on  hand  October,  1917 


$58,826  00 

22,650  00 

1,993  00 

6,428  39 

85  93 

279  14 

2  00 

164  27 

15 

1  00 

4,112  55 

$93,542  43 


$14,798  00 

1  00 

675  71 

39 

72,482  00 

3,354  00 

28  25 

306  08 

6  19 

26 

1,890  55 

$93,S42  43 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  ,I4'i*;„    -^^^'"^ 
per  bnare.   in  i  orce. 


Total  Value. 


Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 


$36  39 
29  52 
22  86 
16  39 
10  10 
4  00 


1,541 
915 
491 
365 

1,306 
370 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$56,076  99 
27,010  80 
11,224  26 

5,982  35 
13,190  60 

1,480  00 

545  00 
$115,510  00 


$107,500  00 
5,769  00 
2,241  00 

$115,510  00 


Dates  of  Examination  and  Audit,  September  19-22  inclusive. 


CHARLESTOWN   CO-OPERATIVE  BANK,  BOSTON. 

CITY    SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  30,  1913.     Began  business  June  7,  1913. 

John  J.  Mahoney,  President.  John  J.  Fbancis,  Treasurer. 

Board  of  Directors:  J.  L.  Bowen,  W.  H.  Breen,  T.  J.  Buckley,  J.  A.  Carroll,  S.  B.  Colbert,  W.  J. 
CuMMiNGS,  J.  J.  Donahue,  J.  J.  Francis,  E.  A.  Gilmorb,  C.  S.  Harlow,  J.  J.  Mahoney,  J.  P. 
Mahoney,   P.    H.    McCormack,    P.   C.   McMahan,  J.  P.  O'Riordan,   M.   J.  Powers,  W.  H. 

QUIGLEY,   F.   p.   SiLVA,    C.  S.    SULLIVAN,  J.   H.  WeLSH,  J.  H.  WiLSON. 

Security  Committee:  W.  J.  Cummings,  J.  J.  Mahoney,  J.  P.  O'Riordan,  J.  H.  Welsh,  J.  H.  Wilson. 
Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$54,700  00 

Dues  capital         ....        $55,834  00 

Loans  on  shares  . 

1,970  00 

Profits  capital 

3,970  29 

Temporary  expense  account 

95  05 

Guaranty  fund     . 

222  30 

Over  and  short  account 

10  39 

Surplus 

582  15 

Cash             .... 

4,864  47 

Interest 

Fines 

Withdrawal  profits 

533  88 
28  00 
28  65 

Forfeited  share  account 

440  64 

$61,639  91 

$61,639  91 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


466 

383 

12 

379 

1,837 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


58 

53 

239 

53 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1}|%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  15%  from 
4  to  5  years;  10%  from  5  to  6  years;  5%  from  6  to  7  years;  after  7  years,  none. 


Rates  and  Averages  on  Loans. 

43  real  estate  loans  (average,  $1,272.09  each;  average  rate,  6%):  6%,  $54,700. 
17  share  loans  (average,  $115.88  each;  average  rate,  6%):  6%,  $1,970. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.         Total. 

$100.00  $373.46  $473.46 

.  .  .  .  .  1.62  6.06  7.68 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Surplus 
Profits  capital 
Overs  and  shorts 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Overs  and  shorts 
Surplus 
Fines 
Cash  on  hand  October,  1917 


$21,987  00 

11,550  00 

1,140  00 

2,979  46 

115  34 

106  33 

1   16 

373  64 

29  54 

14 

20  25 

65  00 

6,765  32 

$46,133  18 


$8,224  00 

350  00 

602  34 

29,200  00 

1,320  00 

473  46 

55  00 

33  64 

10  00 

27 

4,864  47 


$45,133  18 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  S 

per  Share,   in  Force. 


Date  of  Issue.  Series. . 


Total  Value. 


June  1913 

Sept.  1913 

Dec.  1913 

Mar.  1914 

June  1914 

Sept.  1914 

Dec.  1914 

Mar.  1915 

June  1915 

Sept.  1915 

Dec.  1915 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


$57  79 
54  31 
50  85 
47  42 
44  02 
40  62 
37  26 
33  92 
30  60 
27  29 
23  98 
20  72 
17  50 
14  32 
11  18 
8  08 
5  02 
2  00 


Suspense  profits  . 

Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


403 
35 

115 
91 
47 
23 
57 

152 
71 
83 
91 

142 
36 

127 

142 

155 
54 
13 


$23,289  37 
1,900  85 
5,847  75 
4,315  22 
2,068  94 

934  26 
2,123  82 
5,155  84 
2,172  60 
2,265  07 
2,182  18 
2,942  24 

630  00 
1,818  64 
1,587  56 
1,252  40 

271  08 
26  00 

2  47 

5  00 

114  00 

$60,905  29 


$55,834  00 
3,970  29 
1,101  00 

$60,905  29 


Date  of  Examination  and  Audit,  September  21. 
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CHELSEA   CO-OPERATIVE   BANK,   CHELSEA. 

407   BROADWAY. 

Incorporated  October  25,  1910.     Began  business  November  2,  1910. 

Thomas  B.  Frost,  President.  George  I.  M.  Hayes,  Treasurer. 

Board  of  Directors:  H.  P.  Abbott,  G.  H.  Akins,  J.  E.  Beck,  M.  J.  Casey,  F.  A.  Cheney,  J.  M.  Curley, 
T.  F.  Driscoll,  W.  S.-Fracker,  T.  B.  Frost,  J.  H.  Gilmore,  G.  I.  M.  Hayes,  W.  S.  Hixon, 
Eben  Hutchinson,  E.  L.  Lee,  D.  A.  O'Brien,  F.  A.  Pitcher,  S.  H.  Robib,  D.  H.  Sullivan. 
W.  H.  Taylor,  R.  S.  Wentworth,  C.  A.  West. 

Security  Committee:  W.  S.  Hixon,  R.  S.  Wentworth,  D.  H.  Sullivan. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$138,275  00 

11,475  00 

483  45 

73  97 

2,899  42 


$lS3,20e  84 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Personal  accounts 


S131,747  00 

19,867  22 

855  52 

648  28 

87  82 

1  00 

$153,206  84 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


784 

466 

10 

1,055 

3,381 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


101 

67 

392 

127 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1%%;  third  term, 
1?^%;  fourth  term,  13^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  15%  on 
series  from  6  to  8  years  old;  10%  on  series  from  8  to  10  years  old;  after  10  years,  none. 


Rates  and  Averages  on  Loans. 

97  real  estate  loans  (average,  $1,425.51  each;  average  rate,  6%):  6%,  $138,275. 
32  share  loans  (average,  $358.59  each;  average  rate,  6%):  6%,  $11,475. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$360.04 

$764 . 74 

$1,124.78 

2.35 

4.99 

7.34 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Adjustment  account 
Profits  capital 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
•  Permanent  expense 
Forfeited  share  account 
Surplus 
Cash  on  hand  October,  1917 


$.39,075  00 

15,250  00 

4,995  00 

8,028  07 

242  72 

3  50 

236  20 

3  56 

300  00 

182  84 

8  28 

2  50 

10  00 

6,907  02 


$75,244  69 


$10,322  00 

180  00 

1,100  73 

14  20 

52,158  04 

7,020  00 

11  00 

1,232  48 

192  30 

112  02 

2  50 

2,899  42 

$75,244  69 


Reconciliation  of  Stiare  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Au^. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 


1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


Value 
per  Share. 

$102  63 
98  22 
93  88 
89  60 
85  41 
81  27 
77  18 
73  15 
69  17 
65  25 
61  38 
57  56 
53  79 
50  07 
46  40 
42  78 
39  21 
35  69 
32  22 
28  80 
25  42 
22  09 
18  80 
15  56 
12  36 
9  21 
6  10 
3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

474 

52 

28 

69 

74 

66 

72 

20 

90 

43 

87 

59 

85 
103 

38 
125 

68 
150 
164 
115 
174 
159 
218 
165 
199 
228 
122 
134 


Total  Value. 

$48,646  62 
5,107  44 
2,628  64 
6,182  40 
6,320  34 
5,363  82 
5,556  96 
1,463  00 
6,225  30 
2,805  75 
5,340  06 
3,396  04 
4,572  15 
5,157  21 
1,763  20 
5,347  50 
2,666  28 
5,353  50 
5,284  08 
3,312  00 
4,423  08 
3,512  31 

4.098  40 
2,567  40 
2,459  64 

2.099  88 
744  20 
406  02 

119  00 

$152,922  22 


$131,747  00 

19,867  22 

1,308  00 

$152,922  22 


Dates  of  Ex.\mination  and  Audit,  April  30-May  2  inclusive. 


CHICOPEE   CO-OPERATIVE   BANK,   CHICOPEE. 

EXCHANGE    STREET. 

Incorporated  June  12,  1909.     Began  business  August  3,  1909. 

Ch.-lrles  C.  Abbey,  President.  Joseph  R.  Hastings,  Treasurer. 

Board  of  Directors:  C.  C.  Abbey,  F.  M.  Beesley,  F.  J.  Benn,  James  Crompton,  S.  E.  Fletcher, 
J.  R.  Hastings,  L.  I.  Howard,  F.  C.  Kendall,  W.  A.  Lorimer,  John  McCarthy,  F.  M. 
Nichols,  P.  C.  Pond,  Samuel  Weiner. 


Security  Committee:  F.  M.  Nichols,  F.  M.  Beesley,  S.  E.  Fletcher. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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STATEMENT   OF   CONDITION   AT   THE   CLOSE   OP    THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $148,600  00 

Loans  on  shares  ....  3,625  00 

Temporary  expense  account            .  121  69 

Cash    tt„__ 22  67 


$152,369  36 


Sbares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


981 

609 

902 

3,429 


Liabilities. 

Dues  capital 

S131,907  00 

Profits  capital 

17,046  34 

Guaranty  fund     . 

945  10 

Surplus 

428  89 

Interest 

1,889  76 

Fines 

27  24 

Transfer  fees 

25 

Withdrawal  profits 

117  07 

Forfeited  share  account 

7  06 

Personal  accounts 

65 

$152,369  36 

Membership. 

Added  during  year 

100 

Withdrawn  during  year 

56 

Members       .... 

444 

Borrowers     . 

97 

profits  Distributed. 

Unmatured  Shaees. 
First  term,  2J^%;  second  term,  2}^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on 
series  from  5  to  6  years  old;  15%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years 
old;  after  8  years,  none. 

Bates  and  Averages  on  Loans. 

75  real  estate  loans  (average,  $1,981.33  each;  average  rate,  5.06%):  5%,  $139,525;  6%,  $9,075. 
22  share  loans  (average,  $164.77  each;  average  rate,  6%):  6%,  $3,625. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$305.00 

$336.78 

$641.78 

Cost  per  $1,000  of  assets 

2.00 

2.21 

4.21 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$38,968  00 

Date  of  Issue. 

S«™^-  ne?S-" 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

20,000  00 

per  o 

11<WC. 

Share  loans  repaid 

4,730  00 

Aug. 

1909 

1     $120  49 

253 

$30,483  97 

Interest       .... 

7,223  81 

Nov. 

1909 

2       116 

05 

23 

2,669   15 

Fines            .... 

116  64 

April 

1910 

3       108  89 

21 

2,286  69 

Transfer  fees 

25 

Aug. 

1910 

4       103 

26 

82 

8,467  32 

Withdrawal  profits 

278  66 

Feb. 

1911 

5         94 

88 

144 

13,662  72 

Personal  accounts 

05 

Aug. 

1911 

6         86 

85 

103 

8,945  55 

Cash  on  hand  October,  1916 

6,783  12 

Feb. 

1912 

7         78 

93 

110 

8,682  30 

Aug. 

1912 

8         71 

18 

114 

8,114  52 

$78,100  53 

Feb. 

1913 

9         63 

59 

181 

11,509  79 

Aug. 
Feb. 

1913 
1914 

10  56 

11  48 

19 
95 

149 
179 

8,372  31 
8,762  05 

Disbursements. 

Aug. 

1914 

12         41 

89 

109 

4,566  01 

Dues  capital  withdrawn 

$14,819  00 

Feb. 

1915 

13         35 

00 

228 

7,980  00 

Profits  capital  withdrawn 

1,487  33 

Aug. 

1915 

14         28 

28 

335 

9,473  80 

Real  estate  loans 

57,183  34 

Feb. 

1916 

15         21 

72 

286 

6,211  92 

Share  loans 

4,125  00 

Aug. 

1»16 

16         15 

32 

256 

3,921  92 

Temporary  expense 

463  19 

Feb. 

1917 

17           9 

08 

429 

3,895  32 

Cash  on  hand  October,  1917 

22  67 

Aug. 
Dues 

Dues 

1917 
paid  in 

capital 

18           3 
advance  . 

00 

427 

1,281  00 

$78,100  53 

86  00 

$149,372  34 

$131,907  00 

Profits  capital 

17,046  34 

Unpaid  dues 

419  00 

$149,372  34 

Dates  of  Examination  and  Audit,  May  10,  11. 
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CITIZENS'    CO-OPERATIVE   BANK,   HAVERHILL. 

81   MERRIMACK   STREET. 

Incorporated  August  22,  1887.     Began  business  September  12,  1887. 

George  H.   C.4.rlbton,  President.  James  W.  Goodwin,  Treasurer. 

Board  of  Directors:  A.  M.  Allen,  G.  H.  Carleton,  J.  W.  GobDwiN,  W.  W.  Spaulding,  J.  M.  Stover, 
P.  C.  Swett,  E.  W.  B.  Taylor. 

Security  Committee:  J.  M.  Stover,  P.  C.  Swett,  J.  W.  Goodwin. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $651,287  07 

Dues  capital         .... 

$533,729  00 

Loans  on  shares  . 

17,625  00 

Profits  capital      .... 

96,123  13 

Unpaid  fines 

268  55 

50  matured  shares  represented  by 

Temporary  expense  account 

335  81 

certificates         .... 

10,000  00 

Cash             .... 

3,263  07 

Guaranty  fund     . 

7,805  96 

Surplus        ..... 

13,941  06 

Interest       ..... 

2,267  16 

Withdrawal  profits 

93  83 

Matured  share  account 

8,819  36 

$672,779  50 

$672,779  50 

Shares. 

Membership. 

Issued  during  year 

.      3,023 

Added  during  year 

303 

Withdrawn  during  year 

.      2,410 

Withdrawn  during  year 

267 

Matured  during  year 

152 

Members       .          .          .          .          . 

.      1,447 

Shares  now  pledged 

.      4,297 

Borrowers     .          .      ■'   . 

476 

Shares  in  force 

.    13,091 

Matured  shares  represented  by  certificates 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%- 

Matured  Sh.4.re  Certificates. 
First  term,  23^%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%;  three  earliest  series  paid  in  full. 

Bates  and  Averages  on  Loans. 

393  real  estate  loans  (average,  $1,657.21  each;  average  rate,  5.99%):  5%,  $5,510;  6%,  $645,777.07. 
125  share  loans  (average,  $141  each;  average  rate,  6%):  6%,  $17,625. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$2,961.84         $646.25  $3,608.09 

4.40  .96  5.36 
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Receipts  aod  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares   _. 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Matiyed  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1916 


$157,039  00 

2,000  00 

177,564  40 

18,755  00 

10,037  20 

38,667  55 

733  61 

773  72 

14,030  80 

2,000  00 

3,152  50 


$424,753  78 

Disbursements* 

Dues  capital  withdrawn 

$64,731  00 

Dues  capital  matured  . 

21,784  00 

Profits  capital  withdrawn 

8,764  78 

Profits  capital  matured 

8,762  56 

Real  estate  loans 

266,599  55 

Share  loans 

16,440  00 

Bonds  and  notes 

10,045  84 

Interest 

713  46 

Temporary  expense 

3,608  09 

Forfeited  share  account 

10  00 

Matured  share  account 

19,531  43 

Dividend  on  matured  share  < 

jertifi- 

Gates 

500  00 

Cash  on  hand  October,  1917 

3,263  07 

$424,753  78 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 
58 
59 
60 
61 


per  Share,    in  Force. 
$198  06 


192  39 

181  47 

170  91 

160  60 

150  51 

140  70 

131   10 

121  73 

112  63 

103  71 

95  02 

86  54 

78  31 

70  27 

62  47 

54  86 

47  45 

40  24 

33  24 

26  42 

19  79 

13  35 

7  09 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


110 
158 
171 
149 
140 
185 
190 
177 
218 
182 
425 
379 
544 
514 
552 
495 
798 
405 
772 
965 
1,951 
1,621 
1,473 
509 


Total  Value. 

$1,584  48 
21,162  90 
28,672  26 
29,225  61 
23,929  40 
21,071  40 
26,029  50 
24,909  00 
21,546  21 
24,553  34 
18,875  22 
40,383  50 
32,798  66 
42,600  64 
36,118  78 
34,483  44 
27,155  70 
37,865  10 
16,297  20 
25,661  28 
25,495  30 
38,610  29 
21,640  35 
10,443  57 
509  00 

839  00 

$632,461  13 


$533,729  00 

96,123  13 

2,609  00 

$632,461  13 


Dates  of  Examination  and  Audit,  October  22-November  1  inclusive. 


CITY   CO-OPERATIVE  BANK,   HOLYOKE. 

380    HIGH    STREET. 

Incorporated  July  16,  1889.     Began  business  July  23,  1889. 

Daniel  Peoulx,  President.  Piebke  Bonvouloir,  Treasurer. 

Board  of  Directors:  Samuel  Bail,  W.  G.  Beaudro,  L.  T.  Bbaulibu,  Louis  Bibeau,  Pierre  Bonvou- 
loir, S.  J.  Bonvouloir,  J.  E.  Brindamouh,  T.  J.  Carmody,  Israel  Ducharme,  O.  E.  Genest, 
Charles  Grandchamp,  L.  A.  Lafrance,  O.  O.  Lamontagne,  A.  F.  Larsse,  Joseph  Lussier, 
G.  J.  Prew,  Daniel  Proulx,  Homer  Stebbins. 

Security  Committee:  Daniel  Proulx,  L.  T.  Beaulieu,  Israel  Ducharme. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1917. 

Assets. 
Bonds  and  notes  .  .  .  $5,000  00 
Loans  on  real  estate  .  .  .  419,675  00 
Loans  on  shares  ....  8,305  00 
Real  estate  by  foreclosure,  etc.  .  2,889  51 
Unpaid  interest  .  .  .  1,440  43 
Unpaid  fines  ....  96  57 
Temporary  expense  account  .  792  49 
Interest  on  matured  shares  .  .  65  60 
Interest  on  matured  share  certifi- 
cates .....  6  00 
Cash 12,193  37 

$450,463  97  $450,463  97 


Liabilities. 

Dues  capital 

$331,577  00 

Profits  capital 

50,210  76 

228  matured  shares 

represented  by 

certificates 

45,600  00 

Guaranty  fund     . 

8,355  10 

Surplu  s 

6,152  08 

Interest 

8,429  46 

Fines 

138  07 

Transfer  fees 

1   50 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

INIatured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,368 

1,331 

6 

123 
2,530 
8,069 

228 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatdred  Shares. 
First  term,  2J^%;  second  term,  2}4%- 

Matur.ed  Share  Certificates. 
First  term,  2J^%;  second  terni,  2}^%. 


216 
141 
995 
344 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

310  real  estate  loans  (average,  $1,353.79  each;  average  rate,  5.91%):  5^ 
$361,150. 
53  share  loans  (average,  $156. 69. each;  average  rate,  6%):  6%,  $8,305. 


J.IOO;  5K'%-  $49,425;  6%, 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Matured  share  certificate  account 
Cash  on  hand  October,  1916 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest  on  matured  shares 
Temporary  expense 
Matured  share  certificate  account 
Dividends  on  matured  share  certifi- 
cates 
Cash  on  hand  October,  1917 


$95,.521  00 

550  00 

66,675  00 

9,805  00 

23,997  31 

407  51 

.5  25 

22,600  00 

15,377  72 

$234,938  79 


$44,997  00 

264  00 

17,958  00 

7,332  90 

39  48 

6,457  47 

120,650  00 

11,080  00 

5,000  00 

37  00 

201  72 

2,526  10 

4,800  00 

1,401   75 
12,193  37 

$234,938  79 


Salaries. 

Other  Expenses. 

Total. 

$1,800. 

17 

$725 

.93 

$2,526.10 

3. 

99 

1 

.61 

5.60 

Reconciliation  of  Share  Account  withi  Dues 

and  Profits 

Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1906 

35 

$189 

81 

82 

$15,564  42 

July 

1906 

36 

179 

34 

94 

16,857  96 

Jan. 

1907 

37 

169 

15 

70 

11,840  50 

July 

1907 

38 

159 

18 

90 

14,326  20 

Jan. 

1908 

39 

149 

49 

167 

24,964  83 

July 

1908 

40 

140 

02 

49 

6,860  98 

Jan. 

1909 

41 

130 

80 

96 

12,556  80 

July 

1909 

42 

121 

79 

115 

14,005  85 

Jan. 

1910 

43 

113 

01 

178 

20,115  78 

July 

1910 

44 

104 

42 

143 

14,932  06 

Jan. 

1911 

45 

96 

04 

246 

23,625  84 

July 

1911 

46 

87 

91 

225 

19,779  75 

Jan. 

1912 

47 

79 

95 

163 

13,031  85 

July 

1912 

48 

72 

18 

2.50 

18,045  00 

Jan. 

1913 

49 

64 

60 

390 

25,194  00 

July 

1913 

50 

57 

20 

256 

14,643  20 

Jan. 

1914 

51 

49 

96 

394 

19,684  24 

July 

1914 

52 

42 

90 

386 

16,5.59  40 

Jan. 

1915 

53 

36 

01 

569 

20,489  69 

July 

1915 

54 

29 

29 

418 

12,243  22 

Jan. 

1916 

55 

22 

73 

818 

18,593  14 

July 

1916 

56 

16 

33 

842 

13,749  86 

Jan. 

1917 

57 

10 

09 

1,291 

13,026  19 

July 

1917 

58 

4 

00 

737 

2,948  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$384,179  76 


$331, .577  00 

50,210  76 

2,392  00 

$384,179  76 


Dates  of  Examin.4.tion  and  Audit,  April  4-10  inclusive, 
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CLINTON   CO-OPERATIVE   BANK,   CLINTON. 

109   HIGH   STREET. 

Incorporated  September  23,  1887.     Began  business  October  20,  1887. 

Charles  L.  Stevens,  President.  Waltee  R.  Dame,  Treasurer. 

Board  of  Directors:  W.  R.  DaMe,  David  Dias,  Robert  Ewart,  G.  S.  Gibson,  C.  H.  Hastings, 
Charles  Heinvitz,  L.  M.  Hills,  N.  L.  Howe,  W.  L.  Hubbard,  G.C.  Hudson,  E.  H.  Jaquith, 
R.  F.  Patterson,  C.  L.  Stevens,  A.  R.  Stevenson,  F.  F.  Wallace. 

Security  Committee:  C.  L.  Stevens,  G.  S.  Gibson,  N.  L.  Howe. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Temporary  expense  account 

Cash  .... 


$559,425  00 

13,290  00 

5,231  56 

2,066  05 

151  87 

19,522  16 


$599,686  64 


Liabilities. 

Dues  capital 

$446,850  00 

Profits  capital 

80,711  75 

230  matured  shares  represented  by 

certificates 

46,000  00 

Guaranty  fund     . 

8,174  94 

Surplus 

13,161  54 

Interest 

2,424  84 

Fines 

86  23 

Transfer  fees 

25 

Withdrawal  profits 

123  73 

Forfeited  share  account 

16  36 

Security  committee 

12  00 

Due     on    uncompleted 

mortgage 

loans 

2,125  00 

$599,686  64 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,001 

1,098 

53 

31 

227 

3,486 

9,768 

230 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}^%. 

Matured  Share  CERTiriCATES. 
First  term,  2]4,%;  second  term,  2M%- 


206 

137 

1,189 

386 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

378  real  estate  loans  (average,  $1,479.96  each;  average  rate,  5.43%):  5%,  $282,550;  53-2%,  $276,875. 
62  share  loans  (average,  $214.35  each;  average  rate,  5.45%,):  5%,  $1,325;  5J-^%,  $11,965. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,585.04 
2.64 


Other  Expenses. 
$1,195.44 
1.99 


Total. 

$2,780.48 
4.63 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure         .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  certificate  account 
Surplus        .      _    . 
Security  committee 
Rent  .... 

Bills  payable 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Interest  on  retired  shares 
Dividend  on  matured  share  certifi 

cates         .... 
Matured  share  certificate  account 
Surplus        .... 
Security  committee 
Bills  payable 
Cash  on  hand  October,  1917 


$112,136  00 

10,342  16 

8,000  00 

63,400  00 

9,230  00 

6,1.50  00 

4,604  05 

29,114  80 

1,096  60 

6  00 

478  76 

20  40 

25,600  00 

5  74 

129  00 

60  00 

324  15 

11,830  90 

$282,528  56 


$37,254  00 

1,2.52 

00 

4,652 

00 

33,354 

00 

5,534 

06 

135 

45 

1,630 

63 

11,643 

39 

129,692 

16 

13,360 

00 

5,600 

00 

8,179 

63 

12 

96 

2,780 

48 

45 

29 

601 

75 

1,507 

50 

5,000 

00 

319 

45 

127 

50 

324 

15 

19,522 

16 

$282,528 

56 

Reco 

Qcilial 

.ion  of  Share  i 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct. 

1905 

37 

$196  56 

91 

$17,886  96 

April 

1906 

38 

185  99 

137 

25,480  63 

Oct. 

1906 

39 

175  69 

141 

24,772  29 

April 

1907 

40 

165  61 

192 

31,797  12 

Oct. 

1907 

41 

155  80 

145 

22,591  00 

April 

1908 

42 

146  19 

168 

24,559  92 

Oct. 

1908 

43 

136  81 

168 

22,984  08 

April 

1909 

44 

127  64 

190 

24,251  60 

Oct. 

1909 

45 

118  69 

107 

12,699  83 

April 

1910 

46 

109  96 

324 

35,627  04 

Oct. 

1910 

47 

101  41 

183 

18,558  03 

April 

1911 

48 

93  05 

290 

26,984  50 

Oct. 

1911 

49 

84  92 

272 

23,098  24 

April 

1912 

50 

76  97 

309 

23,783  73 

Oct. 

1912 

51 

69  21 

400 

27,684  00 

April 

1913 

52 

61  62 

391 

24,093  42 

Oct. 

1913 

53 

54  20 

384 

20,812  80 

April 

1914 

54 

46  96 

530 

24,888  80 

Oct. 

1914 

55 

39  90 

496 

19,790  40 

April 

1915 

56 

33  01 

685 

22,611  85 

Oct. 

1915 

57 

26  29 

588 

15,458  52 

April 

1916 

58 

19  73 

866 

17,086  18 

Oct. 

1916 

59 

13  33 

1,163 

15,.502  79 

April 

1917 

60 

7  09 

978 

6,934  02 

Oct. 

1917 

61 

1  00 

570 

570  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


436  00 


$530,943  75 


$446,850  00 

80,711  75 

3,367  00 

15  00 

$530,943  75 


D.i.TES  OP  EX.A.MINATION  AND  AuDiT,  October  22-30  inclusive. 


COLUMBIAN   CO-OPERATIVE  BANK,    CAMBRIDGE. 
763  MASSACHUSETTS  AVENUE. 

Incorporated  May  6,  1892.     Began  business  June  6,  1892. 

W1LLI.A.M  W.  D.VLLINGEH,  President.  Herbert  H.  Dyer,  Treasurer. 

Board  of  Directors:  W.  E.  Burbage,  E.  L.  Cheney,  W.  "W.  Dallinger,  J.  A.  Dow,  H.  H.  Dyer,  A.  B. 
FopiANO,  A.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lincoln,  H.  B.  McIntire,  C.  H.  Mon- 
tague, A.  M.  Pear,  George  Watmouth. 

Security  Committee;  J.  A.  Dow,  C.  H.  Montague,  H.  L.  Lincoln,  S.  R.  Lancaster,  A.  N.  Hederstedt. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 

Insurance  and  taxes  paid 
Cash             .... 

$4.59,225  00 

10,079  00 

5,975  00 

1,070  47 

131  70 

07  33 

2,908  29 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Forfeited  share 

Added  during  y 
Withdrawn  dur 
Members 
Borrowers 

Liabilities, 
account 

S387,178  00 

77,253  56 

6,875  81 

8,081  65 

67  77 

$479,456  79 

Membership. 

ear 
mg  year 

$479,456  79 

Shares. 

Issued  during  year 

Withdrawn  during  year            .  - 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       . 

1,091 

831 

364 

2,689 

6,848 

93 

99 

733 

198 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}^%;  second  term,  2J^? 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

160  real  estate  loans  (average,  $2,870.16  each;   average  rate,  5.02%):  5%,  $448,025;  5^%,,  $3,000;  6%, 
$8,200. 
52  share  loans  (average,  $193.83  each;  average  rate,  5.02%,):  5%,  $9,684;  6%,  $395. 


Total  Expenses  for  Year. 

Salaries 

. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$1,989.00 

$308 . 47 

$2,297.47 

Cost  per  $1,000  of  assets 

4. 

L5 

.64 

4.79 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Real   estate    loans    eliminated    bj 

.S86,271 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares     . 

16,050 

00 

Nov. 

1905 

28 

$196 

39 

93 

$18,264  27 

Real  estate  loans  repaid 

79,4.50  00 

May 

1906 

29 

185 

68 

160 

29,708  80 

Share  loans  repaid 

7,994 

00 

Nov. 

1906 

30 

175 

22 

124 

21,727  28 

Mortgages  .... 

600 

00 

A'lay 

1907 

31 

165 

05 

133 

21,951  65 

Interest        .... 

24, .598 

65 

Nov. 

1907 

32 

155 

13 

173 

26,837  49 

Fines            .... 

352 

65 

May 

1908 

33 

145 

45 

209 

30,399  05 

Transfer  fees 

1 

50 

Nov. 

1908 

34 

136 

01 

118 

16,049  18 

Withdrawal  profits 

854 

42 

May 

1909 

35 

126 

77 

150 

19,015  50 

Taxes  repaid 

489 

08 

Nov. 

1909 

36 

117 

75 

369 

43,449  75 

Cash  on  hand  October,  1916 

11,038  30 

May 

1910 

37 

108 

98 

160 

17,436  80 

— 

Nov. 

1910 

38 

100 

41 

182 

18,274  62 

S227,699 

60 

May 

1911 

39 

92 

06 

198 

18,227  88 

Nov. 
May 

1911 
1912 

40 
41 

83 
75 

91 
96 

343 

205 

28,781   13 
15,571  80 

Disbursements. 

Nov. 

1912 

42 

68 

19 

367 

25,025  73 

Dues  capital  withdrawn 

$28,583  00 

May 

1913 

43 

60 

59 

277 

16,783  43 

Dues  capital  matured  . 

53,817 

00 

Nov. 

1913 

44 

53 

18 

339 

18,028  02 

Profits  capital  withdrawn 

3,415 

09 

May 

1914 

45 

45 

95 

420 

19,299  00 

Profits  capital  matured 

19,059 

72 

Nov. 

1914 

46 

38 

90 

422 

16,415  80 

Real  estate  loans 

109,400 

00 

May 

1915 

47 

32 

01 

4.57 

14,628  57 

Share  loans 

6,875 

00 

Nov. 

1915 

48 

25 

29 

489 

12,366  81 

Interest        .... 

1,190 

28 

May 

1916 

49 

18 

73 

456 

8,.540  88 

Temporary  expense 

2,297 

47 

Nov. 

1916 

50 

12 

33 

524 

6,460  92 

Taxes           .... 

153 

75 

May 

1917 

51 

6 

09 

480 

2,923  20 

Cash  on  hand  October,  1917 

2,908 

29 

Dues  paid  in 

advance  . 

365  00 

$227,699 

60 

$466,532  56 

$387,178  00 

Dues 

capital 

- 

Profits  capital 

77,253  56 

Unpaid  dues 

■ 

2,101  00 

$466,532  56 

Dates  of  Examination  and  Audit,  November  26-30  inclusive. 
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DANVERS  CO-OPERATIVE  BANK,  DANVERS. 

17  MAPLE  STREET. 

Incorporated  August  22,  1892.     Began  business  August  29,  1892. 

Jasper  Marsh,  President.  Harry  M.  Wilkins,  Treasurer. 

Board  of  Directors:  L.  S.  Couch,  H.  E.  Jackson,  F.  W.  Marsh,  Jasper  Marsh,  W.  C.  Nickerson, 
J.  E.  Nightingale,  A.  E.  Perkins,  M.  C.  Pettingell,  H.  M.  Wilkins. 

Security  Committee:  L.  S.  Couch,  F.  W.  Marsh,  W.  C.  Nickerson. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT    OP    CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$1,000  00 

276,225  00 

9,955  00 

1,031  97 

1,215  71 

152  -08 

500  00 

282  29 

2,519  29 


$292,881  34 


Liabilities. 

Dues  capital         .... 

$238,461  00 

Profits  capital       .... 

38,605  00 

20  matured  shares  represented  by 

certificates         .... 

4,000  00 

Guaranty  fund     .... 

3,278  18 

Surplus        ..... 

3,839  93 

Interest       ..... 

4,421   10 

Premiums    ..... 

2  30 

Fines            ..... 

172  94 

Withdrawal  profits 

100  89 

$292,881  34 


Shares. 

Membership. 

Issued  during  year 

974 

Added  during  year 

118 

Withdrawn  during  year 

685 

Withdrawn  during  year 

65 

Matured  during  year 

84 

Members       ..... 

667 

Shares  now  pledged 

1,735 

Borrowers     ..... 

198 

Shares  in  force       .... 

5,063 

Matured  shares  represented  by  certificate 

3           20 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  21^%;  second  term,  2^%.  . 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  if  less  than  5  years  old. 


Rates  and  Averages  on  Loans. 

164  real  estate  loans  (average,  $1,684.30  each;  average  rate,  5}4%):  5M%,  $276,225. 
4.0  share  loans  (average,  $221.22  each;  average  rate,  5>^%):  5J^%,  $9,955. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$650.00 

$529.65 

$1,179.65 

2.22 

1.81 

4.03 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

foreclosure         .  .  • 

Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Cash  on  hand  October,  1916 


DiSBUKSEMENTS 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Dividend,    matured    share    certifi 

cates         .... 
Cash  on  hand  October,  1917 


$59,635  00 

1,000  00 

6,150  00 

39,325  00 

4,265  00 

15,506  54 

12  90 

484  54 

50 

194  55 

32  74 

5,253  07 

$131,859  84 


$23,882  00 

30  00 

12,326  00 

3,660  90 

3  65 

4,381  78 

74,000  00 

7,475  00 

1,000  00 

1,031  97 

156  86 

1,179  65 

32  74 

180  00 
2,519  29 

$131,859  84 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1906 

28 

$188 

65 

53 

«9,998  45 

Aug. 

1906 

29 

178 

23 

26 

4,633  98 

Feb. 

1907 

30 

168 

15 

92 

15,469  80 

Aug. 

1907 

31 

158 

24 

44 

6,962  56 

Feb. 

1908 

32 

148 

52 

85 

12,624  20 

Aug. 

1908 

33 

139 

05 

74 

10,289  70 

Feb. 

1909 

34 

129 

82 

140 

18,174  80 

Aug. 

1909 

35 

120 

78 

101 

12,198  78 

Feb. 

1910 

36 

112 

01 

219 

24,530  19 

Aug. 

1910 

37 

103 

44 

107 

11,068  08 

Feb. 

1911 

38 

95 

07 

122 

11,598  54 

Aug. 

1911 

39 

86 

91 

144 

12,515  04 

Feb. 

1912 

40 

78 

95 

188 

14,842  60 

Aug. 

1912 

41 

71 

17 

152 

10,817  84 

Feb. 

1913 

42 

63 

60 

296 

18,825  60 

Aug. 

1913 

43 

56 

18 

166 

9,325  88 

Keb. 

1914 

44 

48 

95 

439 

21,489  05 

Aug. 

1914 

45 

41 

89 

263 

11,017  07 

Feb. 

1915 

46 

35 

01 

301 

10,538  01 

Aug. 

1915 

47 

28 

29 

386 

10,919  94 

Feb. 

1916 

48 

21 

73 

456 

9,908  88 

Aug. 

1916 

49 

15 

33 

371 

5,687  43 

Feb. 

1917 

50 

9 

09 

462 

4,199  58 

Aug. 

1917 

51 

3 

00 

376 

1,128  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


325  00 


$279,089  00 


$238,461  00 

38,605  00 

2,023  00 

$279,089  00 


D.^TES  OF  Examination  and  Audit,  June  11-14  inclusive. 


DEAN   CO-OPERATIVE   BANK,  FRANKLIN. 

MAIN   STREET. 

Incorporated  June  15,  1889.     Began  business  July  2,  1889. 

.Jacob  F.  Geb,  President.  Obestes  T.  Doe,  Treasurer. 

Board  of  Directors:  B.  P.  Chapman,  A.  B.  Chilson,  J.  F.  Geb,  H.  W.  Hosie,  C.  B.  Hutchinson,  W.  S. 
Johnson,  A.  H.  Mann,  A.  C.  Mason,  L.  A.  Pond,  J.  M.  Supple,  P.  A.  Woodward,  E.  A.  Young. 

Security  Committee:  A.  C.  Mason,  J.  M.  Supple,  P.  A.  Woodward. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate      .        ,  . 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


Liabilities. 

$5,000  00 

Dues  capital 

.      $154,737  00 

162,900  00 

Profits  capital 

28,247  26 

1,250  GO 

Guaranty  fund     . 

2,764  21 

289  14 

Surplus 

4,952  67 

25,200  88 

Interest 

3,566  86 

Fines 

38  93 

Transfer  fees 

1  00 

Withdrawal  profits 

56  90 

Due  on  uncompleted  loans 

217  90 

Discount     . 

57  29 

$194,640  02 

$194,640  02 
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Shares. 

Membership. 

Issued  during  year 

658 

Added  during  year 

66 

Withdrawn  during  year 

338 

Withdrawn  during  year 

31 

Retired  during  year 

32 

Members       ..... 

349 

Matured  during  year 

2 

Borrowers     ..... 

94 

Shares  now  pledged 

943 

Shares  in  force 

.      3,239 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

159  real  estate  loans  (average,  $1,024.53  each;  average  rate,  6%):  6%,  $162,900. 
13  share  loans  (average,  $96.15  each;  average  rate,  6%):  6%,  $1,250. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$799.92 


Other  Expenses. 
$60.62 
.31 


Total. 
$860.54 

4.42 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 
Transfer  fees 
Withdrawal  profits 
Guaranty  fund     . 
Discount 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October,  1917 


$38,356  00 

36,400  00 

1,900  00 

217  90 

10,301  46 

153  63 

2  50 

170  72 

59  29 

57  29 

8,870  55 

$96,489  34 


$12,.393  00 

4,463  00 

282  00 

1,794  57 

1,819  20 

114  80 

43,188  60 

1,300  00 

5,000  00 

13  46 

860  54 

59  29 

25,200  88 

$96,489  34 


Rsconciliation  of  Share  Account  with  Dues 


and  Profits  Capital. 


Date  of  Issue.  Series. 


Jan.  1906 

July  1906 

Jan.  1907 

July  1907 

Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 
July  ^  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

July  1916 

Jan.  1917 

July  1917 


35 
36 
i>7 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
53 


Value 
per  Share. 

$198  85 

187  60 

176  61 

165  89 

155  52 

145  40 

135  58 

126  03 

116  74 

107  67 

98  81 

90  17 

81  76 

73  58 

65  59 

57  81 

50  41 

43  21 

36  19 

29  41 

22  79 

16  34 

10  08 

4  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

8 

24 

35 

14 
121 

58 

44 

55 
124 

32 
209 

84 
147 

75 
156 

88 
303 

79 
298 
193 
268 
218 
378 
228 


Total  Value. 

$1,590  SO 
4,502  40 
6,181  35 
2,322  46 

18,817  92 
8,433  20 
5,965  52 
6,931  65 

14,475  76 
3,445  44 

20,651  29 
7,574  28 

12,018  72 
5,518  50 

10,232  04 
5,087  28 

15,274  23 
3,413  59 

10,784  62 
5,676  13 
6,107  72 
3,562  12 
3,810  24 
912  00 

321  00 

$183,610  26 


$154,737  00 

28,247  26 

626  00 

$183,610  26 


Dates  of  Examin.\.tion  and  Audit,  April  23,  24 
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DEDHAM   CO-OPERATIVE  BANK,  DEDHAM. 
HIGH  STREET,  EAST  DEDHAM. 

Incorporated  February  11,  1886.     Began  business  February  16,  1886. 

Fhank  W.  Poweb,  President.  Thomas  P.  Mureay,  Treasurer. 

Board  of  Directors:  W.  W.  Bakeb,  M.  A.  Caeney,  E.  N.  Cartwbight,  A.  N.  Daniels,  J.  A.  Geishecker, 
A.  C.  HiBBARD,  D.  J.  Hurley,  T.  P.  Murray,  W.  E.  Patenaude,  F.  W.  Power,  Jeremiah 
Sweeney,  F.  H.  Valentine,  John  Wardle,  Jr.,  B.  H.  Whitney,  J.  W.  Withington. 

Security  Committee:  A.  C.  Hibbard,  John  Wardle,  Jr.,  Jebbmiah  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OP    CONDITION   AT   THE    CLOSE   OP   THE,  OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  premiums 

Unpaid  fines 

Cash  .... 


Liabilities. 

$2,000  GO 

Dues  capital 

$600,747  00 

714,100  00 

Profits  capital 

132,213  98 

27,345  00 

Guaranty  fund     . 

10,780  47 

1,700  00 

Surplus        .... 

17,029  71 

5,614  41 

Forfeited  share  account 

57  44 

2,518  00 

Due  on  uncompleted  loans    . 

6,704  76 

129  55 

Suspense  account 

14  54 

252  17 

13,888  77 

$767,547  90 

$767,547  90 

Shares 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,589 

1,388 

8 

197 

4,396 

12,361 


Membership. 

Added  during  year  .  .     ,     . 

Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shabes. 
First  term,  3%;  second  term,  3%. 


269 

190 

1,390 

464 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

425  real  estate  loans  (average,  $1,680.24  each;  average  rate,  6.30%):  6.30%,  $714,100. 
lOS  share  loans  (average,  $265.49  each;  average  rate,  6.30%) :  6.30%,  $27,345. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$2,100.00         $962.65 


2.74 


1.25 


Total. 
5,062.65 
3.99 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Surplus        .... 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  raatured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Withdrawal  profits 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Premiums   . 
Fines 

Suspense  account 
Cash  on  hand  October,  1917 


$147,125  00 

1,500  00 

7,500  00 

87,500  00 

13,040  00 

67,376  35 

500  00 

300  00 

42,022  08 

2,141  69 

1,337  51 

1,237  20 

2  61 

4  72 

38,689  97 

$410,277  13 


S47,573  00 

126  00 

27,570  00 

7,119  36 

10  31 

11,814  09 

207,650  00 

18,145  00 

68,946  60 

12  78 

2,000  00 

1,920  46 

432  06 

3,062  65 

4  10 

1  35 

60 

13,888  77 

$410,277  13 


Reconciliation  of  Share-Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 


42 

43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
66 
57 
58 
59 
60 
61 
62 
63 
64 


per  Share,    in  Force. 

$197  98 
186  30 
174  95 
163  94 
153  24 
142  85 
132  76 
122  98 
113  47 
104  24 

95  28 

86  59- 

78  15 

69  96 

62  00 

54  27 

46  77 

39  49 

32  41 

25  54 

18  87 

12  39 
6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  October  24-November  1  inclusive. 


116 
264 
202 
190 
224 
138 
288 
260 
334 
295 
639 
514 
531 
561 
688 
559 
619 
561 
798 
719 
1,441 
1,297 
1,123 


Total  Value. 

$22,965  68 
49,183  20 
35,339  90 
31,148  60 
34,325  76 
19,713  30 
38,234  88 
31,974  80 
37,898  98 
30,750  80 
60,883  92 
44,507  26 
41,497  65 
39,247  56 
42,656  00 
30,336  93 
28,950  63 
22,153  89 
25,863  18 
18,363  26 
27,191  67 
16,069  83 
6,850  30 

769  00 

$736,876  98 


$600,747  00 

132,213  98 

3,916  00 

$736,876  98 


DORCHESTER  CO-OPERATIVE  BANK,   BOSTON. 

50   STATE   STREET. 

Incorporated  August  21,  1890.     Began  business  September  10,  1890. 

Laban  Pr.\tt,  President.  Pincknbt  Holbrook,  Treasurer. 

Board  of  Directors:  Asaph  Churchill,  R.  P.  Delano,  W.  S.  Fox,  Samuel  Gannett,  Henry  Hall, 
I.  C.  Hersey,  Pinckney  Holbrook,  R.  D.  Mossman,  G.  S.  Parker,  J.  H.  Pierce,  Laban  Pratt, 
N.  W.  Robinson. 

Security  Committee:  Asaph  Churchill,  W.  S.  Fox,  Samuel  Gannett,  J.  H.  Pierce,  Laban  Pratt, 
R.  D.  Mobsman,  N.  W.  Robinson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$10,000  00 

626,166  00 

15,421  00 

748  54 

108  80 

22,684  31 


$675,128  65 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 


$561,680  00 

87,109  92 

12,627  30 

7,783  25 

5,664  88 

147  19 

75  82 

40  29 

$675,128  65 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,935 

2,376 

38 

352 

113 

3,605 

13,030 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


206 

201 

1,467 

368 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1}^%;  third  term, 
1M%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  during  first  four  years. 

Bates  and  Averages  on  Loans. 

SiSr-eoZesJaieioans  (average,  $2,000.53  each;  average  rate,  5.49%) :   5%,  $15,000;  5}^%,  $610,766;  6%, 
65  share  loans  (average,  $237.25  each;  average  rate,  5.50%):  5K%,  $15,421. 


Total  Expenses  for  Year 

Salaries 

Other  Expenses 

Total. 

Amount  paid  for     . 

$2,896.36          $1, 

210.61 

$4,106.97 

Cost  per  $1,000  of  assets 

4. 

29 

1.79 

6.08 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits 

Capital. 

Receipts. 
Dues  capital 

.      $156,178  00 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    bi 

foreclosure 

1,305  00 

Sept.  1905 

31 

$198  61 

4 

$794  44 

Real  estate   loans   eliminated   hi 

Mar.    1906 

32 

187  97 

38 

7,142  86 

maturity  of  shares   _ . 

[               200  00 

Sept.   1906 

33 

177  56 

74 

13,139  44 

Real  estate  loans  repaid 

98,467  00 

Mar.    1907 

34 

167  42 

83 

13,895  86 

Share  loans  repaid 

21,305  00 

Sept.   1907 

35 

157  48 

112 

17,637  76 

Mortgage  balance 

970  78 

Mar.    1908 

36 

147  72 

266 

39,293  52 

Real  estate  by  foreclosure 

942  42 

Sept.   1908 

37 

138  25 

163 

22,534  75 

Interest       .... 

36,180  57 

Mar.    1909 

38 

128  99 

314 

40,502  86 

Fines            .          . 

741   14 

Sept.   1909 

39 

119  99 

204 

24,477  96 

Taxes  and  irisurance     . 

311  67 

Mar.    1910 

40 

111   19 

361 

40,139  59 

Withdrawal  profits 

692  67 

Sept.   1910 

41 

102  57 

288 

29,540  16 

Profits  capital 

33 

Mar.    1911 

42 

94  22 

401 

37,782  22 

Forfeited  share  account 

1,149  93 

Sept.   1911 

43 

86  04 

323 

27,790  92 

Personal  accounts 

4  20 

Mar.    1912 

44 

78  04 

770 

60,090  80 

Overs  and  shorts 

94  51 

Sept.   1912 

45 

70  24 

520 

36,524  80 

Profit  and  loss 

12  58 

Mar.    1913 

46 

62  64 

619 

38,774  16 

Cash  on  hand  October,  1916 

40,512  73 

Sept.   1913 

47 

55  22 

498 

27,499  56 

Mar.    1914 

48 

47  98 

739 

35,457  22 

$359,068  53 

Sept.   1914 

49 

40  91 

672 

27,491  52 

Mar.    1915 

50 

34  01 

871 

29,622  71 

Sept.   1915 

51 

27  29 

855 

23,332  95 

Disbursements. 

Mar.    1916 

52 

20  72 

1,037 

21,486  64 

Dues  capital  withdrawn 

$93,105  00 

June    1916 

53 

17  50 

557 

9,747  50 

Dues  capital  forfeited  . 

1,118  00 

Sept.   1916 

54 

14  33 

744 

10,661  52 

Dues  capital  retired 

48,158  00 

Dec.    1916 

55 

11   19 

425 

4,755  75 

Dues  capital  matured  . 

16,611  00 

Mar.    1917 

56 

8  09 

1,095 

8,858  55 

Profits  capital  withdrawn 

14,401  75 

June    1917 

57 

5  03 

530 

2,665  90 

Profits  capital  forfeited 

187  82 

Sept.   1917 

58 

2  00 

467 

934  00 

Profits  capital  retired   . 

15,928  51 

Profits  capital  matured 

5,909  90 

Dues  paid  in 

adva 

ace  . 

1,579  00 

Real  estate  loans 

106,477  00 

— 

Share  loans 

17,315  00 

$654,154  92 

Bonds  and  notes 

10,000  00 

^ 

Real  estate  by  foreclosure 

942  42 

Interest       .... 

521  40 

Dues  capital 

$561,680  00 

Temporary  expense 

4,106  97 

Profits  capital 

87,109  92 

Forfeited  share  account 

1,149  93 

Unpaid  dues 

5,365  00 

Profit  and  loss 

8  35 

— 

Personal  accounts 

4  20 

$6.54,154  92 

Taxes  and  insurance     . 

344  46 

— 

Overs  and  shorts 

94  51 

Cash  on  hand  October,  1917 

22,684  31 

« 

$359,068  53 

Dates  of  Examination  and  Audit,  December  28-January  8  inclusive. 
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EAST   BRIDGEWATER    CO-OPERATIVE    BANK,    EAST    BRIDGEWATER. 

31   CENTRAL   STREET. 

Incorporated  February  25,  1913.     Began  business  April  1,  1913. 

Charles  L.  Nutter,  President.  Fred  E.  Fuller,  Treasurer. 

Board  of  Directors:  J.  R.  Baker,  G.  A.  Burrell,  Michael  Fitzgerald,  F.  E.  Fuller,  G.  H.  Greene, 
J.  W.  HoLLOWAT,  A.  L.  Leland,  H.  L.  Moorhouse,  E.  T.  Morse,  W.  E.  Murphy,  C.  L.  Nutter, 
S.  K.  Nutter,  James  O'Brien,  M.  F.  Roach,  G.  A.  Root,  A.  B.  Shaw,  C.  L.  Sturgis,  H.  C. 
Thorndike,  G.  M.  Webber. 

Security  Committee:  H.  L.  Moorhouse,  S.  K.  Nutter,  M.  F.  Roach,  G.  M.  Webber,  F.  E.  Fuller. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OP  THE   OCTOBER  BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash            .... 

$64,735  00 

4,385  00 

2  21 

4,266  25 

Liat 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  accoun 

>ilitie 

t 

s. 

$65,702  00 

6,773  33 

385  32 

166  03 

335  44 

7  84 
10  50 

8  00 

$73,388  46 

470 

342 

552 

.      2,097 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$73,388  46 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

69 

67 

307 

76 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


61  real  estate  loans  (average,  $1,269.31  each;  average  rate,  6%):  6%,  $64,735. 
SS  share  loans  (average,  $175.40  each;  average  rate,  6%):  6%,  $4,385. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$162.89 

$170.39 

$333.28 

2.22 

2.32 

4.54 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Cash  on  hand  October,  1917 


S2.3,539 

00 

7,300 

00 

1,910 

00 

2,500 

00 

3,715 

41 

139 

27 

75 

224 

95 

3,37S 

18 

S42,707 

56 

SS,863  00 

764  14 

20,875  GO 

4,330  GO 

3,334  00 

275  17 

4,266  25 

S4?,707  56 


Reconciliation  of  Share  Account  with  Dues 
and  Proflts  Capital. 


Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1913 

1 

$62  15 

599 

$37,227  85 

Oct.     1913 

2 

54  64 

140 

7,649  60 

April   1914 

3 

47  31 

137 

6,481  47 

Oct.     1914 

4 

40  16 

60 

2,409  60 

April   1915 

5 

33  19 

158 

5,244  02 

Oct.     1915 

6 

26  41 

207 

5,466  87 

April   1916 

7 

19  8G 

217 

4,296  60 

Oct.     1916 

8 

13  36 

227 

3,032  72 

April  1917 

9 

7  10 

276 

1,959  6G 

Oct.     1917 

10 

1  00 

76 

76  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$74,072  33 


65,702  00 
6,773  33 
1,597  00 


$74,072  33 


Dates  op  Examination  and  Audit,  October  8,  9. 


EASTHAMPTON   CO-OPERATIVE  BANK,  EASTHAMPTON. 

41   UNION   STREET. 

Incorporated  March  24,  1900.     Began  business  April  2,  1900. 

William  F.  Coylb,  President.  William  L.  Pitcher,  Treasurer. 

Board  of  Directors:  W.  F.  Cotle,  A.  J.  Kienle,  W.  L.  Pitcher,  H.  J.  Porter,  A.  D.  Sanders, 

G.  M.  Seidel. 

Security  Committee:  W.  F.  Coyle,  A.  J.  Kienle,  W.  L.  Pitcher. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest 

Cash  .... 


$78,200  00 

2,030  GO 

3,622  05 

454  43 

4,766  86 

$89,073  34 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


Liabilities. 


$71,423  OG 

13,676  99 

1,434  08 

2,539  27 


$89,073  34 
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Shares. 

Membership. 

Issued  during  year 

554 

Added  during  year 

75 

Withdrawn  during  year 

340 

Withdrawn  during  year 

56 

Forfeited  during  year     . 

3 

Members       ..... 

310 

Matured  during  year 

69 

Borrowers     ..... 

46 

Shares  now  pledged 

459 

Shares  in  force 

.      1,711 

Profits  Distributed. 

Unm.\tured  Sh.^res. 
First  term,  2Ji%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 

Rates  and  Averages  on  Loans. 

S8  real  estate  loans  (average  82,057.89  each;  average  rate,  6%'):  6%,  $78,200. 
9  s/ioreZoaras  (average  $225.56  each;  average  rate,  6%) ;  6%,  $2,030. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

foreclosure         .... 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       ..... 
Fines  ..... 

Withdrawal  profits 
Cash  on  hand  October,  1916 


$20,788  00 

3,500  00 

4,000  00 

27,100  00 

1,615  00 

99  00 

4,927  07 

165  80 

72  51 

4,699  60 

$66,966  98 


Disbursements. 

Dues  capital  withdrawn         .          .  $11,232  00 

Dues  capital  forfeited  ...  147  00 

Dues  capital  matured  .          .          .  9,867  00 

Profits  capital  withdrawn  .   .          .  1,696  19 

Profits  capital  forfeited           .          .  21  60 

Profits  capital  matured           .          .  3,708  50 

Real  estate  loans            .          .          .  30,200  00 

Share  loans           ....  740  00 

Real  estate  by  foreclosure      .          .  3,721  05 

Interest 24263 

Temporary  expense       .          .          .  624  15 

Cash  on  hand  October,  1917            .  4,766  86 


$66,966  98 


Salaries. 

Other  Expenses. 

Total. 

$420. 

00 

$204.15 

$624.15 

4. 

72 

2.29 

7.01 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1906 

13 

$191 

73 

5 

$958  65 

Nov. 

1906 

14 

180 

67 

27 

4,878  09 

May 

1907 

15 

169 

89 

53 

9,004  17 

Nov. 

1907 

16 

159 

42 

10 

1,594  20 

May 

1908 

17 

149 

24 

24 

3,581  76 

Nov. 

1908 

18 

139 

33 

47 

6,548  51 

May 

1909 

19 

129 

68 

14 

1,815  52 

Nov. 

1909 

20 

120 

29 

53 

6,375  37 

May 

1910 

21 

111 

14 

20 

2,222  80 

Nov. 

1910 

22 

102 

24 

2 

204  48 

May 

1911 

23 

•93 

58 

43 

4,023  94 

Nov. 

1911 

24 

85 

16 

10 

851  60 

May 

1912 

25 

76 

96 

118 

9,081  28 

Nov. 

1912 

26 

68 

97 

78 

5,379  66 

May 

1913 

27 

61 

21 

97 

5,937  37 

Nov. 

1913 

28 

53 

64 

46 

2,467  44 

May 

1914 

29 

46 

29 

82 

3,795  78 

Nov. 

1914 

30 

39 

12 

72 

2,816  64 

May 

1915 

31 

32 

16 

58 

1,865  28 

Nov. 

1915 

32 

25 

38 

101 

2,563  38 

May 

1916 

33 

18 

77 

260 

4,880  20 

Nov. 

1916 

34 

12 

35 

318 

3,927  30 

May 

1917 

35 

6 

09 

173 

1,053  57 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


99  00 


$85,925  99 


$71,423  00 

13,676  99 

826  00 

$85,925  99 


D.iTES  OF  Examination  and  Audit,  May  11,  12. 
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EAST  TAUNTON  CO-OPERATIVE  BANK,  TAUNTON. 

REAR   OF   MIDDLEBORO   AVENUE    (EAST   TAUNTON). 

Incorporated  November  12,  1909.     Began  business  November  15,  1909. 

Arthur  E.  Robbins,  President.  Albert  H.  Chace,  Treasurer. 

f 

Board  of  Directors:  J.  L.  Anthony,  C.  R.  Bahstow,  A.  H.  Chace,  E.  N.  S.  Chandler,  P.  H.  Corr, 
H.  K.  Dean,  Luther  Dean,  C.  S.  Hart,  M.  J.  Mitchell,  C.  E.  O'Gara,  C.  D.  Peihce,  A.  E. 
Robbins,  W.  E.  Rose,  G.  L.  Walker,  G.  R.  Williams. 

Security  Committee:  C.  S.  Hart,  E.  M.  S.  Chandler,  H.  K.  Dean. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  on  or  after  the  fifteenth  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares 
Unpaid  interest    . 
Cash 


$2,000  00 

111,000  00 

1,000  00 

496  35 

3,096  26 

$117,592  61 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


Liabilities. 


598,217  00 

16,270  84 

1,098  94 

2,005  83 


$117,592  61 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


682 

430 

605 

2,316 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 


62 

47 

245 

67 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


61  real  estate  loans  (average,  $1,819.67  each;  average  rate,  6%):  6%,  $111,000. 
6  share  loans  (average,  $166.67  each;  average  rate,  6%):  6%,  $1,000. 


Total  Expenses  for  Ye&r. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.         Other  Expenses.        Total. 
$250.00  $63.88  $313.88 

2.12  .54  2.66 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 

S27,829  00 
3.5,100  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Share  loans  repaid 

3,350  00 

Nov. 

1909 

1 

S118 

22 

367 

$43,386  74 

Interest       .... 

6,468  07 

May 

1910 

2 

109 

53 

147 

16,100  91 

Fines            .... 

80  43 

Nov. 

1910 

3 

100 

99 

66 

6,665  34 

Cash  on  hand  October,  1916 

5,583  16 

May 

1911 

4 

92 

55 

31 

2,869  05 

Nov. 
May 

1911 
1912 

84 
76 

32 
31 

71 
22 

5,986  72 
1,678  82 

$78,410  66 

o 
6 

Nov. 
May 

1912 
1913 

7 
8 

68 
60 

48 
83- 

39 

81 

2,670  72 

4,927  23 

Disbursements. 

Nov. 

1913 

9 

53 

37 

25 

1,334  25 

Dues  capital  withdrawn 

$14,067  00 

May 

1914 

10 

46 

09 

76 

3,502  84 

Profits  capital  withdrawn 

1,743  52 

Nov. 

1914 

11 

39 

00 

93 

3,627  00 

Real  estate  loans 

54,050  00 

May 

1915 

12 

32 

08 

93 

2,983  44 

Share  loans 

3,140  00 

Nov. 

1915 

13 

25 

33 

349 

8,840  17 

Bonds  and  notes  . 

2,000  00 

May 

1916 

14 

18 

75 

227 

4,256  25 

Temporary  expense 

313  88 

Nov. 

1916 

15 

12 

34 

315 

3,887  10 

Cash  on  hand  October,  1917 

3,096  26 

May    1917 
Dues  paid  in 

Dues  capital 

16           6 
advance  . 

09 

314 

1,912  26 

$73,410  66 

445  00 

$115,073  84 

S98,217  00 

Profits  capital 

16,270  84 

Unpaid  dues 

■ 

586  00 

$115,073  84 

Dates  of  Examination  and  Audit,  October  11,  12. 


ECONOMY   CO-OPERATIVE  BANK,  MERRIMAC. 

24  MERRIMAC   SQUARE. 

Incorporated  July  26,  1889.     Began  business  August  12,  1889. 

Fred  S.  Hardwick,  President.  Clefton  B.  Heath,  Treasurer. 

Board  of  Directors:  G.  W.  Davis,  F.  S.  Hardwick,  C.  B.  Heiath,  G.  G.  Hott,  Zbnas  Lovell,  C.  W. 
MoKRELL,  F.  F.  Philbrick,  G.  S.  Preble,  A.  W.  Sa-WTer,  F.  C.  Williams. 

Security  Committee:  C.  W.  Morrell,  G.  W.  Davis,  A.  W.  Sawyer. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OP    THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$69,410  00 

Dues  capital         .          .          .          .       $57,576  00 

Loans  on  shares  . 

3,950  00 

Profits  capital 

12,745  68 

Unpaid  interest    . 

303  61 

Guaranty  fund 

1,565  20 

Unpaid  premiums 

16  35 

Surplus 

1,183  06 

Unpaid  fines 

43  88 

Interest 

1,113  98 

Temporary  expense  account 
Cash            .... 

112  79 
489  86 

Premiums   . 
Fines 
Transfer  fees 

62  85 

52  46 

25 

Withdrawal  profits 

27  01 

$74,326  49 

$74,326  49 

No.  S.l 
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Shares. 

Membership. 

Issued  during  year 

412 

Added  during  year 

50 

Withdrawn  during  year 

65 

Withdrawn  during  year 

17 

Matured  during  year 

36 

Members       ..... 

213 

Shares  now  pledged 

490 

Borrowers     ..... 

89 

Shares  in  force 

.      1,290 

Profits  Distributed. 

Unmatxtbbd  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

79  real  estate  loans  (average,  $878.60  each;  average  rate,  6.30%):  6.30%,  3 
25  share  loans  (average,  $158  each;  average  rate,  6.30%);  6.30%,  $3,950. 


),410. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expense 

s.        Total. 

Amount  paid  for    . 

. 

S300.00 

$90.26 

$390.26 

Cost  per  $1,000  of  assets 

• 

4. 

04 

1.21 

5.25 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits 

Capital. 

Receipts. 
Dues  capital 

$14,248  00 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

9,250  00 

Share  loans  repaid 

1,775  00 

Aug. 

1906 

35 

$188  40 

15 

$2,826  00 

Interest       .... 

4,217  85 

Feb. 

1907 

36 

177 

60 

23 

4,084  80 

Premiimis  .... 

225  80 

Aug. 

1907 

37 

166 

94 

15 

2,504  10 

Fines           .... 

172  08 

Aug. 

1908 

39 

146 

30 

37 

6,413  10 

Transfer  fees 

25 

Feb. 

1909 

40 

136 

33 

45 

6,134  85 

Withdrawal  profits 

53  56 

Aug. 

1909 

41 

126 

59 

70 

8,861  30 

Cash  on  hand  October,  1916 

581  81 

Feb. 

1910 

42 

117 

07 

67 

7,843  69 

Aug. 

1910 

43 

107 

80 

85 

9,163  00 

$30,524  35 

Aug. 

1911 

45 

90 

10 

10 

901  00 

Feb. 

1912 

46 

81 

60 

49 

3,998  40 

Aug. 

1912 

47 

73 

35 

8 

686  80 

Feb. 

1913 

48 

65 

34 

37 

2,417  58 

Aug. 

1913 

49 

67 

52 

44 

2,630  88 

_  Disbursements. 

Feb. 

1914 

50 

49 

95 

51 

2,547  45 

Dues  capital  withdrawn 

$2,698  00 

Aug. 

1914 

51 

42 

59 

35 

1,490  65 

Dues  capital  matured  . 

5,048  00 

Feb. 

1915 

52 

35 

44 

40 

1,417  60 

Profits  capital  withdrawn 

535  47 

Aug. 

1915 

53 

28 

54 

55 

1,669  70 

Profits  capital  matured 

2,106  38 

Feb. 

1916 

54 

21 

87 

53 

1,159  11 

Real  estate  loans 

15,300  00 

Aug. 

1916 

55 

15 

39 

153 

2,354  67 

Share  loans 

3,875  00 

Feb. 

1917 

56 

9 

10 

270 

2,467  00 

Temporary  expense 

390  26 

Aug. 

1917 

57 

3 

00 

128 

384  00 

Interest       .... 

81  38 

Cash  on  hand  October,  1917 

489  86 

Dues  paid  in 

advance  . 

54  00 

$30,524  35 

$70,699  68 

Dues 

capital 

$57,576  00 

Profits  capital 

, 

12,746  68 

Unpaid  dues 

378  00 

$70,699  68 

Date  of  Examination  and  Audit,  April  4. 
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EDWARD  EVERETT   CO-OPERATIVE   BANK,   BOSTON. 

699    COLUMBIA   ROAD    (DORCHESTER   DISTRICT). 

Incorporated  August  11,  1916.     Began  business  September  14,  1916. 

George  V.  Wattendokp,  President.  Fhank  M.  Wattendorf,  Treasurer. 

Board  of  Directors:  F.  J.  Carens,  J.  D.  Diggin,  P.  F.  Gallahue,  P.  H.  Graham,  W.  P.  Harrington, 
J.  J.  Healy,  George  Kittredge,  John  Lally,  J.  W.  Lane,  J.  R.  McVey,  F.  X.  Mahoney, 
J.  H.  Murphy,  M.  J.  Norton,  C.  H.  O'Connor,  G.  V.  Wattendorf,  F.  M.  Wattendorf,  J.  A. 
Williamson. 

Security  Committee:  G.  V.  Wattendorf,  W.  P.  Harrington,  J.  A.  Williamson,  J.  D.  Diggin,  J.  J. 

Healy. 

Regular  meetings  for  receipt  of  moneys  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporarj'  expense  account 
Cash  .  .  .  . 


1,120  00 

387  00 

30  95 

83  22 


$16,621  17 


Liabilities. 

Dues  capital 

$15,690  00 

Profits  capital 

284  92 

Guaranty  fund 

15  11 

Surplus 

13  00 

Interest 

145  77 

Fines 

9  92 

Transfer  fees 

50 

Withdrawal  profits 

1   15 

Forfeiture  profits 

10  80 

Forfeited  share  account 

100  00 

Due  on  uncomple 

ted  lo 

ans 

350  00 

$16,621  17 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


781 

156 

40 

187 

1,491 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

77 

30 

162 

23 

Profits  Distributed. 

Unmatured  Shares. 
Second  term,  134%;    third   term,    1J^%;    fourth 
term,  1}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

16  real  estate  loans  (average,  $1,007.50  each;  average  rate,  5.91%):  5K%,  $3,000;  6%,  $13,120. 
7  share  loans  (average,  $55.29  each;  average  rate,  6%):  6%,  $387. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$75.00 

$3.39 

$78.39 

4.51 

.20 

4.71 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Cash  on  hand  October,  1917 


$14,945  00 

30  00 

75  00 

350  00 

524  89 

22  32 

50 

5  35 

10  80 

100  00 

1,764  00 

$17,827  86 


$919  00 

100  00 

10  70 

10  80 

16,150  00 

462  00 

13  75 

78  39 

83  22 

$17,827  86 


Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue.  Series. 


and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Sept.  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.    1917 


$14  30 

11   18 

8  08 

5  02 

2  00 


7.57 
217 
211 
175 
131 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


Total  Value. 

$10,825  10 

2,426  06 

1,704  88 

878  50 

262  00 

1  00 
35  00 

$66,132  54 


$15,690  00 

284  92 

156  00 

1  62 

$16,132  54 


Dates  of  Examination  and  Audit,  November  30-December  3  inclusive. 


ELM  HILL   CO-OPERATIVE  BANK,  BOSTON. 

77  WARREN  STREET,    (ROXBURY  DISTRICT). 

Incorporated  April  10,  1916.     Began  business  May  9,  1916. 

Simon  Swig,  President.  Sel.\h  H.  Thurbbr,  Treasurer. 

Board  of  Directors:  Leo  Bieringer,  Moses  Brodt,  Reuben  Broomfield,  E.  P.  Davis,  Charles  Dolan, 
D.  J.  Ferguson,  I.  Fineberg,  E.  P.  Finn,  G.  L.  Finn,  T.  E.  Galvin,  M.  Gerstein,  R.  S.  Har- 
rison, Nathan  Heller,  Louis  Jesolsohn,  Victor  Kaufman,  J.  C.  Kennedy,  L.  S.  Levi,  B. 
Levine,  I.  M.  Levine,  S.  A.  Levine,  B.  H.  Ludwig,  Alexander  McGregor,  P.  Mekleburg, 
Francis  Monahan,  Harry  Potter,  W.  D.  Quimby,  F.  W.  Rauskolb,  G.  M.  Rosen,  Morris 
RuDNicK,  E.  L.  Snider,  C.  L.  Spitz,  F.  P.  Stearns,  B.  H.  Swig,  Louis  Swig,  Simon  Swig,  S.  H  . 
Thurber. 

Security  Committee:  Maurice  Gerstein,  Alexander  McGregor,  L.  S.  Levi,  W.  D.  Quimbt,  Si.mon 

Swig. 

Regular  meetings  for  receipt  of  moneys  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


Liabilities. 

$22,300  00 

1,184  70 

63  52 

3,507  97 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

$24,127  00 

473  22 

44  97 

197  35 

373  65 

- 

Fines            .... 

106  96 

Withdrawal  profits 
Forfeited  share  account 

20  70 
1,562  00 

Suspense  account 

Interest       .... 

122  00 
28  34 

$27,056  19 

$27,056  19 
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Shares. 

Membership. 

Issued  during  year 

858 

Added  during  year 

33 

Withdrawn  during  year 

587 

Withdrawn  during  year 

96 

Forfeited  during  year     . 

676 

Members       ..... 

246 

Shares  now  pledged 

250 

Borrowers     ..... 

19 

Shares  in  force 

.      1,777 

Profits  Distributed. 

Unmatured  Shabes. 
Second  term,  13^%;  third  term,  1}4%;  fourth  term, 

m7c. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  30%. 


Rates  and  Averages  on  Loans. 


7  real  estate  loans  (average,  $3,185.71  each;  average  rate,  6%):  6%,  S22,300. 
12  share  loans  (average,  $98.72  each;  average  rate,  6%):  6%,-  $1,184.70. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$45.00 

$18.52 

$63.52 

1.66 

.68 

2.34 

Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Interest 
Suiplus 

Suspense  account 
Cash  on  hand  October,  1916 


_  Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Surplus 

Suspense  account 
Cash  on  hand  October,  1917 


$22,343  00 

395  00 

1,140  33 

207  12 

27  78 
7  23 

340  18 

1,728  00 

28  34 
28  84 

172  00 

6,455  11 

$32,872  93 


$4,620  00 

1,728  00 

120  99 

89  48 

20,800  00 

1,579  70 

39  06 

158  58 

166  00 

13  15 

50  00 

3,507  97 

$32,872  93 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series,  p^^thare. 

Shares 
in  Force. 

Total  Value. 

May   1916         1       $18  40 
Aug.    1916         2         15  26 
Nov.   1916         3         12  16 
Feb.    1917         4           9  08 
May    1917         5           6  02 
Aug.    1917         6           3  00 

760 
414 
273 
200 
95 
35 

$13,984  00 

6,317  64 

3,319  68 

1,816  00 

571  90 

105  00 

Suspense  dues 

Dues  paid  in  advance  . 

* 

122  00 
158  00 

$26,394  22 

Dues  capital 
Profits  capital 
Unpaid  dues 

$24,127  00 

473  22 

1,794  00 

$26,394  22 


Dates  of  Examination  and  Audit,  July  19-25   inclusive. 
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ENTERPRISE   CO-OPERATIVE  BANK,  BOSTON. 

271   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  March  31,  1888.     Began  business  April  3,  1888. 

Chaeles  T.  Witt,  President.  Robert  F.  Jordan,  Treasurer. 

Board  of  Directors:  H.  P.  Abbott,  H.  E.  Bbagdon,  W.  E.  Foster,  R.  J.  Gove,  F.  P.  Gurnet,  A.  R. 
Hooper,  Eben  Hutchinson,  R.  F.  Jordan,  W.  T.  Keough,  John  Marno,  L.  B.  McKie,  C.  H. 
Packard,  W.  C.  Smith,  G.  A.  Tilden,  C.  T.  Witt. 

Security  Committee:  R.  F.  Jordan,  C.  A.  Tilden,  C.  T.  Witt. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OP    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  <lal  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Temporary  expense  account 
Tax  titles  .... 
Cash  .... 


$12,000  00 

905,900  00 

44,550  00 

1,250  00 

1,808  35 

337  99 

418  63 

433  87 

27,566  43 


$994,265  27 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 


$786,260  00 

165,971  12 

18,050  00 

20,609  96 

1,469  75 

1  25 

185  39 

390  74 

127  06 

1,200  00 

$994,265  27 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,134 

1,774 

50 

204 

91 

6,027 

16,658 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


273 

192 

1,736 

638 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

455  real  estate  loans  (average,  SI, 990.99  each;  average  rate,  5.96%):  5%,  $30,550;  6%,  $875,350. 
SS9  share  loans  (average,  $186.40  each;  average  rate,  6%,):  6%,  $44,560. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$4,254.66 

4.28 


Other  Expenses. 
$1,491.68 
1.60 


Total. 
$5,746.34 
6.78 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

S195,170 

00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

foreclosure 

2,400 

00 

April 

1906 

37 

$195 

23 

347 

$67,744  81 

Real   estate   loans   eliminated   by 

Oct. 

1906 

38 

184 

22 

247 

45,502  34 

maturity  of  shares     . 

17,650 

00 

April 

1907 

39 

173 

45 

307 

53,249  15 

Real  estate  loans  repaid 

112,000 

00 

Oct. 

1907 

40 

162 

90 

294 

47,892  60 

Share  loans  repaid 

20,650 

00 

April 

1908 

41 

152 

65 

173 

26,408  45 

Uncompleted  mortgage  loans 

1,200 

00 

Oct. 

1908 

42 

142 

66 

274 

39,088  84 

^Mortgages  .... 

100 

00 

April 

1909 

43 

132 

90, 

266 

35,351  40 

Real  estate  by  foreclosure      . 

2,687 

20 

Oct. 

1909 

44 

123 

41 

335 

41,342  35 

Interest       .... 

54,447 

62 

April 

1910 

45 

114 

10 

409 

46,666  90 

Fines            .... 

1,836 

02 

Oct. 

1910 

46 

105 

05 

381 

40,024  05 

Transfer  fees 

12 

00 

April 

1911 

47 

96 

20 

455 

43,771  00 

Withdrawal  profits 

2,725 

34 

Oct. 

1911 

48 

87 

57 

468 

40,982  76 

Forfeited  profits  . 

34 

29 

April 

1912 

49 

79 

17 

744 

58,902  48 

Temporary  expense 

148 

00 

Oct. 

1912 

50 

70 

99 

651 

46,214  49 

Forfeited  share  account 

463 

25 

April 

1913 

51 

63 

02 

834 

52,558  68 

Retired  share  account  . 

38,594 

40 

Oct. 

1913 

52 

55 

30 

863 

47,723  90 

INIatured  share  account 

18,299 

14 

April 

1914 

53 

47 

79 

1,039 

49,653  81 

Security  committee 

102 

50 

Oct. 

1914 

54 

40 

50 

962 

38,961  00 

Tax  title      .... 

149 

47 

April 

1915 

55 

33 

42 

1,143 

38,199  06 

Cash  on  hand  October,  1916 

71,486 

03 

Oct. 

1915 

56 

26 

55 

1,491 

39,586  05 

April 

1916 

57 

19 

88 

1,205 

23,955  40 

$540,155 

26 

Oct. 

1916 

58 

13 

40 

1,571 

21,051  40 

^= 

April 

1917 

59 

7 

11 

1,520 

10,807  20 

Oct. 

1917 

60 

1 

00 

679 

679  00 

DiSBUBSEMENTS. 

Dues  capital  withdrawn 

$64,466  00 

Dues  paid  in 

advance  . 

1,572  00 

Dues  capital  forfeited  . 

1,012 

00 

Dues  capital  retired 

27,812 

00 

$957,889  12 

Dues  capital  matured  . 

12,956 

00 

Profits  capital  withdrawn 

10,457 

98 

Profits  capital  forfeited 

137 

35 

Dues 

capital 

$786,260  00 

Profits  capital  retired   . 

10,218 

36 

Profits  capital 

165,971  12 

Profits  capital  matured 
Real  estate  loans 

5,042 
275,670 

62 
00 

Unpaid  dues 

5,658  00 

Share  loans 

25,725 

00 

$957,889  12 

Bonds  and  notes 

12,000 

00 

Real  estate  by  foreclosure      . 

2,577 

71 

- 

Interest       .... 

887 

31 

Temporary  expense 

6,894 

34 

Forfeited  share  account 

196 

19 

Retired  share  account  . 

38,594 

40 

Matured  share  account 

18,299 

14 

Security  committee 

107 

91 

Tax  titles    .... 

534 

52 

Cash  on  hand  October,  1917 

27,566 

43 

$540,155  26 

Dates  of  Examination  and  Audit,  March  4-12  inclusive. 
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EQUITABLE   CO-OPERATIVE  BANK,  LYNN. 

14S   MUNBOE   STREET. 

Incorporated  October  2,  1877.     Began  business  October  8,  1877. 

Albion  Baetlett,  President.  Edwin  C.  Lewis,  Treasurer. 

Board  of  Directors:  Albion  Babtlett,  J.  E.  Blanchaed,  F.  W.  Hixon,  H.  W.  Howard,  Charles 
Leighton,  E.  C.  Lewis,  W.  P.  Lewis,  C.  L.  Long,  F.  L.  Perkins,  J.  C.  F.  Phinney,  F.  J. 
Richards,  Z.  L.  Seymour,  G.  E.  Stevens,  A.  B.  Tolman,  J.  W-  Whyte. 

Security  Committee:  C.  L.  Long,  W.  P.  Lewis,  F.  L.  Perkins. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$140,000  00 

Dues  capital 

.  $3,698,610  00 

Loans  on  real  estate 

3,882,930  00 

Profits  capital 

666,632  55 

Loans  on  shares  . 

139,389  00 

Guaranty  fund 

.56,431  75 

Real  estate  by  foreclosure,  etc. 

4,798  51 

Surplus 

35,758  62 

Unpaid  interest    . 

9,477  57 

Interest 

19,768  94 

Temporary  expense  account 

428  40 

Fines 

597  78 

Insurance  and  taxes  paid 

34  50 

Transfer  fees 

3  00 

Cash            .... 

320,273   19 

Forfeited  share  account 

1,092  08 

Matured  share  account 

4,008  20 

Personal  accounts 

77  08 

Due  on  uncompleted  loans 

14,351   17 

$4,497,331  17 

$4,497,331  17 

Shares. 

Members  1] 

ip. 

Issued  during  year 

.    16,761 

Added  during  year 

.      1,576 

Withdrawn  during  year 

.    14,367 

Withdrawn  during  year 

.      1,596 

Forfeited  during  year 

151 

Members 

.      7,927 

Matured  during  year 

.      1,648 

Borrowers     . 

.      2,475 

Shares  now  pledged 

.    26,258 

Shares  in  force 

.    77,698 

Pro 

fits  I 

)istri 

buted. 

Unmatured  Shares. 
First  term,  21-^%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

1,914  real  estate  loans  (average,  $2,028.70  each;  average  rate,  5.40%):  5%,  $746,750;    5Ji%,  $143,495; 

5}4%,  $2,936,735;   5M%.  $31,825;    6%,  $19,825;   6M%,  $1,600;  634%,  $1,400;  7%,,  $1,300. 
1,S5S  share  loans   (average,  $111.33  each;  average   rate,  5.49%):     5%,  $1,950;    5M%.  $879;    5M%i 

$135,720;  5M%,  $360;  6%,  $480. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses.  Total. 

.     '      .  .  .        $6,638.33  $4,075.05        $10,713.38 


1.48 


.91 


2.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure         .  . 

Real    estate   loans    eliminated    by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Discount     .... 
Interest  and  taxes 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Interest  and  taxes 
Cash  on  hand  October,  1917 


$926,643  00 

21,200  00 

18,925  00 

629,055  00 

117,405  00 

34,489  35 

16,860  12 

223,907  55 

5,418  86 

39  50 

1,098  57 

2,493  92 

4,008  20 

2,164  58 

60  84 

384,228  18 

$2,387,997  67 


$500,703  00 

4,158  00 

241,633  00 

71,320  38 

509  38 

86,948  48 

839,188  00 

127,800  00 

20,138  18 

140,000  00 

19,155  14 

2,726  24 

11,322  46 

2,061  38 

60  84 

320,273  19 

$2,387,997  67 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Oct.  1905 

AprU  1906 

Oct.  1906 

AprU  1907 

Oct.  1907 

April  1908 

Oct.  1908 

April  1909 

Oct.  1909 

AprU  1910 

Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

AprU  1913 

Oct.  1913 

April  1914 

Oct.  1914 

AprU  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 


56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 


Value 
per  Share. 

$197  76 

187  03 

176  56 

166  34 

156  38 

146  67 

137  20 

127  96 

118  92 

110  11 

101  53 

93   15 

84  97 

76  99 

69  21 

61  61 

64  19 

46  95 

39  89 

33  00 

26  29 

19  73 

13  33 

7  09 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

901 

781 
1,040 
1,064 
1,232 
1,080 
1,138 
1,799 
1,932 
1,803 
2,317 
2,658 
2,671 
3,273 
3,747 
3,650 
3,700 
3,741 
3,461 
4,523 
5,015 
6,370 
7,537 
8,099 
4,166 


Total  Value. 

$178,181  76 
146,070  43 
183,622  40 
176,985  76 
192,660  16 
158,403  60 
156,133  60 
230,200  04 
229,753  44 
198,528  33 
235,245  01 
247,592  70 
226,954  87 
251,988  27 
259,329  87 
224,876  50 
200,503  00 
175,639  95 
138,059  29 
149,259  00 
131,844  35 
125,680  10 
100,468  21 
57,421  91 
4,166  00 

'    4,124  00. 


$4,383,692  55 


.  $3,698,610  00 

666,632  55 

18,450  00 

$4,383,692  55 


Dates  op  Examination  and  Attdit,  January  12-31  inclusive. 
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EQUITY   CO-OPERATIVE  BANK,  WORCESTER. 

390   MAIN   STREET. 

Incorporated  February  9,  1887.     Began  business  March  17,  1887. 

Gbokge  W.  Brooks,  President.  Geobge  O.  Bridgbs,  Treasurer. 

Board  of  Directors:  David  Armitage,  Habet  Ballard,  E.  J.  Baedwell,  Alexander  Belisle,  G.  O. 
Bridqes,  G.  W.  Brooks,  Albert  Erikson,  H.  E.  Fayerweatheb,  G.  F.  Hall,  J.  J.  Higgins, 
Urgel  Jacques,  H.  A.  Mower,  L.  M.  Petteeson,  N.- G.  Williams. 

Security  Committee:  E.  J.  Babdwell,  J.  J.  Higgins,  Urgel  Jacques. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE   OF   THE    OCTOBER  BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Security  committee 
Cash  ..... 


,201,050  00 

30,000  00 

5,738  00 

1,175  53 

686  43 

16  00 

51   58 

27,601  27 


$1,266,318  81 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Due  on  uncompleted  loans 

Suspense  account 

BUls  payable 


$1,024,443  00 

173,244  90 

19,057  73 

18,211  50 

11,620  04 

839   94 

2  25 

510  02 

826  71 

6,650  00 

912  72 

10,000  00 


$1,266,318  81 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,976 

3,145 

41 

354 

215 

7,121 

23,435 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shabes. 
First  term,  2%,%;  second  term,  2%%- 


392 

316 

2,331 

579 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

481  real  estate  loans  (average,  $2,496.98  each;  average  rate,  5.43%):   5%,  $192,800;  5}4%,  $47,500; 

6M%.  $40,600;  53^%,  $17,400;    5^%.  $816,150;    5%%,  $10,300;    5M%.  $8,200;    5J^%,  $15,100; 

6%,   $35,050;    6}^%,   $2,950;    6^%.   $250;    6^%,   $250;    63^%,  $1,400;    6?^%,  $6,600;    6M%. 

$1,800;  6%%,  $2,200;  7%,  $2,500. 
167  share  loans  (average,  $191.08  each;  average  rate,  5.49%):    6%,  $1,600;  5i^%,  $100;  5Ji,  $100;  55^%, 

$1,050;  5J^%,  $25,800;  5^%,  $300;  5^%,  $300;  5J^%,  $100;  6^%.  $50;  6}4%,  U50;  6J^%,  $50; 

7H%.  $50;  7^%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$2,094.99         $945.24  $3,040.23 


1.65 


.75 


2.40 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

foreclosure        .  .  _       . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Security  committee 
Profits  capital 
Suspense  account 
Certificate  of  deposit    . 
Bills  payable 
Cash  on  hand  October,  1916 


_  Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
SecTirity  committee 
Taxes  and  insurance  paid 
Surplus 

Certificate  of  deposit    . 
Cash  on  hand  October,  1917 


$277,070  00 

6,450  00 

7,200  00 

226,800  00 

23,850  00 

32,900  00 

494  00 

6,761  00 

14,401  24 

64,822' 05 

2,700  63 

10  25 

1,661  65 

19  19 

63  00 

376  50 

1  40 

950  17 

79,000  00 

10,000  00 

7,508  18 

$763,039  26 


$122,058  00 

1,546  00 

37,221  00 

30,541  00 

19,197  57 

404  03 

9,646  50 

11,605  31 

390,800  00 

31,750  00 

31,150  00 

6,761  00 

3,222  08 

1,843  47 

3,040  23 

278  70 

355  70 

16  00 

1  40 

34,000  00 

27,601  27 

$763,039  26 


Reconciliat 

on  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar.   1906 

39 

$193  62 

145 

$28,074  90 

Sept.   1906 

40 

182  45 

185 

33,753  25 

Mar.   1907 

41 

171  55 

144 

24,703  20 

Sept.    1907 

42 

161  01 

123 

19,804  23 

Mar.    1908 

43 

150  76 

135 

20,352  60 

Sept.   1908 

44 

140  82 

524 

73,789  68 

Mar.    1909 

45 

131   18 

568 

74,510  24 

Sept.    1909 

46 

121  81 

652 

79,420  12 

Mar.   1910 

47 

112  71 

670 

75,515  70 

Sept.   1910 

48 

103  86 

677 

70,313  22 

Mar.   1911 

49 

95  22 

803 

76,461  66 

Sept.   1911 

50 

86  87 

723 

62,807  01 

Mar.    1912 

51 

78  71 

835 

65,722  85 

Sept.   1912 

52 

70  75 

754 

53,345  50 

Feb.    1913 

53 

64  27 

1,281 

82,329  87 

Aug.    1913 

54 

56,73 

525 

29,783  25 

Feb.    1914 

55 

49  36 

1,358 

67,030  88 

Aug.    1914 

56 

42  19 

1,086 

45,818  34 

Feb.    1915 

57 

35  21 

1,735 

61,089  35 

Aug.    1915 

58 

28  41 

1,287 

36,563  67 

Feb.    1916 

59 

21  80 

2,543 

55,437  40 

Aug.    1916 

60 

15  36 

2,528 

38,830  08 

Feb.    1917 

61 

9  10 

2,989 

27,199  90 

Aug.    1917 

62 

3  00 

1,165 

3,495  00 

Suspense  dues 

1  00 

Dues  paid  in 

advance  . 

$1 

1,174  00 

,207,326  90 

Dues  capital 

.  $1,024,443  00 

Profits  capital 

173,244  90 

Unpaid  dues 

9,639  00 

$1,207,326  90 


Dates  of  Examination  and  Audit,  September  27-October  10  inclusive. 


EUREKA   CO-OPERATIVE  BANK,  BOSTON. 

940   TREMONT    STREET. 

Incorporated  August  2,  1910.     Began  business  September  1,  1910. 

Jesse  Goode,  President  David  E.  Ckaweokd,  Treasurer. 

Board  of  Directors:  J.  W.  A.  Crawfohd,  D.  E.  Crawford,  Jesse  Goode,  F.  N.  Johnson,  S.  L.  Mer- 
chant, R.  G.  S.mith,  J.  B.  Stokes. 


Security  Committee:  F.  N.  Johnson,  R.  G.  Smith,  J.  B.  Stokes. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT    OF    CONDITION  AT   THE  CLOSE    OF   THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $16,350  00 

Loans  on  shares  ....  1,333  00 

Permanent  expense  account             .  237  91 

Cash 4,187  00 


$22,107  91 


Liabilities. 

Dues  capital         ....       $18,774  00 

Profits  capital 

2,166  27 

Guaranty  fund     . 

169  50 

Surplus 

265  75 

Interest 

142  62 

Fines 

6  37 

Withdrawal  profits 

1  41 

Forfeited  share  account 

576  46 

Suspense  account 

5  53 

$22,107  91 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


125 

43 

23 

163 

510 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2>^%. 


16 

16 

102 

31 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

IS  real  estate  loans  (average,  $1,257.69  each;  average  rate,  5.77%):  53^%,  $7,400;  6%,  $8,950. 
18  share  loans  (average,  $74.05  each;  average  rate,  6%);  6%,  $1,333. 


Total  Expenses  for  Year. 


Salaries.      Other  Expenses. 

Total. 

Amount  paid  for    .          . 

- 

$104.19 

$104.19 

Cost  per  $1,000  of  assets 

" 

4.71 

4.71 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .          . 

$5,119 

00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

300 

00 

Share  loans  repaid 

884 

00 

Sept. 

1910 

1 

$101   57 

23 

$2,336  11 

Interest       .          .          .          . 

988 

15 

Dec. 

1910 

2 

97  53 

6 

585  18 

Premiums   .... 

3 

80 

Mar. 

1911 

3 

93  52 

13 

1,215  76 

Fines            .... 

63 

40 

June 

1911 

4 

89  52 

12 

1,074  24 

Withdrawal  profits 

17 

48 

Sept. 

1911 

5 

85  53 

13 

1,111  89 

Forfeited  profits  . 

18 

49 

Dec. 

1911 

6 

81  55 

4 

326  20 

Forfeited  share  account 

442 

66 

Mar. 

1912 

7 

77  62 

10 

776  20 

Suspense  account 

8 

00 

Sept. 

1912 

8 

69  87 

43 

3,004  41 

Guaranty  fund     . 

4 

31 

Mar. 

1913 

9 

62  38 

31 

1,933  78 

Cash  on  hand  October,  1916 

5,890 

08 

Sept. 

1913 

10 

55  05 

18 

990  90 

Mar. 

1914 

11 

47  84 

73 

3,492  32 

$13,739 

37 

Sept. 

1914 

12 

40  ai 

13 

630  53 

* 

— 

Mar. 

1915 

13 

33  96 

38 

1,290  48 

Sept. 

1915 

14 

27  27 

34 

927  18 

Disbursements. 

Mar. 

1916 

15 

20  73 

33 

684  09 

Dues  capital  withdrawn 

$1,541 

00 

Sept. 

1916 

16 

14  33 

50 

716  50 

Dues  capital  forfeited  . 

404 

00 

Mar. 

1917 

17 

8  09 

50 

404  50 

Profits  capital  withdrawn 

157 

81 

Sept. 

1917 

18 

2  00 

46 

92  00 

Profits  capital  forfeited 

84 

06 

Real  estate  loans 

6,100 

00 

Dues  paid  in 

adva 

nee  . 

90  00 

Share  loans 

855 

00 

Temporary  expense 

69 

19 

$21,582  27 

Permanent  expense 

216 

00 

Forfeited  share  account 

113 

00 

Surplus        .... 

4 

31 

Dues 

capital 

$18,774  00 

Suspense  account 

8 

00 

Profits  capital 

2,166  27 

Cash  on  hand  October,  1917 

4,187 

00 

Unpaid  dues 

642  00 

$13,739  37 

$21,582  27 

Dates  op  Examination  and  Audit,  May  17,  18. 
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EVERETT   CO-OPERATIVE  BANK,  EVERETT. 

449   B,   BROADWAY. 

Incorporated  September  24,  1890.     Began  business  October  14,  1890. 

Chahles  B.  Ladd,  President.  Ernest  R.  Fall,  Treasurer. 

Board  of  Directors:  D.  P.  Bailey,  E.  R.  Fall,  C.  S.  Hallett,  M.  P.  Habvet,  G.  E.  Hunt,  C.  B.  Ladd, 
C.  C.  Nichols,  J.  W.  Philbbick,  G.  W.  Plaisted,  W.  J.  Rockwood,  W.  C.  Simbs,  P.  C.  Weeks. 

Security  Committee:  C.  B.  Ladd,  E.  R.  Fall,  G.  W.  Plaisted. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OP   CONDITION  AT   THE   CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  8401,835  00 

Loans  on  shares  ....  11,633  00 

Unpaid  fines         .          .          .          .  100  63 

Temporary  expense  account            .  67  52 

Cash 31,108  10 


$444,744  25 


Liabilities. 

Dues  capital 

$362,202  00 

Profits  capital 

53,124  49 

42  matured  shares 

represented  by 

certificates 

8,400  00 

Guaranty  fund     . 

5,030  64 

Surplus 

3,778  44 

Interest 

697  64 

Transfer  fees     ■   . 

75 

Withdrawal  profits 

52  31 

Forfeiture  profits 

51 

Forfeited  share  account 

26  35 

Matured  share  account 

11,406  12 

Rent  account 

25  00 

$444,744  25 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,450 

1,441 

22 

68 

2,666 

9,805 

42 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     .  .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;   second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2J4%;  second  term,  2}i%. 


218 

159 

1,240 

273 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  not  over  5  years  old;  10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

SOI  real  estate  loans  (average,  $1,999.17  each;  average  rate,  5.95%):  5%,  $17,950;  6%,  $383,885. 
106  share  loans  (average,  $109.74  each;  average  rate,  6%):  6%,  $11,633. 


Total  Expenses  for  Year. 


Amount  paid  for     .  . 

Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,275.00 

$1,154.36 

$2,429.36 

2.87 

2.59 

5.46 

No.  8.1 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Cash  on  hand  October,  1917 


$113,463  00 

29,680  00 

11,523  00 

23,147  46 

738  19 

3  50 
475  19 

4  74 
75  00 

226  27 

7,009  55 

5,800  00 

23,873  22 

$216,019  12 


$41,122  00 

269  00 

9,860  00 

5,052  87 

31   58 

3,737  67 

107,900  00 

10,555  00 

419   38 

2,204  36 

214  75 

8,524  63 

19  78 

31,108  10 

$216,019  12 


Reconciliation  of  Share  Account  with  Dues 

and  Profits 

Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1906 

32 

$189 

21 

38 

$7,189  98 

Oct. 

1906 

33 

178 

62 

38 

6,787  56 

April 

1907 

34 

168 

28 

46 

7,740  88 

Oct. 

1907 

35 

158 

20 

22 

3,480  40 

April 

1908 

36 

148 

88 

2 

296  76 

Oct. 

1908 

37 

188 

77 

46 

6,383  42 

April 

1909 

38 

129 

42 

145 

18,765  90 

Oct. 

1909 

39 

120 

25 

127 

15,271  75 

April 

1910 

40 

111 

34 

216 

24,049  44 

Oct. 

1910 

41 

102 

63 

214 

21,962  82 

April 

1911 

42 

94 

14 

443 

41,704  02 

Oct. 

1911 

43 

85 

88 

310 

26,607  30 

April 

1912 

44 

77 

76 

321 

24,960  96 

Oct. 

1912 

45 

69 

8S 

242 

16,910  96 

April 

1913 

46 

62 

17 

260 

16,164  20 

Oct. 

1913 

47 

54 

65 

653 

35,686  45 

April 

1914 

48 

47 

32 

542 

25,647  44 

Oct. 

1914 

49 

40 

17 

564 

22,655  88 

April 

1915 

50 

33 

20 

752 

24,966  40 

Oct. 

1915 

61 

26 

41 

961 

25,380  01 

April 

1916 

52 

19 

80 

1,104 

21,859  20 

Oct. 

1916 

53 

13 

86 

1,121 

14,976  56 

April 

1917 

54 

7 

10 

1,132 

8,037  20 

Oct. 

1917 

55 

1 

00 

506 

506  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


633  00 


$418,624  49 


$362,202  00 

63,124  49 

3,298  00 

$418,624  49 


Dates  op  Examination  and  Audit,  March  8-13  inclusive. 


FALL  RIVER   CO-OPERATIVE  BANK,   FALL  RIVER. 

29-33   BEDFORD    STREET. 

Incorporated  December  1,  1888.     Began  business  December  12,  1888. 

Eric  W.  Borden,  President.  Frank  E.  Westgate,  Treasurer. 

Board  of  Directors:  R.  N.  Allen,  E.  W.  Borden,  Jefferson  Borden,  Jr.,  S.  H.  Borden,  C.  A.  Brown, 
M.  R.  Brown,  R.  W.  Burrbll,  C.  E.  Bury,  B.  D.  Davol,  C.  D.  Davol,  E.  J.  French,  J.  W. 
Grant,  H.  M.  Hathaway,  P.  H.  Hood,  John  Isherwood,  E.  B.  Jennings,  G.  O.  Lathrop, 
A.  N.  Lincoln,  E.  A.  Lincoln,  E.  B.  Lovell,  F.  J.  McLane,  J.  A.  Pearson,  R.  G.  Riley,  F.  E. 
Westgate. 

Security  Committee:  B.  D.  Davol,  E.  A.  Lincoln,  C.  A.  Brown. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


$30,000  00 

1,509,750  00 

31,100  00 

3,100  00 

1,883  65 

557  53 

31,635  45 


$1,608,026  63 


Liabilities. 

Dues  capital         ....  $1,320,477  00 

Profits  capital       ....  196,447  83 
119  matured  shares  represented  by 

certificates         ....  23,800  00 

Guaranty  fund     ....  19,037  55 

Surplus 33,908  76 

Interest 14,067  29 

Fines 269  20 

Forfeited  share  account          .          .  19  00 

$1,608,026  63 


72 


REPORT  OF  THE 


[Pub.  Doc. 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by 


certificates 


8,003 

7,370 

22 

320 

9 

9,469 

34,264 

119 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2J-8%- 

Matured  Share  Certificates. 
First  term,  2?^%;  second  term,  2^%. 


537 

576 

3,334 

924 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


788  real  estate  loans  (average,  $1,915.92  each;  average  rate,  5M%):  5J^%,  $1,509,750- 
180  share  loans  (average,  $172.79  each;  average  rate,  5H%):  5H%,  $31,100. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.         Total. 

$2,779.71  $1,519.76  $4,299.47 

1.73  .94                   2.67 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  - 

Real   estate    loans    eliminated    by 

foreclosure         .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .  .  ■  • 

Real  estate  by  foreclosure  . 
Interest  .... 
Fines  .... 

Forfeited  share  account 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited     .      . 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure      . 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accotints 
Fines  .  •  •  ■      -r- 

Dividends  on  matured  share  certifi 

cates         .... 
Cash  on  hand  October,  1917 


$410,857  00 

3,050  00 

1,800  00 

315,000  00 

33,100  00 

200  00 

4,348  25 

80,454  23 

1,537  45 

5  00 

74  44 

20 

57,148  13 

$907,574  70 


$222,067  00 

617  00 

42,345  00 

1,309  00 

26,81-8  55 

95  67 

13,716  35 

496  04 

490,350  00 

37,000  00 

30,000  00 

2,740  71 

803  23 

4,299  47 

1,046  86 

1,000  00 

74  84 

1  32 

1,158  21 
31,635  45 

$907,574  70 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  ot  Issue.  Series. 


per  Share,    in  Force. 


Sept.  1906 

Mar.  1907 

Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
-57 
58 
59 


$179  73 

169  33 

159  21 

149  33 

139  74 

130  32 

121  14 

112  18 

103  44 

94  93 

86  64 

78  51 

70  62 

62  91 

55  42 

48  12 

41  01 

34  08 

27  33 

20  75 

14  34 

8  09 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


210 

350 

306 

400 

303 

567 

424 

646 

429 

747 

677 

1,345 

1,515 

1,786 

1,451 

1,576 

1,666 

3,246 

3,015 

3,105 

3,841 

4,241 

2,418 


Total  Value. 

$37,743  30 

59,265  50 

48,718  26 

59,732  00 

42,341  22 

73,891  44 

51,363  36 

72,468  28 

44,375  76 

70,912  71 

58,655  28 

105,595  95 

106,989  30 

112,357  26 

80,414  42 

75,837  12 

68,322  66 

110,623  68 

82,399  95 

64,428  75 

55,079  94 

34,309  69 

4,836  00 

1,186  00 

$1,521,847  83 


$1,320,477  00 

196,447  83 

4,923  00 

$1,521,847  83 


Dates  or  Examination  and  Audit,  May  21-June  7  inclusive. 
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FARRAGUT   CO-OPERATIVE  BANK,  BOSTON. 

236   K   STREET    (SOUTH   BOSTON   DISTRICT). 

Incorporated  December  30,  1909.     Began  business  February  15,  1910. 

GuiLFOBD  D.  Bbown,  President.  Theodore  L.  Kelly,  Treasurer. 

Board  of  Directors:  W.  E.  Bbace,  G.  D.  Brown,  Allan  Campbell,  C.  J.  Collins,  J.  H.  Cornet, 
T.  L.  Kellt,  H.  T.  Morse,  F.  B.  Moeton,  M.  J.  O'Leaet,  C.  W.  Pike,  E.  J.  Powers,  P.  H. 
Raftery,  J.  W.  Redmond,  E.  R.  Spinney,  E.  H.  Willey,  A.  R.  Wood. 

Security  Committee:  E.  R.  Spinney,  G.  D.  Brown,  P.  H.  Raftery,  C.  W.  Pike,  Allan  Campbell. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER  BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Suspense  account 

Cash            .... 

$121,330  00 

4,935  00 

1,493  58 

227  71 

21   17 

18  32 

5,849  48 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$111,881  00 

17,970  45 

1,235  28 

2,033  35 

755  18 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 

$133,875  26 

312 

354 

17 

819 

.      2,236 

$133,875  26 

27 

60 

285 
74 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  134%;  third  term, 
1M%;  fourth  term,  114%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  20%  on 
series  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years  none. 

Rates  and  Averages  on  Loans. 

57  real  estate  loans  (average,  $2,128.59  each;  average  rate,  5.40%):   5%,  $27,430;  5M%i  $2,600;  5K%, 

$87,300;  6%,  $4,000. 
&S  share  loans  (average,  $176.25  each;  average  rate,  6%):  6%,  $4,935. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$194.00 

1.45 


Other  Expenses. 
$52.78 
.39 


Total. 
$246.78 
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Receipts  and  Disbiirsements. 

Receipts. 

Dues  capital         ....  $27,190  00 
Real   estate   loans   eliminated   by 

foreclosure         ....  1,400  00 

Real  estate  loans  repaid         .          .  1,750  00 

Share  loans  repaid         .          .          .  6,070  00 

Interest 6,594  07 

Fines 159  92 

Transfer  fees        ....  50 

Withdrawal  profits        .          .          .  292  76 

Forfeited  share  account          .          .  302  10 

Guaranty  fund     ....  14  73 

Surplus 6  97 

Profits  capital       .          .          .          .  15  95 

Security  committee       ...  35  00 

Cash  on  hand  October,  1916            .  11,842  59 

$55,674  59 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Temporary  expense 
Withdrawal  profits 
Forfeited  share  account 
Surplus        ... 
Cash  on  hand  October,  1917 


$14,025  00 

299  00 

1,982  97 

23  50 

24,450  00 

6,975  00 

1,493  58 

246  78 

3  10 

307  90 

18  28 

5,849  48 

$55,674  59 


Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series 


Feb. 
May 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 


1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 


Value 
per  Share. 

$113  71 
109  32 
100  70 
96  47 
92  29 
88  16 
84  09 
80  05 
76  07 
72  14 
68  27 
64  43 
60  65 
56  90 
53  21 
49  57 
45  97 
42  41 
38  90 
35  43 
32  00 
28  62 
25  28 
21  98 
18  72 
15  .50 
12  32 
9  18 
6  08 
3  02 


_  Shares 
in  Force. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


383 
57 
36 
107 
46 
13 
59 
63 
15 
41 
18 

142 
35 
94 
68 
71 
34 
49 

107 
49 
35 
37 

115 
83 
76 

110 
71 

107 
53 
62 


Total  Value. 

$43,550  93 
6,231  24 
3,625  20 
10,322  29 
4,245  34 
1,146  08 
4,961  31 
6,043  15 
1,141  05 
2,957  74 
1,228  86 
9,149  06 
2,122  75 
5,348  60 
3,618  28 
3,519  47 
1,.562  98 
2,078  09 
4,162  30 
1,736  07 
1,120  00 
1,058  94 
2,907  20 
1,824  34 
1,422  72 
1,705  00 
874  72 
982  26 
322  24 
187  24 

318  00 

$130,473  45 


$111,881  00 

17,970  45 

615  00 

7  00 

$130,473  45 


Dates  of  Examination  and  Audit,  March  26-29  inclusive. 
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FEDERAL   CO-OPERATIVE  BANK,  BOSTON. 

161   DEVONSHIRE   STREET. 

Incorporated  January  29,  1890.     Began  business  February  6,  1890. 

Dauiel  L.  Mahoney,  President.  Thomas  J.  Browne,  Treasurer. 

Board  of  Directors:  L.  W.  BLANCH.-iED,  T.  J.  Browne,  J.  F.  J.  Countie,  J.  A.  Galvin,  C.  P.  Hanlon, 
J.  D.  Holland,  G.  C.  Keenan,  D.  L.  Mahoney,  F.  H.  Maine,  J.  J.  McGann,  J.  W.  McGrath, 
F.  G.  Pratt,  W.  J.  Quinn,  E.  P.  Sullivan,  J.  F.  Sullivan,  W.  H.  Tucker,  J.  L.  Walsh,  F.  G. 

Washburn. 

Security  Committee:  D.  L.  Mahoney,  J.  F.  J.  Countie,  W.  J.  Quinn,  F.  G.  Washburn. 
Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes         ■  . 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Cash  .... 


$2,000  00 

416,990  00 

19,780  00 

4,645  00 

145  11 

1,717  87 

9,894  18 


$455,172  16 


Liabilities. 

Dues  capital         .... 

$364,582  00 

Profits  capital       .... 

59,778  55 

114  matured  shares  represented  by 

certificates         .... 

22,800  00 

Guaranty  fund     .... 

4,227  71 

Surplus        ..... 

3,259  67 

Forfeited  share  account 

86  60 

Dividend  on  matured  share  certifi- 

cates        ..... 

437  63 

$455,172  16 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,718 

1,561 

77 

222 
3,045 
8,116 

114 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers      .... 


148 
176 
948 
276 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  13^%;  second  term,  13^%;  third  term, 
114%;  fourth  term,  1}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  four  years;  after  four  years,  none. 

Rates  and  Averages  on  Loans. 

182  real  estate  loans  (average,  $2,291.15  each;  average  rate,  5.44%):  5%,  $57,260;  5M%,  $2,800;  5H%, 

$344,110;  5M%,  $4,350;  6%,  $5,270;  6M%.  $600. 
189  share  loans  (average,  $104.65  each;  average  rate,  6%):  6%,  $19,780. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$999.96 

2.20 


Other  Expenses. 
$868 . 16 
1.90 


Total. 
$1,868.12 
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Receipts  and  Disbursements.                1 

Reconciliation  of   Share  / 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$98,037  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated   by 

foreclosure         .... 

9,700  00 

Nov. 

1905 

34 

$196  31 

55 

$10,797  05 

Real  estate   loans   eliminated   by 

May 

1906 

35 

185  71 

36 

6,685  56 

maturity  of  shares     . 

3,400  00 

Nov. 

1906 

36 

175  36 

41 

7,189  76 

Real  estate  loans  repaid 

60,240  00 

May 

1907 

37 

165  20 

58 

9,581  60 

Share  loans  repaid 

21,570  00 

Nov. 

1907 

38 

155  35 

58 

9,010  30 

INIortgages  .... 

115  00 

May 

1908 

39 

145  68 

56 

8,158  OS 

Real  estate  by  foreclosure     . 

11,314  76 

Nov. 

1908 

40 

136  20 

197 

26,831  40 

Interest       .... 

23,482  30 

May 

1909 

41 

126  94 

102 

12,947  88 

Fines            .... 

549  60 

Nov. 

1909 

42 

117  92 

239 

28,182  88 

Withdrawal  profits 

323  96 

May 

1910 

43 

109  10 

186 

20,292  60 

Forfeited  profits  . 

4  79 

Nov. 

1910 

44 

100  50 

266 

26,733  00 

Forfeited  share  account 

249  86 

May 

1911 

45 

92  13 

212 

19,531  56 

IMatured  share  certificate  account 

23,600  00 

Aug. 

1911 

46 

88  00 

59 

5,192  00 

Surplus        .... 

3  03 

Nov. 

1911 

47 

83  96 

209 

17,547  64 

Guaranty  fund     . 

63  30 

Feb. 

1912 

48 

79  94 

173 

13,829  62 

Cash  on  hand  October,  1916 

27,026  97 

May 

1912 

49 

75  99 

151 

11,474  49 

Aug. 

1912 

50 

72  06 

153 

11,025  18 

$279,670  57 

Nov. 

1912 

51 

68  19 

230 

15,683  70 

Feb. 

1913 

52 

64  36 

339 

21,818  04 

May 

1913 

53 

60  60 

341 

20,664  60 

Disbursements. 

Aug. 

1913 

54 

56  87 

162 

9,212  94 

Dues  capital  withdrawn 

$56,882  00 

Nov. 

1913 

55 

53  21 

203 

10,801  63 

Dues  capital  forfeited  . 

761  00 

Feb. 

1914 

56 

49  56 

294 

14,570  64 

Dues  capital  matured  . 

32,599  00 

May 

1914 

57 

45  97 

200 

9,194  00 

Profits  capital  withdrawn 

7,936  09 

Aug. 

1914 

58 

42  41 

96 

4,071  36 

Profits  capital  forfeited 

91  52 

Nov. 

1914 

59 

38  89 

259 

10,072  51 

Profits  capital  matured 

12,078  54 

Feb. 

1915 

60 

35  43 

305 

10,806  15 

Real  estate  loans 

120,260  00 

May 

1915 

61 

32  00 

308 

9,856  00 

Share  loans 

23,150  00 

Aug. 

1915 

62 

28  62 

263 

7,527  06 

Bonds  and  notes 

2,000  00 

Nov. 

1915 

63 

25  28 

270 

6,825  60 

Real  estate  by  foreclosure 

10,173  63 

Feb. 

1916 

64 

21  98 

309 

6,791  82 

Temporary  expense 

1,868  12 

May 

1916 

65 

18  72 

397 

7,431  84 

Forfeited  share  account 

297  67 

Aug. 

1916 

66 

15  50 

288 

4,464  00 

Dividend,   matured   share    certifi 

Nov. 

1916 

67 

12  32 

477 

5,876  64 

cates        .... 

124  87 

Feb. 

1917 

68 

9  18 

424 

3,892  32 

Matured  share  certificate  account 

800  00 

May 

1917 

69 

6  08 

435 

2,644  80 

Profits  capital 

3  03 

Aug. 

1917 

70 

3  02 

265 

800  30 

Guaranty  fund     . 

750  92 

Cash  on  hand  October,  1917 

9,894  18 

Dues  paid  in 

advance  . 

558  00 

$279,670  57 

$428,574  65 

Dues  capital 

$364,582  00 

Profits  capital 

.   ' 

59,778  55 

Unpaid  dues 

4,198  00 

Susp 

3nse  dues 

16  00 

$428,574  55 

Dates  of  Examination  and  Audit,  February  23-March  4  inclusive. 


PELLSWAY   CO-OPERATIVE  BANK,   MALDEN. 

95    PLEASANT    STREET. 

Incorporated  April  7,  1915.     Began  business  June  7,  1915. 

Peteb  F.  J.  Carney,  President.  Frank  A.  Hannan,  Treasurer. 

Board  of  Directors:  A.  H.  Benoit,  M.  E.  Boyle,  H.  A.  Buckley,  E.  E.  Burns,  P.  F.  J.  Carney,  F.  A. 
S.  CosGROVE,  J.  H.  CosGROVE,  M.  F.  Cunningham,  F.  C.  Doucette,  W.  J.  Dbiscoll,  J.  J. 
Fitzgerald,  Giovanni  Gianquitto,  E.  M.  Guthrie,  H.  W.  Hibbett,  J.  J.  Keaney,  J.  B. 
Kennedy,  G.  A.  McCormack,  Charles  McKeever,  P.  J.  McShane,  J.  S.  Potter,  L.  L. 
Ramsdell,  T.  p.  Riley,  D.  P.  Rossiter,  Charles  Schumacher,  F.  J.  Welsh,  S.  F.  Welsh. 

Security  Committee:  S.  F.  Welsh,  H.  A.  Buckley,  J.  J.  Fitzgerald. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT   OF    CONDITION  AT    THE   CLOSE    OP   THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


$45,450  00 

Dues  capital 

Lial 

>ilitie 

s. 

$44,766  00 

1,150  00 

Profits  capital 

1,584  56 

100  00 

Guaranty  fund 

114  36 

55  68 

Surplus 

348  86 

1,451  60 

Interest 
Fines 
Transfer  fees 

1,012  53 
85  44 
1  25 

Withdrawal  profits 

24  01 

Contingent  fund 

110  00 

Over  and  short  account 

160  27 

$48,207  28 

$48,207  28 

Membership. 

562 

Added  during  year          ....         562 

599 

Withdrawn  during  year            .          .          .         599 

234 

Members      ......         349 

.      2,128 

Borrowers     . 

33 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2%;  second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old ;  after  5  years, 

none. 


Rates  and  Averages  on  Loans. 

SI  real  estate  loans  (average,  $2,164.28  each;  average  rate,  5.52%):  5J^%,  $43,650;  6%,  $1,800. 
10  share  loans  (average,  $115  each;  average  rate,  6%):  6%,  $1,150. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 

Total. 

$196.90 

$196.90 

4.08 

4.08 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Personal  accounts 
Over  and  short  account 
Surplus 
Cash  on  hand  October,  1916 


$23,100  00 

1,400  00 

2,279  75 

193  57 

1  25 

46  75 

76  14 

3  00 

160  27 

199  01 

2,011  31 


$29,471  05 

Dues  capital 

Profits  capital 

Disbursements. 

Unpaid  dues 

Dues  capital  withdrawn 

$7,525  00 

Profits  capital  withdrawn 

377  55 

Real  estate  loans . 

18,325  90 

Share  loans 

1,500  00 

Interest 

62  00 

Temporary  expense 

127  85 

Permanent  expense 

75  15 

Personal  accounts 

21  00 

Contingent  fund 

5  00 

Cash  on  hand  October,  1917 

1,451  60 

$29,471  05 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series,  pj/^lf^^^,   in^Force.   Total  Value. 

$30  12   1,231  $37,077  72 

23  66    211  4,992  26 

17  31    139  2,406  09 

11  09    261  2,894  49 

5  00    286  1,430  00 


June 

1915 

1 

Dec. 

1915 

2 

June 

1916 

3 

Dec. 

1916 

4 

June 

1917 

5 

Dues  paid  in  advance 


200  00 


$49,000  56 


$44,766  00 
1,584  56 
2,650  00 

$49,000  56 


Dates  of  Examination  and  Audit,  September  25,  26. 
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FIDELITY   CO-OPERATIVE  BANK,  FITCHBURG. 
745  MAIN   STREET. 

Incorporated  April  25,  ISSS.     Began  business  May  8,  1888. 

Samuel  L.  Graves,  President.  W.  G.  Hates,  Treasurer. 

Board  of  Directors:  G.  B.  Baktlett,  J.  H.  Daniels,  M.  F.  Dunn,  F.  H.  Foss,  S.  L.  Graves,  W.  G. 
Hayes,  H.  O.  Irving,  W.  C.  Johnson,  D.  H.  Merkiam,  S.  W.  Miller,  W.  E.  Putney,  R.  E. 
Thomson,  A.  L.  Walker,  D.  I.  Walsh,  Augustus  Wellington. 

Security  Committee:  S.  L.  Graves,  Augustus  Wellington,   D.   H.  Mebeiam,  F.  H.  Foss,  W.  E. 

Putney. 

Regiilar  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE  OF   THE   OCTOBER  BUSINESS,   1917. 

Assets. 

Bonds  and  notes            .          .          .  $9,650  00 

Loans  on  real  estate     .          .          .  1,500,830  00 

Loans  on  shares  ....  45,111  00 

Real  estate  by  foreclosure,  etc.       .  10,811  02 

Temporary  expense  account            .  889  45 

Certificates  of  deposit  .          .          .  30,000  00 

Cash 20,042  05 


$1,617,333  52 


Liabilities. 

Dues  capital 

$1,107,185  00 

Profits  capital 

220,550  70 

1,077  matured  shares 

represented 

by  certificates  . 

215,400  00 

Guaranty  fund     . 

22,698  32 

Surplus 

33,951  44 

Interest 

16,356  36 

Fines 

333  49 

Withdrawal  profits 

165  96 

Forfeiture  profits 

4  29 

Forfeited  share  accouni 

66  96 

Installments   received 

on  sales 

of 

Liberty  Bonds 

621  00 

$1,617,333  52 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force        .  .  .  .  . 

Matured  shares  represented  by  certificates 


5,078 

3,443 

130 

24 

562 

8,762 

21,885 

1,077 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


437 

408 

2,162 

859 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%\  second  term,  1J4%;  third  term, 
1M%;  fourth  term,  1}4%. 

Matured  Share  Certificates. 
First  term,  114%',  second  term,  1J^%;  third  term, 
1}4%;  fourth  term,  iys%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

752  real  estate  loans  (average,  $1,995.78  each;  average  rate,  5.92%):  5%,  $113,305;  6%,  $1,387,525. 
16S  share  loans  (average,  $278.46  each;  average  rate,  5.9S%):  5%,  $985;  6%,  $44,126. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$3,692.00 

2.28 


Other  Expenses. 
$2,417.05 
1.49 


Total. 
$6,109.05 
3.77 


No.  8.1 


BANK  COMMISSIONER. 


79 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Certificates  of  deposit  . 
Liberty  Bond  installments     . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Mortgages  .... 
Bonds  and  notes  .  . 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Dividend,    matured   share    certifi- 
cates       .... 
Matured  share  certificate  account 
Personal  accounts 
Certificates  of  deposit  . 
Cash  on  hand  October,  1917 


$252,686  00 

12,600  00 

27,280  00 

412,845  00 

31,916  00 

2,000  00 

15,350  00 

17,550  63 

90,801  25 

1,743  44 

1,346  97 

12  05 

103  29 

2  00 

46,000  00 

14,191  68 

43,000  00 

621  00 

20,731  20 


$990,780  51 


$105,561  00 

1,367  00 

4,327  00 

82,189  00 

15,089  84 

114  24 

1,589  64 

29,755  58 

566,450  00 

43,809  00 

2,000  00 

25,000  00 

12,901  03 

1,025  36 

6,212  34 

2  00 

8,853  00 

400  00 

14,092  43 

.50,000  00 

20,042  05 

$990,780  51 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1905 

36 

$199  02 

313 

$62,293  26 

Mar. 

1906 

37 

188 

30 

493 

92,831  90 

Sept. 

1906 

38 

177 

81 

522 

92,816  82 

Mar. 

1907 

39 

167 

63 

618 

103,595  34 

Sept. 

1907 

40 

157 

65 

350 

55,177  60 

Mar. 

1908 

41 

147 

92 

404 

59,759  68 

Sept. 

1908 

42 

138 

42 

370 

51,215  40 

Mar. 

1909 

43 

129 

16 

448 

57,863  68 

Sept. 

1909 

44 

120 

12 

572 

68,708  64 

Mar. 

1910 

45 

110 

29 

667 

74,230  43 

Sept. 

1910 

46 

102 

67 

482 

49,486  94 

Mar. 

1911 

47 

94 

27 

521 

49,114  67 

Sept. 

1911 

48 

86 

06 

714 

61,446  84 

Mar. 

1912 

49 

78 

06 

767 

59,872  02 

Sept. 

1912 

50 

70 

26 

581 

40,821  06 

Mar. 

1913 

51 

62 

65 

877 

54,944  05 

Sept. 

1913 

52 

55 

22 

741 

40,918  02 

Mar. 

1914 

53 

47 

98 

1,291 

61,942  18 

Sept. 

1914 

54 

40 

91 

961 

39,314  61 

Mar. 

1915 

55 

34 

01 

712 

24,215  12 

June 

1915 

56 

30 

64 

606 

18,567  84 

Sept. 

1915 

57 

27 

29 

699 

19,075  71 

Dec. 

1915 

58 

23 

99 

701 

16,816  99 

Mar. 

1916 

59 

20 

73 

1,006 

20,854  38 

June 

1916 

60 

17 

51 

876 

16,338  76 

Sept. 

1916 

61 

14 

33 

1,137 

16,293  21 

Dec. 

1916 

62 

11 

19 

827 

9,254  13 

Mar. 

1917 

63 

S 

09 

1,023 

8,276  07 

June 

1917 

64 

5 

03 

1,585 

7,972  55 

Sept. 

1917 

65 

2 

00 

1,021 

2,042  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,799  00 


$1,336,858  70 


.  $1,107,185  00 

220,550  70 

9,123  00 

$1,336,858  70 


Dates  of  Examination  and  Audit,  November  19-27  inclusive. 
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FITCHBURG   CO-OPERATIVE  BANK,  FITCHBURG. 

298   MAIN    STREET.      n 

Incorporated  October  27,  1877.     Began  business  November  8,  1877. 

Jabez  F.  Fisher,  President.  Warner  M.  Allen,  Treasurer. 

Board  of  Directors:  W.  M.  Allen,  Ebenezer  Bailey,  E.  W.  Baker,  M.  A.  Coolidge,  D.  M.  Dillon, 
Michael  Donlon,  F.  L.  Druey,  J.  F.  Fisher,  W.  A.  Hardy,  W.  W.  Henry,  W.  T.  Hidden,  J.  L. 
Johnson,  J.  D.  Littlehale,  David  Lowe,  O.  M.  Lowe,  A.  S.  Morse,  G.  V.  Upton. 

Security  Committee:  D.  M.  Dillon,  O.  M.  Lowe,  F.  L.  Drury. 

Regular  meetings  for  receipt  of  moneys  the  last  business  day  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE   OP  THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  S29,690  00 

Loans  on  real  estate      .          .          .  2,086,875  00 

Loans  on  shares  ....  43,734  00 

Real  estate  by  foreclosure,  etc.       .  24,316  06 

Insurance  and  taxes  paid       .          .  115  05 

Certificates  of  deposit  .          .          .  70,000  00 

Cash 48,036  31 


,302,766  42 


Liabilities. 

Dues  capital 

$1,674,786  00 

Profits  capital 

323,142  56 

930  matured  shares  represented  by 

certificates 

186,000  00 

Guaranty  fund     . 

43,139  87 

Surplus        .... 

66,931  58 

Interest       .... 

3,711  73 

Forfeited  share  account 

22  29 

Personal  accounts 

767  39 

Due  on  uncompleted  loans     . 

650  00 

Installments   received    on  sales 

of 

Liberty  Bonds 

3,615  00 

$2,302,766  42 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Alatured  shares  represented  by  certificates 


8,990 

5,057 

68 

323 

978 

13,422 

35,365 

■     930 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


856 

627 

3,853 

1,362 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1}4%\  third  term, 
1M%;  fourth  term,  l}47o- 

M.iTTJRED  Share  Certificates. 
First  term,  1^%;  second  term,  1^%;  third  term, 
11^%;  fourth  term,  1}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

1,S6S  real  estate  loans  (.aveiage,  $1,653.62  each;  average  rate,  5.96%) :  6%,  $74,350;  6%,  $2,012,525. 
1S7  share  loans  (average,  $233.87  each;  average  rate,  5.99%):  5%,  $130;  6%,  $43,604. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$4,119.97         $7,988.93       $12,108.90 


1.79 


3.46 


5.25 


No.  8.] 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         .          .          .          .  $417,890  00 
Real   estate   loans    eliminated    by 

foreclosure         ....  10,900  00 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  28,200  00 

Real  estate  loans  repaid         .          .  395,32.5  00 

Share  loans  repaid         .          .          .  57, .5.58  00 

Uncompleted  mortgage  loans          .  1,600  00 

Loan  balance        ....  4,816  72 

Bonds  and  notes            .          .          .  4, .5.50  00 

Real  estate  by  foreclosure,  etc.       .  13,093  25 

Interest ■    128,502  34 

Over  and  short  account          .          .  173  61 

Fines 2,139  79 

Transfer  fees         ....  23  25 

Withdrawal  profits        .          .          .  1,603  19 

Forfeited  profits  ....  29  86 

Temporary  expense       .           .           .  609  49 

Forfeited  share  account          .          .  237  02 

Surplus 40  05 

Certificates  of  deposit  .          .          .  145,000  00 

Matured  share  certificate  account  .  45,400  00 

Personal  accounts          .          .          .  28,425  70 

Taxes  and  insurance     .           .          .  887  27 

Cash  on  hand  October,  1916            .  77,054  19 

$1,364,058  73 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Over  and  short  account 
Bonds  and  notes 
Real  estate  by  foreclosure,  etc. 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Taxes  and  insurance 
Surplus        .... 
Matured  share  certificate  account 
Personal  accounts 
Dividend,    matured    share    certifi 

cates        .... 
Certificates  of  deposit  . 
Loan  balance 
Cash  on  hand  October,  1917 


$139,038  00 

2, .331  00 

33,607  00 

142,699  00 

16,028  95 

635  17 

10,085  55 

52,108  24 

647,675  00 

62,514  00 

1,200  00 

190  08 

34,240  00 

12,010  73 

2,113  00 

12,1.57  47 

1,414   16 

856  96 

730  97 

12,200  00 

24,772  17 

7,598  25 
95,000  00 

4,816  72 
48,036  31 

$1,364,058  73 


Reconciliation  of  Share  Account  with  Dues 

and  Profiits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Nov. 

1905 

57 

$197 

34 

693 

$136,756  62 

May 

1906 

58 

186 

64 

514 

95,932  96 

Nov. 

1906 

59 

176 

15 

589 

103,752  35 

May 

1907 

60 

165 

88 

647 

107,324  36 

Nov. 

1907 

61 

155 

84 

514 

80,101  76 

May 

1908 

62 

146 

06 

449 

65.580  94 

Nov. 

1908 

63 

136 

49 

615 

83,941   35 

May 

1909 

64 

127 

22 

716 

91,089  52 

Nov. 

1909 

65 

118 

15 

783 

92,511  45 

May 

1910 

66 

109 

29 

677 

73,989  33 

Nov. 

1910 

67 

100 

67 

1,015 

102,180  05 

May 

1911 

68 

92 

25 

1,022 

94,279  50 

Nov. 

1911 

69 

84 

05 

1,140 

95,817  00 

May 

1912 

70 

76 

05 

1,411 

107,306  55 

Nov. 

1912 

71 

68 

25 

1,015 

69,273  75 

May 

1913 

72 

60 

64 

1,312 

79,559  68 

Nov. 

1913 

73 

53 

20 

2,012 

107,038  40 

May 

1914 

74 

45 

97 

1,626 

74,747  22 

Nov. 

1914 

75 

38 

89 

1,510 

58,723  90 

Feb. 

1915 

76 

35 

43 

803 

28,450  29 

May 

1915 

77 

32 

00 

1,382 

44,224  00 

Aug. 

1915 

78 

28 

62 

1,019 

29,163  78 

Nov. 

1915 

79 

25 

28 

1,677 

42,394  56 

Feb. 

1916 

80 

21 

98 

1,217 

26,749  66 

May 

1916 

81 

18 

72 

1,675 

31,356  00 

Aug. 

1916 

82 

15 

50 

1,316 

20,398  00 

Nov. 

1916 

83 

12 

32 

2,133 

26,278  56 

Feb. 

1917 

84 

9 

18 

1,736 

15,936  48 

May 

1917 

85 

6 

OS 

2,610 

15,868  80 

Aug. 

1917 

86 

3 

02 

1,537 

4,641  74 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


5,558  00 


2,010,926  66 


$1,674,786  00 

323,142  56 

12,998  00 

$2,010,926  56 


Dates  op  Examination  and  Audit,  July  9-August  3  inclusive. 
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FOREST  HILLS   CO-OPERATIVE  BANK,   BOSTON. 

3710   WASHINGTON   STREET. 

Incorporated  March  20,  1914.     Began  business  April  23,  1914. 

Thomas  Downey,  President.  Frank  Donnelly,  Treasurer. 

Board  of  Directors:  J.  B.  Archibald,  J.  F.  Cronin,  Frank  Donnelly,  Thomas  Downey,  R.  T. 
Fowler,  J.  M.  Graham,  J.  M.  Jackson,  F.  T.  Kblley,  J.  P.  Kelley,  C.  F.  Kreppel,  J.  H.  L. 
Leard,  G.  B.  MacLellan,  J.  F.  McDonald,  C.W.  McGuire,  W.  T.  McLaughlin,  W.  H. 
McManus,  C.  C.  Mitchell,  W.  F.  Nolan,  J.  W.  Patterson,  E.  J.  Sullivan,  J.  F.  Sullivan. 

Security  Committee:  R.  T.  Fowler,  G.  B.  MacLellan,  W.  T.  McLaughlin. 

Regular  meetings  for  receipt  of  moneys,  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF   CONDITION  AT   THE    CLOSE    OP   THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Over  and  short  account 
Cash  .  .  .  . 


S75,950  00 

2,610  00 

37  00 

7  78 

5,761  04 


$84,365  82 


Liabilities. 

Dues  capital 

$77,840  00 

Profits  capital 

5,571  84 

Guaranty  fund     . 

331  08 

Surplus        .... 

271  02 

Interest       .... 

295  76 

Fines            .... 

23  45 

Withdrawal  profits 

2  67 

Forfeited  share  account 

25  00 

Security  committee 

5  00 

$84,365  82 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


978 

584 

30 

581 

3,146 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ..... 

93 

77 

379 

Borrowers     ..... 

45 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%',  second  term,  1J4%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

30  real  estate  loans  (average,  $2,531.66  each;  average  rate,  5.70%):  5}^%,  $45,300;  6%,  $30,650. 
15  share  loans  (average,  $174  each;  average  rate,  6%):  6%,  $2,610. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$406 . 64 

4.82 


Other  Expenses. 
$236 . 14 
3.28 


Total. 
$642.78 
8.10 


No.  8. 


BANK  COMMISSIONER. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .  . 

Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Surplus 
Profits  capital 
Security  committee 
Over  and  short  account 
Cash  on  hand  October,  1916 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Surplus 

Guaranty  fund     . 

Over  and  short  account 

Cash  on  hand  October,  1917 


$35,516  00 

16,800  00 

955  00 

800  00 

3,976  97 

222  25 

1  00 

136  10 

40  90 

103  00 

29  06 

1  50 

60  00 

40  52 

3,573  29 

$62,255  59 


$11,342  00 

75  00 

684   14 

6  40 

40,300  00 

2,445  00 

800  00 

10  84 
606  46 

78  00 
42  40 

11  54 
92  77 

5,761  04 

$62,255  59 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April   1914 

1 

$46  97 

890 

$41,803  30 

Oct.     1914 

2 

39  90 

209 

8,339  10 

April   1915 

3 

33  00 

247 

8,151  00 

July     1915 

4 

29  62 

124 

3,672  88 

Oct.     1915 

5 

26  28 

166 

4,362  48 

Jan.     1916 

6 

22  98 

179 

4,113  42 

April  1916 

7 

19  72 

234 

4,614  48 

July     1916 

8 

16  50 

74 

1,221  00 

Oct.     1916 

9 

13  32 

249 

3,316  68 

Jan.     1917 

10 

10  18 

222 

2,259  96 

April  1917 

11 

7  08 

258 

1,826  64 

July     1917 

12 

4  02 

195 

783  90 

Oct.     1917 

13 

1  00 

99 

99  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


64  00 


$84,627  84 


$77,840  00 
5,571  84 
1,216  00 

$84,627  84 


Dates  op  Examination  and  Audit,  October  9,  10. 


FOXBOROUGH  CO-OPERATIVE   BANK,  FOXBOROUGH. 

CENTRAL   STREET. 

Incorporated  February  25,  1889.     Began  business  March  19,  1889. 

F.  A.  Pettee,  President.  Fbedbrick  S.  Lane,  Treasurer. 

Board   of  Directors:    Forrest    Bassett,    B.    P.  .Crocker,  F.  H.  Carlisle,   P.    J.  Haigis,  A.  J. 
Hartshorn,   T.   F.   Maguire,    H.   E.   Newton,   F.   H.  Richards,   H.   M.   Stowell,   Thomas 

TiEBNAY. 

Security  Committee:  Forrest  Bassett,  A.  J.  Hartshorn,  H.  E.  Newton,  T.  F.  Maguire,  H.  M. 

Stowell. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities 

Bonds  and  notes 

$3,015 

05 

Dues  capital         ....      $386,440 

00 

Loans  on  real  estate 

484,560 

00 

Profits  capital 

87,086 

58 

Loans  on  shares  . 

11,000 

00 

Guaranty  fund 

6,677 

00 

Common  form  mortgages 

700 

00 

Surplus 

13,000 

00 

Real  estate  by  foreclosure,  etc. 

3,880 

99 

Interest 

3,751 

25 

Temporary  expense  account 

354 

28 

Premiums   . 

22 

65 

Cash        ..... 

57 

73 

Fines 

80 

50 

Withdrawal  profits 

139 

00 

Matured  share  account 

6,300 

00 

Profit  on  foreclosure  sale 

71 

07 

$503,568  05 

$503,568 

05 
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Shares. 

Membership. 

Issued  during  year 

.      1,285 

Added  during  year 

128 

Withdrawn  during  year 

802 

Withdrawn  during  year 

96 

Matured  during  year 

190 

Members       ..... 

937 

Shares  now  pledged 

.      2,844 

Borrowers     ..... 

350 

Shares  in  force 

.      7,630 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

SSI  real  estate  loans  (average,  $1,509.53  each;  average  rate,  6.03%):  6%,  $434,210;  6.30%,  $50,350. 
41  share  loajis  (average,  $268.29  each;  average  rate,  6%):  6%,  $11,000. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,500.00 

2.98 


Other  Expenses. 
$549.74 
1.09 


Total. 
$2,049.74 
4.07 


Receipts  and  Disbiursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated   by 

foreclosure        .  .  .  . 

Real   estate    loans    eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Withdrawal  profits 
Matured  share  account 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Mortgages  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Matured  share  account 
Profits  capital 

Surplus        .... 
Cash  on  hand  October,  1917 


$91,782  00 

1,600  00 

7,100  00 

53,290  00 

11,810  00 

2,550  00 

1,300  00 

28,662  94 

184  05 

722  54 

728  27 

6,366  00 

21 

4,174  77 


$210,270  78 


$29,162  00 

26,415  00 

4,049  46 

11,418  86 

110,475  00 

13,215  00 

700  00 

3,015  05 

3,792  07 

252  76 

2,049  74 

5,666  00 

2   10 

01 

57  73 


$210,270  78 


Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue.  Series. 


and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Sept.  1906 
Mar.  1907 
Sept.  1907 
Mar.  1908 
Sept.  1908 
Mar.  1909 
Sept.  1909 
Mar.  1910 
SepV  1910 
Mar'.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Mar.  1914 
Sept.  1914 
Mar.  1915 
Sept.  1915 
Mar.  1916 
Sept.  1916 
Mar.  1917 
Sept.  1917 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


$188  41 

177  06 

166  05 

155  37 

144  97 

134  89 

125  09 

115  58 

106  37 

97  41 

88  71 

80  25 

72  04 

64  07 

56  33 

48  82 

41  52 

34  44 

27  56 

20  88 

14  40 

8  11 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


183 
169 
249 
162 
204 
200 
165 
254 
180 
234 
278 
257 
207 
256 
304 
469 
415 
536 
440 
651 
789 
638 
390 


Total  Value. 

$34,479  03 

29,923  14 

41,346  45 

25,169  94 

29,573  88 

26,978  00 

20,639  85 

29,357  32 

19,146  60 

22,793  94 

24,661  38 

20,624  25 

14,912  28 

16,401  92 

17,124  32 

22,896  58 

17,230  80 

18,459  84 

12,126  40 

13,592  88 

11,361  60 

5,174  18 

780  00 

587  00 

$475,341  68 


$386,440  00 

87,086  58 

1,815  00 

$476,341   68 


Dates  of  ExAMnsrATiON  and  Axjdit,  April  12-18  inclusive. 
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FRAMINGHAM   CO-OPERATIVE   BANK,   FRAMINGHAM. 

SMITH   BLOCK,   IRVING   SQUARE. 

Incorporated  April  16,  1889.     Began  business  May  6,  1889. 

Alvah  T.  Bridges,  President.  Harrie  L.  Davenport,  Treasurer. 

Board  of  Directors:  G.  L.  Avert,  A.  T.  Bridges,  E.  A.  Clark,  C.  L.  Curtis,  H.  L.  Davenport, 
H.  S.  Dennison,  C.  H.  Eames,  F.  H.  Fales,  A.  H.  Fiske,  W.  H.  Foley,  C.  H.  Fuller,  M.  E. 
Hamilton,  C.  N.  Hargbaves,  F.  H.  Hilton,  R.  H.  O'Brien,  David  Robertson,  S.  O.  Staples, 
J.  H.  Temple,  G.  J.  Twite,  Eugene  Watbrhouse,  J.  P.  Welsh. 

Security  Committee:  S.  O.  Staples,  C.  L.  Curtis,  F.  H.  Fales. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT    THE    CLOSE   OF    THE   OCTOBER    BUSINESS,    1917. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Personal  accounts 
Cash 


,616,400  00 

32,920  00 

1,279  96 

148  99 

1,556   13 

27,201  30 


$1,679,506  38 


Liabilities. 

Dues  capital 

Profits  capital 

703  matured  shares  represented  by 
certificates         ... 

Guaranty  fund     ... 

Surplus        .... 

Forfeited  share  account 

Personal  accounts 

Due  on  uncompleted  loans     . 

Dividend,  matured  share  certifi- 
cates        .... 

Application  fees  . 


,269,445  GO 
231,034  97 

140,600  00 

18,000  00 

9,974  83 

108  92 

334  16 

7,070  00 

2,902  50 
36  00 


$1,679,506  38 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,969 

3,758 

28 

513 

9,592 

26,201 

703 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     .          .          .          .          . 

591 

461 

.      2,632 

850 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  2}4%. 

Matured  Share  Certificates. 
First  term,  2H%;  second  term,  2M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

741  real  estate  loans  (average,  $2,181.37  each;  average  rate,  5.12%);  5%,  $1,415,780;  6%,  $200,620. 
193  share  loans  (average,  $170.57  each;  average  rate,  5.67%);  5%,  $10,740;  6%,  $22,180. 


Amount  paid  for     . 
■Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$3,015.30  $1,342.35 

1.79  .80 


Total. 
$4,357.65 
2.59 
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Receipts  and  Disbursements. 

Reconciliation  c 

f  Share  Accovmt  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

.      $318,743 

00 

Date  of  Issue. 

Series 

Value 
ner  S^""" 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans    eliminated 

oy 

uaic. 

foreclosure 

5,600 

00 

Nov. 

1905 

34 

$196 

74 

264 

$51,939  36 

Real   estate    loans    eliminated 

oy 

May 

1906 

35 

186 

02 

250 

46,505  00 

maturity  of  shares     . 

10,100 

00 

Nov. 

1906 

36 

175 

56 

445 

78,124  20 

Real  estate  loans  repaid 

202,435 

00 

May 

1907 

37 

165 

35 

281 

46,463  35 

Share  loans  repaid 

34,460 

00 

Nov. 

1907 

38 

155 

38 

635 

98,666  30 

Uncompleted  mortgage  loans 

45,960 

00 

May 

1908 

39 

145 

66 

324 

47,193  84 

Interest       .... 

80,669 

87 

Nov. 

1908 

40 

136 

19 

374 

50,935  06 

Fines            .... 

1,314 

79 

May 

1909 

41 

126 

94 

476 

60,423  44 

Temporary  expense 

2 

45 

Nov. 

1909 

42 

117 

92 

699 

82,426  08 

Matured  share  account 

;        102,801 

49 

May 

1910 

43 

109 

11 

812 

88,597  32 

Matured  share  certificate  accoun 

t  .          77,800 

00 

Nov. 

1910 

44 

100 

52 

974 

97,906  48 

Personal  accounts 

4,524 

05 

May 

1911 

45 

92 

14 

935 

86,150  90 

Security  committee  expense 

5 

00 

Nov. 

1911 

46 

83 

96 

801 

67,251  96 

Application  fees 

297 

00 

May 

1912 

47 

75 

98 

814 

61,847  72 

Cash  on  hand  October,  1916 

14,478 

75 

Nov. 

1912 

48 

68 

20 

1,085 

73,997  00 

May 

1913 

49 

60 

61 

1,094 

66,307  34 

$899,191 

40 

Nov. 

1913 

50 

53 

20 

1,289 

68,574  80 

May 
Nov. 

1914 
1914 

51 

45 
38 

96 
90 

1,232 
1,497 

56,622  72 
58,233  30 

52 

Disbursements 

May 

1915 

53 

32 

01 

1,955 

62,579  55 

Dues  capital  withdrawn 

'  .      $142,753 

00 

Nov. 

1915 

54 

25 

29 

2,038 

51,541  02 

Dues  capital  forfeited  . 

640 

00 

May 

1916 

55 

18 

73 

2,542 

47,611  66 

Dues  capital  matured  . 

74,902 

00 

Nov. 

1916 

56 

12 

33 

3,008 

37,088  64 

Profits  capital  withdrawn 

20,319 

32 

May 

1917 

57 

6 

09 

2,377 

14,475  93 

Profits  capital  forfeited 

65 

04 

Profits  capital  matured 

27,053 

04 

Dues 

paid  in 

advance  . 

1,665  00 

Real  estate  loans 
Share  loans 

408,350 
31,230 

00 
00 

$1,503,127  97 

Uncompleted  mortgage  loans 
Fines  refunded     . 

49,315 

00 

1 

04 

Application  fees  . 

165 

00 

Dues  capital 

.  $1,269,445  00 

Surplus        .... 

7 

00 

Profits  capital 

231,034  97 

Interest  on  matured  shares     . 

846 

45 

Unpaid  dues 

2,648  00 

Interest  refunded 
Temporary  expense 

35 

60 

88 

4,334 

$1,503,127  97 

Security  committee  expense 

30 

22 

^ 

Forfeited  share  account 

14 

00 

Dues  capital  suspense  . 

45 

00 

Matured  share  account 

102,801 

49 

Personal  accounts 

5,746 

02 

Dividend,   matured   share   cert 

fi- 

cates        .          .          ... 

3,336 

00 

Cash  on  hand  October,  1917 

27,201 

30 

$899,191  40 

Dates  of  Examination  and  Audit,  September  12-20  inclusive. 
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GARDNER  CO-OPERATIVE  BANK,  GARDNER. 

24   MAIN    STREET. 

Incorporated  January  14,  1889.     Began  business  March  12,  1889. 

Louis  A.  Greenwood,  President.  Harbison  Greenwood,  Treasurer.. 

Board  of  Directors:  H.  E.  Ball,  P.  A.  Bengston,  C.  A.  Bbown,  Hosea  Carter,  Jr.,  D.  K.  Dickerman,. 
L.  A.  Greenwood,  J.  H.  Hager,  George  Kendall,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W.  McVinb,. 
G.  E.  O'Hearn,  H.  H.  Smith,  C.  H.  Stockwell,  L.  A.  Wright. 

*Security  Committee:  Hosea  Carter,  Jr.,  J.  H.  Hager. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OJ   CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER  BUSINESS,    1917. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 

Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  paid 
Certificates  of  deposit  . 
Cash 


$5,000  00 

601,555  00 

18,425  00 

4,482  24 

3,442  09 

68  90 
257  86 
281  86 

69  30 
20  69 

60,000  00 
48,883  54 

$742,486  48 


Liabilities. 

Dues  capital         ....      $593,074  GO 

Profits  capital 

129,782  95 

Guaranty  fund 

6,901  44 

Surplus 

6,297  16 

Interest 

5,912  70 

Premiums   . 

118  58 

Fines 

150  33 

Transfer  fees 

25 

Withdrawal  profits 

219  42 

Forfeited  share  a 

jcoun 

b 

29  65 

$742,486  48 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,094 

1,528 

28 

297 

3,484 

12,031 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2.90% 


188 

168 

1,448 

522 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

481  real  estate  loans  (average,  $1,250.63  each;  average  rate,  6%):  6%,  $601,555. 
116  share  loans  (average,  $158.83  each;  average  rate,  6%,):  6%,,  $18,425. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,200.00 

1.62 


Other  Expenses. 
$1,052.68 
1.42 


Total. 
$2,252.68; 
3.04 


*  One  vacancy. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real  estate    loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Taxes  and  insurance 
Surplus        .... 
Profits  capital 
Cash  on  hand  October,  1916 


DiSBUHSEMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Taxes  and  insurance     . 

;Surplus        .  .     _    . 

■Certificates  of  deposit  . 

Cash  on  hand  October,  1917 


$142,982  00 

5,400  00 

5,650  00 

141,314  05 

8,954  00 

3,400  00 

1,823  00 

9,988  04 

39,227  48 

743  41 

888  17 

2  75 

684  66 

6  21 

314  00 

43  20 

5  44 

78  63 

41,825  88 


$403,330  92 


$56,082  00 

582  00 

41,535  00 

9,046  91 

62  08 
17,745  96 

131,703  37 
17,064  00 
3,400  00 
4,607  77 
5,000  00 
4,637  75 
298  59 
2,566  68 

63  89 
51  38 

60,000  00 
48,883  54 

$403,330  92 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Isfsue. 

Series 

Value 
per  Share 

Shares 
in  Force. 

Total  Value. 

Mar. 

1906 

35 

$199 

71 

202 

$40,341  42 

Sept. 

1906 

36 

188 

09 

272 

51,160  48 

Mar. 

1907 

37 

176 

76 

254 

44,897  04 

Sept. 

1907 

38 

165 

76 

159 

26,355  84 

Mar. 

1908 

39 

155 

08 

251 

38,925  08 

Sept. 

1908 

40 

144 

70 

230 

33,281  00 

Mar. 

1909 

41 

134 

64 

210 

28,274  40 

Sept. 

1909 

42 

124 

85 

311 

38,828  35 

Mar. 

1910 

43 

115 

35 

232 

26,761  20 

Sept. 

1910 

44 

106 

13 

225 

23,879  25 

Mar. 

1911 

45 

97 

19 

410 

39,847  90 

Sept. 

1911 

46 

88 

50 

346 

30,621  00 

Mar. 

1912 

47 

80 

06 

457 

36,587  42 

Sept. 

1912 

48 

71 

87 

391 

28,101  17 

Mar. 

1913 

49 

63 

91 

769 

49,146  79 

Sept. 

1913 

50 

56 

21 

519 

29,172  99 

Mar. 

1914 

51 

48 

72 

780 

38,001  60 

Sept. 

1914 

52 

41 

43 

643 

26,639  49 

Mar. 

1915 

53 

34 

36 

856 

29,412  16 

Sept. 

1915 

54 

27 

51 

735 

20,219  85 

Mar. 

1916 

65 

20 

85 

975 

20,328  75 

Sept. 

1916 

56 

14 

38 

1,198 

17,227  24 

Mar. 

1917 

57 

8 

10 

1,127 

9,128  70 

Sept. 

1917 

58 

2 

00 

479 

958  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


589  00 


$728,686  12 


$593,074  00 

129,782  95 

5,792  00 

27  00 

10  17 

$728,686  12 


Dates  of  Examination  and  Audit,  October  15-19  inclusive. 


No.  8.1 


BANK  COMMISSIONER. 


89 


GERMANIA  CO-OPERATIVE   BANK,   BOSTON. 

18   TREMONT    STREET. 

Incorporated  October  3,  1885.     Began  business  October  20,  1885. 

Joseph  P.  Spang,  President.  '  John  G.  Karlb,  Treasurer. 

Beard  of  Directors:  Valentine  Baibr,  C.  H.  Dirksmeier,  John  Fein,  J.  P.  Geishecker,  Thomas 
Gerhard,  B.  S.  Hagblstein,  J.  T.  Hagelstein,  F.  J.  Holdereid,  J.  G.  Karle,  Tobias  Klue- 
ber,  Joseph  Kranepuss,  Adam  Lorenz,  John  Seiberlich,  J.  P.  Spang,  J.  F.  VVessling. 

Security  Committee:  J.  P.  Spang,  J.  G.  Karle,  J.  P.  Geishecker,  Tobias  Klueber. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


STATEMENT   OP   CONDITION  AT    THE    CLOSE   OF    THE   OCTOBER  BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $885,950  00 

Loans  on  shares  ....  28,350  00 

Temporary  expense  account            .  450  64 

Cash 15,740  22 


$930,490  86 


Liabilities. 

Dues  capital 

$733,963  00 

Profits  capital 

117,897  05 

209  matured  shares  represented  b> 

certificates 

41,800  00 

Guaranty  fund     . 

23,663  03 

Surplus        .... 

8,785  67 

Interest       .... 

4,000  57 

Fines            .... 

66  47 

Transfer  fees 

1  00 

Withdrawal  profits 

244   10 

Forfeited  share  account 

63  68 

Over  and  short  account 

6  29 

$930,490  86 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,150 

2,795 

190 

5,540 

14,992 


Matured  shares  represented  by  certificates         209 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

•     %    • 

273 

296 

1,726 

476 

Profits  Distributed. 

Unmatured  Shares, 
First  term,  1J^%;  second  term,  13^%;  third  term, 
iys%\  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  8  years  old ;   after  8 

years,  none. 


Rates  and  Averages  on  Loans. 

S90  real  estate  loans  (average,  $2,271.66  each;  average  rate,  5%):  5%,  $885,950. 
86  share  loans  (average,  $329.65  each;  average  rate,  5.10%):  5%,  $20,650;  5J^%,  $7,700. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$3,128.00 

3.47 


Other  Expenses. 
$2,145.45 
2.38 


Total. 
$5,273.45 
5.85 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  _       . 

Real    estate    loans    eliminated 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
•Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Profits  capital 
Suspense  account 
Surplus 
Cash  on  hand  October,  1916. 


by 


S179,S3S  00 

5,900  00 

122,750  00 

11,850  00 

44,416  01 

S63  SI 

3  75 

1,662  86 

13,800  00 

1   15 

38  00 

1  70 

14,510  30 


$395,635  58 

Disbursements. 

Dues  capital  withdrawn 

$93,061  00 

Dues  capital  matured  . 

28,500  00 

Profits  capital  withdrawn 

12,076  64 

Profits  capital  matured 

9,729  95 

Real  estate  loans 

210,500  00 

Share  loans 

18,350  00 

Interest        .... 

1,369  93 

Temporary  expense 

5,273  45 

Forfeited  share  account 

27  24 

Matured  share  account 

1,000  00 

Suspense  account 

6  00 

Surplus        .... 

1   15 

Cash  on  hand  October,  1917 

15,740  22 

$395,635  58 

Reconciliation  of  Share  Account  with  Dues 


Date  of  Issue. 

Series 

Oct. 

1905 

41 

April 

1906 

42 

Oct. 

1906 

43 

April 

1907 

44 

Oct. 

1907 

45 

April 

1908 

46 

Oct. 

1908 

47 

April 

1909 

48 

Oct. 

1909 

49 

April 

1910 

50 

Oct. 

1910 

51 

Jan. 

1911 

52 

April 

1911 

53 

July 

1911 

54 

Oct. 

1911 

55 

Jan. 

1912 

56 

April 

1912 

57 

July 

1912 

58 

Oct. 

1912 

59 

Jan. 

1913 

60 

April 

1913 

61 

July 

1913 

62 

Oct. - 

1913 

63 

Jan. 

1914 

64 

April 

1914 

65 

July 

1914 

66 

Oct. 

1914 

67 

Jan. 

1915 

68 

April 

1915 

69 

July 

1915 

70 

Oct. 

1915 

71 

Jan. 

1916 

72 

April 

1916 

73 

July 

1916 

74 

Oct. 

1916 

/75 

Jan. 

1917 

'76 

April 

1917 

77 

July 

1917 

78 

Oct. 

1917 

79 

Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$191  91  143 

181  79  179 

171  85  193 

162  11  221 

152  61  197 

143  30  245 

134  22  235 

125  33  287 

116  64  292 

108  13  424 

99  82  410 

95  73  267 

91  72  384 

87  72  159 

83  77  252 

79  88  420 

76  00  380 

72  19  199 

68  41  454 

.64  67  284 

60  97  442 

57  31  357 

53  69  386 

50  11  364 

46  57  478 

43  07  319 

39  61  411 

36  19  390 

32  81  556 

29  47  388 

26  16  421 

22  89  617 

19  66  574 

16  46  587 

13  30  641 

10  17  893 

7  08  567 

4  02  510 

1  00  466 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$27,443  13 

32.540  41 
33,167  05 
35,826  31 
30,064  17 
35,108  50 

31.541  70 
35,969  71 
34,058  88 
45,847  12 
40,926  20 
25,559  91 
35,220  48 

13.947  48 
21,110  04 
33,549  60 
28,880  00 

14.365  81 
31,058  14 

18.366  28 

26.948  74 
20,459  67 
20,724  34 
18,240  04 
22,260  46 
13,739  33 
16,279  71 
14,114  10 
18,242  36 
11,434  36 
11,013  36 
14,123  ]3 
11,284  84 

9,662  02 
8,525  30 
9,081  81 
4,014  36 
<  2,050  20 
466  00 

997  00 

$868,212  05 


$733,963  00 

117,897  05 

6,352  00 

$858,212  05 


Dates  of  Examination  and  Audit,  February  28-March  8  inclusive. 
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GLOUCESTER   CO-OPERATIVE  BANK,   GLOUCESTER. 

1911^  MAIN   STREET. 

Incorporated  March  2,  1887.     Began  business  April  14,  1887. 

Asa  G.  Andrews,  President.  Everett  Lane,  Treasurer. 

Board  of  Directors:  A.  G.  Andrews,  M.  S.  Babson,  H.  A.  Brown,  E.  C.  Carroll,  J.  W.  Darcy,  S.  L. 
Dodge,  M.  F.  Foley,  S.  F.  Haskell,  J.  A.  Hawson,  Edward  Hodgkins,  Everett  Lane,  Fred- 
erick Lane,  F.  W.  Lothrop,  L.  D.  Lothrop,  D.  O.  Marshall,  G.  E.  Merchant,  C.  S.  Nauss, 
A.  E.  Presson,  R.  R.  Smith,  H.  A.  Swett. 

Security  Committee:  Frederick  Lane,  M.  F.  Foley,  A.  G.  Andrews,  F.  W.  Lothrop,  C.  S.  Nauss. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE   OF   THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $823,000  00 

Loans  on  shares  ....  33,550  00 

Real  estate  by  foreclosure,  etc.       .  445  37 

Unpaid  interest    ....  4,299  50 

Unpaid  premiums          .          .          .  226  60 

Unpaid  fines         ....  508  40 

Temporary  expense  account            .  265  70 

Insurance  and  taxes  paid       .          .  93  08 

Mortgage  balance          ...  25  62 

Security  committee        ...  97  50 

Cash 39,138  04 


$901,649  81 


Liabilities. 

Dues  capital 

$697,595  00 

Profits  capital 

181,578  57 

Guaranty  fund 

11,724   17 

Surplus 

6,481  59 

Interest 

4,363  07 

Premiums   . 

225  20 

Fines 

198  42 

Transfer  fees 

1  00 

Withdrawal  profits 

24  03 

Forfeiture  profits 

11  62 

Forfeited  share  account 

7  65 

Personal  accounts 

30  49 

Security  committee 

9  00 

Due  on  uncomple 

ted  loans     . 

400  00 

$901,649  81 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     •. 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,253 

329 

19 

542 

4,765 

12,280 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


297 

152 

2,039 

716 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

615realestateloans{a.veTage,$l,338.2lea.ch.;  average  rate,  6.30%):  63/io%,  $821,550;  6«/io%,$750;  69Ao%, 

$700. 
165  share  loans  (average,  $203.33  each;  average  rate,  6.40%):  6?io%,  $25,850;    6%o%,    $2,100;  6%o%, 

$3,500;  72Ao%,  $2,100. 


Total  Expenses  for  Year. 

unt  paid  for     . 

per  $1,000  of  assets 

Salaries. 

$2,554.51 

2.83 

Other  Expenses. 
$1,262.35 
1.40 

Total. 
$3,816.86 
4.23 
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$134, 


Receipts  and  Disbursements. 

Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares  _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Fire  loss  account 
Mortgage  balance 
Security  committee 
Personal  accounts 
Insurance  and  taxes 
Guaranty  fund     . 
Surplus 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Premium     . 

Uncompleted  mortgage  loans 
Fines  .... 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Fire  loss  account 
Mortgage  balance 
Security  committee 
Insurance  and  taxes 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1917 


65S  00 
700  00 


18,400 

00 

60,650 

00 

16,850 

00 

14,364 

76 

8,191 

33 

50,510 

37 

2,598 

30 

2,044 

37 

17 

75 

677 

21 

69 

91 

1 

35 

766 

00 

74 

44 

276 

50 

5,221 

55 

237 

07 

432 

93 

39 

43 

55,770 

80 

$375,552  06 

$16,970  00 

726  00 

75,854  00 

2,855  78 

141  45 

32,542  69 

155,400  00 

16,150  00 

2  40 

20,689  75 

34 

4,005  64 

586  75 

3,533  76 

284  45 

766  00 

46  82 

172  50 

274  27 

5,223  36 

188  06 

39,138  04 

$375,552  06 


Recoi 

iciliat 

ion  o 

f  Sha 

re  / 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1906 

39 

$198 

90 

347 

$69,018  30 

Oct. 

1906 

40 

187 

22 

314 

58,787  08 

April 

1907 

41 

175 

88 

393 

69,120  84 

Oct. 

1907 

42 

164 

87 

402 

66.277  74 

April 

1908 

43 

154 

18 

473 

72,927  14 

Oct. 

1908 

44 

143 

80 

383 

65,076  40 

April 

1909 

45 

133 

72 

416 

65,493  80 

Oct. 

1909 

46 

123 

94 

436 

64,037  84 

April 

1910 

47 

114 

44 

378 

43,268  32 

Oct. 

1910 

48 

106 

21 

313 

32,930  73 

April 

1911 

49 

96 

26 

319 

30,706  94 

Oct. 

1911 

50 

87 

67 

226 

19,790  82 

April 

1912 

51 

79 

13 

602 

39,723  26 

Oct. 

1912 

62 

70 

94 

439 

31,142  66 

April 

1913 

53 

62 

99 

691 

37,227  09 

Oct. 

1913 

54 

55 

27 

440 

24,318  80 

April 

1914 

66 

47 

77 

623 

29,760  71 

Oct. 

1914 

56 

40  49 

663 

26,439  97 

April 

1915 

57 

33 

41 

530 

17,707  30 

Oct. 

1915 

68 

26 

64 

700 

18,578  00 

April 

1916 

59 

19 

87 

743 

14,763  41 

Oct. 

1916 

60 

13 

39 

808 

10,819  12 

April 

1917 

61 

7 

10 

813 

6,772  30 

Oct. 

1917 

62 

1 

00 

1,039 

1,039  GO 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,132  00 


$885,848  57 


$697,595  00 

181,578  57 

6,676  00 

$885,848  57 


Dates  of  Examination  and  Audit,  May  29-June  8  inclusive. 


GRAFTON   CO-OPERATIVE   BANK,   GRAFTON. 

Incorporated  October  19,  1887.     Began  business  November  10,  1887. 

Ellsworth  E.  Howe,  President.  Joseph  A.  Dodge,  Treasurer. 

Board  of  Directors:  F.  A.  Anderson,  S.  L.  Davenport,  G.  A.  Dearborn,  J.  A.  Dodge,  C.  H.  Earn- 
shaw,  W.  O.  Halpin,  E.  E.  Howe,  L.  N.  Leland,  H.  L.  Nichols,  C.  L.  Seabury,  T.  F.  Smith, 
O.  M.  Wing. 


Security  Committee:  S.  L.  Davenport,  H.  L.  Nichols,  O.  M.  Wing. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


No.  8.] 
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STATEMENT   OF   CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

<       Assets. 

Liabilities. 

Loans  on  real  estate     . 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Sa='pense  account 

Over  and  short  account 

Cash             .... 

S636,480  00 

9,793  00 

5,920  93 

2,265  48 

11   14 

16,038  87 

Dues  capital 

Profits  capital 

Guaranty  fund     .          .          .          . 

Surplus        .          .          .          .          . 

$531,443  00 

120,872  70 

10,763  18 

7,430  54 

$670,509  42 

$670,509  42 

Shares. 

Membership. 

Issued  during  year 
"Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.      2,012 

830 

324 

.      3,534 

.    10,598 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

259 

113 

.      1,483 

399 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

S68  real  estate  loans  (average,  $1,729.56  each;  average  rate,  6}^%):  6J^%,  $636,480. 
66  share  loans  (average,  $174.87  each;  average  rate,  7%):  7%,  $9,793. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expense 

Total. 

Amount  paid  for    . 

$1,575.00 

$584.01 

$2,159.01 

Cost  per  $1,000  of  assets 

2. 

34 

.87 

3.21 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$125,639  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

per  or 

' 

foreclosure 

4,600  00 

May 

1906 

38 

$197  93 

202 

$39,981  86 

Real  estate  loans  repaid 

94,330  00 

Nov. 

1906 

39 

186 

27 

159 

29,616  93 

Share  loans  repaid 

7,250  00 

May 

1907 

40 

174 

93 

207 

36,210  51 

Real  estate  by  foreclosure 

4,570  95 

Nov. 

1907 

41 

163 

91 

222 

36,388  02 

Interest       .... 

39,387  98 

May 

1908 

42 

153 

23 

204 

31,258  92 

Membership  fees 

301  80 

Nov. 

1908 

43 

142 

85 

211 

30,141  35 

Fines            .... 

773  67 

May 

1909 

44 

132 

76 

170 

22,569  20 

Transfer  fees 

8  00 

Nov. 

1909 

45 

122 

98 

261 

32,097  78 

Withdrawal  profits 

511  62 

May 

1910 

46 

113 

49 

339 

38,473  11 

Surplus        .... 

88  76 

Nov. 

1910 

47 

104  27 

333 

34,721  91 

Profits  capital 

10  00 

May 

1911 

48 

95 

32 

350 

33,362  00 

Cash  on  hand  October,  1916 

30,783  08 

Nov. 

1911 

49 

86 

62 

416 

36,033  92 

May 

1912 

50 

78 

17 

422 

32,987  74 

$308,254  86 

Nov. 

1912 

51 

69 

98 

420 

29,391  60 

May 

1913 

52 

62 

03 

532 

32,999  96 

Nov. 

1913 

53 

54 

30 

425 

23,077  50 

Disbursements. 

May 

1914 

54 

46 

79 

480 

22,459  20 

Dues  capital  withdrawn 

$32,086  00 

Nov. 

1914 

55 

39 

50 

742 

29,309  00 

Dues  capital  matured  . 

45,360  00 

May 

1915 

56 

32 

42 

756 

24,509  52 

Profits  capital  withdrawn 

5,370  29 

Nov. 

1915 

57 

25 

55 

993 

25,371   15 

Profits  capital  matured 

19,412  51 

May 

1916 

58 

18 

88 

801 

15,122  88 

Real  estate  loans 

173,940  00 

Nov. 

1916 

59 

12 

40 

1,089 

13,503  60 

Share  loans 

8,015  00 

May 

1917 

60 

6 

11 

864 

5,279  04 

Real  estate  by  foreclosure     . 

5,072  74 

Interest       .... 

782  28 

Dues  paid  in 

advance  . 

207  00 

Temporary  expense 

2,159  01 

Surplus        .... 

10  00 

$655,073  70 

Over  and  short  account 

8  16 

Cash  on  hand  October,  1917 

16,038  87 

Dues 

capital 

$531,443  00 

$308,254  86 

Profits  capital 

120,872  70 

Unpaid  dues 

2,753  00 

Suspense  account 

.' 

5  00 

$655,073  70 

Dates  of  Examination  and  Audit,  October  26-November  2  inclusive. 
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GREENFIELD   CO-OPERATIVE   BANK,    GREENFIELD. 

288   MAIN   STREET. 

Incorporated  June  21,  1905.     Began  business  July  11,  1905. 

William  B.  Allen,  President.  Fbank  H.  Snow,  Treasurer. 

Board  of  Directors:  W.  B.  Allen,  C.  A.  Cakey,  P.   E.  Fay,  L.  W.   Griswold,  F.  E.  Hawks,  F.  A. 
LooMis,  G.  C.  LuNT,  M.  H.  Nichols,  F.  H.  Ryther,  F.  H.  Snow,  W.  H.  Weissbrod,  G.  H. 

WlLKINS. 

Security  Committee:  F.  A.  Loomis,  F.  E.  Hawks,  G.  C.  Lunt. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE   CLOSE   OF   THE    OCTOBER  BUSINESS,    1917. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 

Temporary  expense  account 
Cash 


$2,000  00 

396,763 

UO 

14,233 

00 

836 

41 

49 

08 

692 

70 

12,284 

96 

$426,859 

15 

Liabilities. 

Dues  capital 

$336,459  00 

Profits  capital 

49,970  35 

81  matured  shares  represented  by 

certificates 

16,200  00 

Guaranty  fund 

4,869  67 

Surplus 

11,014  01 

Interest 

8,147  70 

Fines 

197  43 

Transfer  fees 

50 

Matured  share  account 

49 

$426,859  15 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,724 

1,485 

18 

113 

2,549 

8,656 

81 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ..... 

170 
131 
997 

Borrowers     ..... 

282 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}/^%. 

Matured  Share  Certificates. 
No  dividends  yet  declared. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S43  real  estate  loans  (average,  $1,639.51  each;  average  rate,  6%):  6%,  $396,763. 
86  share  loans  (average,  $165.50  each;  average  rate,  6%):  6%,  $14,233. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,319.00 

$681.65 

$2,000.65 

3.09 

1.60 

4.69 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estSkte  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  feeS 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  -capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Cash  on  hand  October,  1917 


$101,667  00 

1,600  00 

1,000  00 

98,462  00 

12,990  00 

23,297  95 

604  55 

5  00 

11  32 

22,655  37 

16,200  00 

12,605  49 

$291,098  68 


$41,409  00 

122  00 

16,498  00 

5,010  12 

4  02 

5,970  92 

166,650  00 

16,195  00 

2,000  00 

186  45 

2,000  65 

112  68 

22,654  88 

12,284  96 

$291,098  68 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series.  ^^^  g^^^^_   j^  po^^e. 


Jan.  1906 
July  1906 
Jan.     1907 


July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 


2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 


$190  11 

179  64 

169  43 

159  46 

149  74 

140  25 

131  00 

121  96 

113  15 

104  56 

96  18 

88  00 

80  01 

72  22 

64  62 

57  20 

49  96 

42  90 

36  01 

29  29 

22  73 

16  33 

10  09 

4  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


41 
50 
148 
121 
58 
103 
106 
150 
194 
175 
253 
201 
207 
217 
255 
258 
355 
365 
640 
446 
1,019 
911 
1,402 
981 


Total  Value. 

$7,794  51 
8,982  00 
25,075  64 
19,294  66 
8,684  92 
14,445  75 
13,886  00 
18,294  00 
21,951  10 
18,298  00 
24,333  54 
17,688  00 
16,562  07 
15,671  74 
16,478  10 
14,757  60 
17,735  80 
15,658  50 
23,046  40 
13,063  34 
23,161  87 
14,876  63 
14,146  18 
3,924  00 

420  00 

$388,230  35 


$336,459  00 

49,970  35 

1,801  00 

$388,230  35 


Dates  op  Examin.4.tion  and  Audit,  October  15-20  inclusive. 


GROVELAND   CO-OPERATIVE  BANK,   GROVELAND. 

MAIN    STREET. 

Incorporated  November  4,  1895.      Began  business  November  19,  1895. 

Edward  H.  Parker,  President.  Geobge  Mitchell,  Treasurer. 

Board  of  Directors:  A.  H.  Amazeen,  E.  H.  George,   S.  B.  George,  John  Mageb,  Edward  McCoe- 
MiCK,  George  Mitchell,  E.  H.  Parker,   W.  T.  Pike,  E.    L.  Sides,  W.  H.  Spofford,  A.  G. 

TWOMBLY,    H.   L.   TWOMBLT,    H.   W.   Vaughan. 

Security  Committee:  A.  H.  Amazeen,  E.  H.  George,  W.  T.  Pike,  A.  G.  Twombly,  H.  W.  Vaughan. 
Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$2,560  00 

Dues  capital         .... 

$158,909  00 

Loans  on  real  estate 

202,050  00 

Profits  capital      .... 

24,499   15 

Loans  on  shares  . 

6,445  00 

120  matured  shares  represented  by 

Temporary  expense  account 

510  52 

certificates         .... 

24,000  00 

Cash            .... 

5,651  84 

Guaranty  fund     .... 

1,813  46 

Surplus        ..... 

2,147  50 

Interest       ..... 

5,618  57 

Fines            ..... 

127  97 

Transfer  fees         .... 

2  75 

Withdrawal  profits 

90  96 

Over  and  short  account 

8  00 

$217,217  36 

$217,217  36 
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Shares. 

Membership. 

Issued  during  year 

1,079 

Added  during  year 

91 

Withdrawn  during  year 

507 

Withdrawn  during  year 

50 

Matured  during  year 

41 

Members       ..... 

457 

Shares  now  pledged 

1,205 

Borrowers     ..... 

146 

Shares  in  force       .... 

3,787 

Matured  shares  represented  by  certificates         120 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 

Matured  Share  Certipicates. 
First  term,  21^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  2  years  old;  10%  there- 
after. 


Bates  and  Averag^es  on  Loans. 

J25reoZes«a<e  Zoons  (average,  $1,616.40  each;  average  rate,  5.99%) :  5J^%,  $3,750;  6%,  $198,300. 
21  share  loans  (average,  $306.90  each;  average  rate,  6%):  6%,  $6,445. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$777.26 
3.57 


Other  Expenses. 
$241.51 
1.11 


Total. 
1,018.77 
4.68 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Over  and  short  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Over  and  short  account 
Dividend,   matured   share    certifi- 
cates 
Cash  on  band  October,  1917 


$45,136  00 

35,900  00 

2,715  00 

11,636  70 

232  30 

4  75 

145  46 

7,800  00 

15  00 

9,453  39 

$113,038  60 


$12,345  00 
5,904  00 
1,205  88 
2,346  85 
77,250  00 
3,815  00 
2,560  00 

14  26 
1,018  77 

12  00 

915  GO 

5,651  84 

$113,038  60 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 


$196  43 

185  65 

175  13 

164  89 

154  87 

145  13 

135  58 

126  23 

117  19 

108  38 

99  76 

91  33 

83  10 

75  10 

67  31 

59  74 

52  36 

45  19 

38  21 

31  41 

24  80 

18  36 

12  10 

6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


59 

29 

43 

22 

22 

37 

41 

37 

91 

78 

70 

60 

187 

125 

164 

134 

208 

265 

211 

163 

339 

392 

607 

403 


Total  Value. 

$11,589  37 

5,383  85 

7,530  59 

3,627  58 

3,407  14 

5,369  81 

5,558  78 

4,670  51 

10,664  29 

8,453  64 

6,983  20 

5,479  80 

15,539  70 

9,387  50 

11,038  84 

8,005  16 

10,890  88 

11,975  35 

8,062  31 

5,119  83 

8,407  20 

7,197  12 

7,344  70 

2,418  00 

66  00 

$184,171  15 


$158,909  00 

24,499  15 

763  00 

$184,171  15 


Dates  of  Examination  and  Audit,  April  9-11  inclusive. 
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GUARDIAN   CO-OPERATIVE   BANK,   BOSTON. 

36   BROMFIELD    STREET. 

Incorporated  July  2,  1886.     Began  business  August  6,  1886. 

James  M.  Simpson,  President.  William  D.  Eldkedge,  Treasurer. 

Board  of  Directors:  J.  W.  Cousins,  Edric  Eldridge,  W.  D.  Eldredge,  G.  R.  Farrell,  W.  F.  Freeman, 
H.  C.  Hathaway,  F.  A.  Hinchcliffe,  T.  R.  Hughes,  J.  T.  Kaler,  C.  F.  Letteney,  W.  H. 
Roberts,  J.  M.  Simpson,  R.  S.  Wentworth,  H.  S.  Whbelock. 

Security  Committee:  T.  R.  Hughes,  J.  M.  Simpson,  C.  F.  Letteney,  R.  S.  Wentwoeth,  W.  F.  Feeem,\n. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE   OP   THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$634,600  00 

19,650  00 

1,442  75 

8  00 

32,976  11 


$688,676  86 


Liabilities. 

Dues  capital         ....      $551,687 

00 

Profits  capital 

90,998 

98 

Guaranty  fund 

13,585 

42 

Surplus 

14,869 

27 

Interest 

15,103 

43 

Fines 

538 

60 

Transfer  fees 

2 

50 

Withdrawal  profits 

805 

88 

Forfeiture  profits 

49 

Forfeited  share  account 

134 

21 

Matured  share  account 

801 

08 

Security  committ 

ee 

150 

00 

$688,676  86 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,833 

1,472 

78 

336 

3,675 

11,265 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>2%;  second  term,  2^/i%. 


269 

216 

1,206 

292 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

230  real  estate  loans  (average,  $2,759.13  each;  average  rate,  5.43%):    5%,  $85,500;  5M%),  $23,100;  5^%, 
$514,900;  5|i%,  $4,100;  6%,  $6,400;  6}^%,  $600. 
76  share  loans  (average,  $258.55  each;  average  rate,  5.97%):  5J^%,  $1,150;  6%,  $18,500. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,725.62 

$2,604.31 

$4,329.93 

2.51 

3.78 

6.29 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated   by 

foreclosure         .  .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest        .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  §hare  account 
Security  committee 
Profits  capital 

Insurance    .... 
Surplus        .... 
Mortgage  balances 
Cash  on  hand  October,  ,1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Surplus 
Profits  capital 
Mortgage  balance 
Insurance    . 
Cash  on  hand  October,  1917 


$132,725  00 

2,300  00 

12,250  00 

99,800  00 

17,400  00 

2,418  00 

37,791  59 

1,464  61 

6  25 

1,735  98 

38  02 

1,056  45 

53,530  92 

1,265  00 

47  12 

43  54 

123  97 

76  38 

46,744  41 

$410,817  24 


$50,957  00 

1,183  00 

49,117  00 

6,945  27 

152  18 

17,590  51 

168,300  00 

18,650  00 

2,402  97 

600  22 

4,173  75 

106  18 

1,045  45 

865  00 

53,530  92 

1,977  79 

123  97 

76  38 

43  54 

32,976   11 


$410,817  24 


Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series. 


Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 


1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


Value 
per  Share. 
$190  81 
180  45 
170  29 
160  38 
150  72 
141  23 
131  98 
122  95 
114  13 
105  54 
97  15 
88  97 
80  99 
73  21 
65  62 
58  20 
50  96 
43  90 
37  01 
30  29 
23  73 
17  33 
11  09 
5  00 


Shares 
in  Force. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


168 
148 
•  227 
155 
151 
200 
211 
205 
288 
339 
357 
499 
317 
349 
553 
579 
664 
455 
687 
555 
899 
831 
1,180 
1,248 


Total  Value. 

$32,056  08 
26,706  60 
38,655  83 
24,858  90 
22,758  72 
28,246  00 
27,847  78 
25,204  75 
32,869  44 
35,778  06 
34,682  55 
44,396  03 
25,673  83 
25,550  29 
36,287  86 
33,697  80 
33,837  44 
19,974  50 
25,425  87 
16,810  95 
21,333  27 
14,401  23 
13,086  20 
6,240  00 

458  00 

$646,837  98 


$551,687  00 

90,998  98 

4,152  00 

$646,837  98 


Dates  of  Examination  and  Audit,  January  22-27  inclusive. 
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HARVARD   CO-OPERATIVE  BANK  OF  DORCHESTER,   BOSTON. 

116   HAEVARD    STREET   (DORCHESTER   DISTRICT). 

Incorporated  March  7,  1911.     Began  business  April  12,  1911. 

William  J.  Downing,  President.  Waltek  D.  Loring,  Treasurer. 

Board  of  Directors:  W.  M.  Bacon,  H.  B.  Baker,  T.  S.  Bell,  F.  A.  Burke,  James  Cavanagh,  J.  C. 
Clark,  J.  J.  Connolly,  J.  F.  Cooney,  D.  F.  Dohbrty,  W.  J.  Downing,  W.  J.  Drew,  W.  E. 
Elton,  E.  B.  Gallagher,  D.  R.  Knight,  W.  D.  Loring,  W.  E.  McGeeigle,  Charles  Ripley, 
C.  W.  Rodgers,  M.  H.  Sullivan,  L.  A.  Waterhouse. 

Security  Committee:  E.  B.  Gallagher,  W.  E.  McGerigle,  L.  A.  Waterhouse,  H.  B.  Baker,  D.  F. 

DOHBETY. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1917. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Permanent  expense  account 
Temporary  expense  account 
Cash 


$2,000  00 

219,550  00 

10,454  00 

605  40 

37  10 

1  00 

114  32 

12,223  86 


$244,985  68 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 


$214,215  00 

26,740  63 

1,735  88 

1,137  73 

1,083  67 

24  74 

36  53 

.9  00 

2  50 

$244,985  68 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,249 
1,100 
20 
1,587 
5,479 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


105 
122 
661 
112 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;    third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old;    after  5 

years,  none. 


Rates  and.  Averages  on  Loans. 

69  real  estate  loans  (average,  $3,181.88  each;  average  rate,  5.57%):  51^^%,  $189,650;  6%,  $29,900. 
45  share  loans  (average,  $232.31  each;  average  rate,  6%):  6%,  $10,454. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$634.00 

2.59 


Other  Expenses. 
$1,036.16 
4.23 


Total. 
$1,670.16 
6.82 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$66,090  00 

29,050  00 

14,875  00 

12,318  44 

276  07 

25 

262  47 

64  00 

364  23 

97  50 

14,332  83 

$137,730  79 


$30,137  00 

619  00 

3,214  19 

92  86 

70,700  00 

16,759  00 

2,000  00 

1,169  28 

440  37 

375  23 

12,223  86 

$137,730  79 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  C 

apital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1911 

1 

$93 

26 

835 

$77,872  10 

July 

1911 

2 

89 

13 

73 

6,506  49 

Oct. 

1911 

3 

85 

05 

169 

14,373  45 

Jan. 

1912 

4 

81 

02 

177 

14,340  54 

April 

1912 

5 

77  04 

90 

6,933  60 

July 

1912 

6 

73 

11 

49 

3,582  39 

Oct. 

1912 

7 

69 

23 

72 

4,984  56 

Jan. 

1913 

8 

65 

40 

79 

5,166  60 

April 

1913 

9 

61 

62 

107 

6,593  34 

July 

1913 

10 

57 

88 

74 

4,283  12 

Oct. 

1913 

11 

54 

19 

94 

5,093  86 

Jan. 

1914 

12 

50 

55 

191 

9,655  05 

April 

1914 

13 

46 

95 

425 

19,953  75 

July 

1914 

14 

43 

40 

183 

7,942  20 

Oct. 

1914 

15 

39 

89 

122 

4,866  58 

Jan. 

1915 

16 

36 

42 

260 

9,469  20 

April 

1915 

17 

33 

00 

139 

4,587  00 

July 

1915 

18 

29 

62 

114 

3,376  68 

Oct. 

1915 

19 

26 

28 

262 

6,885  36 

Jan. 

1916 

20 

22 

98 

229 

5,262  42 

April 

1916 

21 

19 

72 

459 

9,051  48 

July 

1916 

22 

16 

50 

131 

2,161  50 

Oct. 

1916 

23 

13 

32 

211 

2,810  52 

Jan. 

1917 

24 

10 

18 

324 

3,298  32 

April 

1917 

25 

7 

08 

385 

2,725  80 

July 

1917 

26 

4 

02 

136 

546  72 

Oct. 

1917 

27 

1 

00 

89 

89  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


175  00 


$242,586  63 


$214,215  00 

26,740  63 

1,631  00 

$242,586  63 


D.\TES  OF  Examination  and  Audit,  November  17-19  inclusive. 


HAVERHILL   CO-OPERATIVE   BANK,   HAVERHILL. 

9   EMERSON    STREET. 

Incorporated  August  20,  1877.     Began  business  September  3,  1877. 

James  W.  Hahhis,  President.  James  G.  Page,  Treasurer. 

Board  of  Directors:  C.  A.  Bodwell,  G.  A.   Childs,  C  H.  Clark,  E.  A.  Fitts,  M.  J.  Fowler,  G.  E. 
Fhye,  J.  W.  Harris,  E.  J.  Kempton,  S.  A.  McGregor,  B.  I.  Page,  J.  G.  Page,  J.  H.  Sayward. 

Security  Committee:  J.  W.  Harris,  G.  A.  Childs,  E.  A.  Fitts. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$15,075  21 

1,325,500  00 

51,028  00 

158  00 

9,866  55 

297  24 

27,551  05 

$1,429,476  05 


Liabilities 
Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans 


$1,170,338  00 

212,542  64 

20,562  34 

9,464  66 

443  41 

16,125  00 


$1,429,476  05 
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Shares. 

Membership. 

Issued  during  year 

.      7,487 

Added  during  year 

653 

Withdrawn  during  year 

.      4,800 

Withdrawn  during  year 

711 

Forfeited  during  year 

48 

Members       ..... 

.      2,730 

Matured  during  year 

326 

Borrowers     ..... 

825 

Shares  now  pledged 

.      8,647 

Shares  in  force 

.    26.811 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

eS9  real  estate  loans  (average,  $2,107.31  each;  average  rate,  5.96%):  5%,  $56,300;  6%,  $1,269,200. 
196  share  loans  (average,  $260.35  each;  average  rate,  6%):  6%,  $51,028. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
■Cost  per  $1,000  of  assets 


Salaries. 

3,257.92 

2.28 


Other  Expenses. 
$2,202.74 
1.54 


Total. 
$5,460.66 
3.82 


Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Heal   estate    loans    eliminated    by 

foreclosure 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
■Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages     .  ... 

Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Profits  capital 
Over  and  short  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Withdrawal  profits 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Over  and  short  account 
Matured  share  account 
Fines 
•Cash  on  hand  October,  1917 


$328,350  00 

1,000  00 

12,150  00 

262,800  00 

28,455  00 

16,125  00 

1,144  00 

5,688  14 

75,767  22 

1,181   63 

25  75 

1,054  23 

30  38 

500  66 

1,459  46 

49,271  25 

10 

3  80 

62,625  77 

$847,632  39 


$107,445  00 

1,616  00 

46,923  00 

10,548  33 

300  27 

18,363  13 

521,700  00 

41,160  00 

01 

15,075  21 

1,045  07 

30  48 

5,549  57 

11  75 

1,016  05 

25  00 

49,271  25 

1  22 

27,551  05 

$847,632  39 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 


$201  15 

190  25 

179  60 

169  15 

159  00 

148  96 

139  16 

129  64 

120  30 

111  21 

102  33 

93  69 

85  24 

77  03 

69  06 

61  28 

53  71 

46  34 

39  17 

32  19 

25  40 

18  79 

12  35 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


252 

163 

283 

298 

224 

207 

339 

433 

491 

573 

686 

604 

1,098 

1,040 

1,294 

1,255 

1,475 

1,812 

1,655 

1,620 

2,247 

2,762 

3,222 

2,778 


$50,689  80 
31,010  75 
50,826  80 
50,406  70 
35,616  00 
30,834  72 
47,175  24 
56,134  12 
59,067  30 
63,723  33 
70,198  38 
56,588  76 
93,593  52 
80,111  20 
89,363  64 
76,906  40 
79,222  25 
83,968  08 
64,826  35 
52,147  80 
57,073  80 
51,897  98 
39,791  70 
16,918  02 

1,331  00 

$1,389,423  64 


$1,170,3.38  00 

212,542  64 

6,543  00 

$1,389,423  64 


Dates  of  Examination  and  Audit,  May  21-29  inclusive. 
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HENRY  WILSON   CO-OPERATIVE  BANK,  NATICK. 

2    SOUTH   AVENUE. 

Incorporated  October  23,  1886.     Began  business  November  12,  1886. 

Daniel  C.  Felton,  President.  Harvey  H.  Whitney,  Treasurer. 

Board  of  Directors:  Peter  Cashion,  D.  C.  Felton,  Richard  Foley,  W.  A.  Laughton,  J.  F.  Lincoln, 
M.  E.  McGrath,  W.  E.  Oliver,  L.  E.  Pulsifer,  J.  E.  Sweetland,  G.  F.  Whitney,  H.  H.  Whit- 
ney, N.  P.  Young. 

Security  Committee:  D.  C.  Felton,  J.  E.  Sweetland,  G.  F.  Whitney,  H.  H.  Whitney. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 
Certificate  of  deposit    . 
Cash 

.      $253,900  00 

14,850  00 

8,450  00 

1,020  11 

112  99 

25,000  00 

8,296  44 

Liabilities. 
Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$249,430  00 

47,974  93 

13,624  64 

599  97 

Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$311,629  54 

927 

640 

115 

.      1,686 

.      5,017 

$311,629  54 

.          .           87 

80 

664 

176 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2}i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

136  real  estate  loans  (average,  $1,866.91  each;  average  rate,  5.77%):  5%,  $67,900;   5^%,  $9,800;   6%, 
$151,000;  6J^%,  $20,050;  7%,  $5,150. 
48  share  loans  (average,  $309.37  each;  average  rate,  6.17%):  5%,  $950;  5^%,  $600;  6%,  $8,350;  6^%, 
$2,150;  7%,  $2,800. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,064.50 

$336.06 

$1,400.56 

3.41 

1.07 

4.48 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Guaranty  fund     . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans   . 
Share  loans 
Mortgages  . 
Certificate  of  deposit 
Interest 

Temporary  expense 
Surplus 

Personal  accounts 
Cash  on  hand  October,  1917 


$61,276  00 

9,600  00 

39,290  00 

6,600  00 

100  00 

SO 

16,007  84 

408  20 

2  25 

710  02 

1,150  00 

15,409  36 

$150,554  47 


$21,913  00 

16,855  00 

2,852  72 

6,003  00 

57.760  00 

9,050  00 

1,1.50  00 

25,000  00 

272  35 

1,400  56 

60 

80 

8,296  44 

$150,554  47 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  ^J^™  „    .^^^^^^^ 
per  bnare.    m  rorce. 


Total  Value. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 


$197  60 

187  18 

176  92 

166  90 

157  05 

147  45 

137  99 

128  72 

119  63 

110  70 

102  00 

93  48 

85  13 

76  98 

69  03 

61  27 

53  70 

46  33 

39  17 

32  19 

25  40 

18  80 

12  36 

6  10 


111 

39 

43 

49 

121 

54 

115 

46 

103 

109 

132 

63 

309 

294 

192 

294 

333 

286 

299 

324 

.507 

349 

535 

310 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$21,933  60 

7,300  02 

7,607  56 

8,178  10 

19,003  05 

7,962  30 

15,868  85 

5,921  12 

12,321  89 

12,066  30 

13,464  00 

5,889  24 

26,305  17 

22,632  12 

13,253  76 

18,013  38 

17,882  10 

13,250  38 

11,711  83 

10,429  56 

12,877  80 

6,561  20 

6,612  60 

1,891  00 

356  00 

$299,292  93 


$249,430  00 

47,974  93 

1,888  00 

$299,292  93 


Dates  of  Examination  and  Audit,  April  25-28  inclusive. 


HIGHLAND   CO-OPERATIVE  BANK,   BOSTON. 

1109    COLUMBUS   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  February  24,  1899.     Began  business  February  27,  1899. 

Arthur  A.  Brown,  President.  George  E.  Cole,  Treasurer. 

Board  of  Directors:  A.  L.  Bacon,  W.  ,J.  Bleiler,  -B.  D.  Brawlet,  A.  A.  Brown,  G.  E.  Cole,  J.  W. 
CoLGAN,  H.  A.  Dempsey,  Joseph  Engel,  Joseph  Esselen,  C.  B.  Faunce,  C.  E.  Ganter,  Charles 
Liffler,  C.  E.  MacKay,  H.  J.  MijLLER,  H.  S.  Ormsby,  S.  J.  Rantin,  Frank  Salter,  Cornelius 
Vander  Pyl,  a.  M.  Ziegler. 

Security  Committee:  W.  J.  Bleiler,  C.  E.  MacKay,  H.  J.  Muller,  S.  J.  Rantin. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

, 

Liabilities. 

Bonds  and  notes 

$2,000  00 

Dues  capital         ....      $484,385  00 

Loans  on  real  estate 

563,825  00 

Profits  capital 

77,199  76 

Loans  on  shares  . 

11,610  00 

Guaranty  fund 

6,911  34 

Unpaid  interest    . 

2,072  34 

Surplus 

4,676  82 

Unpaid  fines 

143  63 

Interest 

7,458  61 

Temporary  expense  account 

499  59 

Fines 

193  65 

Personal  accounts 

277  69 

Transfer  fees 

50 

Forfeiture  profits 

06 

Withdrawal  profits 

229  96 

Cash            .          . 

7,345  33 

Forfeited  share  account 
Matured  share  account 
Security  committee 

130  85 

6,578  15 

9  00 

$587,773  64 

$587,773  64 
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Shares. 

Issued  during  year 

2,190 

Withdrawn  during  year 

1,648 

Forfeited  during  year 

8 

Retired  during  year 

60 

Matured  during  year 

75 

Shares  now  pledged 

3,476 

Shares  in  force        .... 

10,221 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2i/^%;  second  term,  2}^%. 


171 
144 
934 
250 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  first  4J^  years;    10%  from  43^  years  to  83^ 

years,  after  8}4  years,  none. 


Rates  and  Averag'ss  on  Loans. 

SU  real  estate  loans  (average,  $2,672.16  each;    average  rate,  5.17%):  5%,  $402,325;   5J^%,  $130,175; 
Qor    «2|  325 
40  share  loans  (average,  $290.25  each;  average  rate,  5.86%);  5%,  $1,550;  6%,  $10,060. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured    . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporarj'  expense 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1917 


$120,581  00 

7,650  00 

42,500  00 

.     15,920  00 

28,306  21 

644  30 

2  00 

621  76 

11  00 
55  25 

554  90 
7,312  14 

12  52 
189  00 

23,965  72 

$248,325  80 


$48,412  00 

458  00 

11,795  00 

10,750  00 

6,538  64 

110  42 

3,969  00 

3,971  04 

135,184  00 

14,025  00 

2,000  00 

131  97 

1,680  59 

732  61 

733  99 
290  21 
198  00 

7,345  33 

$248,325  80 


Salaries. 

Other  Expenses. 

Total. 

$1,259 

60 

$365.74 

$1,625.34 

2 

14 

.63 

2.77 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1906 

15 

$189 

20 

78 

$14,757  60 

Aug. 

1906 

16 

178 

74 

40 

7,149  60 

Feb. 

1907 

17 

168 

53 

58 

9,774  74 

Aug. 

1907 

18 

158 

56 

88 

13,953  28 

Feb. 

1908 

19 

148 

81 

197 

29,315  57 

Aug. 

1908 

20 

139 

31 

213 

29,673  03 

Feb. 

1909 

21 

130 

07 

189 

24,583  23 

Aug. 

1909 

22 

121 

03 

267 

32,315  01 

Feb. 

1910 

23 

112 

19 

370 

41,510  30 

Aug. 

1910 

24 

103 

60 

229 

23,724  40 

Feb. 

1911 

25 

95 

22 

506 

48,181  32 

Aug. 

1911 

26 

87 

02 

296 

25,757  92 

Feb. 

1912 

27 

79 

04 

601 

47,503  04 

Aug. 

1912 

28 

71 

25 

226 

16,102  50 

Feb. 

1913 

29 

63 

65 

560 

35,644  00 

Aug. 

1913 

30 

56 

24 

457 

25,701   68 

Feb. 

1914 

31 

49 

00 

934 

45,766  00 

Aug. 

1914 

32 

41 

93 

333 

13,962  69 

Feb. 

1915 

33 

35 

03 

685 

23,995  55 

Aug. 

1915 

34 

28 

30 

459 

12,989  70 

Feb. 

1916 

35 

21 

73 

779 

16,927  67 

Aug. 

1916 

36 

15 

33 

897 

13,751  01 

Feb. 

1917 

37 

9 

09 

1,288 

11,707  92 

Aug. 

1917 

38 

3 

00 

471 

1,413  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1.063  00 


$567,223  76 


$484,385  00 

77,199  76 

5,639  00 

$567,223  76 


Dates  of  Examination  and  Audit,  March  9-22  inclusive. 
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HILLSIDE   CO-OPERATIVE   BANK,  MEDFORD. 

352   BOSTON   AVENUE. 

Incorporated  January  26,  1906.     Began  business  February  6,  1906. 

Henry  V.  Rowell,  President.  Fred  W.  Sleeper,  Treasurer. 

Board  of  Directors:  W.  H.  Atkins,  D.  A.  Brown,  F.  A.  Bruce,  G.  G.  Brayley,  P.  C.  Chandler, 
C.  A.  E.  Clark,  Arthur  Clifford,  S.  L.  Conner,  J.  T.  Dennison,  Jerry  Driscoll,  Joseph 
Engel,  F.  B.  Oilman,  A.  C.  Green,  G.  M.  Harmon,  A.  E.  Josselyn,  J.  H.  Leighton,  James  Mor- 
rison, M.  E.  Munro,  G.  C.  Rockwood,  H.  V.  Rowell,  F.  W.  Sleeper. 

Security  Committee:  F.  A.  Bruce,  Jerry  Driscoll,  H.  V.  Rowell. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE   CLOSE    OF   THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$2,000  00 

Dues  capital 

.      $259,407  00 

Loans  on  real  estate 

298,043  18 

Profits  capital 

46,395  29 

Loans  on  shares  . 

11,820  00 

Guaranty  fund     . 

3,057  01 

Temporary  expense  account 

338  22 

Surplus 

3,402  01 

Cash             .... 

4,769  64 

Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Security  committee 

3,262  85 

117  97 

50 

139  21 

28  00 

Due  on  uncompleted  loans 

1,150  00 

Rent 

11  20 

$316,971  04 

$316,971  04 

Shares. 

Membersli 

ip. 

Issued  during  year 

.      1,281 

Added  during  year 

107 

Withdrawn  during  year 

.      1,126 

Withdrawn  during  year 

87 

Forfeited  during  year 

10 

Members 

569 

Shares  now  pledged 

.      1,878 

Borrowers     . 

157 

Shares  in  force 

.      5,219 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2i^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    15%  on 
series  less  than  8  years  old ;  after  8  years  none. 


Rates  and  Averages  on  Loans^. 

135  real  estate  loans  (average,  $2,207.72  each;  average  rate,  5.70%):  5%,  $39,300;  5^%,  $100,150;  6%, 
$158,593.18. 
S6  share  loans  (average,  $472.80  each;  average  rate,  6%):  6%,  $11,820. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 


Salaries. 

$1,229.00 

3.88 


Other  Expenses. 
$483.95 
1.53 


Total. 
1,712.95 
5.41 
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Receipts  and  Disbiirsements.                | 

Reconciliation  of 

Share  Account  with   Dues 

and 

Profits 

Capital. 

Receipts. 
Dues  capital 

$61,993  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

51,925  00 

Share  loans  repaid 

9,600  00 

Feb. 

1906 

1 

$188  64 

86 

$16,223  04 

Uncompleted  mortgage  loans 

1,150  00 

Aug. 

1906 

2 

178  38 

42 

7,491  96 

Interest       .... 

16,638  93 

Feb. 

1907 

3 

168  25 

104 

17,498  00 

Fines            .... 

452  25 

Aug. 

1907 

4 

158  36 

34 

5,384  24 

Transfer  fees 

4  00 

Feb. 

1908 

5 

148  64 

241 

35,822  24 

Withdrawal  profits 

653  56 

Aug. 

1908 

6 

139  13 

161 

22,399  93 

Forfeited  profits  . 

22 

Feb. 

1909 

7 

129  91 

66 

8,574  06 

Temporary  expense 

12  00 

Aug. 

1909 

8 

120  89 

87 

10,517  43 

Surplus        .... 

2  59 

Feb. 

1910 

9 

112  14 

215 

24,110  10 

Security  committee 

142  00 

Aug. 

1910 

10 

103  49 

158 

16,351  42 

Cash  on  hand  October,  1916 

5,499  29 

Feb. 

1911 

11 

95  13 

177 

16,838  01 

Aug. 

1911 

12 

86  95 

111 

9,651  45 

$148,072  84 

Feb. 

1912 

13 

79  00 

171 

13,509  00 

Aug. 

1912 

14 

71  21 

183 

13,031  43 

Feb. 

1913 

15 

63  61 

197 

12,531    17 

Disbursements. 

Aug. 

1913 

16 

56  19 

238 

13,373  22 

Dues  capital  withdrawn 

$35,898  00 

Feb. 

1914 

17 

48  96 

250 

12,240  00 

Dues  capital  forfeited  . 

10  00 

Aug. 

1914 

18 

41  90 

260 

10,894  00 

Profits  capital  withdrawn 

4,425  07 

Feb. 

1915 

19 

35  01 

244 

8,542  44 

Real  estate  loans 

87,918  18 

Aug. 

1915 

20 

28  29 

363 

10,269  27 

Share  loans 

11,105  00 

Feb. 

1916 

21 

21  73 

447 

9,713  31 

Bonds  and  notes 

2,000  00 

Aug. 

1916 

22 

15  33 

293 

4,491  69 

Interest       .... 

14  20 

Feb. 

1917 

23 

9  09 

732 

6,653  88 

Temporary  expense 

1,713  75 

Aug. 

1917 

24 

3  00 

359 

1,077  00 

Security  committee 

219  00 

Cash  on  hand  October,  1917 

4,769  64 

Dues 

paid  in 

advance  . 

- 

524  00 

$148,072  84 

$307,712  29 

Dues 

capital 

$259,407  00 

Profits  capital 

46,395  29 

Unpaid  dues 

1,910  00 

$307,712  29 

Dates  of  Examination  and  Audit,  April  20-24  inclusive. 


HINGHAM   CO-OPERATIVE   BANK,   HINGHAM. 

SOUTH    STREET. 

Incorporated  June  1,  1889.     Began  business  June  5,  1889. 

Ebed  L.  Ripley,  President.  William  L.  Foster,  Treasurer. 

Board  of  Directors:  E.  W.  Bartlett,  C.  S.  Cushing,  Edmund  Dalt,  W.  B.  Fearing,  W.  B.  Foster. 
W.  L.  Foster,  I.  G.  Hersey,  F.  M.  Hersey,  J.  C.  Hollis,  Frederick  Humphrey,  C.  H.  Marble, 
J.  J.  Moore,  E.  L.  Ripley,  W.  C.  Shute,  W.  W.  Simmons,  E.  F.  Skinner,  Joseph  St.  John, 
George  Whiting. 

Security  Committee:  C.  S.  Gushing,  E.  W.  Bartlett,  I.  G.  Hersey,  E.  F.  Skinner,  W.  B.  Fearing. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$300  00 

674,500  00 

23,400  00 

1,845  92 

260  02 

44,114  68 

$744,420  62 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Forfeiture  profits 


$592,592  00 

131,730  23 

8,121  49 

11,250  00 

85  00 

641  90 

$744,420  62 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
FoMeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,413 

730 

23 

124 

188 

4,144 

10,076 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2J^%. 


139 

107 

1,193 

425 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S5S  real  estate  loans  (average,  $1,910.76  each;  average  rate,  5.68%):  5M%.  $287,800;  6%,  $386,700. 
133  share  loans  (average,  $175.94  each;  average  rate,  5.89%):  5M%,  $3,400;  6%,  $20,000. 


Total  Expenses  for  Year. 


Salaries. 

3ther  Expenses 

Total. 

Amount  paid  for    . 

$2,216.00 

$633.65 

$2,849.65 

Cost  per  $1,000  of  assets 

2 

97 

.85 

3.82 

Receipts  and  Disbursements.                 1 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$119,272  00 

Date  of  Issue. 

Series 

Value 
per  Shoi-o 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 

14,250  00 

Nov. 

1905 

34 

$200 

IS 

172 

$34,430  96 

Real  estate  loans  repaid 

58,000  00 

May 

1906 

35 

189 

25 

217 

41,067  25 

Share  loans  repaid 

12,800  00 

Nov. 

1906 

36 

178 

55 

226 

40,352  30 

Bonds  and  notes 

9,960  00 

May 

1907 

37 

168 

12 

297 

49,931  64 

Interest       .... 

38,601  32 

Nov. 

1907 

38 

157 

98 

242 

38,231   16 

Fines            .... 

1,174  77 

May 

1908 

39 

148 

05 

251 

37,160  55 

Transfer  fees        .... 

5  00 

Nov. 

1908 

40 

138 

38 

134 

18,542  92 

Withdrawal  profits 

1,160  88 

May 

1909 

41 

128 

93 

287 

37,002  91 

Forfeited  profits  . 

73  05 

Nov. 

1909 

42 

119 

72 

330 

39,507  60 

Forfeited  share  account 

1,207  44 

May 

1910 

43 

110 

75 

446 

49,394  50 

Security  committee 

149  48 

Nov. 

1910 

44 

101 

99 

309 

31,514  91 

Mortgage  balances 

7,539  25 

May 

1911 

45 

93 

44 

552 

51,578  88 

Cash  on  hand  October,  1916 

22,574  64 

Nov. 

1911 

46 

85 

09 

398 

33,865  82 

May 

1912 

47 

76 

95 

445 

34,242  75 

$286,767  83 

Nov. 

1912 

48 

69 

01 

417 

28,777  17 

May 

1913 

49 

61 

26 

541 

33,141  66 

Nov. 

1913 

50 

53 

70 

436 

23,413  20 

Disbursements. 

May 

1914 

51 

46 

36 

554 

25,683  44 

Dues  capital  withdrawn 

$30,215  00 

Nov. 

1914 

52 

39 

19 

465 

18,223  35 

Dues  capital  forfeited  . 

1,144  00 

May 

1915 

53 

32 

21 

504 

16,233  84 

Dues  capital  retired 

17,732  00 

Nov. 

1915 

54 

25 

41 

784 

19,921  44 

Dues  capital  matured  . 

27,260  00 

May 

1916 

55 

18 

80 

701 

13,178  80 

Profits  capital  withdrawn 

4,741  47 

Nov. 

1916 

56 

12 

36 

563 

6,958  68 

Profits  capital  forfeited 

292  38 

May 

1917 

57 

6 

10 

805 

4,910  60 

Profits  capital  retired   . 

6,264  48 

Profits  capital  matured 

10,437  49 

Dues  paid  in 

advance  . 

512  00 

Real  estate  loans 

112,800  00 

- 

Share  loans 

12,900  00 

$727,778  23 

Bonds  and  notes 

10,300  00 

- 

Interest       .... 

544  36 

Temporary  expense 

2,849  65 

Dues 

capital 

$592,592  00 

Forfeited  share  account 

1,207  44 

Profits  capital 

131,730  23 

Mortgage  balances 

3,696  65 

Unpaid  dues 

' 

3,456  00 

Security  committee 

268  23 

- 

Cash  on  hand  October,  1917 

44,114  68 

= 

$727,778  23 

$286,767  83 

Dates  of  Examination  and  Audit,  June  19-27  inclusive. 
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HOLBROOK   CO-OPERATIVE  BANK,   HOLBROOK. 

FRANKLIN   STREET. 

Incorporated  June  9,  1888.     Began  business  June  11,  1888. 

Wii.LARD  F.  Gleason,  President.  Geoeqe  T.  Wilde,  Treasurer. 

Board  of  Directors:  A.  C.  Belcher,  Leonard  Belcher,  F.  W.  Blanchard,  F.  B.  Diman,  L.  E.  Flye, 
Z.  A.  French,  F.  A.  Gardner,  W.  F.  Gleason,  F.  L.  Hayden,  John  King,  C.  H.  McCarter, 
A.  W.  Paine,  Howard  Pl.\tts,  G.  W.  Porter,  A.  T.  Southworth,  G.  T.  Wilde,  W.  B.  Wilde, 
G.  E.  White. 

Security  Committee:  C.  H.  McCarter,  F.  B.  Diman,  Z.  A.  French. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF     THE   OCTOBER  BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
L'npaid  interest    . 
L'npaid  fines 

Temporary  expense  account 
Cash  .  .  .  . 


$313,375  00 

8,650  GO 

1,866  00 

3,057  48 

1,531  51 

188  18 

372  73 

11,620  64 


$340,661  54 


Liabilities. 

Dues  capital 

$258,787  00 

Profits  capital 

54,239  10 

46  matured  shares  represented  bj 

,' 

certificates 

9,200  00 

Guaranty  fund     . 

4,546  77 

Surplus        .... 

5,058  89 

Interest       .... 

8,044  09 

Fines            .... 

306  28 

Transfer  fees 

1  00 

Withdrawal  profits 

438  03 

Forfeiture  profits 

38 

Security  committee 

40  00 

$340,661  54 


Shares 

Issued  during  year 

W^ithdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


780 

492 

15 

159 

1,838 

4,864 

46 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
No  dividend  yet  declared. 


74 

69 

620 

257 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S16  rexil  estate  loans  (average,  $1,450.80  each;  average  rate,  6%):  6%,  $313,375. 
41  share  loans  (average,  $210.97  each;  average  rate  6%) :  6%,  $8,650. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$700.00 

2.06 


Other  Expenses. 
$244 . 14 
.71 


Total. 
$944.14 
2.77 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipt 
Dues  capital         .          . 

$59,093  00 

Date  of  Issue. 

Series. 

Value 
per  Sh'^'*" 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminat 

3d    by 

'^* 

foreclosure 

3,000 

00 

June 

1906 

37 

$191 

28 

102 

$19,510  56 

Real    estate    loans    eliminat 

3d    by 

Dec. 

1906 

38 

179 

94 

135 

24,291  90 

maturity  of  shares     . 

10,900 

00 

June 

1907 

39 

168 

93 

149 

2.5,170  57 

Real  estate  loans  repaid 

34,675 

00 

Dec. 

1907 

40 

158 

23 

114 

18,038  22 

SHare  loans  repaid 

6,525 

00 

June 

1908 

41 

147 

83 

75 

11,087  25 

Mortgages  . 

34 

00 

Dec. 

1908 

42 

137 

76 

89 

12,260  64 

Real  estate  by  foreclosure 

2,057 

73 

June 

1909 

43 

127 

97 

58 

7,422  26 

Interest 

19,274 

88 

Dec. 

1909 

44 

118 

46 

141 

16,702  86 

Fines 

722 

20 

June 

1910 

45 

109 

24 

204 

22,284  96 

Transfer  fees 

2 

00 

Dec. 

1910 

46 

100 

28 

199 

19,955  72 

Withdrawal  profits 

903 

12 

June 

1911 

47 

91 

59 

91 

8,333  78 

Forfeited  profits  . 

38 

Deo. 

1911 

48 

83 

13 

267 

22,195  71 

Profits  capital 

'.                    2 

10 

June 

1912 

49 

74 

94 

172 

12,889  68 

Matured  share  account 

8,964 

42 

Dec. 

1912 

50 

66 

99 

286 

19,159  14 

Matured  share  certificate  aoc 

ount              9,200 

00 

June 

1913 

51 

59 

26 

190 

11,259  40 

Guaranty  fund     . 

368 

06 

Dec. 

1913 

52 

51 

76 

212 

10,973  12 

Security  committee 

195 

00 

June 

1914   . 

53 

44 

47 

243 

10,806  21 

Cash  on  hand  October,  1916 

7,394 

58 

Deo. 

1914 

54 

37 

40 

284 

10,621   60 

June 
Dec. 

1915 
1915 

30 
23 

54 

87 

298 
374 

9,100  92 
8,927  38 

$163,311 

47 

Do 

56 

^^ 

June 

1916 

57 

17 

39 

448 

7,790  72 

Dec. 

1916 

58 

11 

10 

455 

5,050  50 

DiSBUHSEM] 

::nts. 

June 

1917 

59 

5 

00 

278 

1,390  00 

Dues  capital  withdrawn 

S19,486 

00 

Dues  capital  forfeited  . 

30 

00 

Dues  paid  in 

advance  . 

110  00 

Dues  capital  matured  . 

22,665 

00 

Profits  capital  withdrawn 

3,576 

41 

$315,333  10 

Profits  capital  forfeited 

1 

50 

Profits  capital  matured 

9,564 

16 

Real  estate  loans 

73,300  00 

Dues  capital 

$258,787  00 

Share  loans 

7,200 

00 

Profits  capital 

54,239  10 

Mortgages  . 

1,900 

00 

Unpaid  dues 

2,307  00 

Real  estate  by  foreclosure 

3,273 

07 

Interest 

192 

00 

$315,333  10 

Temporary  expense 

944 

14 

- 

Matured  share  account 

8,964 

42 

Surplus        .          . 

374 

28 

Security  committee 

219 

85 

Cash  on  hand,  October  1917 

11,620 

64 

$163,311 

47 

Dates  of  Examination  and  Audit,  May  15-18  inclusive. 


HOLYOKE   CO-OPERATIVE  BANK,   HOLYOKE. 

243    HIGH    STREET. 

Incorporated  July  24,  1880.     Began  business  August  25,  1880.    ■ 

Chaeles  L.  Newcomb,  President.  Frank  J.  Phelps,  Treasurer. 

Board  of  Directors:  W.  F.  Bachelder,  W.  H.  Bullaed,  E.  J.  Crowther,  John  Hildreth,  E.  D.  Lamb, 
J.  H.  Montgomery,  C.  L.  Newcomb,  T.  D.  O'Brien,  James  Parpitt,  F.  J.  Phelps,  T.  J.  Tierney, 
L.  M.  Thorpe. 

Security  Committee:  J.  H.  Montgomery,  F.  J.  Phelps,  James  Parfitt. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Cash  .... 


$40  00 

849,2.50  00 

25,550  00 

12,025  00 

9,465  71 

2,491  86 

14,618  11 

$913,440  68 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Due  on  uncompleted  loans 


$715,348  00 

156,319  56 

19,373  90 

20,740  15 

609  07 

1,050  00 


$913,440  68 
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Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Membership. 

.      2,574 

Added  during  year 

280 

.      1,538 

Withdrawn  during  year 

250 

154 

Members       ..... 

.      1,635 

474 

Borrowers     ..... 

487 

.      4,923 

.    13,036 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3}4%;  second  term,  3}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on   series  not  over  5  years  old ;  10% 

thereafter. 

Rates  and  Averages  on  Loans. 

415  real  estate  loans  (average,  $2,046.38  each;  average  rate,  5.46%):  5%,  $51,600;  5}^%,  $797,650. 
72  share  loans  (average,  $354.86  each;  average  rate,  5]^%):  5H%,  $25,550. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$2,683. 

22 

$639.57 

$3,322.79 

Cost  per  $1,000  of  assets 

2. 

94 

.70 

3.64 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with   Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$156,858  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated    by 

foreclosure 

31,225 

00 

Nov. 

1905 

51 

$197 

99 

221 

$43,755  79 

Real    estate    loans    eliminated    by 

May 

1906 

52 

187 

33 

250 

46,832  50 

maturity  of  shares     . 

20,700 

00 

Nov. 

1906 

53 

176 

90 

235 

41,571  50 

Real  estate  loans  repaid 

104,525 

00 

May 

1907 

54 

166 

70 

459 

76,515  30 

Share  loans  repaid 

20,950 

00 

Nov. 

1907 

55 

156 

75 

361 

56,586  75 

Uncompleted  mortgage  loans 

1,050 

00 

May 

1908 

56 

147 

04 

273 

40,141  92 

Mortgages  .... 

2,875 

00 

Nov. 

1908 

57 

137 

59 

265 

36,461  35 

Real  estate  by  foreclosure 

30,402 

46 

May 

1909 

58 

128 

31 

328 

42,085  68 

Interest       .... 

48,703 

37 

Nov. 

1909 

59 

119 

28 

370 

44,133  60 

Fines           .... 

1,151 

79 

May 

1910 

60 

110 

42 

354 

39,088  68 

Transfer  fees 

S 

00 

Nov. 

1910 

61 

101 

80 

290 

29,522  00 

Withdrawal  profits 

1,361 

38 

May 

1911 

62 

93 

36 

570 

53,215  20 

Forfeited  profits  . 

151 

06 

Nov. 

1911 

63 

85 

13 

414 

35,243  82 

Temporary  expense 

115 

50 

May 

1912 

64 

77 

08 

446 

34,377  68 

Forfeited  share  account 

297 

01 

Nov. 

1912 

65 

69 

24 

449 

31,088  76 

Matured  share  account 

106,373 

81 

May 

1913 

66 

61 

57 

509 

31,339   13 

Personal  accounts 

1 

60 

Nov. 

1913 

67 

54 

05 

857 

46,320  85 

Surplus        .... 

766 

62 

May 

1914 

68 

46 

69 

803 

37,492  07 

Cash  on  hand  October,  1916 

41,410 

60 

Nov. 

1914 

69 

39 

53 

683 

26,998  99 

May 

1915 

70 

32 

51 

544 

17,685  44 

$568,926  20 

Nov. 

1915 

71 

25 

66 

894 

22,940  04 

^^ 

May 

1916 

72 

18 

99 

1,031 

19,578  69 

Nov. 

1916 

73 

12 

46 

1,183 

14,740  18 

Disbursements. 

May 

1917 

74 

6 

12 

1,247 

7,631  64 

Dues  capital  withdrawn 

$73,141 

00 

Dues  capital  forfeited  . 

6,555  00 

Dues  paid  in 

advance  . 

683  00 

Dues  capital  matured  . 

59,899 

00 

Profits  capital  withdrawn 

9,908 

97 

$876,030  66 

Profits  capital  forfeited 

1,171 

15 

Profits  capital  matured 

24,224 

50 

Real  estate  loans 

225,350 

00 

Dues 

capital 

$715,348  00 

Share  loans 

14,100 

00 

Profits  capital 

156,319  56 

Bonds  and  notes 

40 

00 

Unpaid  dues 

4,363  00 

Real  estate  by  foreclosure     . 

27,627 

66 

Interest       .... 

1,607 

07 

$876,030  56 

Temporary  expense 

3,438 

29 

^ 

Forfeited  share  account 

613 

81 

Profits  capital 

100 

67 

Matured  share  account 

106,373 

81 

Surplus        .          .          .          . 

153 

02 

Personal  accounts 

1 

60 

Fines           .... 

2 

54 

Cash  on  hand  October,  1917 

14,618 

11 

$568,926  20 

Dates  of  Examination  .\nd  Audit,  October  15-18  inclusive. 
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HOME   CO-OPERATIVE   BANK,  WORCESTER. 

390   MAIN   STREET. 

Incorporated  June  10,  1882.     Began  business  June  16,  1882. 

Edward  P.  Ingbaham,  President.  Geoege  O.  Bridges,  Treasurer. 

Board  of  Directors:  David  Armitage,  E.  J.  Bardwell,  A.  J.  Bean,  Alexander  Belisle,  Henry 
Brannon,  G.  O.  Bridges,  G.  W.  Brooks,  W.  S.  Dadmtjn,  J.  J.  Higgins,  J.  W.  Hunt,  E.  P.  Ingra- 
HAM,  Urgel  Jacques,  W.  H.  Towne,  C.  C.  Whitcomb,  E.  M.  Woodward. 

Security  Committee:  E.  J.  Babdwell,  G.  O.  Bridges,  J.  J.  Higgins. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE     CLOSE   OF   THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Suspense  account 
Cash  .... 


$10,735  00 

1,086,150  GO 

21,050  00 

2.968  00 

2,385  64 

1,234  21 

37  30 

17,123  06 


$1,141,683  21 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 


$934,997  00 

139,331  63 

19,447  08 

22,234  31 

20,743  59 

1,040  25 

4  50 

607  43 

8  35 

444  05 

125  02 

2,700  00 

$1,141,683  21 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6,.583 

3,110 

74 

1,360 

263 

6,341 

23,060 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 


642 

375 

2,420 

545 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

467  real  estate  loans  (average,  $2,325.80  each;    average  rate,  5.45%):    6%,  $144,750;    5^%,  $45,000; 

5M%,  $47,550;    5^%,  $38,100;    5^%,  $686,900;    5^^%,  $24,100;    5%%,  $21,300;    5J^%,  $17,600; 

6%,  $42,850;    6M%,  $7,700;    6M%,   $4,300;    63^%,  $2,200;    6J^%,  $200;  &]/»%,  $3,400;    7%.  $100; 

75^%,  $100. 
i07  sAare  Zoons  (average,  $196.72  each;   average  rate,  5.50%):   5%,  .$450;   5i^%,  $250;   5^%.  S1S,700; 

5H%,  $250;    6%,  $50;    6M%,  $250;    6K%.  $100. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$2,080.96 

$933.93 

$3,014.89 

1.82 

.82 

2.64 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real    estate    loans    eliminated    by 

foreclosure         .  .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Taxes  and  insurance 
Security  committee 
Certificates  of  deposit  . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Taxes  and  insurance 
Suspense  account 
Security  committee 
Certificates  of  deposit  . 
Cash  on  hand  October,  1917 


$271,987  00 

5,600  00 

21,450  00 

252,050  00 

30,200  00 

22,750  00 

1,028  00 

12,539  63 

62,693  52 

2,598  50 

9  25 

1,555  09 

27  87 

235  88 

4  65 

358  00 

170,000  00 

20,335  01 

$875,422  40 


$111,544  00 

1,3.55  00 

134,487  00 

37,332  00 

16,742  54 

202  75 

34,644  98 

14,402  18 

309,700  00 

29,400  00 

21,100  00 

11,763  00 

5,541  72 

1,672  08 

3,014  89 

78  80 

4  65 

37  30 

276  45 

125,000  00 

17,123  06 

$875,422  40 


Reconciliation  of  Share  Account  -with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 


Value 
per  Share. 

$186  38 
175  47 
164  83 
154  51 
144  51 
134  81 
125  35 
116  20 
107  30 
98  65 
90  22 
82  02 
74  04 
66  27 
58  73 
51  36 
44  19 
37  21 
30  41 
23  80 
17  36 
11  10 
5  00 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

179 
94 

181 

199 

134 

185 

218 

644 

613 

944 

655 
1,195 

932 

966 

779 
1,220 
1,059 
1,213 
1,289 
2,099 
2,257 
2,898 
3,107 


Total  Value. 

$33,362  02 
16,494  18 
29,834  23 
30,747  49 
19,364  34 
24,939  85 
27,326  30 
74,832  80 
65,774  90 
93,125  60 
59,094  10 
98,013  90 
69,005  28 
64,016  82 
45,750  67 
62,659  20 
46,797  21 
45,135  73 
39,198  49 
49,956  20 
39,181  52 
32,167  80 
15,535  00 

5  00 
1,285  00 


$1,083,603  63 


$934,997  00 

139,331  63 

9,275  00 

$1,083,603  63 


Dates  of  Examination  and  Audit,  September  27-Ootober  10  inclusive. 
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HOMESTEAD   CO-OPERATIVE   BANK,  BOSTON. 

36   BROMFIELD    STREET. 

Incorporated  September  11,  1877.      Began  business  September  12,  1877. 

Walter  H.  Roberts,  President.  William  D.  Eldredge,  Treasurer. 

Board  of  Director^!:  E.  P.  Bostwick,  J.  W.  CousiN.s,  Edric  Eldkidge,  W.  D.  Eldhedge,  G.  R.  Fae- 
RELT,,  W.  F.  Freeman,  Joseph  Hendry,  F.  A.  Hinchcliffb,  T.  R.  Hughes,  J.  T.  Kalbr,  C.  F. 
Lettenhy,  J.  A.  Parker,  W.  H.  Roberts,  J.  M.  Simpson,  Joseph  Uttley,  R.  S.  Wentwoeth. 

Security  Committee:  J.  M.  Simpson,  W.  H.  Roberts,  W.  F.  Freeman,  C.  F.  Letteney,  R.  S.  Went- 

worth. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  $692,550  00 

Loans  on  shares  ....  22,350  00 

Common  form  mortgages       .          .  1,683  00 

Real  estate  by  foreclosure,  etc.        .  4,013  07 

Temporary  expense  account            .  606  72 

Insurance  and  taxes  paid       .          .  37  59 

Cash 31,057  80 


$752,298  18 


Liabilities. 

Dues  capital         ....      $582,699  00 

Profits  capital 

129,658  68 

Guaranty  fund 

17,916  56 

Surplus 

12,757  27 

Interest 

6,911  48 

Fines 

269  21 

Transfer  fees 

1  75 

Withdrawal  profits 

390  68 

Forfeiture  profits 

1  65 

Forfeited  share  account 

1,224  74 

Retired  share  account 

387  16 

Security  committee 

80  00 

$752,298  18 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,679 

1,378 

20 

100 

233 

3,875 

11,553 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2}^%. 


254 

193 

1,216 

301 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

264  real  estate  loans  (average,  $2,726.57  each;  average  rate,  5.44%):   5%,  $92,400;   5M%.  $24,600;   5K%. 
$549,250;    oH%,  $9,100;    6%,  $17,200. 
71  share  loans  (average,  $314.79  each;   average  rate,  5.78%):   5%,  $4,850;   5%%,  $100;   6%,  $17,400. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

$2,068.60 

2.75 


Other  Expenses. 
$2,705.06 
3.60 


Total. 
$4,773.66 
6.35 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

foreclosure         .  .  .  . 

Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  account 
Security  committee 
Profits  capital 
ISIortgage  balances      ^  . 
Insurance    .... 
Surplus        .... 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  .share  account 
Matured  share  account 
Security  committee 
Surplus 
Profits  capital 
Insurance    . 
Cash  on  hand  October,  1917 


$133,307  00 

4,000  00 

21,000  00 

102,150  00 

13,050  00' 

2,892  00 

41,706  36 

1,551   14 

7  25 

2,347  34 

1  65 

42,207  42 

1,345  00 

05 

31  02 

26  05 

45  19 

39,614  44 

$405,281  91 


$53,243  00 

120  00 

13,804  00 

33,066  00 

9,390  29 

6  60 

5,121  00 

13,070  36 

172,850  00 

18,250  00 

4,013  07 

970  26 

4,667  48 

11  00 

42,207  42 

920  00 

2,424  99 

45  19 

43  45 

31,057  80 

$405,281  91 


Reco 

aciliat 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1906 

58 

$195  54 

252 

$49,276  08 

Sept. 

1906 

59 

184  53 

186 

34,322  58 

Mar. 

1907 

60 

173  82 

365 

63,444  30 

Sept. 

1907 

61 

163  35 

160 

26,136  00 

Mar. 

1908 

62 

153  11 

232 

35,521  52 

Sept. 

1908 

63 

143  15 

299 

42,801  85 

Mar. 

1909 

64 

133  41 

283 

37,755  03 

Sept. 

1909 

65 

123  93 

280 

34,700  40 

Mar. 

1910 

66 

114  69 

414 

47,481  66 

Sept. 

1910 

67 

105  63 

247 

26,090  61 

Mar. 

1911 

68 

96  SO 

423 

40,946  40 

Sept. 

1911 

69 

88  23 

428 

37,762  44 

Mar. 

1912 

70 

79  83 

430 

34,326  90 

Sepc. 

1912 

71 

71  66 

262 

18,774  92 

Mar. 

1913 

72 

63  64 

640 

34,365  60 

Sept. 

1913 

73 

55  96 

404 

22,607  84 

Mar. 

1914 

74 

48  49 

491 

23,808  59 

Sept. 

1914 

75 

41  29 

350 

14,451  50 

Mar. 

1915 

76 

34  27 

693 

23,749  11 

Sept. 

1915 

77 

27  41 

835 

22,887  35 

Mar. 

1916 

78 

20  79 

870 

18,087  30 

Sept. 

1916 

79 

14  33 

888 

12,725  04 

Mar. 

1917 

80 

8  09 

1,574 

12,733  66 

Sept. 

1917 

81 

2  00 

647 

1,294  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


712  00 


$716,762  68 


$582,699  00 

129,658  68 

4,405  00 

$716,762  68 


Dates  of  Examination  and  Audit,  January  22-27  inclusive. 


HOUSATONIC   CO-OPERATIVE  BANK,  HOUSATONIO. 

DEPOT  STRKET. 

Incorporated  June  12,  1889.     Began  business  July  1,  1889. 

RuEL  N.  Orton,  President.  D.  C.  Killeen,  Treasurer. 

Board  of  Directors:  T.  E.  Brown,  E.  C.  Herrick,  P.  J.  Kane,  A.  W.  Kinne,  J.  F.  Mack,  Michael 
Malumphy,  R.  H.  McDonald,  F.  M.  Moore,  R.  N.  Orton. 


Security  Committee:  F.  M.  Moore,  R.  H.  McDonald,  T.  E.  Brown. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT    OF   CONDITION    AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Cash            .... 

.      $119,984  00 

3,615  00 

3,000  00 

241  32 

29  82 

8,581  35 

Liabilities. 

Dues  capital         .          .          .          . 
Profits  capital      .... 
Guaranty  fund    .... 
Surplus        ..... 
Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .          .          .          .          . 
Borrowers     .          .          .          .          . 

Profits  Distributed. 

$113,496  00 

19,758  78 

1,147  61 

749  10 

300  00 

Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$135,451  49 

717 

438 

5 

74 

791 

.      2,647 

$135,451  49 

58 

37 

353 

102 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2J/^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

84  real  estate  loans  (average,  $1,428.38  each;   average  rate,  5%):  5%,  $118,984;   5M%-  $1,000. 
S9  share  loans  (average,  $124.65  each;  average  rate,  5%):   5%,  $3,615. 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses 

Total. 

Amount  paid  for    . 

B300.00 

B94.12 

$394.12 

Cost  per  $1,000  of  assets 

2.21 

.69 

2.90 

Receipts  and  Disbursements. 

Reconciliation  of   Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$31,999  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

24,276  00 

Share  loans  repaid 

2,025  00 

Nov. 

1905 

33 

$198  11 

31 

$6,141  41 

Uncompleted  mortgage  loans 

3,642  31 

May 

1906 

34 

187  19 

40 

7,487  60 

Real  estate  by  foreclosure     . 

836  75 

Nov. 

1906 

35 

176  55 

20 

3,531  00 

Interest       .... 

6,283  69 

May 

1907 

36 

166  15 

52 

8,639  80 

Fines 

137  28 

Nov. 

1907 

37 

156  07 

37 

5,774  59 

Transfer  fees 

25 

May 

1908 

38 

146  24 

7 

1,023  68 

Withdrawal  profits 

110  87 

Nov. 

1908 

39 

136  68 

27 

3,690  36 

Forfeited  profits  . 

3  60 

May 

1909 

40 

127  33 

33 

4,201  89 

Temporary  expense 

43  16 

Nov. 

1909 

41 

118  19 

42 

4,963  98 

Guaranty  fund     . 

119  79 

May 

1910 

42 

109  38 

48 

6,250  24 

Cash  on  hand  October,  1916 

9,640  50 

Nov. 

1910 

43 

100  75 

48 

4,836  00 

May 
Nov. 

1911 
1911 

44 
45 

92  32 
84  11 

56 

5,169  92 
7,401  68 

$78,998  41 

88 

May 

1912 

46 

76  09 

86 

6,543  74 

Nov. 

1912 

47 

68  27 

106 

7,236  62 

DiSBUHSEMENTS. 

May 

1913 

48 

60  64 

139 

8,428  96 

Dues  capital  withdrawn 

$11,854  00 

Nov. 

1913 

49 

53  21 

128 

6,810  88 

Dues  capital  forfeited  . 

175  00 

May 

1914 

50 

45  96 

112 

5,147  52 

Dues  capital  matured  . 

10,730  00 

Nov. 

1914 

51 

38  90 

224 

8,713  60 

Profits  capital  withdrawn 

1,504  36 

May 

1915 

52 

32  01 

183 

6,857  83 

Profits  capital  forfeited 

14  50 

Nov. 

1915 

53 

25  29 

210 

5,310  90 

Profits  capital  matured 

4,020  55 

May 

1916 

54 

18  73 

326 

6,105  98 

Real  estate  loans 

34,300  00 

Nov. 

1916 

65 

12  33 

301 

3,711  33 

Share  loans 

3,080  00 

May 

1917 

56 

6  09 

303 

1,845  27 

Uncompleted  mortgage  loans 

3,342  31 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 

836  75 
112  31 
437  28 

Dues  paid  in 

advance  . 

15  00 

$133,839  78 

Surplus        .... 

129  79 

Cash  on  hand  October,  1917 

8,581  35 

Dues 

capita 

$113,496  00 

$78,998  41 

Profits  capital 

19,758  78 

Unpaid  dues 

. 

685  00 

$133,839  78 

Dates  op  Examination  and  Audit,  October  17,  18. 
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HUDSON   CO-OPERATIVE   BANK,   HUDSON. 

60   MAIN   STREET. 

Incorporated  October  22,  18S5.     Began  business  November  19,  1885. 

E.  S.  Locke,  President.  Feank  E.  Brown,  Treasurer. 

Board  cf  Directors:  3.  H.  Barrett,  F.  E.  Brown,  A.  M.  Duran,  R.  E.  Durkee,  G.  A.  Fuller,  C.  E. 
Hall,  R.  S.  Lamson,  E.  S.  Locke,  F.  E.  Morris,  C.  A.  Packard,  C.  H.  Persons,  E.  J.  Prescott, 
S.  M.  Robinson,  C.  J.  Sawyer,  F.  A.  Shaw,  Thomas  Tatlor,  J.  N.  Tower,  B.  F.  Wheeler, 

A.    E.    VVOODBURY. 

Security  Committee:  F.  E.  Brown,  R.  S.  Lamson,  E.  J.  Prescott,  S.  M.  Robinson,  J.  H.  Barrett. 
Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Cash 


$647,809  25 

24,600  00 

2,144  80 

37,757  37 


$712,311  42 


Liabilities. 

Dues  capital 

Profits  capital 

135  matured  shares  represented  by 
certificate? 

Guaranty  fund     . 

Surplus        .... 

Dividends,  matured  share  certifi- 
cates       .... 

Personal  accounts 


$548,410  00 
109,222  63 

27,000  00 
14,521  83 
12,547  08 

540  00 
69  88 

$712,311  42 


Shaxes 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,559 

1,312 

10 

232 

4,392 

11,824 

135 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2%;  second  term,  2%. 


284 

181 

1,535 

515 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 

429  real  estate  loans  (average,  $1,510.04  each;   average  rate,  5}4%)'-   5H%,  $647,809.25. 
137  share  loans  (average,  S179.56  each;   average  rate,  5M%);   5J^%,  $24,600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$1,556.36         $877.36  $2,433.72 


2.18 


1.23 


3.41 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with   Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$140,738  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    by 

per  o 

foreclosure         .... 

1,900  00 

Nov. 

1905 

41 

S200  95 

255 

$51,242  25 

Real   estate    loans    eliminated    by 

May 

1906 

42 

189 

93 

214 

40,645  02 

maturity  of  shares     . 

7,400  00 

Nov. 

1906 

43 

179 

19 

129 

23,115  51 

Real  estate  loans  repaid 

87,450  00 

May 

1907 

44 

168  70 

226 

38,126  20 

Share  loans  repaid 

13,450  00 

Nov. 

1907 

45 

158 

45 

97 

15,369  65 

Interest       .... 

36,031  47 

May 

1908 

46 

148 

50 

76 

11,137  50 

Fines           .... 

1,204  02 

Nov. 

1908 

47 

138 

80 

222 

30,813  60 

Transfer  fees 

9  25 

May 

1909 

48 

129 

30 

180 

23,274  00 

Withdrawal  profits 

1,611  81 

Nov. 

1909 

49 

120 

08 

194 

23,295  52 

Forfeited  profits  . 

10  90 

May 

1910 

50 

111 

07 

207 

22,991  49 

Temporary  expense 

15  00 

Nov. 

1910 

51 

102 

24 

201 

20,550  24 

Forfeited  share  account 

288  50 

May 

1911 

52 

93 

64 

270 

25,282  80 

Interest  on  matured  shares    . 

540  00 

Nov. 

1911 

53 

85 

24 

306 

26,083  44 

Personal  accounts 

410  83 

May 

1912 

54 

77 

05 

492 

37,908  60 

Insurance  and  taxes 

57  28 

Nov. 

1912 

55 

69 

08 

435 

30,049  80 

Surplus        .... 

185  87 

May 

1913 

56 

61 

30 

776 

47,568  80 

Cash  on  hand  October,  1916 

46,436  61 

Nov. 

1913 

57 

53 

73 

634 

34,064  82 

May 

1914 

58 

46 

36 

640 

29,670  40 

$337,739  54 

Nov. 

1914 

59 

39 

19 

736 

28,843  84 

May 
Nov. 

1915 
1915 

60 

32 

21 

814 
1,261 

26,218  94 
32,042  01 

61 

25 

41 

_  Disbursements. 

May 

1916 

62 

18 

80 

1,055 

19,834  00 

Dues  capital  withdrawn 

$45,922  00 

Nov. 

1916 

63 

12 

36 

1,245 

15,388  20 

Dues  capital  forfeited  . 

360  00 

May 

1917 

64 

6 

10 

1,160 

7,076  00 

Dues  capital  matured  . 

33,413  00 

Profits  capital  withdrawn 

6,197  09 

Dues  paid  in 

advance  . 

697  00 

Profits  capital  forfeited 

43  60 

Profits  capital  matured 

12,528  24 

$661,289  63 

Real  estate  loans 

177,414  80 

Share  loans 

16,450  00 

Interest       .... 

570  24 

Dues 

capital 

$548,410  00 

Temporary  expense 

2,448  72 

Profits  capital 

109.222  63 

Forfeited  share  account 

306  60 

Unpaid  dues 

3,657  00 

Dividends,  matured  share  certifi 
cates        .... 

1,692  00 

$661,289  63 

Guaranty  fund    . 

167  77 

• 

Matured  share  certificate  account 

2,000  00 

Personal  accounts 

410  83 

Insurance  and  taxes 

57  28 

Cash  on  hand  October,  1917 

37,757  37 
$337,739  54 

Dates  of  Examination  and  Audit,  October  31-November  2  inclusive. 
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HYDE  PARK   CO-OPERATIVE   BANK,   BOSTON. 

1   FAIRMOUNT   AVENUE    (HYDE   PARE   DISTRICT). 

Incorporated  March  26,  1886.     Began  business  May  5,  1886. 

Everett  W.  Lewis,  President.  Frederick  P.  McGr.a.th,  Treasurer. 

Board  of  Directors:  H.  E.  Astlet,  L.  M.  Bickfoed,  C.  W.  Cameron,  D.  J.  Coveny,  Albert  Daven- 
port, J.  E.  Farreli,,  J.  A.  Galvin,  H.  P.  Herr,  C.  F.  Jennet,  E.  H.  Kearney,  E.  W.  Lewis, 
R.  P.  Moseley,  J.  E.  Sheridan,  C.  F.  Stack,  G.  E.  Stanford. 

Security  Committee:  D.  J.  Covent,  E.  H.  Kearney,  L.  INI.  Bickford. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE    OF  THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $655,250  00 

Loans  on  shares  ....  13,710  00 

Common  form  mortgages       .           .  10,650  00 

Real  estate  by  foreclosure,  etc.       .  4,476  36 

Permanent  expense  account             .  1,566  16 

Temporary  expense  account            .  618  77 

Security  committee       ...  5  75 

Cash 1,920  19 


$688,197  23 


Liabilities. 

Dues  capital 

.      $511,151  00 

Profits  capital 

90,448  44 

177  matured  shares  represen 

.ed  by 

certificates 

35,400  00 

Guaranty  fund     . 

10,617  09 

Surplus 

10,864  22 

Interest 

4,208  44 

Fines            .          .          . 

50  08 

Withdrawal  profits 

73  65 

Matured  share  account 

23,394  80 

Personal  accounts 

39  75 

Due  on  uncompleted  loans 

1.901  71 

Due  on  foreclo.sure  sales 

48  05 

$688,197  23 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,391 

2,327 

5 

45 

208 

3,919 

12,573 

177 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


514 

277 

1,660 

441 


Profits  Distributed. 

Unmatured  Sh.vrbs. 
First  term,  1%6%;  second  term,  l%o%;  third  term, 
1%6%;  fourth  term,  !%&%. 

Matured  Share  Certificates. 
First  term,  1}4%<  second  term,  13^%;  third  term, 
iys%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  first  4  years;  10%  from  4  to  8  years;  after 

8  years,  none. 


Rates  and  Averages  on  Loans. 

S19  real  estate  loans  (average,  $2,054.07  each;    average  rate,  5.64%):  5%,  $199,450;    5M%,  $24,300; 

5y2%,  $20,250;    5%%,  $16,760;    6%,  $394,500. 
1S2  share  loans  (average,  $112.37  each;   average  rate,  6%):   5%,  $50;   6%,  $13,660. 


Total-  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

2,162.49 

3.14 


Other  Expenses. 
$1,430.83 
2.07 


Total. 
$3,793.32 
5.51 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estaoe    loans    eliminated    by 

foreclosure 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Surplus        .... 
Real  estate  by  foreclosure 
Interest       .... 
Taxes  .... 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Insurance    .... 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Profits  capital 
Due  on  foreclosure  sales 
Cash  on  hand  October,  1916 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Surplus 
Mortgages  . 
Taxes 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Security  committee 
Forfeited  share  account 
Dividend,    matured    share    certifi- 
cates 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Insurance    . 
Cash  on  hand  October,  1917 


$147,516  00 

900  00 

3,200  00 

67,200  00 

14,970  00 

11, .520  00 

3,300  00 

5  01 

5,2.59  00 

35,611  99 

255  05 

1,272  47 

3  00 

521  96 

2  68 

3,647  00 

175  17 

294  00 

30,652  71 

11,200  00 

2,165  41 

19  96 

48  05 

2,959  50 

$342,698  96 


$60,855  00 

160  00 

4,306  00 

30,364  00 

9.199  86 
17  85 

2,333  25 

11,353  63 

167,.570  00 

10,940  00 

9,618  29 

27  97 

3,150  00 

131  00 

4,939  86 

273  92 

3,593  32 

202  78 

87  50 

175  17 

1,416  75 

10,963  46 

5.200  00 
2.52  16 

3,647  00 
1,920  19 

$342,698  96 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Mar.  1906 

Sept.  1906 

Mar.  1907 

Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
64 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


Value 
per  Share. 

$189  84 

179  24 

168  92 

158  81 

149  01 

139  42 

130  06 

120  92 

112  02 

103  33 

94  85 

86  56 

78  49 

70  65 

62  95 

55  45 

48  15 

41  03 

34  10 

27  35 

20  76 

17  53 

14  35 

11  20 

8  09 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

191 

141 

159 

131 

204 

167 

240 

244 

330 

274 

372 

271 

373 

363 

380 

403 

445 

528 

653 

877 

723 

461 
1,225 
1,003 
1,247 

.581 

587 


Total  Value. 

$36,259  44 
25,272  84 
26,858  28 
20,804  11 
30,398  04 

23.283  14 
31,214  40 
29,504  48 
36,966  60 
28,312  42 

36.284  20 
23,457  76 
29,276  77 
25,645  95 
23,921  00 
22,346  35 
21,426  76 
21,663  84 
22,267  30 
23,985  95 
15,009  48 

8,081  33 

17,678  76 

11,233  60 

10,088  23 

2,922  43 

1,174  00 

2,456  00 

$606,693  44 


$611,151  00 

90,448  44 

5,094  00 

$606,693  44 


Dates  of  Examination  and  Audit,  April  12-20  inclusive. 
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INDEPENDENT   CO-OPERATIVE  BANK,   WORCESTER. 

314   MAIN    STREET. 

Incorporated  May  8,  1911.     Began  bvisiness  May  31,  1911. 

Louis  H.  Buckley,  President.  Harry  C.  Robinson,  Treasurer. 

Board  cf  Directors:  W.  H.  Balcom,  M.  E.  Costello,  M.  W.  Donohue,  J.  L.  H.'i.RROP,  F.  H.  Lucke, 
Christi.vn  Nelson,  G.  A.  Olin,  J.  J.  Power,  A.  F.  Richardson,  H.  A.  Rousseau,  D.  A.  Scott, 
N.  J.  Skerrett,  H.  C.  Smith,  F.  B.  Washburn. 

Security  Committee:  J.  L.  Hakrop,  J.  J.  Power,  Christian  Nelson. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $4,004  84 

Loans  on  real  estate      .          .          .  95,400  00 

Loans  on  shares  ....  2,755  00 

Permanent  expense  account             .  50  00 

Temporary  expense  account            .  249  50 

Cash 3,655  95 


$106,115  29 


Liabilities. 

Dues  capital 

S95,469  00 

Profits  capital 

7,795  18 

Guaranty  fund    . 

302  98 

Surplus        .... 

594  25 

Interest       .... 

1,487  47 

Fines           .... 

61  75 

Transfer  fees 

25 

Withdrawal  profits 

22  51 

Forfeiture  profits 

17  90 

Forfeited  share  account 

364  00 

$106,115  29 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


740 

496 

10 

607 

3,053 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


80 

74 

366 

70 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  114  %'<  second  term,  1}4%'<  third  term, 
1M%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

60  real  estate  loans  (average,  .Sl,908  each;   average  rate,  6%):  6%,  $95,100;  QHVo,  $300. 
24  share  loans  (average,  $114.79  each;  average  rate,  6%):  6%,  $2,755. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$603.00 


Other  Expenses. 
$250.96 
2.36 


Total. 
$853.96 
8.04 
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Receipts  and  Disbursements. 

Reconciliation  oi 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$36,174  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

_  Shares 
in  ForcG 

Total  Value. 

Real  estate  loans  repaid 

18,900  00 

Share  loans  repaid 

2,215  50 

May 

1911 

1 

$88  86 

143 

$12,706  98 

Interest       .... 

5,236  43 

Aug. 

1911 

2 

85  18 

25 

2,129  50 

Fines           .... 

214  58 

Nov. 

1911 

3 

81  53 

105 

8,560  65 

Transfer  fees     '    . 

2  25 

Feb. 

1912 

4 

77  85 

73 

5,683  05 

Withdrawal  profits 

71  27 

May 

1912 

5 

74  21 

10 

742  10 

Forfeited  profits  . 

17  90 

Aug. 

1912 

6 

70  56 

19 

1,340  64 

Temporary  expense 

95  12 

Feb. 

1913 

8 

63  34 

29 

1,8,36  86 

Forfeited  share  account 

250  00 

May 

1913 

9 

59  73 

43 

2,568  39 

Surplus       .... 

18  26 

Aug. 

1913 

10 

56  12 

3 

168  36 

Cash  on  hand  October,  1916 

7,006  60 

Nov. 

1913 

11 

52  52 

51 

2,678  52 

Feb. 
May 

1914 
1914 

12 

48  94 

94 

4,600  36 
9,670  20 

$70,201  91 

13 

45  40 

213 

Aug. 

1914 

14 

41  89 

173 

7,246  97 

Nov. 

1914 

15 

38  42 

188 

7,222  96 

Disbursements. 

Feb. 

1915 

16 

35  00 

179 

6,265  00 

Dues  capital  withdrawn 

$10,705  00 

May 

1915 

17 

31  62 

157 

4,964  34 

Dues  capital  forfeited  . 

250  00 

Aug. 

1915 

18 

28  28 

163 

4,609  64 

Profits  capital  withdrawn 

736  65 

Nov. 

1915 

19 

24  98 

288 

7,194  24 

Profits  capital  forfeited 

24  20 

Feb. 

1916 

20 

21  72 

182 

3,953  04 

Real  estate  loans 

48,000  00 

May 

1916 

21 

18  50 

74 

1,369  00 

Share  loans 

1,786  50 

Aug. 

1916 

22 

15  32 

181 

2,772  92 

Bonds  and  notes 

4,004  84 

Nov. 

1916 

23 

12  18 

254 

3,093  72 

Temporary  expense 

929  08 

Feb. 

1917 

24 

9  08 

156 

1,416  48 

Permanent  expense 

50  00 

May 

1917 

25 

6  02 

113 

680  26 

Forfeited  share  account 

34  00 

Aug. 

1917 

26 

3  00 

137 

411  00 

Surplus        .... 

25  69 

Cash  on  hand  October,  1917 

3,655  95 

Dues 
Dues 

paid  in 
capital 

advance  . 

457  00 

$70,201  91 

$104,342  18 

$95,469  00 

Profits  capital 

7,795  18 

Unpaid  dues 

1,078  00 

$104,342  18 

Dates  of  Examination  and  Audit,  July  26,  27. 


INMAN   CO-OPERATIVE   BANK,   CAMBRIDGE. 

221   HAMPSHIRE    STREET. 

Incorporated  June  16,  1913.     Began  business  July  7,  1913. 

Charles  S.  Cahill,  President.  Walter  E.  Bowe,  Treasurer. 

Board  of  Directors:  J.  J.  Ahehn,  W.  E.  Bowe,  E.  J.  Brandon,  C.  S.  Cahill,  J.  J.  Cannet,  J.  S.  Cassedt, 
E.  J.  CoNLEY,  E.  A.  CouNiHAN,  Jr.,  W.  R.  Davis,  M.  J.  Haett,  W.  F.  Havertt,  J.  H.  Hurley, 
J.  F.  Kelley,  Thomas  Leighton,  Jr.,  A.  E.  Lynch,  G.  F.  McKblleget,  W.  H,  McMennimen, 
Jeremiah  Moynahan,  J.  H.  O  Bribn,  T.  J.  O'Keeffe,  E.  J.  St.  Coeur. 

Security  Committee:  C.  S.  Cahill,  J.  S.  Cassedy,  M.  J.  Harty,  Thomas  Leighton,  Jr.,  A.  E.  Lynch. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate      . 

.      $232,020  00 

Dues  capital 

$230,032  00 

Loans  on  shares  . 

12,058  00 

Profits  capital 

21,101  38 

Unpaid  interest   . 

809  60 

Guaranty  fund     . 

800  00 

Temporary  expense  account 

189  75 

Surplus 

232  88 

Cash            .... 

9,708  84 

Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 

1,133  22 

91  12 

121  52 

45  32 

Forfeited  share  account 

372  40 

Due  on  uncompleted  loans     . 

856  35 

$254,786  19 

$254,786  19 

Shares. 

Membership. 

Issued  during  year 

.      2,558 

Added  during  year 

265 

Withdrawn  during  year 

.      1,852 

W  ithdrawn  during  year 

227 

Forfeited  during  year 

28 

Members       .... 

906 

Shares  now  pledged 

.      1,657 

Borrowers     .... 

144 

Shares  in  force 

.      8,644 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  13^%;  third  term, 
13^%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


76  real  estate  loans  (average,  $3,052.89  each;  average  rate,  6%):  6%,  $232,020. 
68  share  loans  (average,  $177.32  each;   average  rate,  6%):  6%,  $12,058. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$708.33 

$465.38 

$1,173.71 

Cost  per  $1,000  of  assets 

2.78 

1.78 

4.56 

Receipts  and  Disbiirsements. 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$102,368  00 

Date  of  Issue. 

Series. 

Value 

_  Shares 

iTl  li^nrpp 

Total  Value. 

Real  estate  loans  repaid 

24,900  00 

pV»      KJLI.<*L\^, 

111   JJ  UlLC 

Share  loans  repaid 

6,913  00 

July    1913 

1 

$58  82 

1,087 

$63,937  34 

Uncompleted  mortgage  loans 

4,200  00 

Oct.    1913 

2 

55  05 

506 

27,855  30 

Interest       .... 

12,271  43 

Jan.     1914 

3 

51  32 

280 

14,369  60 

Fines            .... 

534  67 

April  1914 

4 

47  65 

254 

12,103  10 

Transfer  fees 

75 

July    1914 

5 

44  00 

224 

9,856  00 

Withdrawal  profits 

590  24 

Oct.     1914 

6 

40  39 

296 

11,955  44 

Forfeited  profits  . 

45  32 

Jan.     1915 

7 

36  83 

763 

28,101  29 

Forfeited  share  account 

335  50 

April  1915 

8 

33  35 

336 

11,205  60 

Security  committee 

135  00 

July    1915 

9 

29  91 

267 

7,985  97 

Profits  capital 

5  24 

Oct.     1915 

10 

26  52 

441 

11,695  32 

Cash  on  hand  October,  1916 

5,655  51 

Jan.     1916 

11 

23  17 

461 

10,681  37 

AprU  1916 
July    1916 

12 

19  86 

476 

9,453  36 
10,756  80 

$157,954  66 

13 

16  60 

648 

Oct.     1916 

14 

13  39 

794 

10,631  86 

Jan.     1917 

15 

10  22 

1,043 

10,659  46 

Disbursements. 

April  1917 

16 

7  11 

391 

2,780  01 

Dues  capital  withdrawn 

$31,696  00 

July    1917 

17 

4  03 

252 

1,015  56 

Dues  capital  forfeited  . 

326  00 

Oct.     1917 

18 

1  00 

125 

125  00 

Profits  capital  withdrawn 

2,432  08 

Profits  capital  forfeited 

54  82 
91,200  00 

Dues  paid  in 

advance  . 

810  00 

Real  estate  loans 

Share  loans 

11,406  00 

$255,978  38 

Uncompleted  mortgage  loans 

9,943  65 

• 

Interest       .... 

16  00 

Temporary  expense 

1,088  87 

Dues  capital 

$230,032  00 

Permanent  expense 

73  20 

Profits  capital 

21,101  38 

Forfeited  share  account 

3  00 

77 

Unpaid  dues 

4,845  00 

Surplus        .... 

Fines           .... 

4  32 

$255,978  38 

Withdrawal  profits 

1  11 

- 

Cash  on  hand  October,  1917 

9,708  84 

$157,954  66 

Dates  of  Examination  and  Audit,  September  10-14  inclusive. 
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IPSWICH   CO-OPERATIVE  BANK,   IPSWICH/ 
19  MARKET  STREET. 

Incorporated  July  8,  1913.     Began  business  July  14,  1913. 

Walter  E.  Hatwaed,  President.  Howard  N.  Doughty,  Treasurer. 

Board  of  Directors:  A.  J.  Barton,  F.  M.  Burke,  C.  F.  Chapman,  H.  N.  DouGHTr,  C.  E.  Goodhue, 
W.  E.  Hatward,  C.  M.  Kellt,  F.  W.  Kyes,  J.  A.  Marshall,  H.  W.  Mason,  D.  E.  Measures, 
,         C.  A.  Norwood,  W.  J.  Riley,  G.  A.  Schofield,  F.  A.  Smith. 

Security  Committee:  F.  M.  Burke,  C.  E.  Goodhue,  J.  A.  Marshall,  W.  J.  Riley,  G.  A.  Schofield. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $75,310  00 

Loans  on  shares  ....  6,330  GO 

Permanent  expense  account  111  06 

Temporary  expense  account            .  80  72 

Cash 1,186  88 


$83,018  66 


Liabilities. 

Dues  capital         ....        $75,202  00 

Profits  capital 

5,859  21 

Guaranty  fund     . 

349  69 

Surplus 

40  60 

Interest 

1,525  92 

Fines 

32  64 

Transfer  fees 

50 

Withdrawal  profits 

8  10 

$83,018  66 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


515 

259 

707 

2,462 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2M%- 


54 

30 

359 

83 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  for  first  4  years;  after  4  years,  none. 


Rates  and  Averages  on  Loans. 

67  real  estate  loans  (average,  $1,321.23  each;    average  rate,  6yio%):  6i^o%,  $75,310. 
Se  share  loans  (average,  $243.46  each;  average  rate,  6Vlo7o):  6yio%,  $6,330. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.         Other  Expenses.         Total. 
$160.00  $300.90  $460.90 

1.93  3.62  5.55 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Personal  accounts 

Cash  on  hand  October,  1916 


DlSBtraSEMBNTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Personal  accounts 
Cash  on  hand  October,  1917 


$28,248  00 

5,365  00 

862  00 

4,243  04 

120  39 

1  00 

28  34 

12  79 

346  38 

$39,226  94 


$4,770  00 

293  81 

26,525  00 

5,895  00 

409  79 

132  17 

14  29 

1,186  88 

$39,226  94 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series. 

Value 

Shares 

Total  Value. 

per  Share. 

in  Force. 

July 

1913 

1 

$57  38 

677 

$38,846  26 

Jan. 

1914 

2 

50  24 

163 

8,189  12 

July 

1914 

3 

43  16 

127 

5,481  32 

Jan. 

1915 

4 

36  21 

175 

6,336  75 

July 

1915 

5 

29  42 

189 

5,560  38 

Jan. 

1916 

6 

22  81 

448 

10,218  88 

July 

1916 

7 

16  37 

220 

3,601  40 

Jan. 

1917 

S 

10   10 

251 

2,535  10 

July 

1917 

9 

4  00 

212 

848  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


95  00 


$81,712  21 


$75,202  00 

5,859  21 

651  00 

$81,712  21 


Date  or  Examin'ation  and  Audit,  October  11. 


JOSEPH   WARREN   CO-OPERATIVE   BANK   OF   ROXBURY,    BOSTON. 

2370   WASHINGTON   STREET    (ROXBURY   DISTRICT). 

Incorporated  April  26,  1910.     Began  business  May  16,  1910. 

Fran'k  D.  Littlbfield,  President.  Frank  E.  Cruff,  Treasurer. 

Board  of  Directors:  Augustus  Bacon,  G.  H.  Corey,  F.  G.  Cresset,  G.  W.  Curtis,  J.  G.  Ferguson, 
E.  S.  Fields,  M.  J.  Finn,  A.  J.  Foster,  W.  J.  Kellet,  W.  S.  Littlefield,  Hugh  Nawn,  F.  W. 
RuGG,  E.  J.  Ryan,  Joshua  Seaver,  M.  F.  Shay,  Duane  White. 

Security  Committee:  J.  G.  Ferguson,  M.  F.  Shay,  Duane  White. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF   CONDITION  AT   THE    CLOSE    OF  THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

L'npaid  interest   . 

L'npaid  fines 

Personal  accounts 

Cash  .... 


$724,275  00 

26,299  00 

5,386  08 

1,967  11 

248  28 

103  37 

20,411  85 

$778,690  69 


Liabilities 
Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 

Forfeited  share  account 
Due  on  uncompleted  loans 


$666,492  00 

93,833  24 

6,727  02 

8,920  11 

368  32 

2,350  00 


$778,690  69 
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Shaxes. 

Membership. 

Issued  during  year 

.      3,446 

Added  during  year 

336 

Withdrawn  during  year 

.      3,308 

Withdrawn  during  year 

368 

Forfeited  during  year      . 

43 

Members       ..... 

.      1,891 

Shares  now  pledged 

.      4,875 

Borrowers     ..... 

427 

Shares  in  force 

.    16,078 

Profits  Distributed. 

Unmatuhed  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1H%,  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S09  real  estate  loans  (average,  52,343.93  each;  average  rate,  5.52  %):  5%,  $25,200;  5H%,  $8,700;  5J^%, 

$625,925;  6%,  $64,450. 
194  share  loans  (average,  $135.56  each;  average  rate  6%):  6%,  $26,299. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses 

Total. 

Amount  paid  for     . 

$2,342.00             $691.51 

$3,033.51 

Cost  per  $1,000  of  assets 

3.01 

.89 

3.90 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$194,523  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

fpreclosure 

13,400 

00 

May 

1910 

1 

$109  19 

1,698 

$185,404  62 

Real  estate  loans  repaid 

95,500  00 

Aug. 

1910 

2 

104  86 

263 

27,578  18 

Share  loans  repaid 

25,085 

00 

Nov. 

1910 

3 

100  68 

133 

13,377  14 

Uncompleted  mortgage  loans 

7,900  00 

Feb. 

1911 

4 

96  36 

440 

42,398  40 

Real  estate  by  foreclosure     . 

7,995 

48 

May 

1911 

5 

92  21 

268 

24,712  28 

Interest       .... 

40,364 

68 

Aug. 

1911 

6 

88  09 

262 

23,079  58 

Fines           .... 

1,574 

16 

Nov. 

1911 

7 

84  03 

264 

22,183  92 

Transfer  fees 

52 

25 

Feb. 

1912 

8 

80  00 

315 

25,200  00 

Temporary  expense 

3 

25 

May 

1912 

9 

76  03 

466 

35,353  95 

Surplus        .... 

622 

28 

Aug. 

1912 

10 

72  13 

208 

15,003  04 

Forfeited  share  account 

747 

62 

Nov. 

1912 

11 

68  26 

399 

27,231  76 

Profits  capital      . 

109 

32 

Feb. 

1913 

12 

64  42 

398 

25,639  16 

Real  estate  and  insurance 

1 

50 

May 

1913 

13 

60  64 

334 

20,253  76 

Overs  and  shorts 

21 

19 

Aug. 

1913 

14 

56  90 

347 

19,744  30 

Personal  accounts 

12 

13 

Nov. 

1913 

15 

53  21 

679 

30,808  59 

Security  committee  fees 

588 

00 

Feb. 

1914 

16 

49  57 

580 

28,750  60 

Cash  on  hand  October,  1916 

21,649 

38 

May 

1914 

17 

45  97 

423 

19,445  31 

Aug. 
Nov. 

1914 
1914 

IS 
19 

42  41 
38  90 

263 

11,153  83 
14,237  40 

$410,049 

24 

366 

^^ 

Feb. 

1915 

20 

36  43 

735 

26,041  05 

May 

1915 

21 

32  00 

696 

22,272  00 

DiSBUBSEMENTS. 

Aug. 

1915 

22 

28  62 

602 

17,229  24 

Dues  capital  withdrawn 

$104,631 

00 

Nov. 

1915 

23 

25  28 

630 

15,926  40 

Dues  capital  forfeited  . 

686 

00 

Feb. 

1916 

24 

21  98 

1,125 

24,727  50 

Profits  capital  withdrawn 

12,439 

81 

May 

1916 

25 

18  72 

648 

12,130  56 

Profits  capital  forfeited 

81 

36 

Aug. 

1916 

26 

16  60 

667 

10,338  50 

Real  estate  loans 

224,100 

00 

Nov. 

1916 

27 

12  32 

708 

8,722  56 

Share  loans 

23,835 

00 

Feb. 

1917 

28 

9  18 

919 

8,436  42 

Uncompleted  mortgage  loans 

6,550 

00 

May 

1917 

29 

6  08 

839 

5,101   12 

Real  estate  by  foreclosure 
Interest       .... 
Fines            .... 
Temporary  expense 

13,381 
14 

3,036 

56 

58 

Aug. 

1917 

30 

3  02 

504 

1,622  08 

12 

76 

Dues  paid  in 

advance  . 

1,009  00 

Overs  and  shorts 

34 

35 

$765,012  24 

Surplus        .... 

2 

32 

- 

Forfeited  share  account 

812 

03 

Real  estate  and  insurance 

4 

00 

Dues  capital 

$666,492  00 

Personal  accounts 

116 

50 

Profits  capital 

93.833  24 

Security  committee  fees 
Cash  on  hand  October,  1917 

913 
20,411 

00 
85 

Unpaid  dues 

4,687  00 

$765,012  24 

$410,049  24 

- 

Dates  of  Examination  and  Audit,  March  12-17  inclusive. 
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LAFAYETTE   CO-OPERATIVE   BANK,   FALL  RIVER. 

86    BEDFORD    STREET. 

Incorporated  April  11,  1894.     Began  business  May  3,  1894. 

Edmond  Cote,  President.  Samuel  E.  Robinson,  Treasurer. 

Board  of  Directors:  J.  C.  Bradt,  A.  B.  Br.vyton,  Amable  Chouinakd,  Edmond  Cote,  Elzear  Four- 
NiER,  A.  S.  FuKTADO,  A.  H.  Lebming,  Hubert  Legare,  William  Marsh.\ll,  Joseph  Menard, 
Nathan  Miller,  C.  E.  Peloquin,  A.  S.  Phillips,  S.  E.  Robinson,  Oliva  St.  Denis,  R.  C.  S.mall, 
W.  F.  "Winter. 

Security  Committee:  Nathan  Miller,  Amable  Chouinard,  C.  E.  Peloquin. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE   CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $602,92.5  00 

Loans  on  shares  ....  27,500  00 

Unpaid  interest   ....  1,008  46 

Temporary  expense  account            .  973  38 

Cash 15,400  52 


$647,807  36 


Liabilities. 

Dues  capital         .... 

$529,308  00 

Profits  capital      .... 

68,122  56 

79  matured  shares  represented  by 

certificates,       .... 

15,800  00 

Guaranty  fund     .... 

7,867  57 

Surplus        ..... 

9,235  20 

Interest       ..... 

17,050  87 

Fines            ..... 

388  21 

Forfeited  share  account 

21  00 

Profits  account    .... 

13  95 

$647,807  36 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,922 

4,073 

5 

94 

4,058 

14,272 

79 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  tferm,  2%%. 

Matured  Share  Certificates. 
First  term,  2?^%;  second  term,  2%%. 


403 

350 

1,276 

306 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

346  real  estate  loans  (average,  $2,450.91  each;  average  rate,  5}4%):  5J/$%,  $602,925. 
67  share  loans  (average,  $410.44  each;  average  rate,  5}4%):  5H%,  $27,500. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,508.96 
2.33 


Other  Expenses. 
$310.93 

.48 


Total. 
$1,819.89 
2.81 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$179,404  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated   b> 

foreclosure 

11,250  00 

Nov. 

1905 

24 

$193  98 

54 

$10,474  92 

Real  estate  loans  repaid 

136,700  00 

May 

1906 

25 

183  38 

87 

15,954  06 

Share  loans  repaid 

23,700  00 

Nov. 

1906 

26 

173  05 

140 

24,227  00 

Uncompleted  mortgage  loans 

7,700  00 

May 

1907 

27 

162  96 

19 

3,096  24 

Real  estate  by  foreclosure      . 

12,247  88 

Nov. 

1907 

28 

153  12 

116 

17,761  92 

Interest       .... 

32,876  81 

May 

1908 

29 

143  48 

138 

19,800  24 

Fines           .... 

708  66 

Nov. 

1908 

30 

134  11 

74 

9,924  14 

Forfeited  share  account 

56  65 

May 

1909 

31 

125  00 

297 

37,125  00 

Matured  share  certificate  account 

11,800  00 

Nov. 

1909 

32 

116  08 

190 

22,055  20 

Profits  account    . 

13  95 

May 

1910 

33 

107  37 

191 

20.507  67 

Suspense  account 

94  33 

Nov. 

1910 

34 

98  87 

210 

20,762  70 

Cash  on  hand  October,  1916 

13,833  86 

May 

1911 

35 

90  58 

302 

27,355  16 

Nov. 
May 

1911 
1912 

36 
37 

82  48 

399 

32,909  52 

$430,386  14 

74  60 

372 

27,751  20 

Nov. 
May 

1912 
1913 

38 
39 

66  91 

59  42 

630 

485 

42,153  30 

28,818  70 

Disbiirsements . 

Nov. 

1913 

40 

52  12 

639 

33,304  68 

Dues  capital  withdrawn 

$99,824  00 

May 

1914 

41 

45  01 

766 

34,477  66 

Dues  capital  forfeited  . 

55  00 

Nov. 

1914 

42 

38  08 

700 

26,656  00 

Dues  capital  matured  . 

13,694  00 

May 

1915 

43 

31  33 

1,357 

42,514  81 

Profits  capital  withdrawn, 

10,540  90 

Nov. 

1915 

44 

24  75 

1,189 

29,427  75 

Profits  capital  forfeited 

3  75 

May 

1916 

45 

18  34 

1,960 

35.946  40 

Profits  capital  matured 

5,151   10 

Nov. 

1916 

46 

12  09 

1,981 

23,950  29 

Real  estate  loans 

239,450  00 

May 

1917 

47 

6  00 

1,976 

11,856  00 

Share  loans 

22,350  00 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 

7,700  00 
12,247  88 

Dues  paid  in 

advance  . 

306  00 

Interest       .... 
Temporary  expense 
Forfeited  share  account 

129  92 
1,819  89 
1,635  90 

$599,116  56 

Dividend,    piatured    share    certifi- 

Dues capital 

$529,308  00 

cates         .... 

288  95 

Profits  capital 

68,122  56 

Suspense  account 

Cash  on  hand  October,  1917 

94  33 
15,400  52 

Unpaid  dues 

1,686  00 

$599,116  56 

$430,386  14 

" 

Dates  of  Examination  and  Audit,  July  24-31  inclusive. 


LAWRENCE   CO-OPERATIVE  BANK,  LAWRENCE. 

301   ESSEX   STREET. 

Incorporated  March  12,  1888.     Began  business  April  6,  1888. 

Colin  Kerb,  President.  William  A.  Whitney,  Treasurer. 

Board  of  Directors:  W.  E.  BHADBtrRT,  F.  G.  Bhainerd,  Thomas  Bredbuky,  F.  N.  Chandler,  Andrew 
Craig,  W.  S.  Donald,  F.  H.  Eaton,  J.  H.  Oilman,  W.  H.  Glover,  Colin  Kere,  J.  R.  Mar- 
jerison,  J.  MooBEHOtrsE.  R.  F.  PicKELS,  E.  C.  Stieglek.  W.  a.  Whitney. 

Security  Comrnittee:  Colin  Kerr,  Andrew  Craig,  J.  H.  Gilman. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF   CONDITION    AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash 


$5,000  00 

820,900  00 

26,860  00 

2,400  00 

30,324  27 

$885,484  27 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Due  on  uncompleted  loans 


$726,566  00 

133,353  73 

11,903  10 

10,661  44 

3,000  00 

$885,484  27 
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Shares. 

Membership. 

Issued  during  vear 

.      3,434 

Added  during  year 

310 

W  ithdrawn  during  year 

.      2,642 

Withdrawn  during  year 

316 

Forfeited  during  year 

12 

Members       ..... 

.      1,755 

Matured  during  year 

330 

Borrowers     ..... 

484 

Shares  now  pledged 

.      5,375 

Shares  in  force 

.    15,275 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1H%- 

Proportion  of  profits  retained  on  voluntary  withdrawal,  25%  on  series  less  than  5  years  old;     10%  on 
series  from  5  to  S  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

S88  real  estate  loans  (average,  $2,115.72  each;  average  rate,  5.59%:  6%,  $332,900;  6%,  $488,000. 
313  share  loans  (average,  $126.70  each;  average  rate,  5.91%):  5%,  $2,525;  6%,  $24,335. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Matured  share  account 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Fines  .... 

Dividend,  on  matured  share  certifi- 
cates       .... 
Matured  share  account 
IMatured  share  certificate  account 
Personal  accounts 
Surplus        .  .  .  . 

Cash  on  hand  October,  1917 


$183,861  00 

2,400  00 

8,900  00 

140,800  00 

16,565  00 

36,950  00 

2,029   14 

47,461  79 

676  99 

12  00 

1,482  18 

11  94 

25  00 

54,464  20 

16  80 

46,314  02 

$641,970  06 


$90,787  00 

432  00 

48,130  00 

13,384  38 

47  76 

17,427  92 

196,150  00 

16,300  00 

33,950  00 

5,000  00 

2,029  14 

610  78 

3,918  76 

50 

474  75 

54,464  20 

28,400  00 

72  50 

66  10 

30,324  27 

$541,970  06 


Salaries. 

Other  Expenses. 

Total. 

$2,910.96 

$1,216.80 

.$4,127.76 

3.29 

1.37 

4.66 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

36 

$196  92 

157 

$30,916  44 

May 

1906 

37 

186 

20 

149 

27,743  80 

Nov. 

1906 

38 

175 

73 

248 

43,581  04 

May 

1907 

39 

165 

52 

242 

40,055  84 

Nov. 

1907 

40 

155 

55 

178 

27,687  90 

May 

1908 

41 

145 

81 

230 

33,536  30 

Nov. 

1908 

42 

136 

33 

300 

40,899  00 

May 

1909 

43 

127 

07 

368 

46,761  76 

Nov. 

1909 

44 

118  02 

400 

47,208  00 

May 

1910 

45 

109 

24 

460 

50,250  40 

Nov. 

1910 

46 

100 

65 

409 

41,165  85 

May 

1911 

47 

92 

25 

370 

34,132  50 

Nov. 

1911 

48 

84 

04 

398 

33,447  92 

May 

1912 

49 

76 

05 

548 

41,675  40 

Nov. 

1912 

50 

68 

25 

761 

51,938  25 

May 

1913 

51 

60 

65 

778 

47,185  70 

Nov. 

1913 

52 

53 

22 

757 

40,287  54 

May 

1914 

53 

45 

98 

799 

36,738  02 

Nov. 

1914 

54 

38 

91 

907 

35,291  37 

May 

1915 

55 

32 

01 

682 

21,830  82 

Aug. 

1915 

56 

28 

63 

301 

8,617  63 

Nov. 

1915 

57 

25 

29 

700 

17,703  00 

Feb. 

1916 

58 

21 

99 

740 

16,272  60 

May 

1916 

69 

18 

73 

697 

13,054  81 

Aug. 

1916 

60 

15 

51 

622 

9,647  22 

Nov. 

1916 

61 

12 

33 

690 

8,507  70 

Feb. 

1917 

62 

9 

19 

912 

8,381  28 

May 

1917 

63 

6 

09 

908 

5,529  72 

Aug. 

1917 

64 

3 

03 

564 

1,708  92 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


588  00 


$862,344  73 


$726,566  00 

133,353  73 

2,425  00 

$862,344  73 


Dates  of  Examination  and  Audit,  October  19-27  inclusive. 
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LEOMINSTER   CO-OPERATIVE  BANK,  LEOMINSTER. 

42   MAIN   STREET. 

Incorporated  May  8,  1888.     Began  business  May  18,  1888. 

Joseph  P.  Holman,  President.  J.  Wakd  Healet,  Treasurer. 

Board  of  Directors:  R.  B.  Andhews,  C.  E.  Bigelow,  L.  W.  Browning,  H.  R.  Davis,  W.  G.  Deebt, 
F.  S.  Fabnsworth,  J.  W.  Healet,  J.  P.  Holman,  A.  N.  Litch,  E.  F.  Pierce,  F.  W.  Tenney, 
F.  A.  Whitney. 

Security  Committee:  C.  E.  Bigelow,  E.  F.  Pierce,  F.  S.  Farnsworth. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT   OP   CONDITION  AT    THE   CLOSE   OF   THE    OCTOBER    BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 


$60,000  00 

627,975  00 

26,885  00 

1,411  74 

133,937  36 

$850,209  10 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 


$680,684  00 

139,093  77 

13,737  06 

16,685  27 

9  GO 

$850,209  10 


Shares, 
Issued  during  year 
Withdrawn  du,ring  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,810 

1,800 

8 

416 

4,303 

12,987 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

304 

244 

.      1,556 

469 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  1M%: 
1M%. 

third  term, 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

SS7  real  estate  loans  (average,  $1,759.03  each;  average  rate,  5.94%):  5%,  $35,350;  6%,  $592,625. 
114  share  loans  (average,  $235.83  each;  average  rate,  6%):  6%,  $26,885. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,810.50 

2.13 


Other  Expenses. 
$710.89 
.84 


Total. 
$2,521.39 
2.97 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         . '        . 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest  *     . 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Profits  capital 
Overs  and  shorts 
Matured  share  account 
Application  fees  . 
Personal  accounts 
Certificate  of  deposit    . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Surplus 
Fines 

Application  fees  . 
Matured  share  account 
Overs  and  shorts 
Personal  accounts 
Cash  on  hand  October,  1917 


$155,589  00 

1,600  00 

17,700  00 

128,760  00 

12,955  00 

2,400  00 

45,343  99 

841  50 

6  00 

638  25 

96 

178  00 

03 

133  07 

83,630  24 

13  00 

91  82 

30,000  00 

156,149  35 

$636,030  21 


354,823  00 

184  00 

60,327  00 

6,573  78 

10  16 

22,888  29 

186,300  00 

21,625  00 

60,000  00 

2,400  00 

414  95 

2,699  39 

03 

1  14 

2  00 
83,630  24 

122  05 

91  82 

133,937  36 

$636,030  21 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force 

36  $198  88         436 

37  187  95 


Date  of  Issue.  Series. . 


Total  Value. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Aug.  1917 


38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


177  35 

166  98 

156  82 

146  94 

137  29 

127  88 

118  73 

109  76 

101  01 

92  51 

84  22 

76  14 

68  29 

60  66 

53  19 

45  94 

38  88 

31  99 

25  28 

18  73 


3  03 


Suspense  profits  . 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  July  2-5  inclusive. 


190 
193 
217 
154 
227 
279 
285 
262 
337 
465 
365 
536 
638 
536 
501 
851 
651 
653 
704 
956 
993 


12  33   1,249 
6  09    870 


439 


$86,711  68 
35,710  50 
34,228  55 
36,234  66 
24,150  28 
33,355  38 
38,303  91 
36,445  80 
31,107  26 
36,9S9  12 
46,969  65 
33,766  15 
45,141  92 
48,577  32 
36,603  44 
30,390  66 
45,264  69 
29,906  94 
25,388  64 
22,520  96 
24,167  68 
18,598  89 
15,400  17 
5,298  30 
1,330  17 

05 
897  00 

$823,459  77 


$680,684  00 

139,093  77 

3,682  00 

$823,459  77 


LEXINGTON   CO-OPERATIVE  BANK,  LEXINGTON. 

445  MASSACHUSETTS   AVENUE. 

Incorporated  May  10,  1916.     Began  business  July  12,  1916. 
William  H.  Ballabd,  President.  William  E.  Mulliken,  Treasurer. 


Board  of  Directors:  W.  H.  Ballabd,  A.  I.  Bicknell,  H.  C.  Blake,  W.  H.  Burgess,  A.  H.  Burnham, 
G.  L.  Chapin,  F.  D.  Clotes,  F.  P.  Cutter,  R.  D.  Donaldson,  B.  C.  Earle,  E.  W.  Harrod, 
J.  N.  Leonard,  D.  B.  Lewis,  George  McK.o',  W.  E.  Mulliken,  Louis  Pfbiffbb,  L.  G.  Rich, 
C.  S.  RY.A.N,  C.  H.  Spaulding,  M.atthew  Stevenson,  E.  C.  Stone. 

Security  Committee:  W.  H.  Ballabd,  H.  C.  Blake,  F.  P.  Cutter,  R.  D.  Donaldson,  George  McKay. 

Regular  meetings  for  receipt  of  moneys  second  Wednesday  of  each  month. 
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STATEMENT   OF    CONDITION  AT    THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  $30,200  00 

Unpaid  dues         .          .          .          .  414  00 

Unpaid  interest    .          .          .          .  46  74 

Unpaid  fines         ....  10  48 

Permanent  expense  account             .  366  45 

Temporary  expense  account           .  50  84 

Cash 2,746  78 


$33,835  29 


Liabilities. 

Dues  capital 

$28,531  00 

Profits  capital 

,  815  98 

Guaranty  fund     . 

42  55 

Surplus 

107  67 

Interest 

303  49 

Fines 

32  27 

Withdrawal  profits 

2  33 

Due  on  uncompleted  loans    . 

.  4,000  00 

$33,835  29 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


684 

203 

156 

2,219 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


72 

37 

306 

13 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  134%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1K%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  5  years;  10%  thereafter. 


IS  real  estate  loans  (averagi 


Rates  and  Averages  on  Loans. 
;e,  $2,323  each;  average  rate,  5^%):  53^%,  $30,200. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 

Total. 

$187.15 

$187.15 

5.60 

5.60 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Fees  returned 
Cash  on  hand  October,  1916 


DiSBUHBEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Temporary  expense 

Permanent  expense 

Fee  returned 

Profit  and  loss 

Cash  on  hand  October,  1917 


$23,238  00 

2,500  00 

100  00 

9,600  00 

1,158  21 

108  69 

10  59 

137  75 

5,818  88 

$42,672  12 


$1,403  00 

38  73 

32,250  00 

100  00 

5,600  00 

134  83 

393  77 

5  00 

01 

2,746  78 

$42,672  12 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

July    1916 

1 

$16  50 

1,472 

$24,288  00 

Oct.     1916 

2 

13  32 

134 

1,784  88 

Jan.     1917 

3 

10  18 

108 

1,099  44 

April  1917 

4 

7  08 

181 

1,281  48 

July     1917 

5 

4  02 

159 

639  18 

Oct.     1917 

6 

1  00 

165 

165  00 

Dues  paid  in  advance, . 


Dues  capital 
Profits  capital 
Unpaid  dues 


89  00 


$29,346  98 


$28,117  00 
815  98 
414  00 

$29,346  98 


Dates  of  Examination  and  Audit,  September  26,  27. 
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LINCOLN   CO-OPERATIVE  BANK,  LYNN. 

191   NORTH   COMMON   STREET. 

Incorporated  April  7,  1909.     Began  business  April  26,  1909. 

William  M.  Baenet,  President.  Edwaed  M.  Barney,  Treasurer. 

Board  of  Directors:  E.  H.  Ballard,  E.  M.  Barney,  L.  L.  Barney,  W.  M.  Barney,  James  Bennett, 
E.  E.  Boyer,  E.  p.  Butterpield,  "W.  A.  Campbell,  T.  J.  Dumas,  J.  M.  Holder,  E.  H.  Kelley, 
W.  M.  Nye,  A.  E.  Quick,  G.  T.  Till,  C.  E.  Wilkins,  C.  G.  Woodbridge. 

Security  Committee:  E.  M.  Barney,  W.  M.  Barney,  E.  P.  Butterpield,  W.  A.  Campbell,  C.  E. 

Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE    CLOSE   OF  THE    OCTOBER  BUSINESS,   1917. 

Assets. 

Loans  on  real  estate     .  .  .  $180,400  00 

Permanent  expense  account  .  497  29 

Temporary  expense  account  .  147  50 

Cash  4,340  76 


$185,335  55 


Liabilities. 

Dues  capital 

$159,704  00 

Profits  capital 

22,951  66 

Guaranty  fund     . 

371  00 

Surplus 

664  30 

Interest 

869  39 

Fines 

17  66 

Withdrawal  profits 

3  54 

Security  committee 

4  00 

Due  on  uncompleted  Ic 

ans    . 

800  00 

$185,385  55 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,109 
683 
958 

4,184 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

112 
82 

468 
79 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  1M%;  third  term, 
1M%;  fourch  term,  1K%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  the  Januarj'  and  July  dividends  if  shares  are 
withdrawn  after  these  dividends  are  declared  and  before  the  AprU  and  October  bank  days,  other- 


79  real  estate  loans  (average. 


Rates  and  Averages  on  Loans. 

:,2S3.54  each;  average  rate,  5.58%):' 514%,  $151,300;  6%,  $29,100. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses. 

Total. 

$535.00 

$903.11 

$1,438.11 

2.89 

4.87 

7.76 

No.  8. 
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Receipts  and  Disbursements. 

Reco 

uciliati 

on  0 

f  Shs 

ire  i 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$48,006  00 

Date  of  Issue. 

3eries 

Value 
per  Sh'"'° 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

13,100  00 

Uncompleted  mortgage  loans 

5,050  00 

April 

1909 

1 

$127  97 

232 

$29,689  04 

Interest       .... 

9,403  21 

July 

1909 

2 

123 

41 

29 

3,578  89 

Fines            .... 

287  28 

Oct. 

1909 

3 

118 

93 

80 

9,514  40 

Withdrawal  profits 

70  99 

Jan. 

1910 

4 

114 

49 

78 

8,930  22 

Security  committee 

38  00 

April 

1910 

5 

110 

11 

37 

4,074  07 

Cash  on  hand  October,  1916 

851  82 

July 

1910 

6 

105 

78 

32 

3,384  96 

Oct. 
Jan. 

1910 
1911 

7 
8 

101 
97 

51 

49 
26 

4,973  99 
2,529  80 

$76,807  30 

30 

April 
July 

1911 
1911 

9 
10 

93 

89 

13 
02 

303 
43 

9,592  39 

3,827  86 

Disbursements. 

Oct. 

1911 

11 

84 

95 

12 

1,019  40 

Dues  capital  withdrawn      •  . 

$15,260  00 

Jan. 

1912 

12 

80 

94 

114 

9,227  16 

Profits  capital  withdrawn 

],67]    14 

April 

1912 

13 

76 

97 

39 

3,001  83 

Real  estate  loans 

49,900  00 

July 

1912 

14 

73 

05 

132 

9,642  60 

Uncompleted  mortgage  loans 

4,250  00 

Oct. 

1912 

15 

69 

19 

145 

10,032  65 

Temporary  expense    . . 

1,084  06 

Jan. 

1913 

16 

65 

38 

63 

4,118  94 

Permanent  expense 

301   34 

April 

1913 

17 

61 

60 

55 

3,388  00 

Cash  on  hand  October,  1917 

4,340  76 

July 

1913 

18 

57 

87 

27 

1,562  49 

Oct. 
Jan. 

1913 
1914 

19 

t     54 

18 

110 

5,959  80 
5,306  70 

$76,807  30 

20 

50 

54 

105 

April 
July 

1914 
1914 

21 
22 

46 
43 

95 
40 

123 
80 

6,774  85 

3,472  00 

Oct. 

1914 

23 

39 

89 

88 

3,510  32 

Jan. 

1915 

24 

36 

42 

64 

2,330  88 

April 

1915 

25 

33 

00 

138 

4,564  00 

July 

1915 

26 

29 

62 

58 

1,717  96 

Oct. 

1915 

27 

26 

28 

125 

3,286  00 

Jan. 

1916 

28 

22 

98 

265 

6,089  70 

April 

1916 

29 

19 

72 

204 

4,022  88 

July 

1916 

30 

16 

50 

340 

6,610  00 

Oct. 

1916 

31 

13 

32 

217 

2,890  44 

Jan. 

1917 

32 

10 

18 

390 

3,970  20 

April 

1917 

33 

7 

08 

229 

1,621  32 

July 

1917 

34 

4 

02 

151 

607  02 

Oct. 

1917 

35 

1 

00 

201 

201  00 

Dues  paid  in 

advance  . 

238  00 

$183,250  66 

Dues  capital 

$169,704  00 

Profits  capital 

22,951  66 

Unpaid  dues 

■ 

595  00 

$183,250  66 

D.\TE3  OF  Examination  and  Audit,  December  19,  20. 
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LOWELL   CO-OPERATIVE  BANK,   LOWELL. 

53    CENTRAL   STREET. 

Incorporated  April  29,  1885.     Began  business  May  14,  1885. 

Artemas  B.  Woodworth,  President.  WrLLiAM  D.  Brown,  Treasurer. 

Board  of  Directors:  S.  W.  Abbott,  F.  E.  Appleton,  E.  S.  Bickfobd,  H.  L.  Bishop,  F.  E.  Bramhall, 
W.  D.  Brown,  B.  W.  Clements,  Adam  Cochrane,  Southwell  Farrington,  O.  H.  P.  Green, 
John  Kerr,  W.  H.  Penn,  W.  F.  Sanborn,  C.  L.  Smith,  A.  A.  Stewart,  G.  H.  Taylor,  A.  B. 
Woodworth. 

Security  Committee:  G.  H.  Taylor,  W.  F.  Sanborn,  W.  H.  Penn. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$5,000  00 

1,499,830  00 

47,685  00 

3,394  66 

433  85 

43,800  34 


$1,600,143  86 


Liabilities. 

Dues  capital         ....  $1,305,290  00 

Profits  capital      ....  225,655  74 
158  matured  shares  represented  by 

certificates        ....  31,600  00 

Guaranty  fund     ....  15,042  62 

Surplus 17,300  44 

Due  on  uncompleted  loans    .          .  4,850  00 
Dividend,    matured   share    certifi- 
cates       .....  405  05 

$1,600,143  85 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,108 

3,111 

62 

563 

9,234 

26,322 

158 


Membership. 

Added  during  year 

606 

Withdrawn  during  year 

512 

Members      ..... 

.      3,622 

Borrowers     ..... 

.      1,004 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2%;  second  term,  2%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  four  years,  10%  thereafter. 


Rates  and  Averages  on  Loans. 

8S7  real  estate  loans  (average,  $1,813.58  each;  average  rate,  5%):  5%,  $1,494,330;  5M%>  $S00;  5}4%, 

$4,700. 
177  share  loans  (average,  $269.41  each;  average  rate,  5.01%):  5%,  $46,470;  5M%.  $745;  5}i%,  $345; 

5?^%,  $75;  6M%.  S50. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$4,019.01 

$1,160.99 

$5,180.00 

2.51 

.73 

3.24 

No.  8. 
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Receipts  and  Disbursements. 

Reconciliation  o 

f  Share  Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$322,001  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   eliminated   bj 

per  D 

foreclosure 

10,000 

00 

Nov. 

1905 

42 

$194 

17 

280 

$64,367  60 

Real  estate   loans   eliminated   bj 

May 

1906 

43 

183 

74 

260 

47,772  40 

maturity  of  shares   _. 

18,000 

00 

Nov. 

1906 

44 

173 

49 

410 

71,130  90 

Real  estate  loans  repaid 

160,700 

00 

May 

1907 

45 

163 

51 

323 

52,813  73 

Share  loans  repaid 

22,175 

00 

Nov. 

1907 

46 

153 

76 

469 

72,113  44 

Uncompleted  mortgage  loans 

38,240 

00 

May 

1908 

47 

144 

24 

375 

54,090  00 

Real  estate  by  foreclosure      . 

9,716 

73 

Nov. 

1908 

48 

134 

93 

369 

49,789  17 

Interest       .... 

75,378 

13 

May 

1909 

49 

125 

86 

695 

87,472  70 

Fines           .... 

1,812 

82 

Nov. 

1909 

50 

116 

96 

746 

87,252  16 

Transfer  fees 

15 

50 

May 

1910 

51 

108 

31 

727 

78,741  37 

Withdrawal  profits 

1,705 

25 

Nov. 

1910 

52 

99 

84 

716 

71,486  44 

Forfeited  profits  . 

14 

81 

May 

1911 

53 

91 

56 

720 

65,923  20 

Temporary  expense 

364 

56 

Nov. 

1911 

64 

83  49 

862 

71,968  38 

Matured  share  certificate  account 

17,000 

00 

May 

1912 

55 

75 

59 

1,101 

83,224  59 

Surplus        .... 

01 

Nov. 

1912 

56 

67 

88 

1,373 

93,199  24 

Cash  on  hand  October,  1916 

52,553 

31 

May 

1913 

57 

60 

36 

1,264 

76,282  40 

Nov. 

1913 

58 

53 

00 

1,826 

96,778  00 

$729,677 

12 

May 

1914 

59 

45 

81 

1,621 

74,258  01 

^^m 

Nov. 

1914 

60 

38 

79 

1,418 

55,004  22 

May 

1915 

61 

31 

93 

1,640 

52,366  20 

Disbursements. 

Nov. 

1915 

62 

26 

23 

1,940 

48,946  20 

Dues  capital  withdrawn 

$108,792  00 

May 

1916 

63 

18 

69 

2,556 

47,752  95 

Dues  capital  forfeited  . 

682 

00 

Nov. 

1916 

64 

12 

31 

2,556 

31,464  36 

Dues  capital  matured  . 

83,324 

00 

May 

1917 

66 

6 

08 

2,076 

12,622  08 

Profits  capital  withdrawn 

13,933 

01 

Profits  capital  forfeited 

59 

25 

Dues  paid  in 

advance  . 

1,030  00 

Profits  capital  matured 

28,188 

70 

— 

Real  estate  loans 

365,400  00 

$1,537,847  74 

Share  loans 

28,850 

00 

^ 

Uncompleted  mortgage  loans 

33,390 

00 

Bonds  and  notes 

5,000 

00 

Dues 

capital 

.  $1,306,290  00 

Real  estate  by  foreclosure 

9,780 

29 

Profits  capital 

225,655  74 

Interest       .... 

1,344 

99 

Unpaid  dues 

, 

6,902  00 

Temporary  expense 

5,644 

56 

— 

Dividend,    matured    share    certifi- 

$1,537,847 74 

cates        .... 

587 

98 

= 

Matured  share  certificate  account 

1,000 

00 

Cash  on  hand  October,  1917 

43,800 

34 

' 

$729,677 

12 

Dates  of  Examination  and  Audit,  November  2-12  inclusive. 
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LYNN   CO-OPERATIVE  BANK,   LYNN. 

23    CENTRAL   AVENUE. 

Incorporated  November  IS,  1S91.     Began  business  November  23,  1891. 

Frank  E.  Wells,  President.  Charles  B.  Bethune,  Treasurer. 

Board  of  Directors:  W.  P.  Babb,  C.  B.  Bethune,  R.  S.  Campbell,  D.  Johnson,  H.  L.  Niles,  I.  "W. 
Perkins,  G.  E.  Powers,  F.  C.  Reed,  W.  T.  Reed,  J.  H.  Sutherland,  F.  A.  Trafton,  F.  E. 
Wells. 

Security  Committee:  F.  C.  Reed,  H.  L.  Niles,  C.  B.  Bethune. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT    THE   CLOSE   OF    THE    OCTOBER  BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   . 
Permanent  expense  account 
Cash  .... 


$914,870  00 

32,270  00 

4,843  51 

2,837  19 

300  00 

48,454  53 


$1,003,575  23 


Liabilities 

Dues  capital 

Profits  capital 

297  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Due  on  uncompleted  loans 

Dividend,  matured  share  certifi- 
cates       .  .  .  .  . 


.      $780,169  00 

140,174 

15 

^          69,400 

00 

10,916 

03 

7,991 

08 

53 

25 

601 

14 

OS 

3,045 

00 

1,225  50 


$1,003,575  23 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,718 

3,431 

8 

283 

6,282 

17,264 

,297 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  23^%. 


356 

291 

1,726 

581 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

609  real  estate  loans  (average,  $1,797.38  each;  average  rate,  5H%):  5K9c,  $914,870. 
281  share  loans  (average,  $114.84  each;  average  rate,  5H%):  5H%,  $32,270. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,823.24 

2.81 


Other  Expenses. 
$1,638.63 
1.63 


Total. 
1,461.77 
4.44 
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Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .          . 

$208,642  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated   bj 

per  or 

-laic. 

foreclosure        .        _ .  _ 

3,000  00 

Nov. 

1905 

29 

$196  74 

208 

$40,921  92 

Real   estate    loans    eliminated    bj 

May 

1906 

30 

186 

01 

146 

27,157  46 

maturity  of  shares     . 

4,100  00 

Nov. 

1906 

31 

175 

54 

286 

50,204  44 

Real  estate  loans  repaid 

129,785  00 

May 

1907 

32 

165 

35 

293 

48,447  65 

Share  loans  repaid 

26,450  00 

Nov. 

1907 

33 

155 

37 

238 

36,978  06 

Uncompleted  mortgage  loans 

12,065  00 

May 

1908 

34 

146 

63 

236 

34,368  68 

Real  estate  by  foreclosure 

,            3,884  39 

Nov. 

1908 

35 

136 

16 

195 

26,661  20 

Interest       .... 

51,452  13 

May 

1909 

36 

126 

91 

269 

34,138  79 

Fines           .... 

964  97 

Nov. 

1909 

37 

117 

89 

343 

40,436  27 

Transfer  fees 

11  00 

May 

1910 

38 

109 

11 

344 

37,533  84 

Forfeited  profits  . 

169  62 

Nov. 

1910 

39 

100 

50 

466 

46,833  00 

Security  committee 

226  00 

May 

1911 

40 

92 

13 

616 

47,446  95 

Matured  share  account 

601   14 

Nov. 

1911 

41 

83 

95 

669 

66,162  55 

Matured  share  certificate  account 

33,400  00 

May 

1912 

42 

75  97 

581 

44,138  67 

Personal  accounts 

96  00 

Nov. 

1912 

43 

68 

19 

753 

51,347  07 

Surplus        .... 

31  42 

May 

1913 

44 

60 

60 

736 

44,601  60 

Cash  on  hand  October,  1916 

72,979  87 

Nov. 

19]3 

45 

53 

19 

800 

42,552  00 

May 

1914 

46 

45 

96 

687 

31,574  52 

$547,858  54 

Nov. 

1914 

47 

38 

90 

1,061 

41,272  10 

May 

1915 

48 

32 

01 

1,097 

35,114  97 

Nov. 

1915 

49 

25 

29 

1,588 

40,160  62 

DiSBITBSEMENTS. 

May 

1916 

60 

18 

73 

1,693 

31,709  89 

Dues  capital  withdrawn 

$106,998  00 

Nov. 

1916 

61 

12 

33 

1,976 

24,361  75 

Dues  capital  forfeited  . 

253  00 

May 

1917 

52 

6 

09 

2,085 

12,697  65 

Dues  capital  matured  . 

41,318  00 

Profits  capital  withdrawn 

14,955  38 

Dues  paid  in 

advance  . 

1,219  00 

Profits  capital  forfeited 

67  01 

Profits  capital  matured 

14,917  94 

$927,920  35 

Real  estate  loans 

266,675  00 

Share  loans 

28,.390  00 

Uncompleted  mortgage  loans 

9,020  00 

Dues  capital 

$780,169  00 

Real  estate  by  foreclosure 

3,906  22 

Profits  capital 

140,173  35 

Interest       .... 

483  80 

Unpaid  dues 

7,578  00 

Temporary  expense 

4,461  77 



Forfeited  share  account 

314  76 

$927,920  35 

Security  committee 

226  00 

Dividends,   matured  share   certifi- 

cates       .... 

1,494  00 

Matured  share  certificate  account 

5,800  00 

Personal  accounts 

9Q  13 

Surplus        .... 

27  00 

Cash  on  hand  October,  1917 

48,454  53 

$547,858  54 

Dates  op  Examination  and  Audit,  November  22-28  inclusive. 
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MALDEN   CO-OPERATIVE   BANK,  MALDEN. 

48   PLEASANT    STREET. 

Incorporated  April  27,  1887.     Began  business  May  9,  1SS7. 

Lyman  H.  Richards,  President.  John  M.  Corbett,  Treasurer. 

Board  of  Directors:  H.  H.  Barrett,  W.  M.  Carr,  M.  S.  Coggan,  W.  H.  Converse,  J.  M.  Corbett, 
Alexander  Grant,  G.  H.  Hartley,  W.  D.  Hawley,  G.  A.  Hennebbrrt,  Llovd  Makepeace, 
C.  D.  McCarthy,  William  Niednek,  L.  W.  Pillsbtjry,  L.  H.  Richards,  J.  B.  Robbins,  Conrad 
Sawyer,  E.  S.  Stackpole,  E.  B.  Stiles. 

Security  Committee:  Alexander  Grant,  E.  B.  Stiles,  Conhad  Sawyer. 

Regvilar  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$5,000  00 

1,341,315 

00 

54,320 

00 

15,100 

00 

1,773 

51 

2,853 

Ob 

240 

13 

33,161 

10 

$1,453,762 

79 

Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 


$1,200,257  00 

196,197  93 

12,956  09 

10,102  22 

32,412  40 

827  09 

5  50 

928  95 

75  61 

$1,453,762  79 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,080 

2,296 

77 

545 

8,086 

22,737 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  2^%- 


404 

258 

2,727 

892 


Proportion  of  profits  retained  on  volvmtary  withdrawals,  20%  on  series  less  than  7  years  old;  10% 
,  thereafter. 


Rates  and  Averages  on  Loans. 

901  real  estate  loans  (averiige,  $1,488.70  each;  average  rate,  5%o  %) :  5%,  $557,690;  5%%,  $654,375;  5J^% 
$96,875;  5M%.  $19,250;  6%,  $8,225;  6M%,  $4,000;  6H%.  $300;  6%%,  $600.  __   ^      ^   ^ 

364  share  loans  (average,  $149.23  each;  average  rate,  58Ao%) :  5%,  $9,720;  5%%,  $30,815;  5}^%,  $10,915; 
5M%.  $275;  6%,  $1,790;  6M%.  $275;  6%%,  $300;  7%,  $230. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$3,819.98 

2.63 


Other  Expenses. 
$1,997.16 
1.37 


Total. 
$5,817.14 
4.00 
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Receipts  and  Disbiirsements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Fines 

Forfeited  share  account 
Insurance  and  taxes 
Cash  on  hand  October,  1917 


S274,697  00 

1,200  00 

26,825  00 

104,650  00 

28,915  00 

71,654  83 

1,998  41 

12  00 

1,596  43 

1,346  15 

30  00 

1,123  64 

169  32 

36,913  56 

$551,131  24 


$97,435  00 

1,478  00 

80,137  00 

15,344  69 

132  92 

29,474  13 

248,475  00 

30,375  00 

5,000  00 

1,261  10 

1,393  82 

5,847  14 

1  48 

1,292  68 

322  18 

33,161  10 

$551,131  24 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  JXe.in'Fre. 


Total  Value. 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
68 
59 
60 
61 


$191  21 

180  95 

170  88 

161  03 

161  41 

141  98 

132  82 

123  83 

115  04 

106  48 

98  12 

89  95 

81  97 

74  17 

66  69 

59  18 

51  95 

44  89 

38  00 

31  29 

24  73 

18  33 

12  09 

6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


356 

408 

401 

422 

488 

414 

465 

483 

479 

572 

756 

638 

906 

994 

958 

1,327 

1,249 

1,454 

1,403 

1,362 

1,606 

1,731 

2,088 

1,790 


$67,879  55 
73,827  60 
68,522  88 
67,954  66 
73,888  08 
58,779  72 
60,433  10 
59,809  89 
55,104  16 
60,906  56 
74,080  60 
57,388  10 
74,182  85 
73,724  98 
63,793  22 
78,531  86 
64,883  56 
65,270  06 
63,314  00 
42,616  98 
39,716  38 
31,729  23 
25,243  92 
10,740  00 

949  00 

$1,403,272  93 


$1,200,257  00 

196,197  93 

6,818  00 

$1,403,272  93 


Dates  of  Examination  and  Audit,  February  27-March  7  inclusive. 


MANSFIELD    CO-OPERATIVE  BANK,   MANSFIELD. 

106   NORTH   MAIN   STREET. 

Incorporated  March  10,  1883.     Began  business  March  21,  1883. 

William  C.  Winter,  President.  Heebebt  E.  King,  Treasurer. 

Board  of  Directors:  O.  P.  Cook,  C.  N.  Crane,  T.  J.  Fox,  H.  E.  King,  S.  C.  Lovell,  Austin  Mason, 
William  Olliff,  D.  C.  Richardson,  A.  E.  Shields,  John  Somers,  J.  A.  Wheeler,  William 
White,  J.  J.  Wilson,  W.  C.  Winter,  W.  L.  Winter. 

Security  Committee:    S.  C.  Lovell,  C.  N.  Crane,  J.  A.  Wheeler. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE    OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 
Cash 


$1,000  00 

632,360  00 

16,510  00 

2,538  30 

51   13 

136  84 

8,985  03 

$560,571  30 


Liabilities. 
Dues  capital  .... 
Profits  capital  .... 
281  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Personal  accounts 


$400,811  00 
92,377  97 

56,200  00 

6,808  65 

4,167  27 

206  41 

$560,571  30 
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Shares 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  by  certificates 


1,884 

1,125 

10 

264 
3,229 
8,068 

281 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatuhed  Shakes. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  23^%. 


181 
143 
959 
399 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  10%  on 
series  from  4  to  7  years  old;  after  7  years,  none. 


Rates  and  Averag-es  on  Loans. 

S39  real  estate  loans  (average,  $1,570.35  each;  average  rate,  6.12  %):  6.12%,  $532,350. 
60  share  loans  (average,  $258.50  each;  average  rate,  6.48%,):  6.48%,  $15,510. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for 

$1,525.00 

$665.32 

$2,190.32 

Cost  per  $1,000  of  assets 

2.72 

1.18 

3.90 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real   estate    loans   eliminated   bj 

$96,142  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

foreclosure 

1,900  00 

May 

1906 

47 

$196 

15 

146 

$28,637  90 

Real   estate    loans    eliminated    bj 

Nov. 

1906 

48 

184 

72 

123 

22,720  56 

maturity  of  shares   _. 

1,850  00 

May 

1907 

49 

173 

54 

223 

38,699  42 

Real  estate  loans  repaid 

116,150  00 

Nov. 

1907 

50 

162 

71 

159 

25,870  89 

Share  loans  repaid 

13,210  00 

May 

1608 

51 

152 

19 

207 

31,503  33 

Real  estate  by  foreclosure 

5,105  74 

Nov. 

1908 

52 

141 

99 

130 

18,458  70 

Interest       .... 

31,115  57 

May 

1909 

53 

132 

07 

212 

27,998  84 

Premiums   .... 

681  29 

Nov. 

1909 

54 

122 

42 

123 

15,057  66 

Fines            .... 

374  88 

May 

1910 

55 

113 

00 

242 

27,346  00 

Transfer  fees 

9  00 

Nov. 

1910 

56 

103 

86 

243 

25,237  98 

Withdrawal  profits 

431  90 

May 

1911 

57 

94 

98 

337 

32,008  26 

Forfeited  profits  . 

9  68 

Nov. 

1911 

58 

86 

38 

364 

31,442  32 

Forfeited  share  account 

175  05 

May 

1912 

59 

77 

97 

245 

19,102  65 

iMatured  share  certificate  account 

37,800  00 

Nov. 

1912 

60 

69 

81 

254 

17,731  74 

Personal  accounts 

107  85 

May 

1913 

61 

61 

89 

398 

24,632  22 

Cash  on  hand  October,  1916 

14,329  05 

Nov. 

1913 

62 

54 

22 

316 

17,1.33  52 

May 

1914 

63 

46 

74 

380 

17,761  20 

$319,386  01 

Nov. 

1914 

64 

39 

49 

347 

13,703  03 

May 
Nov. 

1915 
1915 

65 
66 

32 
25 

41 
54 

520 
536 

16,8.53  20 

13,689  44 

Disbursements. 

May 

1916 

67 

18 

87 

764 

14,416  68 

Dues  capital  withdrawn 

$46,171-  00 

Nov. 

1916 

68 

12 

39 

857 

10,618  23 

Dues  capital  forfeited  . 

164  00 

May 

1917 

69 

6 

10 

942 

6,746  20 

Dues  capital  matured  . 

37,224  00 

Profits  capital  withdrawn 

9,462  28 

Dues  paid  in 

adva 

nee  . 

313  00 

Profits  capital  forfeited 

14  73 

- 

Profits  capital  matured 

15,272  26 

$496,682  97 

Real  estate  loans 

179,900  00 
12,450  00 

= 

Share  loans           .          .          .       _ 

Dividend,    matured    share    certifi- 

Dues capital 

$400,811  00 

cates         .... 

854  93 

Profits  capital 

92,377  97 

Bonds  and  notes 

1,000  00 

Unpaid  dues 

3,494  00 

Real  estate  by  foreclosure 

1,850  00 

- 

Interest       .... 

1,018  80 

$496,682  97 

Temporary  expense 

2,190  32 
550  01 

= 

Forfeited  share  account 

Matured  share  certificate  account 

2,200  00 

Personal  accounts 

78  65 

Cash  on  hand  October,  1917 

8,985  03 

$319,386  01 

Dates  of  Examination  and  Audit,  May  8-11  inclusive. 
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MARBLEHEAD   CO-OPERATIVE   BANK,  MARBLEHEAD. 

TOWN   HALL   AND   70   PLEASANT    STREET. 

Incorporated  May  5,  1886.     Began  business  May  6,  1886. 

John  Lanct,  President.  Benjamin  Cole,  Treasurer, 

Board  of  Directors:  Benjamin  Cole,  G.  N.  Dennis,  W.  T.  Haeeis,  J.  B.  Hooper,  John  Lancy,  J.  L. 
LiTCHMAN,  J.  A.  Maetin,  Feank  Millett,  H.  C.  Millett,  J.  D.  Paine,  L.  S.  Ramsdell,  J.  B. 
Stevens,  Thomas  Swasey,  Richaed  Tutt,  Elias  White,  Jr. 

Security  Committee:  John  Lancy,  Feank  Millett,  L.  S.  Ramsdell. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE    OF    THE   OCTOBER  BUSINESS,    1917. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Insurance  and  taxes  paid 
Cash 


$42,494  06 

207,750  00 

2,410  00 

591  50 

69  24 

111  85 

5,053  72 

$258,480  37 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Matured  share  account 


$204,284  00 

41,473  46 

3,740  11 

8,932  36 

19  11 

31  33 


$258,480  37 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


662 

343 

30 

47 

49 

1,118 

3,884 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}^%;  second  term,  3%. 


52 

46 

670 

157 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 


Rates  and  Averages  on  Loans. 

1^9  real  estate  loans  (average,  $1,394.30  each;  average  rate,  6%):  6%,  $207,750. 
10  share  loans  (average,  $241  each;  average  rate,  6%):  6%,  $2,410. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.  Total. 

$1,069.00         $232.84  $1,301.84 

4.14  .90  5.03 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   escate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Taxes 
Cash  on  hand  October,  1916 


DiSBTJRSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forff  ited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profiis  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$46,058  00 

2,800  00 

23,600  00 

1,210  00 

13,646  15 

372  47 

1  25 

349  52 

173  00 

35  40 

7,781  04 

$96,026  83 


$20,600  00 

173  00 

6,768  00 

7,203  00 

4,416  62 

9  90 

2,489  59 

2,595  53 

38,100  00 

1,930  00 

5,000  00 

140  31 

1,301  84 

245  32 

5,053  72 

$96,026  83 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

40 

$197  92 

68 

$13,458  56 

May 

1906 

41 

187 

12 

75 

14,034  00 

Nov. 

1906 

42 

176 

59 

86 

15,186  74 

May 

1907 

43 

166 

31 

78 

12,972  18 

Nov. 

1907 

44 

156 

28 

93 

14,534  04 

May 

1908 

45 

146 

50 

68 

9,962  00 

Nov. 

1908 

46 

136 

95 

73 

9,997  35 

May 

1909 

47 

127 

64 

81 

10,338  84 

Nov. 

1909 

48 

lis 

56 

106 

12,567  36 

May 

1910 

49 

109 

69 

56 

6,142  64 

Nov. 

1910 

50 

101 

05 

86 

8,690  30 

May 

1911 

51 

92 

60 

126 

11,667  60 

Nov. 

1911 

52 

84 

37 

108 

9,111  96 

May 

1912 

53 

76 

35 

215 

16,415  25 

Nov. 

1912 

54 

68 

52 

202 

13,841  04 

May 

1913 

55 

60 

88 

231 

14,063  28 

Nov. 

1913 

56 

53 

42 

227 

12,126  34 

May 

1914 

57 

46 

15 

136 

6,276  40 

Nov. 

1914 

58 

39 

05 

151 

5,896  55 

May 

1915 

59 

32 

13 

234 

7,518  42 

Nov. 

1915 

60 

25 

8S 

359 

9,111  42 

May 

1916 

61 

18 

80 

373 

7,012  40 

Nov. 

1916 

62 

12 

37 

317 

3,921  29 

May 

1917 

63 

6 

10 

335 

2,043  50 

Dues  capital 
Profits  capital 
Unpaid  dues 


$246,889  46 


$204,284  00 

41,473  46 

1,132  00 

$246,889  46 


Dates  op  Examination  and  Audit,  November  28-December  1  inclusive. 


MARLBOROUGH   CO-OPERATIVE   BANK,  MARLBOROUGH. 

207   MAIN    STREET. 

Incorporated  April  16,  1890.     Began  business  May  1,  1890. 

Sumner  P.  Willaed,  President.  Claude  E.  Williams,  Treasurer. 

Board  of  Directors:  E.  E.  Allen,  J.  F.  Bigelow,  E.  O.  Brigham,  M.  J.  Buckley,  C.  A.  Cook,  J.  A. 
Curtis,  W.  S.  Field,  W.  H.  Hill,  O.  E.  Howe,  A.  C.  Lamson,  J.  F.  J.  Otteeson,  F.  W.  Prati', 
G.  A.  Stacy,  J.  E.  Warren,  S.  P.  Willard,  C.  E.  Williams,  T.  F.  Williams,  S.  P.  Wood. 

Security  Committee:  W.  H.  Hill,  J.  E.  J.  Otteeson,  J.  E.  Warren,  J.  F.  Bigelow,  T.  F.  Williams. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF    THE    OCTOBER  BUSINESS,   1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

$447,974  00 

Loans  on  real  estate      . 

600,350  00 

Profits  capital 

66,590  07 

Loans  on  shares  . 

16,. 520  00 

443  matured  shares  represented  bj 

Real  estate  by  foreclosure,  etc. 

2,.540  85 

certificates 

88,600  00 

Unpaid  interest    . 

1,702  69 

Guaranty  fund     . 

7,799  29 

Unpaid  fines 

276  00 

Surplus        .... 

10,689  10 

Permanent  expense  account 

1,368  08 

Interest       .... 

16,253  84 

Temporary  expense  account 

1,225  29 

Fines            .... 

632  85 

Personal  accounts 

21  95 

Transfer  fees 

3  50 

Insurance  and  taxes  paid 

488  32 

Withdrawal  profits 

319  02 

Accrued  interest  on  Liberty  Bond 

5  00 

Forfeiture  profits 

13  66 

Cash            .... 

17,716  84 

Forfeited  share  account 

459  87 

Security  commitcee 

15  00 

Due  on  uncompleted  loans 

3,850  00 

Rent            .... 

14  88 

$643,215  08 

$643,216  08 
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Shares. 

Issued  during  year          ....  2,276 

Withdrawn  during  year            .          .          .  966 

Forfeited  during  year     ....  36 

Matured  during  year      ....  320 

Shares  now  pledged         ....  3,792 

Shares  in  force       .....  9,587 

Matured  shares  represented  by  certificates  443 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

230 

125 

.      1,329 

517 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2}i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5 

years  last  dividend  is  retained. 

Rates  and  Averages  on  Loans. 

545  real  estate  loans  (average,  $1,101.56  each;  average  rate,  5.33%):  5%,  $208,350;  5^%,  $392,000. 
S02  share  loans  (average,  $81.78  each;  average  rate,  5.48%):  5%,  $660;  5J^%,  $15,860. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.            Total. 

$1,020.00  $1,866.11  $2,886.11 

1.59  2.90                     4.49 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans    eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Rent 
Interest 

Security  committee 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeiced  share  account 
Permanent  expense 
Taxes  and  insurance 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1916 


_  Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Taxes  and  insurance 
Dividend,    matured    share    certifi- 
cates        .... 
Accrued  interest  on  Liberty  Bond 
Cash  on  hand  October,  1917 


$114,823  00 


,400  00 
,900  00 
,630  00 
,650  00 

14  88 
,967  15 

27  00 

,227  43 

5  50 

676  00 

14  26 

80  00 
492  73 
300  00 
526  16 
,800  00 
4  36 
376  34 


$271,914  81 


$33,682  00 

539  00 

47,006  00 

4,493  55 

82  31 

16,287   15 

127,100  00 

13,950  00 

800  00 

1,000  00 

2,540  85 

875  52 

2,666  11 

112  63 

39  88 

73  88 

2,944  11 

5  00 

17,716  84 

$271,914  81 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series, 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1907 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
64 
55 


Value 
per  Share 

$190  74 
180  53 
170  56 
160  81 
151  28 
141  94 
132  81 
123  91 
115  21 
106  66 
98  32 
90  14 
82  16 
74  39 
66  78 
69  34 
62  08 
45  00 
38  08 
31  34 
24  76 
18  34 
12  09 
6  00 


Account  with  Dues 
Capital. 

Shares 
,   in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


64 
127 

53 
107 
112 

88 
362 
266 
134 
235 
189 
175 
377 
557 
519 
230 
600 
489 
696 
625 
686 
767 
1,162 
967 


$12,207  36 
22,927  31 
9,039  68 
17,206  67 
16,943  36 
12,490  72 
48,077  22 
32,960  06 
15,438  14 

25.065  10 
18,582  48 
15,774  50 
30,974  32 
41,435  23 
34,658  82 
13,648  20 
31,248  00 
22,005  00 
26,503  68 
19,587  50 
16,985  36 

14.066  78 
14,048  58 

•  5,802  00 

478  00 
$518,154  07 


$447,974  00 

66,590  07 

3,590  00 

$518,154  07 


Dates  op  Examination  and  Audit,  July  5-14  inclusive. 
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MARTHA'S  VINEYARD   CO-OPERATIVE   BANK,   TISBURY. 

MAIN    STREET. 

Incorporated  April  22,  1909.     Began  business  May  14,  1909. 

Henrt  L.  Peakes,  President.  L.  Ernest  Briggs,  Treasurer. 

Board  of  Directors:  E.  D.  Bodfish,  L.  E.  Briggs,  B.  C.  Cromwell,  A.  O.  Fischer,  S.  C  Luce,  Jr.,  "W. 
G.  Manter,  O.  S.  Mayhew,  U.  E.  Mayhew,  H.  L.  Peakes,  W.  H.  Renear,  W.  A.  Robinson, 
G.  L.  Smith. 

Security  Committee:  W.  G.  Manter,  U.  E.  Mathew,  W.  H.  Renbar. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE  OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Cash            .... 

$2,004  42 

94,800  00 

975  00 

1,086  81 

9,911  57 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$91,362  00 

15,858  59 

742  46 

814  75 

$108,777  80 

$108,777  80 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

407 

220 

565 

.      1,899 

56 

26 

272 

91 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

81  real  estate  loans  (average,  $1,170.37  each;  average  rate,  6.03%):  6%,  $91,500;  6M%.  S500;  6}^%, 

$200;  7%,  $2,600. 
10  share  loans  (average,  $97.50  each;  average  rate,  6%):  6%,  $975. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$300.00 

$143.24 

$443.24 

2.77 

1.32 

4.09 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 
Surplus 

Guaranty  fund     . 
Cash  on  hand  October,  1916 


DiSBTJKSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Surplus 

Fines 

Cash  on  hand  October,  1917 


$22,768  00 

6,250  00 

1,030  00 

5,634  50 

168  41 

35  00 

108  24 

2,335  86 

$38,330  01 


$5,635  00 

630  94 

18,175  00 

1,355  00 

2,004  42 

44  00 

8  00 

443  24 

118  24 

4  60 

9,911  57 

$38,330  01 


Reco 

nciliat 

on  0 

f  Sh! 

ire 

(Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

May 

1909 

1 

$127  97 

267 

$34,167  99 

Nov. 

1909 

2 

118 

82 

35 

4,158  70 

May 

1910 

3 

109 

96 

99 

10,886  04 

Nov. 

1910 

4 

101 

29 

46 

4,659  34 

May 

1911 

5 

92 

81 

61 

5,661  41 

Nov. 

1911 

6 

84 

53 

57 

4,818  21 

May 

1912 

7 

70 

47 

57 

4,358  79 

Nov. 

1912 

8 

68 

58 

75 

5,143  50 

May 

1913 

9 

60 

88 

104 

6,331  52 

Nov. 

1913 

10 

53 

38 

99 

5,284  62 

May 

1914 

11 

46 

06 

110 

5,066  60 

Nov. 

1914 

12 

38 

93 

67 

2,608  31 

May 

1915 

13 

32 

01 

112 

3,585  12 

Nov. 

1915 

14 

2h 

29 

131 

3,312  99 

May 

1916 

15 

18 

73 

238 

4,455  36 

Nov. 

1916 

16 

12 

33 

167 

2,059  11 

May 

1917 

17 

6 

09 

174 

1,059  66 

Suspense  profits  . 

24  32 

Dues 

paid  in 
capital 

advance  . 

= 

103  00 

$107,744  59 

Dues 

$91,362  00 

Profits  capital 

15,858  59 

Unpaid  dues 

524  00 

$107,744  59 


Dates  of  Examination  and  Audit,  July  30- August  1,  inclusive. 


MASSACHUSETTS   CO-OPERATIVE  BANK,  BOSTON. 

1468   DORCHESTER   AVENUE    (DORCHESTER   DISTRICT). 

Incorporated  May  19,  1908.     Began  business  May  28,  1908. 

Joseph  R.  Chubchill,  President.  Ansley  M.  Johnson,  Treasurer. 

Board  of  Directors:  W.  M.  Brummett,  F.  J.  Caret,  J.  H.  Caset,  J.  R.  Churchill,  G.  O.  Goudey, 
L.  J.  Hatford,  a  M.  Johnson,  B.  C.  Kellet,  Thomas  Leavitt,  Roger  Majjspield,  Alex- 
ander Mason,  ,1.  J.  Moore,  Patrick  O'Heabn,  Robert  Olinder,  E.  J.  Owen,  J.  R.  Patterson, 
H.  B.  Potter,  L.  K.  Rourkb,  J.  J.  Scarry,  A.  W.  Thompson,  F.  I.  Wilkins. 

Security  Committee:  Patrick  O'Hearn,  L.  J.  Hayford,  W.  M.  Brummett. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


Liabilities. 

.      $353,232  67 

Dues  capital 

$309,952  00 

8,511  00 

Profits  capital 

45,193  28 

702  88 

Guaranty  fund 

3,246  02 

226  28 

Surplus 

3,230  72 

2,693  23 

Interest 

3,388  75 

Fines 

78  88 

Transfer  fees 

25 

Withdrawal  profits 

102  12 

Forfeited  share  account 

102  00 

Security  committee 

20  00 

Overs  and  shorts 

44  94 

Suspense  accoxmt 

7  00 

$365,365  96 

$365,365  96 
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Shares. 

Membership. 

Issued  during  year 

Withdrawn  during  year 

Shares  now  pledged 

Shares  in  force       .          .          .          . 

.      1,722 
.      1,366 
.      2,300 
.      7,467 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

137 
103 
829 
181 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
1M%;  fourth  term,  1M%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  6  years  old;  after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

131  real  estate  loans  (average,  S2,696.43  each;  average  rate,  5.50%);  5%,  $4,000;  5i^%,  $342,750;  6%, 
$6,482.57. 
50  share  loans  (average,  $170.22  each;  average  rate,  6%):  6%,  $8,511. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$1,145.45 

$282 

.80 

$1,428.25 

Cost  per  $1,000  of  assets 

3.14 

.77 

3.91 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$89,555  00 

Date  of  Issue. 

Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

26,363 

58 

per  o 

-idlc. 

Share  loans  repaid 

8,377 

00 

June    1908 

1 

$142 

92 

387 

$55,310  04 

Interest 

18,953 

00 

Sept.    190S 

2 

138 

21 

84  - 

11,609  64 

Fines 

358 

77 

Dec.    1908 

3 

133 

58 

63 

8,415  54 

Transfer  fees 

1 

50 

Mar.    1909 

4 

129 

GO 

47 

6,063  00 

Withdrawal  profits 

418 

53 

June    1909 

5 

124 

47 

33 

4,107  51 

Surplus 

304 

02 

Sept.   1909 

6 

119 

99 

80 

9,599  20 

Security  committee 

55 

00 

Dec.     1909 

7 

115 

63 

46 

5,318  98 

Suspense  account 

1 

44 

Mar.    1910 

8 

111 

21 

52 

5,782  92 

Overs  and  shorts 

69 

63 

June    1910 

9 

106 

91 

50 

5,345  50 

Cash  on  hand  October,  1916 

3,081 

27 

Sept.   1910 

10 

102 

59 

32 

3,282  88 

Dec.    1910 
Mar.    1911 

11 
12 

98 
94 

40 
24 

95 

148 

9,348  00 
13,947  52 

$147,538 

74 

— 

June    1911 
Sept.    1911 

13 
14 

90 

86 

12 
03 

91 
54 

8,200  92 

4,645  62 

Disbursements. 

Dec.     1911 

15 

81 

99 

160 

13,118  40 

Dues  capital  withdrawn 

$49,431 

00 

Mar.    1912 

16 

78 

02 

249 

19,426  98 

Profits  capital  withdrawn 

6,646 

79 

June    1912 

17 

74 

09 

204 

15,114  36 

Real  estate  loans 

80,161 

50 

Sept.    1912 

18 

70 

21 

134 

9,408  14 

Share  loans 

6,310 

00 

Dec.    1912 

19 

66 

39 

180 

11,950  20 

Temporary  expense 

1,428 

25 

Mar.    1913 

20 

62 

64 

206 

12,903  84 

Permanent  expense 

702 

88 

June    1913 

21 

68 

90 

132 

7,774  80 

Forfeited  share  account 

2 

00 

Sept.   1913 

22 

55 

21 

123 

6,790  83 

Profits  capital 

53 

33 

Dec.     1913 

23 

51 

57 

168 

8,663  76 

Security  committee 

60 

00 

Mar.    1914 

24 

47 

97 

250 

11,992  50 

Overs  and  shorts 

49 

76 

June    1914 

25 

44 

41 

120 

5,329  20 

Cash  on  hand  October,  1917 

2,693 

23 

Sept.   1914 

26 

40  90 

212 

8,670  SO 

Dec.    1914 
Mar.    1915 

27 
28 

37 
34 

43 
00 

134 
375 

5,015  62 
12,750  00 

$147,538 

74 



June    1915 
Sept.    1915 

29 
30 

30 
27 

62 

28 

208 
332 

6,368  96 

^^ 

9,056  96 

Dec.    1915 

31 

23 

98 

324 

7,769  52 

Mar.    1916 

32 

20 

72 

648 

13,426  56 

June    1916 

33 

17 

50 

201 

3,517  50 

Sept.    1916 

34 

14 

32 

356 

5,097  92 

Dec.    1916 

35 

11 

18 

397 

4,438  46 

1 

Mar.    1917 

36 

8 

08 

610 

4,928  80 

June    1917 

37 

5 

02 

345 

1,731  90 

Sept.    1917 

38 

2 

00 

137 

274  00 

Dues  paid  in 
Dues  capital 

advance  . 

\      - 

363  00 

$356,860  28 

$309,952  00 

Profits  capital 

45,193  28 

Unpaid  dues 

1,715  00 

$356,860  28 

Dates  of  Examination  and  Audit,  February  23-March  2  inclusive. 
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MATTAPAN   CO-OPERATIVE   BANK,   BOSTON. 

1180   BLUE   HILL   AVENUE    (DORCHESTER   DISTRICT). 

,    Incorporated  November  14,  1910.     Began  business  December  20,  1910. 

N.  D.  Freeman,  President.  William  R.  Landers,  Treasurer. 

Board  of  Directors:  W.  H.  Crosby,  W.  G.  Cruckshank,  Walter  Cuelet,  F.  R.  Day,  J.  M.  Flynn, 
N.  D.  Freeman,  T.  E.  Guild,  M.  E.  Knopp,  W.  R.  Landers,  F.  S.  Lane,  J.  J.  McCarty, 
T.  S.  Richardson,  T.  W.  Roulston,  F.  N.  Russell,  S.  B.  Small,  P.  D.  Smith,  C.  K.  Thurston. 

Security  Committee:  W.  H.  Crosby,  W.  G.  Cruckshank,  W.  R.'  Landers,  T.  W.  Roulston,  F.  N. 

Russell. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION    AT    THE   CLOSE    OF   THE    OCTOBER  BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$154,890  00 

9,541 

00 

400 

00 

177 

54 

5,530 

85 

$170,539  39 

Liabilities. 

Dues  capital 

$148,718  00 

Profits  capital 

17,720  90 

Guaranty  fund     . 

1,004  44 

Surplus        .... 

428  67 

Interest       .... 

1,487  83 

Fines            .... 

51  55 

Forfeited  share  account 

13  00 

Security  committee 

15  00 

Due  on  uncompleted  loans 

1,100  00 

$170,539  39 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,473 

1,212 

34 

1,155 

4,577 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


149 

129 

530 

94 


Profits  Distributed. 

Unmatured   Shares. 
First  term,  1^%;  second  term,  Wie%;  third  term, 
1%6%;  fourth  term,  miaVo. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averag'es  on  Loans. 

S9  real  estate  loans  (average,  $2,621.87  each;  average  rate,  5.69%):  5}4%,  $96,150;  6%,  $58,740. 
35  share  loans  (average,  $272.60  each;  average  rate,  6%):  6%,  $9,541. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$697.17 

4.09 


Other  Expenses. 
$378.22 
2.21 


Total. 
$1,075.39 
6.30 
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Receipts  and  Disbursements.                1 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 

$54,764  00 
34,400  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Share  loans  repaid 

8,576  00 

Dec. 

1910 

1 

$99  36 

360 

$35,769  60 

Uncompleted  mortgage  loans 

9,500  00 

Mar. 

1911 

2 

95  14 

49 

4,661  86 

Bonds  and  notes 

500  00 

June 

1911 

3 

90  98 

53 

4,821  94 

Interest       .... 

9,153  56 

Sept. 

1911 

4 

86  83 

65 

4,775  65 

Fines            .... 

328  99 

Dec. 

1911 

5 

82  73 

99 

8,190  27 

Transfer  fees 

1  25 

Mar. 

1912 

6 

78  73 

156 

12,281  88 

Forfeited  share  account 

320  90 

June 

1912 

7 

74  76 

51 

3,812  76 

Security  committee 

97  00 

Sept. 

1912 

8 

70  80 

35 

2,478  00 

Surplus        .... 

24 

Dec. 

1912 

9 

66  95 

130 

8,703  50 

Cash  on  hand  October,  1916 

15,491  86 

Mar. 

1913 

10 

63  12 

53 

3,345  36 

June 

Sept. 

1913 
1913 

11 
12 

59  33 
55  59 

79 
61 

4,687  07 
3,390  99 

$133,133  80 

Dec. 

Mar. 

1913 
1914 

13 
14 

51  90 
48  26 

123 
69 

6,383  70 

3,329  94 

DiSBUHSEMENTS. 

June 

1914 

15 

44  64 

100 

4,464  00 

Dues  capital  withdrawn 

$32,159  00 

Sept. 

1914 

16 

41  11 

31 

1,274  41 

Dues  capital  forfeited  . 

335  00 

Dec. 

1914 

17 

37  60 

118 

4,436  80 

Profits  capital  withdrawn 

3,436  36 

Mar. 

1915 

IS 

34  14 

345 

11,778  30 

Profits  capital  forfeited 

33  35 

June 

1915 

19 

30  72 

196 

6,021   12 

Real  estate  loans 

73,840  00 

Sept. 

1915 

20 

27  37 

175 

4,789  75 

Share  loans 

7,453  00 

Dec. 

1915 

21 

24  04 

166 

3,990  64 

Uncompleted  mortgage  loans 

8,400  00 

Mar. 

1916 

22 

20  77 

260 

5,400  20 

Bonds  and  notes 

500  00 

June 

1916 

23 

17  54 

316 

5,542  64 

Interest       .... 

5  70 

Sept. 

1916 

24 

14  36 

275 

3,949  00 

Temporary  expense 

1,031  91 

Dec. 

1916 

25 

11  21 

399 

4,472  79 

Forfeited  share_  account 

320  90 

Mar. 

1917 

26 

8  10 

398 

3,223  80 

Security  committee 

82  00 

June 

1917 

27 

5  03 

255 

1,282  65 

Surplus        .... 

5  01 

Sept. 

1917 

28 

2  00 

170 

340  00 

Fines           .... 

72 

Cash  on  hand  October,  1917 

5,530  86 

Dues  paid  in 
Dues  capital 

advance  . 

■ 

215  00 

$133,133  80 

$167,813  62 

$148,718  00 

Profits  capital 

17,720  90 

Unpaid  dues 

1,372  00 

Susp 

3nse  profits  . 

' 

2  72 

$167,813  62 

Dates  op  Examination  and  Audit,  March  6-10  inclusive. 
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MECHANICS'    CO-OPERATIVE   BANK,   TAUNTON. 

308   BAY   STREET. 

Incorporated  September  14,  1877.     Began  business  September  17,  1877. 

Heebekt  O.  Woolley,  President.  Arthur  R.  Knox,  Treasurer. 

Board  of  Directors:  F.  W.  Botnton,  H.  H.  Culver,  N.  A.  Cushman,  P.  F.  Francis,  J.  M.  Hahdt, 
A.  H.  Knowles,  a.  R.  Knox,  F.  R.  Knox,  W.  A.  Manchester,  B.  B.  Pierce,  W.  A.  Ratment, 
L.  J.  Schmidt,  W.  L.  Tidd,  J.  S.  Williams,  H.  O.  Woolley. 

Security  Committee:  N.  A.  Cushman,  J.  M.  Hardy,  F.  R.  Knox. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  after  the  fifteenth  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE    OP.  THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $10,000  00 

Loans  on  real  estate      .          .          .  1,295,155  00 

Loans  on  shares  ....  16,705  00 

Real  estate  by  foreclosure,  etc.       .  671   17 

Temporary  expense  account            .  429  97 

Insurance  and  taxes  paid       .          .  9  26 

Cash 23,218  93 


$1,346,189  33 


Liabilities. 

Dues  capital 

$961,801  00 

Profits  capital 

169,548  07 

827  matured  shares  represented  by 

certificates 

165,400  00 

Guaranty  fund     . 

17,565  51 

Surplus        .... 

21,547  83 

Interest       .... 

5,501  78 

Fines            .... 

111  32 

Transfer  fees 

2  25 

Forfeited  share  account 

133  50 

Personal  accounts 

384  35 

Due  on  uncompleted  loans 

4,150  00 

Over  payments    . 

43  72 

$1,346,189  33 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,864 

4,369 

16 

398 

7,415 

22,763 

827 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


492 

353 

2,388 

772 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1K%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

685  real  estate  loans  (average,  11,890.74  each;  average  rate,  5.30%):  5.30%,  $1,295,155. 
90  share  loans  (average,  $185.61  each;  average  rate,  5.30%):  5.30%,  $16,705. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 
$3,653.03  $1,255.94 

2.71  .93 


Total. 
$4,908.97 
3.64 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$267,147  00 

Date  of  Issue. 

Series. 

Value 
per  Sh^^f* 

_  Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

foreclosure 

3,200 

00 

Jan. 

1906 

49 

$192 

65 

66 

$12,714  90 

Real  estate   loans   eliminated   by 

July 

1906 

50 

182 

04 

313 

56,978  52 

maturity  of  shares     . 

1,200 

00 

Jan. 

1907 

51 

171 

68 

418 

71,762  24 

Real  estate  loans  repaid 

219,880  00 

July 

1907 

52 

161 

58 

345 

55,745  10 

Share  loans  repaid 

21,595 

00 

Jan. 

1908 

53 

151 

72 

324 

49,157  28 

Uncompleted  mortgage  loans 

36,446 

79 

July 

1908 

54 

142 

09 

418 

59,393  62 

Real  estate  by  foreclosure 

3,424 

00 

Jan. 
July 

1909 

55 

132 

72 

333 

44,195  76 

Interest       .... 

66,628  04 

1909 

56 

123 

56 

634 

78,337  04 

Fines            .... 

1,829 

67 

Jan. 

1910 

57 

114 

63 

474 

54,334  62 

Transfer  fees 

15 

00 

July 

1910 

58 

105 

91 

464 

49,142  24 

Temporary  expense 

4 

SO 

Jan. 

1911 

59 

97 

43 

593 

57,775  99 

Forfeited  share  account 

150 

42 

July 

1911 

60 

89 

13 

494 

44,030  22 

Matured  share  account 

5,075 

96 

Jan. 

1912 

61 

81 

03 

673 

54,533  19 

Matured  share  certificate  account 

71,600  00 

July 

1912 

62 

73 

12 

567 

41,459  04 

Personal  accounts 

378 

57 

Jan. 

1913 

63 

65 

42 

837 

54,756  54 

Overs  and  shorts 

83 

88 

July 

1913 

64 

57 

91 

755 

43,722  05 

Taxes  and  insurance     . 

262 

96 

Jan. 

1914 

65 

50 

58 

983 

49,720  14 

Cash  on  hand  October,  1916 

35,137 

99 

July 

1914 

66 

44 

42 

880 

38,209  60 

Jan. 
July 

1915 
1915 

67 
68 

36 
29 

44 
63 

1,653 
1,047 

60,235  32 
31,022  61 

$734,060 

08 

— 

Jan. 
April 

1916 
1916 

69 
70 

22 
19 

99 
73 

1,472 
916 

33,841  28 

18,072  68 

Disbursements. 

July 

1916 

71 

16 

51 

1,424 

23,510  24 

Dues  capital  withdrawn 

$123,023  00 

Oct. 

1916 

72 

13 

33 

1,348 

17,968  84 

Dues  capital  forfeited  . 

224 

00 

Jan. 

1917 

73 

10 

19 

2,027 

20,655  13 

Dues  capital  matured  . 

58,108 

00 

April 

1917 

74 

7 

09 

998 

7,075  82 

Profits  capital  withdrawn 

17,383 

36 

July 

1917 

75 

4 

03 

1,802 

7,262  06 

Profits  capital  forfeited 

15 

84 

Oct. 

1917 

76 

1 

00 

505 

505  00 

Profits  capital  matured 

21,110 

78 

Real  estate  loans 

403,000 
19,605 

00 
00 

Dues  paid  in 

advance  . 

1,614  00 

Share  loans 

Uncompleted  mortgage  loans 

35,721 

79 

$1,137,731  OT 

Bonds  and  notes 

10,000 
3,238 

00 

64 

- 

Real  estate  by  foreclosure      . 

Interest       .... 

662 

70 

Dues 

capital 

$961,801  00 

Temporary  expense 

4,913 

77 

Profits  capital 

169,548  07 

Dividend,    matured    share    certif 

6,409 

64 

Unpaid  dues 

6,382  00 

cates        .... 

Forfeited  share  account 

1,032 

38 

$1,137,731  07 

Overs  and  shorts 

68 
5,075 

60 
96 

- 

Matured  share  account 

Matured  share  certificate  account 

600 

00 

Personal  accounts 

354 

57 

Over  payments    . 

20 

90 

Taxes  and  insurance     . 

272 

22 

Cash  on  hand  October,  1917 

23,218 

93 

• 

$734,060 

08 

Dates  of  Examination  and  Audit,  December  26-January  9  inclusive. 
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MEDFIELD   CO-OPERATIVE   BANK,  MEDFIELD. 

CORNER   MAIN   AND   NORTH   STREETS. 

Incorporated  December  29,  1905.     Began  business  January  8,  1906. 

Ellert  C.  Crocker,  President.  Lapeelette  W.  Wheeler,  Treasurer. 

Board  of  Directors:  W.  F.  Abell,  M.  C.  Adams,  J.  L.  Atherton,  E.  M.  Bent,  M.  H.  Blood,  A.  L. 
Clark,  L.  K.  Conant,  E.  C.  Crocker,  J.  A.  Fitts,  S.  C.  French,  G.  P.  Holbrook,  H.  L. 
Howard,  E.  J.  Ketou,  G.  C.  Mitchell,  E.  F.  Richardson,  F.  A.  Smith,  H.  H.  Thorne,  L.  W. 

Wheeler. 

Security  Committee:  M.  C.  Adams,  J.  A.  Fitts,  W.  F.  Abell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  .S2,000  00 

Loans  on  real  estate     .          .          .  274,250  00 

Loans  on  shares  ....  12,377  00 

Temporary  expense  account            .  335  66 

Cash            .          .          .          .          .  9,065  22 


$298,027  88 


Liabilities. 

Dues  capital         ....      $243,991  00 

Profits  capital 

45,483  94 

Guaranty  fund 

2,107  31 

Surplus 

938  77 

Interest 

6,176  00 

Fines 

97  36 

Transfer  fees 

1  00 

Rent 

5  50 

Insurance    . 

227  00 

$298,027  88 


Shaxes. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,343 
1,173 
1,789 
5,111 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 


125 
104 
578 
184 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


14i  real  estate  loans  (average,  $1,945  each;  average  rate,  6%):  6%,  $274,250. 
48  share  loans  (average,  $257.85  each;  average  rate,  6%):  6%,  $12,377. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$725.00  $615.24  $1,340.24 

2.43  2.05  4.48 
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Beceipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Temporary  expense 
Surplus 
Taxes 

Insurance    . 
Rent 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Taxes 
Cash  on  hand  October,  1917 


$61,586  00 

33,200  00 

10,370  00 

1,600  00 

16,029  08 

350  78 

4  00 
50  50 

8  6i 
345  29 
227  00 

5  50 
742  93 

$124,519  72 


$30,762  00 

3,775  63 

66,500  00 

10,502  00 

2,000  00 

1  00 

1,090  74 

150  00 

141  58 

531   55 

9,065  22 

$124,519  72 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Jan. 

1906 

1 

$193 

55 

157 

$30,387  35 

July 

1906 

2 

182 

83 

52 

9,507  16 

Jan. 

1907 

3 

172 

54 

112 

19,324  48 

July 

1907 

4 

162 

33 

54 

8,765  82 

Jan. 

1908 

5 

152 

38 

101 

15,390  38 

July 

1908 

6 

142 

72 

73 

10,418  56 

Jan. 

1909 

7 

133 

25 

40 

5,330  00 

July 

1909 

8 

123 

99 

86 

10,663  14 

Jan. 

1910 

9 

115 

00 

105 

12,075  00 

July 

1910 

10 

106 

19 

135 

14,335  65 

Jan. 

1911 

11 

97 

61 

142 

13,860  62 

July 

1911 

12 

89 

24 

155 

13,832  20 

Jan. 

1912 

13 

81 

06 

167 

13,537  02 

July 

1912 

14 

73 

09 

139 

10,159  51 

Jan. 

1913 

15 

65 

33 

276 

18,031  08 

July 

1913 

16 

57 

77 

170 

9,820  90 

Jan. 

1914 

17 

50 

40 

299 

15,069  60 

July 

1914 

18 

43 

22 

332 

14,349  04 

Jan. 

1915 

19 

36 

23 

356 

12,897  88 

July 

1915 

20 

29 

43 

368 

10,830  24 

Jan. 

1916 

21 

22 

81 

321 

7,322  38 

July 

1916 

22 

16 

37 

483 

7,906  34 

Jan. 

1917 

23 

10 

10 

609 

6,150  90 

July 

1917 

24 

4 

00 

379 

1,516  00 

Suspense  profits  . 

4  69 

Dues 

paid  in 

advance  . 

261  00 

$291,746  94 

Dues  capital 

$243,991  00 

Profits  capital 

45,483  94 

Unpaid  dues 

2,270  00 

Suspense  dues 

2  00 

$291,746  94 


Dates  of  Examination  and  Audit,  October  31-November  2  inclusive. 
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MEDFORD   CO-OPERATIVE  BANK,  MEDFORD. 

25   HIGH    STREET. 

Incorporated  June  21,  1886.     Began  business  July  7,  1886. 

Lewis  H.  Loveeing,  President.  Elisha  G.  Pierce,  Treasurer. 

Board  of  Directors:  G.  H.  Archibald,  H.  L.  Buss,  W.  F.  Gushing,  W.  P.  Hart,  William  Leavens, 
C.  H.  LooMis,  F.  W.  LovERiNG,  L.  H.  Lovering,  D.  G.  Melville,  J.  J.  Mulkerin,  E.  G.  Pierce, 
J.  F.  Reagan,  A.  E.  Ritchie,  J.  W.  Rockwell,  C.  S.  Taylor,  A.  W.  Tebl,  J.  R.  Teel,  N.  E. 

WlLBER. 

Security  Committee:  L.  H.  Lovering,  W.  F.  Gushing,  J.  F.  Reagan,  W.  P.  Hart,  H.  L.  Buss. 
Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $21,938  00 

Loans  on  real  estate      .          .          .  1,443,450  00 

Loans  on  shares  .          .          .          .  67,840  00 

Real  estate  by  foreclosure,  etc.       .  3,442  33 

Unpaid  interest    ....  3,960  16 

Unpaid  fines         ....  467  16 

Insurance  and  taxes  paid       .          .  610  19 

Internal  revenue  stamps        .          .  19  41 

Cash 49,442  99 


$1,591,170  24 


Liabilities. 

Dues  capital 

$1,211,860  00 

Profits  capital 

244,625 

13 

471  matured  shares  represented  by 

certificates 

94,200 

00 

Guaranty  fund     . 

17,938 

06 

Surplus 

15,550 

29 

Dividend,    matured   share 

certifi- 

cates 

2,060 

2.5 

Forfeited  share  account 

535 

51 

Security  committee 

1 

00 

Due  on  uncompleted  loans 

4,400 

00 

$1,591,170  24 


SHares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


3,902 

2,175 

43 

630 

8,520 

21,730 

471 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2J^%. 


396 

2S5 

2,308 

746 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Bates  and  Averages  on  Loans. 

612  real  estate  loans  (average,  $2,358.57  each;  average  rate,  5.36%):  5%,  $370,000;  5%%,  $68,500;  554%, 

$972,600;  5M%.  $24,350;  6%,  $8,000. 
255  share  loans  (average,  $266.03  each;  average  rate,  5.52%):  5%,  $1,000;  5M%.  S950;  5>^%,  $60,340; 

5M%,  $100;  6%,  $5,450. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$3,253.80 
2.04 


Other  Expenses.         Total. 
$2,012.23  $5,266.03 

1.25  3.29 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  . 

Real   estate    loans    eliminated   by 

foreclosure         .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares   _. 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Profits  capital 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Internal  revenue  stamps 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Insurance  and  taxes 
Surplus        .... 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Security  committee 
Certificates  of  deposit  . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans  ... 

Uncompleted  mortgage  loans 
Fines  .... 

Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Insurance  and  taxes 
Surplus        .      _    . 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Dividend,    matured    share    certifi 

cates         .  .  . 

Certificates  of  deposit  . 
Cash  on  hand  October,  1917 


$261,164  00 

S,350  00 

31,000  00 

148,3.50  00 

33,170  00 

77,460  25 

6  84 

4,812  00 

25  40 

80,257  20 

20  53 
2,213  47 

21  25 
1,784  92 

11  29 

8  03 

1,051  56 

74  36 

83,674  15 

28,400  00 

3,396  39 

306  00 

50,000  00 

70,829  71 

$886,387  35 


$75,445  00 

888  00 

92,251  00 

9.446  88 
84  79 

33,832  59 

329,550  00 

32,980  00 

77,984  27 

02 

26,750  00 

3,467  73 

788  97 

6,204  81 

69  25 

1.447  32 
6  84 

431  00 

84,482   15 

5,000  00 

3,393  49 

3,440  25 
70,000  00 
29,442  99 

$886,387  35 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  ^S,^,.   j^^ce. 


Total  Value. 


Nov,  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


40  $197  57 

41  186  77 
176  18 
165  86 
155  80 
145  97 
136  40 
127  09 
118  03 
109  15 
100  54 

92  15 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


83  97 
76  02 
68  23 
60  62 
53  20 
45  96 
38  90 
32  01 
25  29 
18  73 
12  33 
6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


373 

425 

365 

493 

375 

621 

568 

515 

668 

708 

602 

932 

866 

945 

897 

1,007 

1,058 

1,332 

1,266 

1,257 

1,285 

1,560 

1,709 

1,903 


$73,693  61 
79,377  25 
64,305  70 
81,768  98 
58,425  00 
90,647  37 
77,475  20 
65,451  35 
78,844  04 
77,278  20 
60,525  08 
85,883  80 
72,718  02 
71,838  90 
61,202  31 
61,044  34 
56,285  60 
61,218  72 
49,247  40 
40,236  57 
32,497  65 
29,218  80 
21,071  97 
11,589  27 

1,395  00 

$1,463,240  13 


$1,211,860  00 

244,625  13 

6,755  00 

$1,463,240  13 


Dates  of  Examination  and  Audit,  February  19-26  inclusive. 
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MEDWAY   CO-OPERATIVE   BANK,   MEDWAY. 

BROAD    STREET. 

Incorporated  September  7,  1915.     Began  business  October  5,  1915. 

William  W.  Ollendobff,  President.  James  A.  Snow,  Treasurer. 

Board  of  Directors:  J.  A.  Cole,  J.  F.  Collins,  John  Gowen,  R.  B.  Hall,  P.  B.  Haht,  P.  R.  Hodges, 
G.  P.  HoLBROOK,  W.  H.  HoLBROOK,  T.  F.  Malloy,  R.  M.  O'Donnell,  T.  E.  O'Donnell,  W. 
W.  Ollendorff,  E.  F.  Richardson,  A.  L.  Saunders,  J.  A.  Snow. 

Security  Committee:  J.  A.  Cole,  P.  B.  Hart,  T.  F.  Mallot,  W.  W.  Ollendorff,  A.  L.  Saunders. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $18,000  00 

Loans  on  shares  ....  800  00 

Permanent  expense  account  10  00 

Temporary  expense  account  2  64 

Cash 3,412  57 


$22,225  21 


Liabilities. 

Dues  capital         ....        S21,033  00 

Profits  capital 

929  07 

Guaranty  fund     . 

62  90 

Surplus 

113  59 

Interest 

82  91 

Fines 

3  54 

Withdrawal  profits 

20 

$22,225  21 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


230 

198 

172 

1,103 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2i^%;  second  term,  2}4%. 


26 

38 

181 

19 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 


IB  real  estate  loans  (average,  $1,500  each;  average  rate,  6%):  6%,  $18,000. 
7  share  loans  (average,  $114.28  each;  average  rate,  6%):  6%,  $800. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

$25.00 

1.12 


Other  Expenses. 
$73.68 
3.31 


Total. 

$98.68 

4.43 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1916 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Permanent  expense 

Cash  on  hand  October,  1917 


$11,887  00 

935  46 

40  19 

50 

9  84 

166  41 

$13,039  40 


$2,304  00 

64   15 

6,400  00 

750  00 

79  42 

29  26 

3,412  57 

$13,039  40 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.     1917 


$26  17 

19  71 

13  33 

7  09 

1  00 


707 
89 
95 

121 
91 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


$18,502  19 

1,754  19 

1,266  35 

857  89 

91  00 

60  00 

$22,531  62 


$21,0.33  00 

929  07 

566  00 

3  55 

$22,531  62 


Date  op  Examination  and  Audit,  December  21. 


MEETING  HOUSE  HILL   CO-OPERATIVE  BANK,  BOSTON. 

235    BOWDOIN   STREET    (DORCHESTER   DISTRICT). 

Incorporated  April  22,  1914.     Began  business  May  14,  1914. 

William  J.  Fitzgerald,  President.  John  H.  Dorset,  Treasurer. 

Board  of  Directors:  J.  A.  Boyd,  W.  L.  Cahalan,  J.  T.  Cavanagh,  2d,  F.  S.  Devlin,  H.  J.  Dixon,  J.  H. 
Dorset,  J.  F.  Fennessey,  W.  J.  Fitzgerald,  J.  A.  Fltnn,  J.  P.  Landers,  Daniel  Leart, 
A.  C.  Mahon,  J.  A.  McElaney,  J.  H.  McGradt,  R.  M.  Merrick,  C.  J.  Murphy,  Patrick 
O'Hearn,  Ambrogio  Piotti,  C.  F.  Reardon,  Erhardt  Schatz,  R.  F.  Sheehan,  W.  E.  Wight, 
F.  A.  York. 

Security  Committee:  W.  L.  Cihalan,  J.  H.  Dorset,  C.  J.  Murpht,  Ambrogio  Piotti,  W.  E.  Wight, 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash  .... 


$103,801  00 

3,868  00 

267  75 

2,247  08 

Liabilities. 
Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus        .... 
Forfeited  share  account 
Suspense  account 

$100,911  00 

7,894  74 

355  00 

258  51 

748  85 

15  73 

$110,183  83 

$110,183  83 
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Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


885 

630 

66 

747 

3,770 


Membership. 

Added  diu'ing  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


73 
102 
476 

65 


Profits  Distributed. 

Unmatdked  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
11^%;  fourth  term,  iys%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

37  real  estate  loans  (average,  $2,805.43  each;  average  rate,  5H%):  5}4%,  $103,801. 
S8  share  loans  (average,  $138.14  each;  average  rate,  6%):  6%,  $3,868. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$156.00 

$457.35 

$613.35 

Cost  per  $1,000  of  assets 

1.41 

4.15 

5.56 

Receipts  and  Disbtirsements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$44,901  00 

Date  of  Issue. 

o„  ;„„     Value 
Series.        n,  „,„ 

Shares 
in  V  orc6 

Total  Value. 

Real  estate  loans  repaid 

6,556  08 

per  OS 

Share  loans  repaid 

4,159  00 

May    1914 

1       $45  97 

1,471 

$67,621  87 

Interest       .... 

4,944  52 

Aug.    1914 

2         42 

40 

92 

3,900  80 

Fines            .... 

215  96 

Nov.    1914 

3         38 

89 

96 

3,733  44 

Transfer  fees 

50 

Feb.     1915 

4         35 

43 

81 

2,869  83 

Withdrawal  profits 

187  96 

May    1915 

5         32 

00 

117 

3,744  00 

Forfeited  profits  . 

15  51 

Aug.    1915 

6         28 

63 

31 

887  53 

Forfeited  share  account 

574  85 

Nov.   1915 

7         25 

30 

113 

2,858  90 

Suspense  account 

13  73 

Feb.    1916 

8         21 

98 

169 

3,714  62 

Security  committee 

35  00 

May    1916 

9         18 

71 

653 

12,217  63 

Guaranty  fund     . 

19  80 

Aug.    1916 

10         15 

50 

141 

2,185  50 

Surplus        .... 

90  84 

Nov.   1916 

11          12 

32 

162 

1,995  84 

Cash  on  hand  October,  1916 

2,368  00 

Feb.    1917 

12           9 

18 

424 

3,892  32 

May    1917 
Aug.    1917 

Dues  paid  in 

13  6 

14  3 

advance  . 

09 

58 

353  22 

$64,082  75 

02 

162 

489  24 

DiSBUHSEMENTS. 

133  00 

Dues  capital  withdrawn 

$12,875  00 

$110,597  74 

Dues  capital  forfeited  . 

588  00 
776  42 

= 

Profits  capital  withdrawn 

Profits  capital  forfeited 

63  20 

Dues  capital 

$100,911  00 

Real  estate  loans 

39,857  08 

Profits  capital 

7,894  74 

Share  loans 

6,208  00 

Unpaid  dues 

1,792  00 

Temporary  expense 

433  35 

- 

Permanent  expense 

72  75 

$110,597  74 

Forfeited  share  account 

931  07 
30  80 

= 

Surplus 

Cash  on  hand  October,  1917 

2,247  08 

$64,082  75 

Dates  of  Examination  and  Audit,  November  19-23  inclusive. 
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MELROSE   CO-OPERATIVE   BANK,   MELROSE. 

543    MAIN    STREET. 

Incorporated  April  4,  1S90.     Began  business  April  20,  1S90. 


John  H.  Duffill,  President. 


Charles  G.  Schaedel,  Treasurer. 


Board  of  Directors:  C.  L.  Allen,  J.  H.  Allen,  C.  J.  Barton,  E.  F.  Cassell,  H.  E.  Child,  J.  C.  Crolly, 
W.  A.  Dole,  J.  H.  Duffill,  A.  W.  Dunton,  C.  T.  Fernald,D.  W.  Fitzpatrick,  J.  S.  Hitchins, 
C.  G.  Schaedel,  F.  A.  Stevens,  F.  R.  Upham,  W.  E.  Watehhouse. 

Security  Committee:  F.  R.  Upham,  J.  H.  Duffill,  J.  S.  Hitchins. 

Regular  meetings  for  receipt  of  moneys  the  Saturday  folIo\\-ing  the  first  Friday  of  each  month.      ' 


STATEMENT   OF   CONDITION  AT    THE    CLOSE    OF    THE   OCTOBER  BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$2,000  00 

393,025  00 

7,355  00 

165  50 

9,245  06 


$411,790  56 


Liabilities. 

Dues  capital         .... 

$330,646  00 

Profits  capital      .... 

50,633  64 

83  matured  shares  represented  by 

certificates         .... 

16,600  00 

Guaranty  fund     .... 

4,907  29 

Surplus        ..... 

5,393  43 

Interest       ..... 

851  67 

Fines            

53  64 

Withdrawal  profits 

51  89 

Security  committee 

28  00 

Due  on  uncompleted  loans    . 

2,625  00 

$411,790  56 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,914 
997 

71 
2,191 
8,179 

83 


Membership. 

Added  diiring  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2}^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%- 


175 

105 

1,033 

237 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  10%  on 
series  from  2  to  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans. 

203  real  estate  loans  (average,  $1,936.06  each;  average  rate,  5.46%):  5%,  $35,020;  5M%,  $350,755;  6%, 
$7,250. 
S4  share  loans  (average,  $216.32  each;  average  rate,  5.52%):  5K%.  $6,755;  5M%,  $550;  6%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$745.00 

1.81 


Other  Expenses. 
$650.36 
1.58 


Total. 
$1,395.36 
3.39 
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Eeceipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Profits  capital 

Matured  share  certificate  account 
Personal  accounts 
Security  committee  fees 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Withdrawal  profits 
Matured  share  certificate  account 
Dividend,    matured    share    certifi- 
cates 
Personal  accounts 
Security  committee  fees 
Cash  on  hand  October,  1917 


S94,156  00 

1,400  00 

48,0(35  00 

7,485  00 

9,120  00 

20,723  45 

547  86 

2  00 

235  01 

06 

2  00 

3,800  00 

81  20 

181  00 

12,323  49 

$198,122  07 


S37,734  00 

10,366  00 

4,921  95 

3,728  05 

110,550  00 

6,465  00 

9,620  00 

2,000  00 

116  44 

1,395  42 

45 

1,000  00 

709  50 

81  20 

189  00 

9,245  06 

$198,122  07 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Oct.  1905 

April  1906 

Oct.  1906 

April  1907 

Oct.  1907 

April  1908 

Oct.  1908 

Apiil  1909 

Oct.  1909 

April  1910 

Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
64 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


Value 
per  Share. 

$197  65 

186  98 

176  54 

166  34 

156  37 

146  64 

137  16 

127  92 

118  90 

110   10 

101  52 

93   14 

84  96 

76  98 

69  20 

61  61 

54  20 

46  96 

39  90 

33  01 

26  29 

19  73 

13  33 


1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

17 

37 

22 

93 

98 

67 

65 
129 
132 
187 
158 
296 
270 
261 
344 
456 
304 
431 
574 
587 
557 
807 
784 
1,002 
601 


Total  Value. 

S3, 360  05 

6,918  26 

3,883  88 

15,469  62 

15,324  26 

9,824  88 

8,915  40 

16,501  68 

15,694  80 

20,588  70 

16,040  16 

27,569  44 

22,939  20 

20,091  78 

23,804  80 

28,094   16 

16,476  80 

20,239  76 

22,902  60 

19,376  87 

14,643  53 

15,922  11 

10,450  72 

7,104   18 

601  00 

423  00 

$383,061  64 


$330,646  00 

50,633  64 

1,782  00 

$383,061  64 


D.^TBS  OF  Examination  and  Audit,  July  19-23  inclusive. 
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MERCHANTS   CO-OPERATIVE   BANK,   BOSTON. 

19   MILK   STREET. 

Incorporated  December  20,  1S81.     Began  business  February,  18S2. 

Edward  W.  Howe,  President.  Albert  E.  Duffill,  Treasurer. 

Board  of  Directors:  H.  E.  Abbey,  J.  H.  Aubin,  B.  D.  Blaisdell,  G.  T.  Bosson,  Frank  Fanning,  W.  F. 
Freeman,  J.  A.  Gould,  E.  W.  Howe,  C.  N.  Marland,  A.  J.  Merger,  A.  S.  Parsons,  H.  A.  Per- 
kins, J.  C.  PiNEO,  C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow,  Thomas  Swadkins,  F.  O. 

Whitnet. 

Security  Committee:  G.  T.  Bosson,  A.  S.  Parsons,  H.  A.  Perkins,  J.  H.  Aubin,  E.  W.  Howe,  "W.  F. 

Freeman. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE    CLOSE    OF    THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

Overs  and  shorts 

Suspense  account 

Cash  .  .  .  . 


$18,500  00 

5,410,800  00 

221,325  00 

3,670  25 

2,040  02 

293  15 

204  70 

101  60 

137,477  88 


$5,794,412  60 


Liabilities 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
•Forfeited  share  account 
Due  on  uncompleted  loans 


S4,668,108  00 

817,006  82' 

219,806  45 

33,838  71 

33,629  05 

400  75 

8  50 

1,538  71 

2,365  61 

17,710  00 

$5,794,412  60 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


21,716 

13,088 

326 

1,663 

35,719 

103,699 


Membership. 

Added  during  year  ....  1,507 

Withdrawn  during  year  .  .  .  1,078 

Members 9,803 

Borrowers     ......  2,613 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  15^%;  third  term, 
1%6%;  fourth  term,  1%8%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  63^  years  old;  15%  on  series  from  6}^  to  7  years  old;  10%  on  series  from  7  to  7H 
years  old;  5%  on  series  from  73'^  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

1,997  real  estate  loans  (average,  S2,882.68each;  average  rate,  6.33%):  5%,  $1,616,150;  5}4%,  $1,568,400; 

5J^%,  $1,519,400;  5H%,  $324,350;  6%,  $324,400;  6M%o.  $35,650;  6^%,  $17,850;  6^%,  $3,700; 

7%,  $400;  7M%,  $500. 
1,103  share  loans  (average,  $200.65  each;  average  rate,  5.42%):  5%,  $38,315;  5}^%,  $59,990;  5J^%, 

$87,850;  5M%,  $14,780;  6%,  $15,250;  6M%,  $1,580;  63^%,  $2,460;  7%,  $480;  7K%.  $90;  7M%. 

$530. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
;9,349.00 
1.61 


Other  Expenses.         Total. 
$8,407.46        $17,756.46 
1.45  3.06 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated 

foreclosure         .  . 

Real   estate    loans    eliminated 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes 
Surplus 
Profits  capital 
Overs  and  shorts 
Cash  on  hand  October,  1916 


SI, 214,595  00 

29,800  00 

31,450  00 

778,600  00 

148,990  00 

108,780  00 

28,388  61 

296,459  35 

10,459  35 

57  50 

8,984  68 

3,428  84 

9,.593  75 

3,042  39 

145  96 

137  38 

125  36 

218,700  57 


$2,891,738  74 

Disbursements. 

Dues  capital  withdrawn 

S465,678  00 

Dues  capital  forfeited  . 

8,260  00 

Dues  capital  matured  . 

241,812  00 

Profits  capital  withdrawn 

78,768  99 

Profits  capital  forfeited 

1,513  79 

Profits  capital  matured 

91,763  75 

Real  estate  loans 

1,503,490,00 

Share  loans 

186,530  00 

Uncompleted  mortgage  loans 

91,070  00 

Bonds  and  notes 

18,500  00 

Real  estate  by  foreclosure 

32,031  48 

Interest       .          ... 

1,123  53 

Temporary  expense 

21,185  30 

Insurance  and  taxes 

3,184  83 

Forfeited  share  account 

8,321  06 

Surplus        .... 

144  70 

Withdrawal  profits 

5  32 

Fines            .... 

7  39 

Suspense  account 

101  60 

Guaranty  fund     . 

380  32 

Overs  and  shorts 

388  80 

jDash  on  hand  October,  1917 

137,477  88 

$2,891,738  74 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1905 

51 

$195  92 

482 

$94,433  44 

Mar. 

1906 

52 

190 

50 

516 

98,298  00 

June 

1906 

53 

185 

19 

619 

96,113  61 

Sept. 

1906 

54 

179 

89 

459 

82,569  51 

Dec. 

1906 

55 

174 

73 

487 

85,093  51 

Mar. 

1907 

56 

169 

59 

707 

119,900  13 

June 

1907 

57 

164 

46 

672 

110,517  12 

Sept. 

1907 

68 

159 

42 

575 

91,666  60 

Dec. 

1907 

59 

154 

44 

826 

127,667  44 

Mar. 

1908 

60 

149 

51 

1,057 

158,032  07 

June 

1908 

61 

144 

65 

716 

103,669  40 

Sept. 

1908 

62 

139 

87 

727 

101,686  49 

Dec. 

1908 

63 

135 

15 

662 

89,469  30 

Mar. 

1909 

64 

130 

50 

1,153 

160,466  50 

June 

1909 

65 

125 

86 

1,002 

127,370  32 

Sept. 

1909 

66 

121 

31 

1,018 

123,493  58 

Dec. 

1909 

67 

116 

82 

982 

114,717  24 

Mar. 

1910 

68 

112 

36 

1,.579 

177,416  44 

June 

1910 

69 

107 

98 

1,166 

125,904  68 

Sept. 

1910 

70 

103 

66 

1,236 

128,111  40 

Dec. 

1910 

71 

99 

36 

1,183 

117,542  88 

Mar. 

1911 

72 

95 

14 

2,162 

205,692  68 

June 

1911 

73 

90 

96 

1,269 

115,428  24 

Sept. 

1911 

74 

86 

83 

1,451 

126,990  33 

Dec. 

1911 

75 

82 

76 

1,753 

146,078  28 

Mar. 

1912 

76 

78 

74 

2,092 

164,724  08 

June 

1912 

77 

74 

76 

2,055 

153,631  80 

Sept. 

1912 

78 

70 

84 

1,946 

137,854  64 

Dec. 

1912 

79 

66 

96 

2,017 

135,058  32 

Mar. 

1913 

80 

63 

13 

2,446 

164,416  98 

June 

1913 

81 

59 

34 

2,300 

136,482  00 

Sept. 

1913 

82 

65 

69 

2,020 

112,291  80 

Dec. 

1913 

83 

61 

91 

2,456 

127,490  96 

Mar. 

1914 

84 

48 

27 

2,875 

138,776  25 

June 

1914 

85 

44 

66 

3,242 

144,787  72 

Sept. 

1914 

86 

41 

11 

2,828 

116,259  08 

Dec. 

1914 

87 

37 

60 

3,242 

121,899  20 

Mar. 

1915 

88 

34 

15 

3,683 

126,774  45 

June 

1915 

89 

30 

73 

3,665 

112,625  45 

Sept. 

1915 

90 

27 

36 

3,908 

106,922  88 

Dec. 

1915 

91 

24 

05 

4,491 

108,008  55 

Mar. 

1916 

92 

20 

78 

4,825 

100,263  .50 

June 

1916 

93 

17 

55 

5,328 

93,506  40 

Sept. 

1916 

94 

14 

36 

5,031 

72,245  16 

Dec. 

1916 

95 

11 

19 

4,958 

55,480  02 

Mar. 

1917 

96 

8 

09 

5,872 

47,504  48 

June 

1917 

97 

5 

03 

4,767 

23,978  01 

Sept. 

1917 

98 

2 

00 

3,283 

6,566  00 

Dues 

paid  in 

capital 

advance  . 

$ 

.  S 

7,359  00 

5,520,033  82 

Dues 

4,668,108  00 

Profits  capital 

817,006  82 

Unpaid  dues 

34,917  00 

Suspf 

mse  dues 

$ 

2  00 

5,520,033  82 

Dates  of  Examination  and  Audit,  January  29-February  20  inclusive. 
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MERRIMACK   CO-OPERATIVE   BANK,   LAWRENCE. 

264   ESSEX   STREET. 

Incorporated  April  2,  1892.     Began  business  April  28,  1892. 

John  J.  Hurley,  President.  Cornelius  A.  McCarthy,  Treasurer. 

Board  of  Directors:  F.  W.  Boody,  J.  A.  Brogan,  T.  J.  Buckley,  M.  B.  Dorgan,  George  Gelineau, 
F.  C.  Harmon,  E.  A.  Hart,  J.  J.  Hurley,  J.  A.  Levek,  C.  A.  McCarthy,  J.  H.  McDonald, 
James  McDowell,  J.  P.  Mulholland,  J.  J.  Petro^ke,  F.  J.  Quinn,  A.  H.  Rogers,  G.  A.  Stan- 
ley, C.  H.  Sugatt,  J.  J.  Sullivan,  M.  A.  Sullivan,  M.  J.  Sullivan,  E.  P.  White. 

Security  Committee:  J.  J.  Hurley,  J.  J.  Sullivan,  E.  P.  White. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF    THE    OCTOBER    BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $17,000  00 

Loans  on  real  estate      .          .          .  511,975  00 

Loans  on  shares  ....  19,396  00 

Unpaid  interest    ....  1,143  36 

Unpaid  fines         ....  294  56 

Permanent  expense  account            .  1,208  86 

Accrued  interest  on  Liberty  Bonds  166  42 

Cash 11,997  07 


$563,181  27 


Liabilities. 

Dues  capital         .... 

$465,898  00 

Profits  capital      .... 

54,862  41 

117  matured  shares  represented  by 

certificates        .... 

23,400  00 

Guaranty  fund     .... 

3,274  94 

Surplus        ..... 

3,704  29 

Forfeited  share  account 

480  21 

Due  on  uncompleted  loans     . 

3,977  00 

Deposits  or  installments  received 

on  sales  of  Liberty  Bonds 

7,300  25 

Dividends,  matured   share   certifi- 

cates       ..... 

284  17 

$663,181  27 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


7,028 

3,078 

117 

29 

3,682 

17,315 


Matured  shares  represented  by  certificates        117 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


749 

435 

1,974 

322 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%o%;  second  term,  1?^%;  third  term, 
iys%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  114%',  second  term,  1M%;  third  term, 
1H%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  10%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

204  real  estate  loans  (average,  $2,509.68  each;  average  rate,  5.88%):  5%,  $53,000;  5J^%,  $19,800;  6%, 

$439,175. 
177  share  loans  (average,  $109.58  each;  average  rate,  6%):  6%,  $19,396. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,425.00 

2.53 


Other  Expenses. 
$1,891.07 
3.35 


Total. 
$3,316.07 
5.88 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Profits  capital 
Surplus        .  . 

Security  committee 
Cash  on  hand  October,  1916 


_  Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Fines 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Dividend,    matured    share    certifi- 
cates 
Security  committee 
Surplus 
Cash  on  hand  October,  1917 


$197,185  00 

84,934  88 

12,924  00 

3,977  00 

7,300  25 

27,256  61 

703  34 

4  00 

655  42 

26  89 

1,590  61 

5,841  55 

3,400  00 

40  00 

4  33 

57  14 

212  50 

22,630  66 

$368,744  18 


$52,720  00 

a, 496  00 

4,118  00 

4,698  83 

33 

56  35 

1,696  68 

240,635  88 

20,602  00 

17,000  00 

10  60 

165  90 

3,216  07 

554  82 

2,717  59 

5,841  55 

991  68 

212  50 

12  33 

11,997  07 

$368,744  18 


Reco 

nciliat 

ion  0 

f  Sh 

ire 

Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1906 

29 

$193  75 

37 

$7,168  75 

Nov. 

1906 

30 

182 

49 

27 

4,927  23 

May 

1907 

31 

171 

55 

9 

1,543  95 

Nov. 

1907 

32 

160 

92 

22 

3,540  24 

May 

1908 

33 

150 

53 

36 

5,419  08 

Nov. 

1908 

34 

140 

49 

23 

3,231  27 

May 

1909 

35 

130 

70 

74 

9,671  80 

Nov. 

1909 

36 

121 

21 

95 

11,514  95 

May 

1910 

37 

111 

94 

103 

11,529  82 

Nov. 

1910 

38 

102 

97 

108 

11,120  76 

May 

1911 

39 

94 

19 

97 

9,136  43 

Nov. 

1911 

40 

85 

69 

125 

10,711  25 

May 

1912 

41 

77 

42 

94 

7,277  48 

Nov. 

1912 

42 

69 

35 

652 

45,216  20 

Feb. 

1913 

43 

65 

41 

297 

19,426  77 

May 

1913 

44 

61 

52 

280 

17,225  60 

Aug. 

1913 

45 

57 

70 

259 

14,944  30 

Nov. 

1913 

46 

53 

89 

312 

16,813  68 

Feb. 

1914 

47 

50 

16 

870 

43,639  20 

May 

1914 

48 

46 

46 

840 

39,026  40 

Aug. 

1914 

49 

42 

83 

379 

16,232  57 

Nov. 

1914 

50 

39 

25 

420 

16,485  00 

Feb. 

1915 

51 

35  73 

491 

17.543  43 

May 

1915 

52 

32 

25 

854 

27,541  50 

Aug. 

1915 

53 

28 

82 

564 

16,2.54  48 

Nov. 

1915 

54 

25 

43 

793 

20,165  99 

Feb. 

1916 

55 

22 

10 

1,475 

32,597  50 

May 

1916 

56 

18 

80 

976 

18,348  80 

Aug. 

1916 

57 

15 

56 

1,071 

16,664  76 

Nov. 

1916 

58 

12 

36 

1,317 

16,278  12 

Feb. 

1917 

59 

9 

21 

2,580 

23,761  80 

May 

1917 

60 

6 

10 

775 

4,727  50 

Aug. 

1917 

61 

3 

03 

1,260 

3,817  80 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,635  00 


$529,139  41 


$465,898  00 

54,862  41 

4,379  00 

$526,139  41 


Dates  of  Examination  and  Audit,  August  27-September  5  inclusive. 


METROPOLITAN  CO-OPERATIVE  BANK,  BOSTON. 

78   DEVONSHIRE   STREET. 

Incorporated  May  14,  1915.     Began  business  May  24,  1915. 

Fred  E.  Bolton,  President.  Benjamin  P.  Ellis,  Treasurer. 

Board  of  Directors:  F.  E.  Bolton,  H.  M.  Chamberlain,  F.  I.  Cooper,  A.  L.  Cutting,  JL  D.  Dockray, 
B.  P.  Ellis,  F.  W.  Ganse,  H.  H.  Hale,  Mabel  F.  Hale,  J.  C.  Hall,  Theodora  M.  Hastings, 
A.  E.  Kemp,  H.  W.  Lewis,  T.  E.  McCarthy,  T.  H.  Ratigan,  Guy  Richardson,  Annie  M. 
Stone. 

Security  Committee:  F.  E.  Bolton,  H.  M.  Chamberlain,  A.  L.  Cutting,  H.  D.  Dockray,  B.  P.  Ellis, 

H.  H.  Hale. 


Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT   OF   CONDITION  AT    THE    CLOSE   OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $61,150  00 

Loans  on  shares  ....  3,970  00 

Unpaid  interest    .          .          .          .  160  3S 

Permanent  expense  account             .  59  53 

Temporary  expense  account            .  120  04 

Cash 6,358  43 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


$71,818  38 


841 

529 

17 

558 

3,168 


Liabilities. 

Dues  capital 

$67,897  GO 

Profits  capital 

3,053  84 

Guaranty  fund     . 

95  07 

Surplus 

136  05 

Interest 

569  13 

Fines 

26  81 

Transfer  fees 

50 

Withdrawal  profits 

26  98 

Forfeited  share  account 

10  00 

Security  committee 

3  00 

$71,818  38 

Membership. 

Added  during  year 

124 

Withdrawn  during  year 

71 

Members 

427 

Borrowers     . 

49 

Profits  Distribuled. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1H%\  fourth  term,  1M%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;  20%  on 
series  from  3  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans. 

24  real  estate  loans  (average,  $2,547.92  each;  average  rate,  5.98%):  5J^%,  $2,200;  6%,  $58,950. 
SS  share  loans  (average,  $158.80  each;  average  rate,  6%):  6%,  $3,970. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$180.00 

2.50 


Other  Expenses. 
$577.30 
8.04 


Total. 
$757 . 30 
10.54 


Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Security  committee  fees 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  .  ■ 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee  fees 
Cash  on  hand  October,  1917 


$36,534  00 

1,050  00 

3,075  00 

3,874  85 

115  34 

1  50 

77  93 

1  24 

49  40 

58  90 

5,666  29 


$50,504  45 


$7,670  00 

-103  00 

311  96 

4  94 

28,700  00 

5,945  00 

623  37 

590  49 

17  96 

123  40 

55  90 

6,358  43 

$50,504  46 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May  1915 

Aug.  1915 

Nov.  1915 

Feb.  1916 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 


9 
10 


Value 
per  Share. 

$31  62 

28  28 

24  98 

21  72 

18  50 

15  32 

12  18 

9  08 

6  02 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

1,355 

95 
362 
245 
149 
204 
216 
301 
162 

79 


Total  Value. 

$42,845  10 
2,686  60 
9,042  76 
5,321  40 
2,756  50 
3,125  28 
2,630  88 
2,733  08 
975  24 
237  00 

139  00 

$72,492  84 


$67,897  00 
3,053  84 
1,542  00 

$72,492  84 


Dates  of  Examination  .AiND  Audit,  October  8-10  inclusive. 
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MIDDLEBOROUGH   CO-OPERATIVE   BANK,   MIDDLEBOROUGH. 

38    SOUTH  MAIN   STREET. 

Incorporated  May  1,  1889.     Began  business  May  21,  1889. 

Alvin  C.  Howes,  President.  Walter  L.  Beals,  Treasurer. 

Board  of  Directors:  C.  N.  Atwood,  L.  O.  Atwood,  W.  L.  Beals,  S.  L.  Bkett,  W.  H.  Cronin,  A.  C. 
Howes,  J.  H.  Kennedy,  A.  F.  Mitchell,  Z.  E.  Phinnet,  H.  W.  Sears,  D.  D.  Sullivan,  J.  V. 
Sullivan,  A.  A."  Thomas,  Allerton  Thompson,  Lorenzo  Wood. 

Security  Committee:  Lorenzo  Wood,  C.  N.  Atwood,  Allerton  Thompson. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month". 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Permanent  expense  account 
Insurance  and  taxes  paid 
Leased  property  . 
Overs  and  shorts 
Cash 


S5,000  00 

581,750  00 

10,630  00 

2,169  53 

407  04 

282  73 

555  44 

14  11 

12,752  03 


$613,560  88 


Liabilities 

Dues  capital 

Profits  capital 

526  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Matured  share  account 

Lost  pass  books   . 

Due  on  uncompleted  loans 

Dividends,  matured  share  certifi- 
cates       .  .  .  .  . 


S414,811 

00 

76,774 

06 

105,200 

00 

7,126 

68 

3,108  57 

10 

00 

401 

14 

1 

00 

4,808  43 

1,320  00 


$613,560  88 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,745 

936 

20 

192 

3,208 

8,554 

526 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .  .  .  . 


170 

115 

1,149 

438 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l}4%',  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1K%- 

Matured  Share  Certificates. 
First  term,  1%%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

404  real  estate  loans  (average,  $1,439.97  each;  average  rate,  5.54%) :  5%,  S102,350;  6M%,  $124,450;  o}4%, 
$147,650;  6%,  $207,300. 
62  share  loans  (average,  $204.42  each;  average  rate,  5.45%):  5M%.  $3,015;  5^%,.  $7,240;  6%,  $375. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

$1,853.86 

3.02 


Other  Expenses. 
$1,415.83 
2.31 


Total. 
.$3,269.69 
5.33 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees        . 
Withdrawal  profits 
Profits  capital 
Temporary  expense 
Forfeited  share  account 
Lost  pass  books  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Security  committee  fees 
Insurance  and  taxes 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Leased  property  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Lost  pass  books  . 
Matured  share  account 
Dividend,    matured    share    certifi 

cates        .... 
Personal  accounts 
Security  committee  fees 
Overs  and  shorts 
Insurance  and  taxes 
Fines 
Cash  on  hand  October,  1917 


$101,338  00 

6,000  00 

52,150  00 

3,750  00 

30,153  01 

91  80 

7,198  40 

31,098  45 

835  11 

10  50 

62  86 

7  66 

82  68 

25  00 

6  00 

38,462  26 

32,000  00 

2,621  75 

314  00 

74  25 

27  41 

32,278  79 

$338,587  93 


$39,611  00 

25  00 

27,995  00 

6,276  41 

4  50 

10,154  24 

138,450  00 

8,440  00 

40,244  58 

159  57 

5,000  00 

289  14 

347  60 

2,746  41 

61  25 

330  30 

7  00 

38,061  12 

4,364  46 

2,612  66 

408  72 

42  31 

204  45 

18 

12,752  03 

$338,687  93 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 


Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Aug.  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


Value 
per  Share. 

$196  97 

186  24 

175  7.6 

165  54 

155  56 

145  S3 

136  33 

127  07 

118  03 

109  21 

100  59 

92  22 

84  02 

76  04 

68  22 

60  61 

53  18 

45  94 

38  89 

32  01 

25  29 

18  73 

15  51 

12  33 

9  19 

6  09 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

84 

89 

73 
208 
114 
158 
203 
182 
226 
255 
173 
356 
162 
335 
403 
362 
453 
503 
372 
565 
730 
549 
434 
524 
362 
415 
264 


Total  Value. 

$16,545  48 
16,575  36 
12,830  48 
34,432  32 
17,733  84 
23,041  14 
27,674  99 
23,126  74 
26,674  78 
27,848  55 
17,402  07 
32,830  32 
13,611  24 
25,473  40 
27,492  66 
21,940  82 
24,090  54 
23,107  82 
14,467  08 
18,085  65 
18,461  70 
10,282  77 
6,731  34 
6,460  92 
3,326  78 
2,527  35 
799  92 

876  00 

$494,452  06 


$414,811  00 

76,774  06 

2,867  00 

$494,452  06 


Dates  of  Examination  and  Audit,  December  26-January  12  inclusive. 


MIDDLESEX   CO-OPERATIVE  BANK,  LOWELL. 

63    CENTRAL   STREET. 

Incorporated  November  2,  1892.     Began  business  November  3,  1892 
William  M.  Sherwell,  President. 


William  D.  Brown,  Treasurer. 


Board  of  Directors:  W.  D.  Brown,  M.  J.  Burns,  H.  W.  Coburn,  C.  W.  Dana,  Arthur  Genest,  E.  J. 
GiLMORE,  S.  C.  Gulline,  N.  D.  Keables,  W.  R.  Kilpartrick,  F.  S.  Kingsbury,  S.  G.  Pills- 
bury,  W.  M.  Sherwell. 

Security  Committee:  W.  M.  Sherwell,  W.  R.  Kilpartrick,  N.  D.  Keables. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 
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STATEMENT   OF   CONDITION    AT   THE   CLOSE    OF   THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Cash             .... 

$5,000  00 

762,325  00 

36,600  00 

2,108  72 

1,392  60 

204  69 

20,742  74 

Liabilities. 

Dues  capital         .... 
Profits  capital      .... 
Guaranty  fund     .... 
Surplus        ..... 
Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .          .          .          .          . 
Borrowers     .          .          .          .          . 

Profits  Distributed. 

$691,512  00 

120,507  20 

6,989  23 

7,415  32 

1,950  00 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

$82 

},373  75 

2,994 

2,002 

39 

276 

4,887 

13,781 

$828,373  75 

354 

280 

.      1,742 

475 

Unmatured  Shares. 
First  term,  2}^%;  second  term,  2^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10% 

thereafter. 

Rates  and  Averages  on  Loans. 

383  real  estate  loans  (average,  $1,990.40  each;  average  rate,  5%,):  5%,  $762,325. 
92  share  loans  (average,  $397.83  each;  average  rate,  5%):  5%,  $36,600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,454.01 
2.96 


Other  Expenses. 
$540.68 
.65 


Total. 
2,994 .  69 
3.61 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital  ... 
Real  estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Cash  on  hand  October,  1917 


$169,151  00 

7,400  00 

12,400  00 

114,840  00 

14,470  00 

18,100  00 

5,016  59 

39,256  74 

864  33 

6  75 

1,080  32 

11  29 

9,125  19 

$391,722  21 


$67,909  00 

404  00 

40,848  00 

9,332  98 

45  13 

13,832  28 

184,550  00 

22,120  00 

16,150  00 

5,000  00 

7,147  67 

645  72 

2,994  69 

20,742  74 

$391,722  21 


Reconciliation  of  Share  Account  with  Dues 


and  Profits  Capital. 


Date  of  Issue.  Series, 


Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


Value 
per  Share. 

$194  24 

183  76 

173  50 

163  51 

153  76 

144  24 

134  93 

125  86 

116  96 

108  31 

99  84 

91  56 

83  49 

75  59 

67  88 

60  35 

53  00 

45  81 

38  79 

31  93 

25  23 

18  69 

12  31 

6  08 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

169 

157 

245 

142 

178 

114 

196 

444 

455 

359 

439 

414 

511 

674 

668 

617 

948 

791 

623 

847 
1,147 
1,118 
1,323 
1,202 


Total  Value. 

$32,826  56 
28,850  32 
42,507  50 
23,218  42 
27,369  28 
16,443  36 
26,446  28 
55,881  84 
53,216  80 
38,883  29 
43,829  76 
37,905  84 
42,663  39 
50,947  66 
45,343  84 
37,235  95 
50,244  00 
36,235  71 
24,166  17 
27,044  71 
28,938  81 
20,895  42 
16,286  13 
7,308  16 

579  00 

$816,268  20 


$691,512  00 

120,507  20 

3,249  00 

$815,268  20 


Dates  of  Examination  and  Audit,  November  2-12  inclusive. 
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MILFORD   CO-OPERATIVE   BANK,   MILFORD. 

189   MAIN   STREET. 

Incorporated  March  31,  1887.     Began  business  April  1,  1887. 

RuFUS  C.  Eldridge,  President.  Walter  F.  Mann,  Treasurer. 

Board  of  Directors:  H.  W.  Austin,  H.  A.  Brown,  C.  L.  Clark,  D.  J.  Cronan,  S.  A.  Eastman,  R.  C. 
Eldridge,  L.  E.  Heath,  H.  H.  Lent,  A.  T.  Macubn,  W.  F.  Mann,  W.  S.  Marden,  John  Nolan, 
P.  E.  Sweeney,  H.  E.  Whitney,  E.  P.  Willard. 

Security  Committee:  C.  L.  Clark,  D.  J.  Cronan,  L.  E.  Heath. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT    OF   CONDITION   AT   THE   CLOSE    OF    THE    OCTOBER  BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  account 


S656,660  00 

26,984  00 

1,206  37 

120  36 

227  37 

22,478  19 


$707,676  29 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 


$564,662  00 

113,627  14 

16,679  41 

11,581  47 

1,068  50 

2  75 

■     49  02 

6  00 

$707,676  29 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,462 

550 

1 

414 

4,069 

10,187 


Membership. 

Added  during  year 
Withdrawn  during  year  .  . 

Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}i%. 


194 

133 

1,540 

529 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

460  real  estate  loans  (average,  $1,427.52  each;  average  rate,  5.26%):  5%,  $62,900;  5J^%,  $25,900;  5^%, 
$513,475;  5J^%,  $9,525;  53^%,  $6,000;  55^%,  $12,900;  5H%,  $4,900;  5Ji%,  $7,200;  6%,  $5,650; 
6^%,  $350;  6M%.,  $4,600;  6H%,  $1,860;  6^%,  $800;  6yg%,  $600. 
90  share  loans  (average,  $299.82  each;  average  rate,  5.26%):  5%,  $489;  5^%.  $125;  5M%.  $25,920; 
5Ji%,  $200;  6%,  $200;  6^%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,993.10 

2.96 


Other  Expenses. 
$724 . 63 
1.07 


Total. 
2,717.73 
4.03 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  i 

\ccount 

with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .          .          . 

8121,057  00 

Date  of  Issue. 

Series 

Value 
per  Sh<"-° 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    bj 

maturity  of  shares 

1.5,200  00 

Oct. 

1905 

38 

$197 

72 

330 

$65,247  60 

Real  estate  loans  repaid 

05,790  00 

April 

1906 

39 

186 

99 

122 

22,812  78 

Share  loans  repaid 

17,591  00 

Oct. 

1906 

40 

176 

53 

145 

25,596  85 

Real  estate  by  foreclosure      . 

120  00 

April 

1907 

41 

166 

33 

392 

65,201  36 

Interest       .... 

36,355  62 

Oct. 

1907 

42 

156 

36 

134 

20,952  24 

Fines            .... 

1,223  74 

April 

1908 

43 

146 

63 

136 

19,941  68 

Transfer  fees 

13  75 

Oct. 

1908 

44 

137 

18 

86 

11,797  48 

Withdrawal  profits 

453  79 

April 

1909 

45 

127 

97 

540 

69,103  80 

Temporary  expense 

2  00 

Oct. 

1909 

46 

118 

94 

218 

25,928  92 

Forfeited  share  account 

6  00 

April 

1910 

47 

110 

13 

225 

24,779  25 

Surplus        .... 

17  39 

Oct. 

1910 

48 

101 

56 

328 

33,311  68 

Cash  on  hand  October,  1916 

27,914  55 

April 

1911 

49 

93 

18 

558 

51,994  44 

Oct. 
April 

1911 
1912 

50 

51 

85 

77 

00 
01 

218 
326 

18,530  00 
25,105  26 

$285,744  84 

Oct. 

1912 

52 

69 

22 

213 

14,743  86 

Disbursements. 

April 

1913 

53 

61 

62 

684 

42,148  08 

Dues  capital  withdrawn 

$32,585  00 

Oct. 

1913 

54 

54 

20 

454 

24,606  80 

Dues  capital  forfeited  . 

6  00 

April 

1914 

55 

46 

96 

578 

27,142  88 

Dues  capital  matured  . 

60,. 509  00 

Oct. 

1914 

56 

39 

90 

296 

11,810  40 

Profits  capital  withdrawn 

6,731  56 

April 

1915 

57 

33 

01 

838 

27,662  38 

Profits  capital  forfeited 

33 

Oct._ 

1915 

58 

26 

29 

790 

20,769  10 

Profits  capital  matured 

21,790  08 

April 

1916 

59 

19 

73 

816 

16,099  68 

Real  estate  loans 

117,175  00 

Oct. 

1916 

60 

13 

33 

707 

9,424  31 

Share  loans 

21,015  00 

April 

1917 

61 

7 

09 

759 

5,381  31 

Real  estate  by  foreclosure 

47  79 

Oct. 

1917 

62 

1 

00 

294 

294  00 

Interest       .... 

687  16 

Temporary  expense 

Cash  on  hand  October,  1917 

2,719  73 
22,478  19 

Dues  paid  in 

advance  . 

768  00 

$681,154  14 

$285,744  84 

Dues 

capital 

- 

$564,662  00 

Profits  capital 

113,627   14 

Unpaid  dues 

■ 

2,865  00 

$681,154  14 

D.A.TES  OF  Ex.vMiXATiON  AND  AuDiT,  Octobcr  29-November  2  inclusive. 


MONTELLO   CO-OPERATIVE  BANK,   BROCKTON. 

747    NORTH   MAIN    STREET. 

Incorporated  August  1,  1911.     Began  business  September  14,  1911. 

Joseph  Hewett,  President.  Hekbert  C.  Johnson,  Treasurer. 

Board  of  Directors:  S.  P.  Alden,  D.  W.  B.^ttles,  D,  E.  Brown,  W.  R.  Cook,  J.  J.  Cooper,  J.  L.  Emery, 
J.  H.  Gordon,  E.  L.  Gowdy,  W.  F.  Hall,,  Joseph  Hewett,  C.  P.  Holland,  H.  C.  Johnson, 
W.  E.  Johnson,  W.  L.  Merrill,  A.  E.  Nelson,  C.  D.  Nevins,  C.  A.  Noyes,  J.  B.  Nye,  F.  H. 
Packard,  A.  R.  Perkins,  F.  L.  Price,  Harvey  Sweetsee,  J.  G.  Wilde. 

Security  Committee:  J.  L.  Emery,  W.  F.  Hall,  J.  B.  Nye. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$330,300  00 

Dues  capital 

$293,966  00 

Loans  on  shares  . 

6,470  00 

Profits  capital 

39,790  25 

LTnpaid  fines 

237  52 

Guaranty  fund     . 

2,591  00 

Permanent  expense  account 

170  00 

Surplus        .... 

4,593  75 

Temporary  expense  account 

108  63 

Interest       .... 

1,186  24 

Cash             .... 

5,9G3  18 

Transfer  fees 

25 

Withdrawal  profits 

65  32 

Forfeited  share  account 

122  00 

Due  on  uncompleted  loans    . 

900  00 

Overs  and  shorts 

34  52 

$343,249  33 

$343,249  33 
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Shares. 

Membership. 

Issued  during  year 

.      1,214 

Added  during  year 

126 

Withdrawn  during  year 

.      1,034 

Withdrawn  during  year 

124 

Forfeited  during  year     . 

10 

Members       ..... 

711 

Shares  now  pledged 

.      1,903 

Borrowers     ..... 

187 

Shares  in  force 

.      6,850 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2?^%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 

series  over  5  years  old. 


Rates  and  Averages  on  Loans. 

161  real  estate  loans  (average,  $2,051.55  each;  average  rate,  6%):  6%,  $330,300. 
S6  share  loans  (average,  $248.85  each;  average  rate,  6%):  6%,  $6,470. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$416.62 
1.22 

$615.71 
1.80 

$1,032.33 
3.02 

Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Profits  capital 
Surplus 
Insurance    . 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1917 


$80,827  GO 

48,525  00 

4,225  00 

5,000  00 

18,032  88 

647  25 

50 

754  56 

5  80 
55  00 

6  71 
03 

1   10 

369  42 

8,108  19 

$166,558  44 


$31,423  00 

55  00 

3,162  02 

5  80 

114,900  00 

4,065  00 

5,465  00 

16  00 

962  33 

140  00 

105  00 

1  90 

294  21 

5,963  18 

$166,558  44 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series. 

Value 

Shares 

Total  Value. 

per  Share. 

in  Force. 

Sept. 

1911 

1 

$87  21 

1,187 

$103,518  27 

Mar. 

1912 

2 

79  02 

910 

71,908  20 

Sept. 

1912 

3 

71  05 

320 

22,736  00 

Mar. 

1913 

4 

63  28 

616 

38,980  48 

Sept. 

1913 

5 

55  71 

297 

16,545  87 

Mar. 

1914 

6 

48  34 

479 

23,154  86 

Sept. 

1914 

7 

41   19 

215 

8,855  85 

Mar. 

1915 

8 

34  21 

444 

15,189  24 

Sept. 

1915 

9 

27  41 

396 

10,854  36 

Mar. 

1916 

10 

20  80 

541 

11,252  80 

Sept. 

1916 

11 

14  36 

567 

8,142  12 

Mar. 

1917 

12 

8  10 

642 

5,200  20 

Sept. 

1917 

13 

2  00 

236 

472  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


807  00 


$337,617  25 


$293,966  00 

39,790  25 

3,861  00 

$337,617  25 


Dates  of  Examination  and  Audit,  August  24-29  inclusive. 
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MT.  WASHINGTON   CO-OPERATIVE   BANK,   BOSTON. 

445   BROADWAY   (SOUTH   BOSTON   DISTRICT). 

Incorporated  June  20,  1893.     Began  business  June  21,  1893. 

Thomas  J.  Giblin,  President.  John  M.  Shea,  Treasurer. 

Board  of  Directors:  D.  W.  Creed,  F.  L.  Donnelly,  T.  J.  Giblin,  T.  R.  Grimes,  F.  J.  Hannon,  W.  J. 
Hennessey,  F.  "W.  Lyons,  Francis  Magtjrn,  C.  P.  Mooney,  J.  P.  Morgan,  M.  J.  Mullen, 
M.  J.  Murray,  G.  H.  Sallaway,  J.  M.  Shea,  Alfred  Smart. 

Security  Committee:  C.  P.  Mooney,  F.  J.  Hannon,  W.  J.  Hennessey. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE    OP   THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   , 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash 


$2,650  00 

990,680  00 

21,060  00 

326  09 

2,300  00 

150  00 

8  00 

20,550  26 


$1,037,724  35 


Liabilities. 

Dues  capital        ....  $777,336  00 

Profits  capital      ....  140,490  37 
461  matured  shares  represented  by 

certificates        ....  92,200  00 

Guaranty  fund     ....  14,948  15 

Surplus 11,630  58 

Forfeited  share  account         .          .  82  00 
Interest  on  matured  shares    .          .  496  65 
Dividend,   matured   share    certifi- 
cates          540  60 

$1,037,724  35 


Shares. 

Membership. 

Issued  during  year 

.      3,779 

Added  during  year 

318 

Withdrawn  during  year 

.      2,553 

Withdrawn  during  year 

265 

Forfeited  during  year 

63 

Members       ..... 

.      1,644 

Matured  during  year 

.    ■     301 

Borrowers     ..... 

500 

Shares  now  pledged 

.      6,000 

Shares  in  force 

.    16,586 

Matured  shares  represented  by  certi 

ficates        461 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  134%;  third  term, 
1M%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1}^%;  second  term,  13^%;  third  term, 
1)^%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  10%  on 
series  from  4  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans. 

415  real  estate  loans  (average,  $2,387.18  each,  average  rate,  5.40%):  5%,  $210,300;  5^%.  $3,200;  53^%, 

$767  800'  6*7    $9  380 
131  share  loans  (average,  $174.05  each;  average  rate,  5.47%):  5%,  $6,245;  5J-^%,  $9,940;  6%,  $4,875. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,724.00 

2.63 


Other  Expenses.         Total. 
$1,757.52  $4,481.52 

1.69  4.32 
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Receipts  and  Disbursements. 

Reco 

aciliati 

on  0 

f  Shi 

ire  i 

Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real   estate    loans   eliminated   b> 

S198,157 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value, 

foreclosure 

10,200 

00 

Nov. 

1905 

26 

$196  84 

173 

$34,053  32 

Real  estate   loans   eliminated   bj 

May 

1906 

27 

186 

23 

269 

50,095  87 

maturity  of  shares     . 

23,350 

00 

Nov. 

1906 

28 

175 

79 

221 

38,849  59 

Real  estate  loans  repaid 

144,520 

00 

May 

1907 

29 

165 

61 

155 

25,669  55 

Share  loans  repaid 

23,200 

00 

Nov. 

1907 

30 

155 

65 

265 

41,247  25 

Uncompleted  mortgage  loans 

5,550 

00 

May 

1908 

31 

145 

97 

118 

17,224  46 

Bonds  and  notes 

3,350 

00 

Nov. 

1908 

32 

136 

47 

315 

42,988  05 

Real  estate  by  foreclosure 

10,422 

90 

May 

1909 

33 

127 

19 

236 

30,016  84 

Interest       .... 

53,221 

08 

Nov. 

1909 

34 

118 

14 

278 

32,842  92 

Fines            .... 

1,400 

20 

May 

1910 

35 

109 

30 

440 

48,092  00 

Transfer  fees 

7 

50 

Nov. 

1910 

36 

100 

69 

527 

53,063  63 

Withdrawal  profits 

776 

92 

May 

1911 

37 

92 

29 

421 

38,854  09 

Forfeited  profits  . 

4 

97 

Nov. 

1911 

38 

84 

08 

847 

71,215  76 

Forfeited  share  account 

25 

00 

May 

1912 

39 

76 

07 

686 

52,184  02 

Profits  capital 

36 

22 

Nov. 

1912 

40 

68 

26 

795 

54,266  70 

Matured  share  certificate  account 

27,800 

00 

May 

1913 

41 

60 

65 

754 

45,730  10 

Insurance  and  taxes 

17 

00 

Nov. 

1913 

42 

53 

22 

770 

40,979  40 

Surplus        .... 

22 

30 

Feb. 

1914 

43 

49 

58 

505 

25,037  90 

Cash  on  hand  October,  1916 

24,094 

70 

May 

1914 

44 

45 

98 

434 

19,955  32 

Aug. 

1914 

45 

42 

42 

333 

14,125  86 

$526,155  79 

Nov. 

1914 

46 

38 

91 

373 

14,513  43 

— ■ 

Feb. 
May 

1915 
1915 

47 
48 

35 
32 

44 
01 

398 
466 

14,105  12 

14,916  66 

Disbursements. 

Aug. 

1915 

49 

28 

63 

744 

21,300  72 

Dues  capital  withdrawn 

$97,780  00 

Nov. 

1915 

50 

25 

29 

645 

16,312  05 

Dues  capital  forfeited  . 

3,174 

00 

Feb. 

1916 

51 

21 

99 

516 

11,346  84 

Dues  capital  matured  . 

44,099 

00 

May 

1916 

52 

18 

73 

806 

15,096  38 

Profits  capital  withdrawn 

14,384 

18 

Aug. 

1916 

53 

15 

51 

728 

11,291  28 

Profits  capital  forfeited 

1,099 

57 

Nov. 

1916 

54 

12 

33 

734 

9,050  22 

Profits  capital  matured 

15,829 

09 

Feb. 

1917 

55 

9 

19 

985 

9,052  15 

Real  estate  loans 

275,700 

00 

May 

1917 

56 

6 

09 

1,007 

6,132  63 

Share  loans 

19,700 

00 

Aug. 

1917 

57 

3 

03 

642 

1,945  26 

Uncompleted  mortgage  loans 

5,550 

00 

Bonds  and  notes 

6,000  00 

Dues  paid  in 

advance  . 

1,245  00 

Real  estate  by  foreclosure 

10,748 

99 

- 

Temporary  expense 

4,481 

52 

$922,800  37 

Forfeited  share  account 

3 

2 

00 

82 

= 

Surplus        .... 

Matured  share  certificate  account 

3,000 

00 

Dues 

capital 

$777,336  00 

Dividends,  matured  share  certifi- 

Profits capital 

140,490  37 

cates         .... 
Overs  and  shorts 

3,982 
70 

65 
71 

Unpaid  dues 

4,974  00 

Cash  on  hand  October,  1917 

20,550 

26 

- 

$922,800  37 

$526,155  79 

D.vTES  OF  Examination  and  Audit,  April  4-12  inclusive. 
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NEEDHAM   CO-OPERATIVE   BANK,  NEEDHAM. 

990    GREAT    PLAIN   AVENUE. 

Incorporated  April  21,  1892.     Began  business  May  9,  1892. 

A^LBERT  M.  MiLLEE,  President.  William  G.  Moselet,  Trea-iurer. 

Board  of  Directors:  F.  G.  Clews,  H.  A.  Grossman,  H.  A.  T.  Dow,  W.  G.  Mason,  A.  M.  Miller, 
W.  G.  Moselby,  T.  F.  Peabody,  E.  W.  Smith,  W.  F.  Snow. 

Security  Committee:  H.  A.  Grossman,  H.  A.  T.  Dow,  W.  G.  Mason,  T.  F.  Peabody,  E.  W.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION    AT    THE   CLOSE    OF   THE    OCTOBER  BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      S997,505  00 

Dues  capital 

$892,516  00 

Loans  on  shares  . 

30,274  00 

Profits  capital 

159,670  93 

Gommon  form  mortgages 

2,200  00 

Guaranty  fund     . 

13,739  73 

Real  estate  by  foreclosure,  etc. 

7,969  78 

Surplus 

13,735  72 

Permanent  expense  account 

400  00 

Forfeited  share  account 

21  55 

Personal  accounts 

384  98 

Due  on  uncompleted  loans 

4,968  16 

Gash             .... 

46,109  48 

Suspense  account 

191   15 

$1,084,843  24 

' 

$1,084,843  24 

Shares. 

Membership. 

Issued  during  year 

.      4,992 

Added  during  year 

342 

Withdrawn  during  year 

.      3,040 

Withdrawn  during  year 

249 

Retired  during  year 

399 

Members       .... 

.      2,122 

Matured  during  year 

118 

Borrowers     .... 

538 

Shares  now  pledged 

.      2,312 

Shares  in  force 

.    21,959 

Profits  Distri 

butec 

I. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old,  the  last 

dividend;  after  7  years,  none. 


Rates  and  Averages  on  Loans. 

443  real  estate  loans  (average,  $2,251.70  each;  average  rate,  6.30%):  6.30%,  $997,505. 
96  share  loans  (average,  $315.35  each;  average  rate,  6.30%);  6.30%,  $30,274. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Gost  per  $1,000  of  assets 


Salaries. 
$2,332.00 
2.15 


Other  Expenses. 
$1,080.00 


Total. 
3,412.00 
3.15 
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Beceipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$265,885  00 

Date  of  Issue. 

Series. 

Value 

nor  <3K.<.« 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans    eliminated    by 

per  o 

jaic. 

foreclosure 

7,400  00 

May   1906 

29 

$198  00 

3 

$594  00 

Real   estate    loans    eliminated    by 

Nov.   1906 

30 

186 

29 

24 

4,470  96 

maturity  of  shares     . 

1,900  00 

May    1907 

31 

174 

94 

255 

44,609  70 

Real  estate  loans  repaid 

212,250  00 

Nov.    1907 

32 

163 

92 

147 

24,096  24 

Share  loans  repaid 

17,639  00 

May    1908 

33 

153 

22 

203 

31,103  66 

Uncompleted  mortgage  loans 

7,793  89 

Nov.    1908 

34 

142 

83 

426 

60,845  58 

Interest        .... 

58,698  01 

May    1909 

35 

132 

75 

339 

45,002  25 

Premiums   .... 

2,913  34 

Nov.    1909 

36 

122 

96 

249 

30,617  04 

Fines            .... 

1,153  92 

May    1910 

37 

113 

46 

369 

41,866  74 

Transfer  fees 

5  50 

Nov.    1910 

38 

104 

23 

502 

52,323  46 

Withdrawal  profits 

2,075  00 

May    1911 

39 

95 

27 

550 

52,398  50 

Surplus       .... 

10  18 

Nov.   1911 

40 

86 

57 

648 

66,097  36 

Taxes           ."        . 

431  53 

May    1912 

41 

78 

13 

943 

73,676  59 

Personal  accounts 

53  80 

Nov.    1912 

42 

69 

93 

974 

68,111  82 

Suspense      .... 

191   15 

May    1913 

43 

61 

97 

1,324 

82,048  28 

Cash  on  hand  October,  1916 

48,904  02 

Nov.    1913 

44 

54 

24 

1,136 

61,616  64 

May    1914 

45 

46 

74 

1,644 

76,840  56 

$627,304  34 

Nov.    1914 

46 

39 

46 

1,424 

56,191  04 

May    1915 
Nov.    1915 

47 
48 

32 
25 

39 
52 

1,622 
1,804 

52,536  58 

46,038  08 

Disbursements. 

May    1916 

49 

18 

85 

2,669 

50,310  65 

Dues  capital  withdrawn 

$97,481  00 

Nov.    1916 

50 

12 

38 

2,600 

32,188  00 

Dues  capital  retired 

52,257  00 

May    1917 

51 

6 

10 

2,104 

12,834  40 

Dues  capital  matured  . 

15,960  00 

Profits  capital  withdrawn 
Profits  capital  retired    . 

14,540  32 
21,250  40 

Dues  paid  in 

advance  . 

1,761  00 

Profits  capital  matured 

6,840  00 

$1,058,179  13 

Real  estate  loans 

331,174  05 
25,502  00 

= 

Share  loans 

Uncompleted  mortgage  loans 

2,825  73 

Dues  capital 

$892,516  00 

Real  estate  by  foreclosure     . 

7,969  78 

Profits  capital 

159,664  13 

Interest       .... 
Temporary  expense 

234  48 
3,362  00 

Unpaid  dues 

5,999  00 

Forfeited  share  account 

9  00 

$1,058,179  13 

Personal  accounts 

366  87 
990  70 

- 

Surplus       .... 

Taxes           .... 

431  53 

Cash  on  hand  October,  1917 

46,109  48 

-August  7  inclusive 

$627,304  34 

Dates  of  Examin.^tion  and 

Audit,  July  24 

NEW  BEDFORD  CO-OPERATIVE  BANK,  NEW  BEDFORD. 

73  WILLIAM    STREET. 

Incorporated  July  11,  1881.     Began  business  August  19,  1881. 

Lot  B.  Bates,  President.  Charles  L.  Fisher,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  C.  L.  Fisher,  W.  B.  Gardner,  E.  P.  Haskins,  E.  F.  Nicholson, 
O.  S.  Paine,  E.  E.  F.  Potter,  C.  R.  Price,  Frederic  Taber,  F.  H.  Taber,  J.  O.  Thompson,  Jr., 
B.  A.  Tripp,  H.  W.  Tripp,  E.  H.  Wefer,  S.  F.  Winsper. 

Security  Committee:  C.  R.  Price,  L.  B.  Bates,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Insurance  and  taxes  paid 
Cash 


$9,300  00 

953,650  00 

35,975  00 

1,588  28 

175  78 

24  63 

40,253  89 


$1,040,967  58 


Liabilities. 

Dues  capital         ....  $796,652  00 

Profits  capital      ....  153,083  98 
238  matured  shares  represented  by 

certificates        ....  57,600  00 

Guaranty  fund     ....  15,150  69 

Surplus 17,123  41 

Advance  interest           .          .          .  61  50 
Dividend,    matured   share    certifi- 
cates          1.296  00 

$1,040,967  58 
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Shares. 

Issued  during  year          ....  6,625 

Withdrawn  during  year            .          .          .  3,636 

Matured  during  year      ....  359 

Shares  now  pledged         ....  6,325 

Shares  in  force 19,387 

Matured  shares  represented  by  certificates  238 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2J4%;  second  term,  2J^%. 


622 

370 

2,087 

575 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

US  real  estate  loans  (average,  $2,128.68  each;  average  rate,  5.99%):  5)4%,  $21,900;  6%,  $931,750. 
127  share  loans  (average,  $283.26  each;  average  rate,  6%):  5J^%,  $125;  6%,  $35,850. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,693.00 
2.58 


Other  Expenses. 
$2,3.i4.06 
2.26 


Total. 
$5,047.06 
4.84 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Profits  capital 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Surplus        .... 
Forfeited  share  account 
Matured  share  certificate  account 
Withdrawal  profits 
Dividend,   matured  '^ share   certifi- 
cates       .... 
Cash  on  hand  October,  1917 


$230,053  00 

,     6,625  00 

187,600  00 

35,000  00 

14,161  45 

57,811  99 

987  25 

9  25 

1,586  20 

2  70 

5  21 

23,200  00 

51  67 

21,122  82 

$578,216  54 


$104,160  00 

51,696  00 

14,411  86 

21,106  81 

274,540  26 

35,775  00 

14,161  45 

9,300  00 

40  21 

5,049  76 

4  00 

51  22 

5,600  00 

58 

2,065  50 
40,253  89 

$578,216  54 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

Value 

Shares 

Total  Value. 

per  Share. 

in  Force. 

Nov. 

1905 

50 

$203  03 

188 

$38,169  64 

May 

1906 

51 

191 

76 

235 

45,063  60 

Nov. 

1906 

52 

180 

78 

187 

33,805  86 

May 

1907 

53 

170 

13 

254 

43,213  02 

Nov. 

1907 

54 

159 

69 

229 

36,569  01 

May 

1908 

55 

149 

54 

168 

25,122  72 

Nov. 

1908 

56 

139 

62 

215 

30,018  30 

May 

1909 

57 

129 

96 

325 

42,237  00 

Nov. 

1909 

58 

120 

52 

375 

45,195  00 

May 

1910 

59 

111 

35 

443 

49,328  05 

Nov. 

1910 

60 

102 

43 

413 

42,303  59 

May 

1911 

61 

93 

75 

442 

41,437  50 

Nov. 

1911 

62 

85 

30 

598 

51,009  40 

May 

1912 

63 

77 

09 

564 

43,478  76 

Nov. 

1912 

64 

69 

06 

337 

23,273  22 

May 

1913 

65 

61 

29 

963 

59,022  27 

Nov. 

1913 

66 

53 

72 

931 

50,013  32 

May 

1914 

67 

46 

35 

1,042 

48,296  70 

Nov. 

1914 

68 

39 

19 

873 

34,212  87 

May 

1915 

69 

32 

21 

1,188 

38,265  48 

Nov. 

1915 

70 

25 

41 

1,851 

47,033  91 

May 

1916 

71 

18 

80 

1,927 

36,227  60 

Nov. 

1916 

72 

12 

36 

2,251 

27,822  36 

May 

1917 

73 

6 

10 

3,388 

20,666  80 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


1,352  00 


$953,137  98 


$796,652  00 

153,083  98 

3,352  00 

50  00 

$953,137  98 


Dates  of  Examination  and  Audit,  November  7-15  inclusive. 
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NEWBURYPORT   CO-OPERATIVE   BANK,   NEWBURYPORT. 

CORNER   OF    STATE   AND   ESSEX   STREETS. 

Incorporated  March  15,  1888.     Began  business  April  9,  1888. 

Chas.  E.  H.4.LE,  President.  Geobge  E.  Stickney,  Treasurer. 

Board  of  Directors:  W.  D.  Adams,  J.  H.  Babb,  Samuel  Bhookings,  G.  E.  Cooper,  C.  E.  Hale,  W.  F. 
Houston,  N.  N.  Jones,  L.  N.  Kent,  H.  W.  Little,  H.  A.  Pistobius,  G.  E.  Stickney. 

Security  Committee:  G.  E.  Stickney,  N.  N.  Jones,  W.  F.  Houston. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  premiuma 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


$15,000  00 

582,700  00 

1,900  00 

2,669  80 

1,801  25 

95  35 
187  37 
200  00 

96  16 
20,484  38 

$625,134  31 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums   . 
Fines 
Withdrawal  profits 


$497,721  00 

112,948  05 

7,355  10 

4,141  94 

2,734  63 

140  45 

71  78 

21  36 


$625,134  31 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Shares  now  pledged 
Shares  in  force 


1,201 

526 

302 

3,187 

9,155 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


176 

125 

1,149 

407 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  7  years  old;  after  7 

years,  none. 


Rates  and  Averages  on  Loans. 

417  real  estate  loans  (average,  $1,397.36  each;  average  rate,  6.30%):  6.30%,  $582,700. 
12  share  loans  (average,  $158.3.3  each;  average  rate,  6.30%):  6.30%,  $1,900. 


Total  Expenses  for  Year. 


-Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,972.29 

3.15 


Other  Expenses. 
$681.41 
1.09 


Total. 
$2,653.70 
4.24 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

' 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$105,443  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans  eliminated   b> 

foreclosure 

2,900  00 

Oct. 

1906 

38 

$186  90 

146 

$27,287  40 

Real  estate  loans  repaid 

69,400  GO 

April 

1907 

39 

175  60 

318 

55,840  80 

Share  loans  repaid 

2,026  00 

Oct. 

1907 

40 

164  64 

159 

26,177  76 

Real  estate  by  foreclosure 

748  91 

April 

1908 

41 

154  03 

321 

49,443  63 

Interest       .... 

34,544  62 

Oct. 

1908 

42 

143  69 

184 

26,438  96 

Premiums   .... 

1,743  65 

April 

1909 

43 

133  67 

232 

31,011  44 

Fines            .... 

826  64 

Oct. 

1909 

44 

123  91 

214 

26,516  74 

Transfer  fees 

10  00 

April 

1910 

45 

114  43 

376 

43,025  68 

Withdrawal  profits 

411  77 

Oct. 

1910 

46 

105  21 

329 

34,614  09 

Profits  capital 

4  32 

April 

1911 

47 

96  28 

434 

41,785  52 

Surplus        .... 

4  32 

Oct. 

1911 

48 

87  59 

280 

24,525  20 

Real  estate  account 

200  09 

April 

1912 

49 

79  17 

328 

25,967  75 

Cash  on  hand  October,  1916 

13,079  06 

Oct. 

1912 

50 

70  97 

356 

25,265  32 

April 

1913 

51 

63  00 

578 

36,414  00 

$231,341  38 

Oct. 

1913 

52 

55  29 

864 

47,770  56 

April 
Oct. 

1914 
1914 

53 
54 

47  78 
40  49 

431 
407 

20,593  18 
16,479  43 

Disbursements. 

April 

1915 

55 

33  41 

491 

16,404  31 

Dues  capital  withdrawn 

$28,848  00 

Oct. 

1915 

56 

26  54 

515 

13,668  10 

Dues  capital  retired 

39,785  00 

April 

1916 

57 

19  87 

591 

11,733  17 

Profits  capital  withdrawn 

17,761  38 

Oct. 

1916 

58 

13  39 

570 

7,632  30 

Profits  capital  retired   . 

4,983  08 

April 

1917 

59 

7  10 

627 

4,451  70 

Real  estate  loans 

97,300  00 

Oct. 

1917 

60 

1  00 

404 

404  00 

Share  loans 

1,350  00 

Bonds  and  notes 

15,000  00 

Dues  paid  in 

advance  . 

173  00 

Real  estate  by  foreclosure 

693  35 

- 

Temporary  expense 

2,653  70 

$613,624  05 

Surplus       .... 

4  32 
1  08 

• 

Withdrawal  profits 

Real  estate  account 

2,477  09 

Dues 

capital 

$497,721  00 

Cash  on  hand  October,  1917 

20,484  38 

Profits  capital 

112,948  05 

Unpaid  dues 

2,952  00 

$231,341  38 

Suspense  dues 

'' 

3  00 

$613,624  05 

Dates  of  Examination  and  Audit,  December  3-6  inclusive. 


NEWTON  CO-OPERATIVE  BANK,  NEWTON. 

297   WALNUT    STREET,   NEWTONVILLE. 

Incorporated  June  14,  1888.     Began  business  September  4,  1888. 

James  W.  French,  President.  3.  Cheever  Fuller,  Treasurer. 

Board  of  Directors:  H.  E.  Bothfeld,  C.  R.  Brown,  T.  B.  Fitzpatrick,  W.  M.  Flanders,  J.  W. 
French,  S.  W.  French,  J.  C.  Fuller,  F.  J.  Hale,  P.  A.  McVicar,  G.  F.  Simpson,  A.  R.  Weed, 
G.  M.  Weed. 

Security  Committee:  C.  R.  Brown,  W.  M.  Flanders,  J.  W.  French,  P.  A.  McVicar,  J.  C.  Fuller, 

A.  R.  Weed. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE   OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$1,034,400  00 

17,100  00 

4,750  00 

493  16 

850  50 

110  35 

10,185  60 

1,067,889  61 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 


$879,413  00 

153,435  01 

19,082  93 

5,547  78 

9,853  13 

162  27 

395  49 

$1,067,889  61 
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Shaxes. 

Membership. 

Issued  during  year 

.      4,285 

Added  during  year 

271 

'W  ithdrawn  during  year 

.      3,503 

Withdrawn  during  year 

213 

Retired  during  year 

145 

Members      ..... 

.      1,898 

Matured  during  year      . 

114 

Borrowers     ..... 

546 

Shares  now  pledged 

.      5,649 

Shares  in  force 

.    18,578 

Profits  Distributed. 

Unmatueed  Shakes. 
First  term,  2}4%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Bates  and  Averages  on  Loans. 

4-98  real  estate  loans  (average,  $2,076.71  each;  average  rate,  5.39%):  5%,  $233,800;  5J^%,  SSOO.COO. 
SS  share  loans  (average,  $322.64  each;  average  rate,  5.50%):  6H%,  $17,100. 


Total  Expenses  for  Year. 


Salaries.      Other  Expenses 

Total. 

Amount  paid  for    . 

$3,587.00         $2,503.87 

$6,090.87 

Cost  per  $1,000  of  assets 

3. 

36 

2.34 

5.70 

Seceipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$221,. 555  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

238,050  00 

Share  loans  repaid 

16,455  00 

Sept. 

1905 

35 

$196  45 

146 

$28,681  70 

Interest       .          .V 

54,704  66 

Mar. 

1906 

36 

186  06 

279 

51,910  74 

Fines           .          .          .          .    ' 

887  74 

Sept. 

1906 

37 

175  90 

228 

40,105  20 

Withdrawal  profits 

1,464  25 

Mar. 

1907 

38 

165  96 

314 

52,111  44 

Taxes           .... 

291  64 

Sept. 

1907 

39 

156  23 

214 

33,433  22 

Cash  on  hand  October,  1916 

32,754  56 

Mar. 

1908 

40 

146  74 

431 

63,244  94 

Sept. 
Mar. 

1908 
1909 

41 
42 

137  46 

417 

57,320  82 
29,532  00 

$566,162  85 

128  40 

230 

Sept. 
Mar. 

1909 
1910 

43 
44 

119  50 
110  81 

359 
411 

42,900  50 

45,542  91 

DiSBUHSEMENTS. 

Sept. 

1910 

45 

102  31 

500 

51,155  00 

Dues  capital  withdrawn 

$123,240  00 

Mar. 

1911 

46 

93  99 

860 

80,831  40 

Dues  capital  retired 

20,303  00 

Sept. 

1911 

47 

85  89 

552 

47,411  28 

Dues  capital  matured  . 

16,852  00 

Mar. 

1912 

48 

77  95 

512 

39,910  40 

Profits  capital  withdrawn 

18,429  16 

Sept. 

1912 

49 

70  20 

609 

42,751  80 

Profits  capital  retired    . 

6,703  52 

Mar. 

1913 

50 

62  62 

735 

46,025  70 

Profits  capital  matured 

5,710  48 

Sept. 

1913 

51 

55  20 

802 

44,270  40 

Real  estate  loans 

338,750  00 

Mar. 

1914 

52 

47  96 

936 

44,890  56 

Share  loans 

19,050  00 

Sept. 

1914 

53 

40  90 

1,035 

42,331  50 

Real  estate  by  foreclosure 

8"51 

Mar. 

1915 

54 

34  01 

1,372 

46,661  72 

Interest       .... 

437  72 

Sept. 

1915 

55 

27  29 

1,136 

31,001  44 

Temporary  expense 

5,874  87 

Mar. 

1916 

56 

20  73 

1,471 

30,493  83 

Permanent  expense 

216  00 

Sept. 

1916 

57 

14  33 

1,778 

25,478  74 

Taxes          .... 

401  99 

Mar. 

1917 

58 

8  09 

2,153 

17,417  77 

Cash  on  hand  October,  1917 

10,185  60 

Sept.  1917 
Dues  paid  in 

Dues  capital 

59           2  00 
advance  . 

1,098 

$1 

2,196  00 

$566,162  85 

1,347  00 

,038,958  01 

SS79,413  00 

Profits  capital      .' 

153,435  01 

Unpaid  dues 

6,110  00 

$1,038,958  01 

D.\TES  OF  Examination  and  .4.udit,  May  14-19  inclusive. 
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NEWTON  SOUTH  CO-OPERATIVE  BANK,  NEWTON. 

1153   WALNUT   STREET    (NEWTON   HIGHLANDS). 

Incorporated  July  8,  1913.     Began  business  September  18,  1913. 

Clarence  S.  Luitwieler,  President.  Frederick  W.  Cobb,  Treasurer. 

Board  of  Directors:  R.  F.  Alvord,  D.  A.  Ambrose,  G.  W.  Barker,  J.  M.  Beck,  F.  P.  Burnham,  C.  A. 
Chadwick,  F.  W.  Cobb,  W.  J.  Cozens,  E.  S.  Drowne,  J.  A.  Gould,  A.  L.  Habwood,  Jr.,  C.S. 
Luitwieler,  J.  E.  Parker,  G.  W.  Pratt,  F.  L.  Richardson,  E.  H.  Ruby,  T.  J.  Sullivan,  G.  W. 
Thompson,  James  Willing. 

Security  Committee:  R.  F.  Alvord,  J.  M.  Beck,  J.  A.  Gould,  G.  W.  Thompson,  W.  J.  Cozens. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917, 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

.      $121,985  00 

Loans  on  real  estate      . 

117,350  00 

Profits  capital 

9,638  40 

Loans  on  shares  . 

3,555  00 

Guaranty  fund     . 

596  40 

Unpaid  fines 

20  03 

Siirplus 

885  54 

Temporary  expense  account 

55  51 

Interest 

1,055  33 

Cash            .... 

12,195  30 

Withdrawal  profits 
Personal  accounts 

14  22 
95 

$134,175  84 

$134,175  84 

Shaxes. 

Members^ 

ip. 

Issued  during  year 

677 

Added  during  year 

62 

Withdrawn  dtiring  year 

482 

Withdrawn  during  year 

52 

Shares  now  pledged 

770 

Members 

458 

Shares  in  force       .          . 

.      3,907 

Borrowers     . 

65 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2^^%. 


Proportion 


of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  10%  on 
series  from  6  to  8  years  old;  after  8  years,  none. 


Bates  and  Averages  on  Loans. 

47'  real  estate  loans  (average,  $2,496.80  each;  average  rate,  6%):  6%,  $117,350. 
18  share  loans  (average,  $197.50  each;  average  rate,  6%):  6%,  $3,555. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$300.00  $333.48  $633.48 

2.24  2.48  4.72 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Personal  accounts 
Cash  on  hand  October,  1916 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1917 


$45,940  00 

6,350  00 

815  00 

6,381  68 

174  41 

1  25 

161  89 

60  04 

3,030  27 


$62,914  64 


$10,930  00 

650  67 

34,600  00 

2,340  00 

1,000  00 

576  34 

57  14 

406  00 

159  09 

12,195  30 

$62,914  54 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 


per  Share,   in  Force, 

$55  06 
47  91 
40  89 


34  00 
27  28 
20  73 
14  33 
8  09 
2  00 


1,045 
505 
282 
347 
216 
566 
449 
326 
171 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$57,537  70 

24,194  55 

11,530  98 

11,798  00 

5,892  48 

11,733  18 

6,434  17 

2,637  34 

342  00 

830  00 

$132,930  40 


$121,985  00 
9,638  40 
1,307  00 

$132,930  40 


Dates  of  Examination  and  Audit,  December  28-31  inclusive. 


NODDLE  ISLAND   CO-OPERATIVE   BANK,  BOSTON. 

272    MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  February  23,  1911.     Began  business  March  4,  1911. 

A.  Dudley  Baglet,  President.  James  H.  Cline,  Treasurer. 

Board  of  Directors:  A.  D.  Bagley,  E.  C.  R.  Bagley,  J.  H.  Bennett,  M.  J.  Cashman,  A.  S.  Cassidy, 
J.  H.  Cline,  J.  H.  Coakley,  C.  W.  Crocker,  C.  J.  Donohue,  W.  H.  H.  Emmons,  F.  S.  Ferreira, 
F.  W.  Finn,  J.  W.  Fitch,  J.  J.  Flaherty,  D.  J.  Leahy,  J.  S.  Murray,  A.  J.  Porter,  A.  J.  L. 
Rausch,  C.  a.  Rollins,  C.  A.  Sawyer,  G.  W.  Sheridan,  A.  L.  Tallman,  E.  R.  Taylor,  J.  W. 
Veader. 

Security  Committee:  A.  D.  Bagley,  A.  S.  Cassidy,  J.  S.  Murray. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

$80,627  00 

Loans  on  real  estate 

85,350  00 

Profits  capital 

11,862  01 

Loans  on  shares  . 

5,170  00 

Guaranty  fund     . 

•     697  22 

Cash            .... 

3,113  81 

Surplus        .... 

377  09 

Interest       .... 

774  53 

Fines           .... 

36  10 

Transfer  fees 

50 

Withdrawal  profits 

36  42 

Forfeited  share  account 

163  64 

Personal  accounts 

20  29 

Security  committee 

22  00 

Suspense  account 

17  01 

$94,633  81 

$94,633  81 
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Shares. 

Membership. 

Issued  during  year 

476 

Added  during  year 

60 

Withdrawn  during  year 

281 

W  ithdrawn  dtiring  year 

43 

Forfeited  during  year     . 

17 

Members       ..... 

282 

Shares  now  pledged 

573 

Borrowers     ..... 

77 

Shares  in  force 

.      2,055 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1}^%;  third  term, 
1J^%;  fourth  term,  1}4%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

;       53  real  estate  loans  (average,  $1,610.37  each;  average  rate,  6%):  6%,  $85,350. 
S4  share  loans  (average,  $215.41  each;  average  rate,  6%):  6%,  $5,170. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses 

Total. 

Amount  paid  for     . 

$150.00 

$30 . 50 

$180.50 

Cost  per  $1,000  of  assets 

1.59 

.32 

1.91 

Receipts  and  Disbursements. 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$24,034  00 

Date  of  Issue. 

Series.  , 

Value 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans   eliminated    b> 

pel    VJ 

^* 

foreclosure        .          .          . 

1,300  00 

Mar. 

1911 

1 

$97 

42 

298 

$29,031  16 

Real  estate  loans  repaid 

8,400  00 

June 

1911 

2 

93  07 

44 

4,095  08 

Share  loans  repaid 

4,716  00 

Sept. 

1911 

3 

88  72 

17 

1,508  24 

Real  estate  by  foreclosure 

1,467  59 

Dec. 

1911 

4 

84 

45 

38 

3,209  10 

Interest       .... 

5,038  21 

Mar. 

1912 

5 

80 

24 

41 

3,289  84 

Fines           .... 

177  78 

June 

1912 

6 

76 

11 

32 

,  2,435  52 

Transfer  fees 

1  25 

Sept. 

1912 

7 

72 

04 

50 

3,602  00 

Withdrawal  profits 

176  68 

Dec. 

1912 

8 

68  02 

22 

1,496  44 

Forfeited  share  account 

94  66 

Mar. 

1913 

9 

64 

06 

62 

3,971  72 

Profits  capital 

15 

June 

1913 

10 

60 

17 

65 

3,911  05 

Surplus        .... 

1  70 

Sept. 

1913 

11 

56 

34 

127 

7,155  18 

Personal  account 

3  56 

Dec. 

1913 

12 

52 

54 

33 

1,733  82 

Security  committee 

50  00 

Mar. 

1914 

13 

48 

81 

67 

3,270  27 

Suspense  account 

17  01 

June 

1914 

14 

45 

11 

75 

3,383  25 

Cash  on  hand  October,  1916 

3,405  69 

Sept. 

1914 

15 

41 

51 

33 

1,369  83 

Deo. 
Mar. 

1914 
1915 

16 
17 

37  '^'^ 

48 

1,821  12 
2,168  46 

$48,884  28 

34 

42 

63 

June 

Sept. 

1915 
1915 

18 
19 

30 
27 

95 
55 

82 
68 

2,537  90 

1,873  40 

DiSBUBSEMENTS . 

Dec. 

1915 

20 

24 

19 

132 

3,193  08 

Dues  capital  withdrawn 

$7,120  00 

Mar. 

1916 

21 

20 

88 

133 

2,777  04 

Dues  capital  forfeited  . 

192  00 

June 

1916 

22 

17 

62 

60 

1,057  20 

Profits  capital  withdrawn 

790  75 

Sept. 

1916 

23 

14 

40 

71 

1,022  40 

Profits  capital  forfeited 

18  98 

Dec. 

1916 

24 

11 

23 

133 

1,493  59 

Real  estate  loans 

31,750  00 

Mar. 

1917 

25 

8 

11 

121 

981  31 

Share  loans 

3,140  00 

June 

1917 

26 

5 

03 

67 

337  01 

Bonds  and  notes 

1,000  00 

Sept. 

1917 

27 

2 

00 

73 

146  00 

Real  estate  by  foreclosure 

1,467  59 

Temporary  expense 
Forfeited  share  account 

180  50 
63  00 

Dues 

paid  in 

advance  . 

199  00 

Surplus        .... 

15 

$93,070  01 

Security  committee 

47  50 

Cash  on  hand  October,  1917 

3,113  81 

Dues  capital 
Profits  capit 

$80,627  00 
11,862  01 

$48,884  28 

al      '. 

Unpaid  dues 

581  00 

$93,070  01 

D.vTES  OF  Examination  and  Audit,  December  24-January  2  inclusive. 
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NONANTUM  CO-OPERATIVE  BANK,  NEWTON. 
261  WASHINGTON  STREET. 

Incorporated  February  13,  1917.     Began  business  May  8,  1917. 

Edwin  O.  Childs,  President.  Edwahd  H.  Powers,  Treasurer. 

Board  of  Directors:  David  Baert,  B.  E.  Brooke,  E.  O.  Childs,  G.  M.  Cox,  J.  J.  Doherty,  J.  E. 
Downey,  T.  L.  Driscoll,  R.  H.  Evans,  H.  H.  Hawkins,  E.  E.  Hayward,  A.  D.  Howlett,  J.  T. 
Joyce,  E.  P.  Leavitt,  T.  F.  Murray,  M.  P.  McKinnon,  H.  W.  Orr,  Leland  Powers,  E.  H. 
Powers,  W.  A.  Somebby,  G.  R.  Stratton,  G.  E.  Stuart,  W.  H.  Thomas,  G.  F.  Tracy,  T.  W. 
White. 

Security  Committee:  H.  W.  Oer,  David  Barry,  J.  J.  Doherty,  R.  H.  Evans,  G.  F.  Tracy. 
Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OP   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 
Unpaid  fines 

Permanent  expense  account 
Cash            .... 

S5,000  00 

37  52 

498  04 

3,743  05 

Dues  capital         .... 
Profits  capital      .... 
Guaranty  fund     .... 
Surplus        ..... 

$9,129  00 

146  85 

1  63 

1  13 

$9,278  61 

$9,278  61 

Shares. 

Membership. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,796 
89 
25 

.      1,707 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%;  second  term,  1%%. 

236 
6 

230 
4 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old. 


Bates  and  Averages  on  Loans. 

4  real  estate  loans  (average,  $1,250  each;  average  rate,  6%):  6%,  $5,000. 


Total  Expenses  for  Year. 


Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$8.50 

$8.50 

.92 

.92 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 


Dues  capital 
Interest 
Fines 
Withdrawal  proiits 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Suspense  account 
Cash  on  hand  October,  1917 


},218  00 

115  50 

55  50 

24 


$9,389  24 


$89  00 

48 

5,000  00 

2  50 

504  04 

50  17 

3,743  05 

$9,389  24 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force, 

May    1917         1         $6  09      1,594 
Aug.    1917         2  3  03         113 


Date  of  Issue.  Series. 


Total  Value. 

$9,707  46 
342  39 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


66  00 


$10,115  85 


$9,129  00 
146  85 
840  00 

$10,115  85 


D.'V.TE  OF  Examination  and  Audit,  December  24. 


NORTH    ABINGTON    CO-OPERATIVE    BANK,    NORTH    ABINGTON. 

183   NORTH   AVENUE. 

Incorporated  March  23,  1888.     Began  business  April  4,  1888. 

William  C.  Bkett,  President.  Fkedebick  E.  Reed,  Treasurer. 

Board  of  Directors:  E.  P.  Botnton,  W.  C  Brett,  A.  N.  Calkins,  E.  W.  Calkins,  D.  R.  Coughlan, 
J.  M.  Hayes,  A.  L.  Merrill,  E.  H.  Natlor,  G.  W.  Obcutt,  J.  A.  Radclifpe,  A.  I.  Randall, 
A.  B.  Reed,  F.  E.  Reed,  F.  E.  Shaw,  S.  N.  Turner,  F.  G.  Wheatlet. 

Security  Committee:  E.  W.  Calkins,  J.  A.  Radcliffe,  S.  N.  Turner. 

Regiilar  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$34,000  00 

Dues  capital 

$607,038  00 

Loans  on  real  estate 

679,125  00 

Profits  capital 

142,559  76 

Loans  on  shares  . 

14,610  00 

Guaranty  fund 

9,937  96 

Real  estate  by  foreclosure,  etc. 

14,318  10 

Surplus 

13,509  88 

Unpaid  fines 

277  44 

Interest 

44  79 

Temporary  expense  account 

32  24 

Premiums   . 

14  05 

Personal  accounts 

4,587  46 

Transfer  fees 

25 

Insurance  and  taxes  paid 

68  04 

W  ithdrawal  profits 

78  48 

Premium  on  bonds 

249  60 

Due  on  uncompleted  loans 

2,700  GO 

Cash            .... 

28,615  29 

$775,883  17 

$775,883  17 
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Shares. 

Membership. 

Issued  during  year 

.      2,142 

Added  during  year 

248 

W  ithdrawn  during  year 

.      1,281 

Withdrawn  during  year 

236 

Forfeited  during  year 

72 

Members       ..... 

.      1,467 

Matured  during  year 

376 

Borrowers     ..... 

511 

Shares  now  pledged 

.      3,866 

Shares  in  force 

.    11,703 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

497  real  estate  loans  (average,  $1,366.45  each;  average  rate,  6.30%);  6.30%,  $679,125. 
63  share  loans  (average,  $280.96  each;  average  rate,  6.30%):  6.30%,  $14,610. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real  estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .  .  .  . 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Temporary  expense 
Forfeited  share  account 
Surplus        .  .     '    . 

Premiums  on  bonds      .   , 
Suspense  account 
Personal  accounts 
Insurance  and  taxes 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Premium  on  bonds 
Surplus 

Personal  accounts 
Fines 

Insurance  and  taxes 
Suspense  account 
Cash  on  hand  October,  1917 


$138,949  00 

5,200  00 

9,900  00 

102,300  00 

11,530  00 

■     5,050  00 

1,000  00 

4,265  66 

42,466  69 

2,092  06 

1,655  46 

5  50 

401  89 

4  50 

16  25 

1,577  97 

401  25 

31  20 

56  33 

10,055  84 

190  55 

58,235  31 

$395,385  46 


$48,303  00 

1,677  00 

52,557  00 

8,425  57 

413  69 

22,552  48 

167,050  00 

11,600  00 

2,350  00 

28,000  00 

4,834  29 

599  53 

3,036  60 

1,577  97 

280  80 

320  49 

13,043  06 

60 

94  73 

53  36 

28,615  29 


$396,386  46 


Salaries.      Other  Expenses. 

Total. 

$1,548. 

00         $1,472.35 

$3,020.35 

2. 

00 

1.89 

3.89 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1906 

37 

$198  98 

250 

$49,745  00 

Oct.     1906 

38 

187  29 

266 

49,819  14 

April  1907 

39 

175  94 

218 

38,354  92 

Oct.     1907 

40 

164  92 

223 

36,777  16 

April  1908 

41 

154  22 

247 

38,092  34 

Oct.     1908 

42 

143  83 

207 

29,772  81 

April  1909 

43 

133  75 

472 

63,130  00 

Oct.     1909 

44 

123  96 

359 

44,501  64 

AprU  1910 

45 

114  46 

356 

40,747  76 

Oct.     1910 

46 

105  23 

307 

32,305  61 

April  1911 

47 

96  27 

343 

33,020  61 

Oct.     1911 

48 

87  57 

276 

24,169  32 

April  1912 

49 

79  13 

410 

32,443  30 

Oct.     1912 

50 

70  93 

402 

28,513  86 

April  1913 

51 

62  97 

603 

37,970  91 

Oct.     1913 

52 

55  24 

631 

34,856  44 

April  1914 

53 

47  74 

663 

31,651  62 

Oct.     1914 

54 

40  46 

564 

22,819  44 

April  1915 

55 

33  39 

732 

24.441   48 

Oct.     1915 

56 

26  52 

856 

22;701  12 

April  1916 

57 

19  85 

866 

17,190  10 

Oct.     1916 

58 

13  38 

981 

13,125  78 

April  1917 

59 

7  10 

1,014 

7,199  40 

Oct.     1917 

60 

1  00 

457 

457  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


518  00 


$754,324  76 


$607,038  00 

142, ,559  76 

4,727  00 

$754,324  76 


Dates  of  Examination  and  Audit,  May  9-16  inclusive. 
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NORTHAMPTON   CO-OPERATIVE  BANK,  NORTHAMPTON. 

25   MAIN   STREET. 

Incorporated  May  21,  1889.     Began  business  May  24,  1889. 


L.  L.  Campbell,  President. 


H.  R.  Geaves,  Treasurer. 


Board  of  Directors:  L.  L.  Campbell,  F.  L.  Clapp,  W.  M.  Cochran,  W.  N.  Doane,  G.  A.  Dragon, 
C.  K.  Graves,  H.  R.  Graves,  H.  B.  Haven,  R.  W.  Ibwin,  A.  M.  Locke,  J.  W.  O'Brien,  E.  E. 
Wood. 

Security  Committee:  J.  W.  O'Brien,  C.  K.  Graves,  L.  L.  Campbell,  W.  N.  Doane,  H.  R.  Graves. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Cash  .  .  .  . 


$5,000  00 

1,309,550  00 

38,750  00 

3,100  00 

1,872  15 

19,814  85 


$1,378,087  00 


Liabilities 

Dues  capital 

Profits  capital      .... 

304  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 


Sl,053,993  00 

173,546 

53 

60,800 

00 

18,525 

54 

35,838 

92 

34,493 

27 

365 

36 

4 

00 

374  08 

146 

30 

$1,378,087  00 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  diiring  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,294 

3,316 

18 

415 

7,852 

22,596 

304 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members       .  .  .  .  .  , 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2^4%. 


500 

336 

2,640 

805 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

638  real  estate  loans  (average,  $1,990.19  each;  average  rate,  6%):  6%,  $1,309,550. 
14-8  share  loans  (average,  $261.82  each;  average  rate,  6%):  6%,  $38,760. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,837.40 

2.06 


Other  Expenses. 
$889:67 
.64 


Total. 
3,727.07 
2.70 
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B«c«lpta  mud  DUbunemeDU. 

aaconclUation  of  Share  Account  with  Due* 

and  ProflU  Capital. 

RSCBIPT*. 

per  ti 

.iV           - 

Du*^  rnpital          .           .           .          , 
!                      loani  «Uinin«t«d   by 

1274.000  00 

Dateof  Imim.  Barie*. 

c 
lare. 

in  Forae. 

Total  Value. 

f  •hare*    . 

0,200  00 

May 

1000 

35 

$180  74 

250 

$40,085  00 

i                    .  >iina  repaid 

313.000  OO 

Nov. 

1906 

30 

175 

06 

133 

23,402  68 

Mi.ir.-  :...iii9  repaid 

:!n.ir,n  ixi 

May 

1007 

37 

105 

48 

335 

55,435  80 

Heal  ratato  by  (orccJoaur. 

I'.rr 

Nov. 

1007 

38 

155 

28 

308 

01.801  44 

Interest 

7,,i,.'i    \,\ 

Mny 

1908 

30 

145 

39 

471 

OS. 478  09 

FioM 

-Ml'."   1.' 

Nov. 

1008 

40 

135 

74 

402 

5-1, .107  48 

Tranrirr  fwa 

11    2.''. 

May 

1000 

41 

120 

34 

560 

71,S.S7  46 

Withdrawal  profita 

GM)  07 

Nov. 

lOOO 

42 

117 

20 

031 

73.9.13  20 

Forfeited  prulita  . 

4    .',S 

May 

1910 

43 

108 

20 

050 

7o.;i,K,S  50 

Tfmporao'  <'H»uw 

IS  7.1 

Nov. 

1910 

44 

99 

04 

530 

53.705  96 

Forf-it<-d  ^harf  account 

4S6  73 

Mny 

1911 

45 

91 

21 

730 

07.130  50 

%'                   .rf  account 

S3,3.V1  77 

Nov. 

1911 

40 

S3 

1)3 

078 

50.2t>4  34 

■A    . 

77   15 

May 

1912 

47 

75 

03 

1.071 

.S(J.357   13 

1            .     a     .        . 

1  (N) 

Nov. 

1912 

48 

07 

27 

1.072 

72,113  44 

Surplus         .... 
Cash  on  band  October,  1010 

M  92 

May 

1913 

49 

59 

70 

846 

.1O,.'.O0  20 

o.'')..'i77  44 

Nov. 

1913 

50 

52 

34 

032 

48.780  88 

May 

1914 

51 

45 

17 

1,270 

57,305  00 

$845,887  18 

Nov. 

1914 

52 

38 

20 

1,180 

4.1.:hj5  20 

Mny 
Nov. 

1915 
1016 

53 
54 

31 
24 

41 

80 

1.557 
1.717 

48.905  37 

42.581  00 

DlSBlllUCME.VTS. 

May 

1010 

55 

18 

30 

2.180 

40.024  80 

Du«'»  cnpital  withdrawn 

$132,873  00 

Nov. 

1010 

50 

12 

10 

2.440 

29.632  90 

1'                  ■      •              .       : 

62.1  00 
.19.2«.K)  00 

May 

1917 

57 

0 

00 

2.524 

15,144  00 

1 

21.400  S9 

121  03 

22.311  47 

Dues  paid  in 

advanci- 

054  00 

1 

1                          ..  iii:itur>il 

$l,aSB,41S  68 

! :                      'itns 

425,700  00 
35,100  00 

^^.^•;.•:lC■^^   .              '. 

900  00 

Due.s 

capital 

.  $1.0.13.903  00 

Donil:)  und  notes 

5.000  00 

Profits  capital 

173..140  53 

Uoai  estate  by  foreclosure 

50  02 
1.694  30 

Unpaid  dues 

7,873  00 

Interest        ..... 

Temp<>rttr>'  expense 

3.727  07 

$1,235,413  63 

Forfeited  share  account 

3(K)  43 
113.515  77 

-       . 

Matured  share  account 

Matured  share  certificate  account  . 

2(K)  00 

Surplus        ..... 

78  15 

Dividend,    matured   shore    ccrtifi- 

CiltlS          ..... 

3,050  00 

Protita  capital      .... 

2  30 

• 

Cash  on  hand  October,  1917 

19,814  85 

$845,887  18 

. 

Dates  op  Ex.vminatios  and  .\cdit.  May  21-29  inclusive. 


NORTH   CAMBRIDGE    CO-OPERATIVE   BANK,  CAMBRIDGE. 

3360    MASSACHUSETTS    AVENUE. 

Incorporated  Juno  27,  1012.     Began  businosa  July  0,  1012. 

FiiANci't  X.  Ma»»e,  PrMtdent.  Edward  GnirnN,  Trta.^urrr. 

Board  of  Dirrclom:  S.  P.  BowEN,  J.  W.  CosNOR,  L.  DoNALDM)s,  A.  S.  DowuNO.  O.  C.  Francis. 
ImtioKi:  GoTTtJiMAN,  Edward  GRiriiN,  J.  H.  llARRi.viixoN,  J.  D.  Ltncii.  J.  D.  Ltncu,  Jr., 
John  McKeniie,  C.  O.  Mahon,  F.   X.  MAnnr..  D.  J.  McGiLUcroDT,  It.  H.  Ramsdell,  L.  J. 

RbTNOLDH,   W.    I.   SCAMMON,  S.    W.   TlBDETTH.  ClIARLXS  THIUODEAC,   F.    E.    ^■lANO.   JOIIN    ViaNO, 

G.  L.  Weuruc. 
.^<eurilu  CommiUft:  O.  C.  Francis,  J.  W.  Connor,  F.  E.  Viang,  J.  D.  Ltncu,  Jr.,  John  McKbnzie. 
Regular  meetinca  (or  receipt  of  moneys  the  socond  Tuesday  of  each  month. 
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STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes           .          .          .  $2,000  00 

Loans  on  real  estate     .          .          .  197,850  00 

Loans  on  shares  ....  10,130  00 

Unpaid  fines         .          .          .          .  31  77 

Permanent  expense  accotint            .  150  00 

Temporary  expense  account            .  125  54 

Cash 2,193  30 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


$212,430  61 


2,422 
1,297 
4 
1,566 
6,723 


Liabilities. 

Dues  capital         ....      $190,034  00 
Profits  capital      ....          19,753  94 
Guaranty  fund     ....            1,005  18 
Surplus        .....               466  62 

Interest 918  47 

Withdrawal  profits        .          .          .                  15  40 
Forfeited  share  account         .          .                 12  00 
Due  on  uncompleted  loans    .          .               275  00 

$212,480  61 

Membership. 

Added  during  year          ....         276 
Withdrawn  during  year            .          .          .  ^       146 

Members 763 

Borrowers     .          .          .          .          .          .130 

Profits  Distributed. 

Unmatured  Shares". 
First  term,  l%%;  second  term,  1J^%;  third  term, 
iys%;  fourth  term,  1%%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

78  real  estate  loans  (average,  $2,536.54  each;  average  rate,  6%):  6%,  $197,850. 
52  share  loans  (average,  $194.80  each;  average  rate,  6%):  6%,  $10,130. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses 

Total. 

Amount  paid  for     . 

$723. 4C 

$549.14 

$1,272.60 

Cost  per  $1,000  of  assets 

3.4C 

2.59 

5.99 

Receipts  and  Disbursements. 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$74,374  00 

Date  of  Issue. 

Series.  ^ 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

25,750  00 

pci-  ouarc. 

Share  loans  repaid 

12,035  00 

July 

1912 

1 

$74 

17 

639 

$47,394  63 

Uncompleted  mortgage  loans 

11,950  00 

Oct. 

1912 

2 

70 

19 

111 

7,791  09 

Interest       .... 

11,081  78 

Jan. 

1913 

3 

66 

27 

277 

18,356  79 

Fines 

286  27 

April 

1913 

4 

62 

39 

90 

5,615  10 

Withdrawal  profits 

380  85 

July 

1913 

5 

68 

57 

233 

13,646  81 

Forfeited  profits  . 

20 

Oct. 

1913 

6 

54 

80 

222 

12,165  60 

Forfeited  share  account 

4  00 

Jan. 

1914 

7 

51 

08 

237 

12,105  96 

Cash  on  hand  October,  1916 

1,049  19 

April 

1914 

8 

47 

40 

109 

5,166  60 

July 

1914 

9 

43 

78 

249 

10,901  22 

$136,911  29 

Oct. 

1914 

10 

40 

21 

133 

5,347  93 

Jan. 

April 

1915 
1915 

11 
12 

36 
33 

69 
22 

229 
350 

8,402  01 

. 

11,627  00 

Disbursements. 

July 

1915 

13 

29 

80 

265 

7,897  00 

Dues  capital  withdrawn 

$21,480  00 

Oct. 

1915 

14 

26 

42 

,225 

5,944  50 

Dues  capital  forfeited  . 

4  00 

Jan. 

1916 

15 

23 

09 

'388 

8,958  92 

Profits  capital  withdrawn 

1,691  53 

April 

1916 

16 

19 

80 

370 

7,326  00 

Profits  capital  forfeited 

84 

July 

1916 

17 

16 

56 

333 

5,514  48 

Real  estate  loans 

82,350  00 

Oct. 

1916 

18 

13 

36 

306 

4,088  16 

Share  loans 

14,385  00 

Jan. 

1917 

19 

10 

21 

686 

7,004  06 

Uncompleted  mortgage  loans 

11,675  00 

April 

1917 

20 

7 

10 

431 

3,060  10 

Bonds  and  notes 

2,000  00 

July 

1917 

21 

4  03 

566 

2,280  98 

Interest       .... 

5  02 

Oct. 

1917 

22 

1 

00 

274 

274  00 

Temporary  expense 

1,072  60 

Forfeited  share  account 

54  00 

Dues  paid  in  advance  . 

737  00 

Cash  on  hand  October,  1917 

2,193  30 

$211,605  94 

$136,911  29 

Dues 

capita 

$190,034  00 

Profits  capital 

19,753  94 

Unpaid  dues 

. 

1,818  00 

$211,605  94 

Dates  of  Examination  and  Audit,  June  29,  30. 
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NORTH  DIGHTON   CO-OPERATIVE   BANK,  NORTH  DIGHTON. 

LINCOLN   AVENUE. 

Incorporated  April  14,  1890.     Began  business  April  21,  1890. 

John  P.  Dary,  President.  Dwight  F.  Lane,  Treasurer. 

Board  of  Directors:  A.  G.  Bosworth,  A.  E.  Briggs,  Alexander  Chisholm,  S.  N.  Codding,  E.  T. 
Cocker,  Daniel  Crottt,  J.  F.  Dbiscoll,  A.  M.  Goff,  J.  H.  Goff,  C.  F.  Ingalls,  E.  E.  Lincoln, 
J.  H.  Norris,  W.  J.  Reed,  H.  B.  Seckell,  C.  H.  Walker. 

Security  Committee:  C.  F.  Ingalls,  E.  E.  Lincoln,  C.  F.  Brownell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Temporary  expense  account 

Passbook  account 

Cash  .... 


$186,355  00 

2,140  00 

2,017  70 

334  97 

13  70 

7  30 

4,774  47 


$195,643  14 


Liabilities. 

Dues  capital         .... 

$148,105  00 

Profits  capital      .... 

25,049  16 

71  matured  shares  represented  by 

certificates        .... 

14,200  00 

Guaranty  fund    .... 

2,338  07 

Surplus        ..... 

2,677  15 

Interest       ..... 

767  45 

Fines            ..... 

6  10 

Matured  share  account 

600  21 

Due  on  uncompleted  loans    . 

1,900  00 

$195,643  14 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force       .    •      . 
Matured  shares  represented  by  certificates 


914 

570 

16 

48 
1,177 
3,478 

71 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


49 

45 

373 

128 


Profits  Distributed. 

Unmatured  Shakes. 
April,  1917,  5%  for  previous  year;  October,  1917, 
2>^%,  6  months'  term. 

Matured  Share  Certificates. 
April,  1917,  5%  for  previous  year;  October,  3917, 
2H%  for  6  months'  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

113  real  estate  loans  (average,  $1,649.16  each;  average  rate,  5.30%):  5.30%,  $186,355. 
Id  share  loans  (average,  $142.66  each;  average  rate,  5.30%):  5.30%,  $2,140. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$500.00         $174.36  $674.36 

2.56  .89  3.45 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 

$39,933  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

foreclosure 

1,100  00 

April  1906 

17 

$187  44 

53 

$9,934  32 

Real  estate  loans  repaid 

24,770  00 

April  1907 

18 

166  66 

91 

15,166  06 

Share  loans  repaid 

2,080  00 

April  1908 

19 

146  87 

79 

11,602  73 

Uncompleted  mortgage  loans 

1,900  00 

April  1909 

20 

128  02 

165 

21,123  30 

Real  estate  by  foreclosure 

986  00 

April  1910 

21 

110  07 

153 

16,840  71 

Interest       .... 

9,017  41 

April  1911 

22 

93  04 

201 

18,701  04 

Fines           .... 

185  61 

April  1912 

23 

76  91 

188 

14,459  08 

.Temporary  expense 

40  00 

April  1913 

24 

61  56 

294 

18,098  64 

Forfeited  share  account 

64  00 

April  1914 

25 

46  93 

333 

15,627  69 

Matured  share  account 

2,200  77 

April  1915 

26 

32  99 

422 

13,921  78 

Matured  share  certificate  account 

7,400  00 

April  1916 

27 

19  73 

654 

12,903  42 

Passbook  account 

4  30 

April  1917 

28 

7  09 

771 

5,466  39 

Cash  on  hand  October,  1916 

12,878  37 

Oct.    1917 

29 

1  00 

74 

74  00 

$102,559  46 

Dues  paid  in 

advance  . 

138  00 

$174,057  16 

Disbursements. 

$19,912  00 

- 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

64  00 

Dues  capital 

$148,105  00 

Dues  capital  matured  . 

5,840  00 

Profits  capital 

25,049  16 

Profits  capital  withdrawn 
Profits  capital  matured 

2,832  14 
2,130  00 

Unpaid  dues 

903  00 

" 

Real  estate  loans 

60,125  00 

$174,057  16 

Share  loans 

2,050  00 
1,779  87 

- 

Real  estate  by  foreclosure 

Interest       .... 

42  06 

Temporary  expense 

714  36 

Matured  share  account 

1,600  56 

Dividend,   matured   share    certifi 

cates        .... 

695  00 

Cash  on  hand  October,  1917 

4,774  47 
$102,559  46 

Dates  op  Examination  and  Audit,  September  19-21  inclusive. 
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NORTH  DORCHESTER  CO-OPERATIVE  BANK,  BOSTON. 

39    SAVIN   HILL   AVENUE    (DORCHESTER   DISTRICT). 

Incorporated  July  20,  1907.     Began  business  August  20,  1907. 

Peter  F.  Hanley,  President.  Daniel  J.  Daly,  Treasurer. 

Board  of  Directors:  J.  J.  Bbodekick,  W.  R.  Connolly,  M.  H.  Crowley,  D.  J.  Daly,  J.  M.  Donovan, 
Frank  Driscoll,  M.  J.  Dkiscoll,  Edward  Ford,  P.  F.  Hanley,  J.  M.  Hayes,  C.  J.  Lavis, 
J.  F.  Morrissey,  F.  X.  MoRiTz,  William  Murphy,  J.  E.  Sullivan. 

Security  Committee:  P.  F.  Hanley,  J.  J.  Broderick,  M.  J.  Driscoll. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT    THE   CLOSE   OF    THE    OCTOBER   BUSINESS,    1917, 


Assets. 

Loans  on  real  estate     . 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  account 

Cash            .... 

$250,100  00 

11,880  00 

1,572  57 

438  05 

49  22 

130  00 

8,384  48 

Liabilities. 
Dues  capital 
Profits  capital 
Guaranty  fimd     . 
Surplus       .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

.      $230,466  00 

37,663  64 

2,214  39 

2,210  29 

$272,554  32 

$272,554  32 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,038 
.      1,014 
.      1,656 
.      4,978 

77 

96 

478 

123 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

86  real  estate  loans  (average,  $2,908.14  each;  average  rate,  5.49%):  5%,  $22,900;  5H%.  $216,050;  6%, 

$11,150. 
S7  share  loans  (average,  $321.08  each;  average  rate,  6%):  6%,  $11,880. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$500.00 

$300.31 

$800.31 

1.83 

1.10 

2.93 
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Receipts  and  Disbiirsements. 

Reconciliation  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$60,545  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

60,850  00 

Share  loans  repaid 

8,015  00 

Aug. 

1907 

1 

$159  83 

121 

$19,339  43 

Interest       .... 

14,103  56 

Nov. 

1907 

2 

155  06 

93 

14,420  58 

Fines           .... 

430  50 

Feb. 

1908 

3 

150  28 

114 

17,131  92 

Transfer  fees 

2  00 

May 

1908 

4 

145  61 

9 

1,310  49 

Withdrawal  profits 

553  94 

Aug. 

1908 

6 

140  80 

5 

704  00 

Surplus       .... 

10  14 

Feb. 

1909 

6 

131  58 

41 

5,394  78 

Cash  on  hand  October,  1916 

23,856  36 

May 

1909 

7 

126  97 

36 

4,570  92 

Aug. 

1909 

8 

122  39 

31 

3,794  09 

$158,366  50 

Nov. 

1909 

9 

118  02 

29 

3,422  68 

Feb. 
May 

1910 
1910 

10 

11 

113  62 
109  26 

68 
79 

7,726  16 

8,631  54 

DiSBUESEMENTS. 

Aug. 

1910 

12 

104  96 

56 

5,877  76 

Dues  capital  withdrawn 

$36,906  00 

Nov. 

1910 

13 

100  70 

38 

3,826  60 

Profits  capital  withdrawn 

5,127  83 

Feb. 

1911 

14 

96  48 

31 

2,990  88 

Real  estate  loans 

98,450  00 

May 

1911 

16 

92  30 

110 

10,153  00 

Share  loans 

8,560  00 

Aug. 

1911 

16 

88  17 

50 

4,408  50 

Real  estate  by  foreclosure 

95  13 

Nov. 

1911 

17 

84  09 

107 

8,997  63 

Temporary  expense 

777  82 

Feb. 

1912 

18 

80  06 

168 

13,450  08 

Forfeited  share  account 

50  00 

May 

1912 

19 

76  08 

163 

12,401  04 

Suspense  account 

15  24 

Aug. 

1912 

20 

72  14 

143 

10,316  02 

Cash  on  hand  October,  1917 

8,384  48 

Nov. 

1912 

21 

68  26 

133 

9,078  68 

Feb. 

1913 

22 

64  44 

82 

5,284  08 

$158,366  50 

May 

1913 

23 

60  66 

192 

11,644  80 

Aug. 

Nov. 

1913 
1913 

24 
25 

56  91 
53  22 

54 
171 

3,073  14 

9,100  62 

Feb. 

1914 

26 

49  58 

291 

14,427  78 

May 

1914 

27 

45  98 

207 

9,517  86 

Aug. 

1914 

28 

42  42 

89 

3,775  38 

Nov. 

1914 

29 

38  91 

143 

5,564  13 

Feb. 

1915 

30 

35  44 

179 

6,343  76 

May 

1915 

31 

32  01 

214 

6,850  14 

Aug. 

1916 

32 

28  63 

177 

5,067  51 

Nov. 

1915 

33 

25  29 

188 

4,754  52 

Feb. 

1916 

34 

21  99 

217 

4,771  83 

May 

1916 

35 

18  73 

61 

1,142  53 

Aug. 

1916 

36 

15  51 

123 

1,907  73 

Nov. 

1916 

37 

12  33 

373 

4,599  09 

Feb. 

1917 

38 

9  19 

280 

2,673  20 

May 

1917 

39 

6  09 

160 

974  40 

Aug. 

1917 

40 

3  03 

152 

460  66 

Dues  paid  in 
Dues  capital 

advance  .     i 

= 

147  00 

$269,926  64 

$230,466  00 

Profits  capital 

37,663  64 

Unpaid  dues 

1,797  00 

$269,926  64 

Dates  of  Examination  and  Audit,  February  12-16  inclusive. 
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NORTH  EASTON   CO-OPERATIVE   BANK,  NORTH  EASTON. 

22    CENTRE   STREET. 

Incorporated  April  23,  18S9.     Began  business  April  23,  1889. 

L.  B.  Crockett,  President.  William  H.  Clements,  Treasurer. 

Board  of  Directors:  John  Baldwin,  W.  H.  Clements,  F.  L.  Crockett,  L.  B.  Crockett,  Con.  Dailet, 
G.  H.  DeWitt,  W.  N.  Howard,  T.  F.  Ladd,  Sander  Larson,  Frederick  Porter,  A.  B.  Sladen, 
J.  M.  Smith,  W.  A.  Smith,  E.  P.  Spooner,  H.  F.  Thater. 

Security  Committee:  G.  H.  DeWitt,  A.  B.  Sladen,  L.  B.  Crockett. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE    OP    THE   OCTOBER  BUSINESS,    1917. 


Assets 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$311,800  00 

5,340  00 

1,310  27 

88  15 

19,192  93 


$337,731  35 


Liabilities. 

Dues  capital         .          .          .  . 

Profits  capital      .          .          .  . 
69  matured  shares  represented  by 

certificates        .          .          .  . 

Guaranty  fund     .          .          .  . 

Surplus        .          .          .          .  . 


$259,077  00 
55,834  71 

13,800  00 
5,220  10 
3,799  54 

$337,731  36 


Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

jMatured  shares  represented  by  certificates 


1,359 

772 

85 

48 

1,742 

5,683 

■69 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members      ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}^%;  second  term,  2J^%. 


71 

31 

627 

241 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

232  real  estate  loans  (average,  $1,343.97  each;  average  rate,  6%):  6%,  $311,800. 
no  share  loans  (average,  $267  each;  average  rate,  6%):  6%,  $5,340. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

912.39 

$487.72 

$1,400.11 

2.07 

1.04 

3.11 

No.  8.] 


BANK  COMMISSIONER. 


193 


Receipts  and  Disbursements. 

Reco 

aciliat 

on  of  Share  Account  with  Dues 

and  Profits  Capital. 

'Fi'F'C'PTVTS 

Dues  capital         .          .          . '        .        $68,748  00 

Date  of  Issue. 

Series 

Value 
ner  Sh'^**" 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

AaL^. 

maturity  of  shares     . 

2,800  00 

April 

1906 

35 

$199  96 

59 

$11,797  64 

Real  estate  loans  repaid 

41,900  00 

Oct. 

1906 

36 

188 

21 

66 

12,421  86 

Share  loans  repaid 

2,170  00 

April 

1907 

37 

176  80 

103 

18,210  40 

Interest 

18,967  69 

Oct. 

1907 

38 

165 

74 

79 

13,093  46 

Fines 

699  27 

April 

1908 

39 

154 

99 

98 

15,189  02 

Transfer  fees 

2  00 

Oct. 

1908 

40 

144 

56 

101 

14,600  56 

Withdrawal  profits 

277  59 

April 

1909 

41 

134  44 

118 

15,863  92 

Retired  share  account  . 

15,855  78 

Oct. 

1909 

42 

124 

61 

148 

18,442  28 

Matured  share  account 

9,639  80 

April 

1910 

43 

115 

06 

97 

11,160  82 

Matured  share  certificate  ace 

ount  .            2,400  00 

Oct. 

1910 

44 

105 

79 

156 

16,503  24 

Cash  on  hand  October,  1916 

19,407  42 

April 

1911 

45 

96 

77 

177 

17,128  29 

Oct. 
April 

1911 
1912 

46 
47 

88 
79 

02 
53 

156 
238 

13,731  12 
18,928  14 

$182,867  55 

Oct. 
May 

1912 
1913 

48 
49 

71 
61 

29 
99 

148 
244 

10,550  92 

15,125  56 

DiSBURSEMI 

NTS. 

Nov. 

1913 

50 

54 

27 

198 

10,745  46 

Dues  capital  withdrawn 

$32,024  00 

May 

1914 

51 

46 

76 

496 

23,192  96 

Dues  capital  retired 

11,284  00 

Nov. 

1914 

52 

39 

47 

286 

11,288  42 

Dues  capital  matured  . 

6,690  00 

May 

1915 

53 

32 

40 

392 

12,700  80 

Profits  capital  withdrawn 

6,433  31 

Nov. 

1915 

54 

25 

54 

470 

12,003  80 

Profits  capital  retired   . 

4,317  99 

May 

1916 

55 

18 

87 

553 

10,435  11 

Profits  capital  matured 

2,925  84 

Nov. 

1916 

56 

12 

39 

789 

9,775  71 

Real  estate  loans 

70,050  00 

May 

1917 

57 

6 

11 

511 

3,122  21 

Share  loans 

2,150  00 

Interest 

953  79 

Suspense  dues 

20  00 

Temporary  expense 

1,335  06 

Dues  paid  in 

advance  . 

536  00 

Permanent  expense 

15  05 

- 

Retired  share  account  . 

15,855  78 

$316,567  70 

Matured  share  account 

9,639  80 
19,192  93 

= 

Cash  on  hand  October,  1917 

Dues 
Profit 

$259,077  00 
55,834  71 

$182,867  55 

capixai 
s  capital 

Unpaid  dues 
Suspense  profits  . 

■ 

1,655  00 

99 

$316,567  70 

Dates  op  Examination  and  Audit,  December  10-13  inclusive. 


NORTH  WEYMOUTH  CO-OPERATIVE  BANK,  NORTH  WEYMOUTH. 

48   SEA    STREET. 

Incorporated  September  26,  1910.     Began  business  October  1,  1910. 

George  A.  Walkek,  President.  Edwin  R.  Sampson,  Treasurer. 

Board  of  Directors:  A.  H.  Alden,  A.  W.  Bartlett,  T.  R.  Blanchard,  J.  "W.  Colgan,  W.  P.  Den- 
BROEDEE,  P.  J.  Derrig,  S.  G.  Dunbar,  Solomon  Ford,  W.  a.  Hodges,  J.  P.  Holbrook,  W.  J. 
HoLBROOK,  E.  H.  Kavanagh,  E.  R.  Sampson,  W.  T.  Seabuet,  J.  H.  Tower,  G.  A.  Walker, 
R.  H.  Whiting,  W.  H.  Wilde. 

Security  Committee:  S.  G.  Dunbar,  A.  H.  Alden,  R.  H.  Whiting. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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STATEMENT   OF   CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER    BUSINESS,    1917. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash            .... 

.      S188,850  00 

2,605  00 

200  00 

10,850  08 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

$173,405  00 

25,836  45 

1,729  10 

1,468  53 

66  00 

$202,605  08 

$202,505  08 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 

1,270 

773 

28 

.      1,089 

.      4,450 

144 

67 

528 

120 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2?^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after  4 

years,  none. 


Rates  and.  Averages  on  Loans. 

112  real  estate  loans  (average,  $1,686.16  each;  average  rate,  6%):  6%,  $188,850. 
11  share  loans  (average,  $236.82  each;  average,  rate,  6%):  6%,  $2,605. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$53,998  00 

38,550  00 

1,645  00 

10,948  25 

346  50 

1  25 

178  38 

10  36 

60  GO 

76  00 

9,479  16 

$115,292  90 


$24,289  00 
76  00 

2.719  24 
10  36 

74,900  00 

1.720  00 
604  87 
113  35 

10  00 
10,850  OS 

$115,292  90 


Salaries.      Other  Expenses. 

Total. 

5366. 

S6              $222 . 32 

$588 . 98 

1. 

82 

1.10 

2.92 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct. 

1910 

1 

$103  75 

514 

$53,327  50 

Mav 

1911 

2 

93  74 

248 

23,247  52 

Nov. 

1911 

3 

85  36 

156 

13,316  16 

May 

1912 

4 

77  15 

188 

14,504  20 

Nov. 

1912 

5 

69  14 

207 

14,311  98 

May 

1913 

6 

61  36 

205 

12,578  80 

Nov. 

1913 

7 

53  77 

178 

9,571  06 

May 

1914 

8 

46  39 

261 

12,107  79 

Nov. 

1914 

9 

39  21 

225 

8,822  25 

May 

1915 

10 

32  23 

204 

6,574  92 

Nov. 

1915 

11 

25  42 

561 

14,260  62 

May 

1916 

12 

18  81 

349 

6,564  69 

Nov. 

1916 

13 

12  37 

628 

7,768  36 

May 

1917 

14 

6  10 

526 

3,208  60 

Dues  paid  in  advance 


Dues  capital 

Profits  capital 
Unpaid  dues 


411  00 


$200,576  45 


$173,405  00 

25,836  45 

1,334  00 

$200,575  4S 


Dates  of  Examin.\tion  and  Audit,  October  11-13  inclusive. 


No.  8. 


BANK  COMMISSIONER. 


195 


NORWOOD   CO-OPERATIVE  BANK,  NORWOOD. 

767   WASHINGTON   STREET. 

Incorporated  September  20,  1889.     Began  business  October  1,  1889. 

Francis  O.  Winslow,  President.  Ibving  S.  Fogg,  Treasurer. 

Board  of  Directors:  F.  G.  Allen,  E.  H.  Bartlett,  H.  L.  Botden,  D.  E.  Callahan,  Henrt  Crosby, 
F.  A.  Fales,  F.  L.  Fisher,  I.  S.  Fogg,  H.  W.  Gat,  J.  A.  Hartshorn,  J.  E.  Pendergast,  G.  A. 
Stuntzneb,  F.  W.  Tilton,  R.  R.  Williamson,  F.  O.  "Winslow. 

Security  Committee:  F.  A.  Fales,  F.  L.  Fisher,  F.  G.  Allen. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      S9 17,900  00 

Dues  capital 

S793,661  00 

Loans  on  shares  . 

14,180  00 

Profits  capital 

156,785  23 

Real  estate  by  foreclosure,  etc. 

3,163  17 

Guaranty  fund     . 

11,887  14 

Unpaid  fines 

136  91 

Surplus 

17,446  13 

Temporary  expense  account 

231  90 

Interest 

2,727  99 

Personal  accounts 

9  19 

Transfer  fees 

25 

Cash            .... 

47,228  89 

Withdrawal  profits 

Due  on  uncompleted  loans 

242  32 
100  00 

$982,850  06 

$982,850  06 

Shares. 

Membership. 

Issued  during  year 

.      2,951 

Added  during  year 

268 

Withdrawn  during  year 

.      1,775 

Withdrawn  during  year 

251 

Retired  during  year 

656 

Members       .... 

.      1,939 

Matured  during  year 

129 

Borrowers     .... 

517 

Shares  now  pledged 

.      5,340 

Shares  in  force 

.    17,519 

Profits  Distri 

butec 

I. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


468  real  estate  loans  (average,  $1,961.32  each;  average  rate,  6%):  6%,  $917,900. 
68  share  loans  (average,  $208.52  each;  average  rate,  6%):  6%,  $14,180. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,000.00 

2.03 


Other  Expenses. 
$1,051.52 
1.07 


Total. 
3,051.52 
3.10 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgage  balance 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Retired  share  account  . 
Matured  share  account 
Profits  capital 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Retired  share  account  . 
^Matured  share  account 
Personal  accounts 
Security  committee 
Surplus        .... 
Cash  on  hand  October,  1917 


S205,227  00 

117,300  00 

10,895  00 

31,100  00 

880  40 

1,044  52 

55,582  60 

835  92 

3  25 

1,824  83 

120,372  19 

25,925  00 

21  72 

111  00 

60,216  13 


$631,339  56 


$53,019  00 

85,622  00 

18,056  00 

6,063  92 

33,112  09 

7,740  00 

184,500  00 

13,465  00 

31,000  00 

1,077  39 

980  15 

3,051  52 

120,372  19 

25,925  00 

9  19 

115  50 

1  72 

47,228  89 

$631,339  56 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1906 

34 

$199  00 

63 

$12,537  00 

Oct.     1906 

35 

187  30 

88 

16,482  40 

April  1907 

36 

175  96 

189 

33,256  44 

Oct.     1907 

37 

164  93 

235 

38,758  55 

April  1908 

38 

154  25 

292 

45,041  00 

Oct.     1908 

39 

143  86 

375 

53,947  50 

AprU  1909 

40 

133  77 

364 

48,692  28 

Oct.     1909 

41 

123  97 

306 

37,934  82 

April  1910 

42 

114  48 

462 

52,889  76 

Oct.     1910 

43 

105  26 

364 

38,314  64 

AprU  1911 

44 

96  30 

721 

69,432  30 

Oct.     1911 

45 

87  59 

598 

52,378  82 

April  1912 

46 

79  14 

589 

46,613  46 

Oct.     1912 

47 

70  96 

837 

59,393  52 

April  1913 

48 

63  02 

841 

52,999  82 

Oct.     1913 

49 

55  29 

1,072 

59,270  88 

April  1914 

50 

47  77 

1,229 

58,709  33 

Oct.     1914 

51 

40  48 

935 

37,848  SO 

April  1915 

52 

33  40 

1,343 

44,856  20 

Oct.     1915 

53 

26  54 

1,177 

31,237  58 

April  1916 

54 

19  87 

1,555 

30,897  85 

Oct.     1916 

55 

13  39 

1,572 

21,049  08 

April  1917 

56 

7  10 

1,502 

10,664  20 

Oct.     1917 

57 

1  00 

810 

810  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


539  00 


$954,655  23 


$793,661  00 

156,785  23 

4,109  00 

$954,555  23 


D.\tes  of  ExAMiN.iTiON  .4.ND  AuDiT,  December  14-24  inclusive. 


ORANGE   CO-OPERATIVE  BANK,   ORANGE. 

MANN'S   BLOCK. 

Incorporated  January  8,  1889.     Began  business  January  23,  1889. 

Hervey  S.  Dawley,  President.  James  D.  Kimball,  Treasurer. 

Board  of  Directors:  A.  W.  Ballou,  H.  S.  Dawley,  F.  A.  Dexter,  Oscar  Fuller,  H.  C.  Gates,  E.  E. 
Gridley,  E.  S.  Hall,  G.  P.  Harrington,  F.  A.  Howe,  J.  D.  Kimball,  Z.  W.  Lamb,  J.  A.  McKenna, 
F.  E.  Parker,  G.  P.  Sherwin. 

Security  Committee:  E.  S.  Hall,  J.  D.  Kimball,  F.  W.  Platts. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities 

Bonds  and  notes 

$2,500  00 

Dues  capital         ....      $218,577  00 

Loans  on  real  estate 

259,275  00 

Profits  capital 

40,385  81 

Loans  on  shares  . 

5,145  00 

Guaranty  fund     . 

2,910  26 

Common  form  mortgages 

385  00 

Surplus 

7,837  18 

Temporary  expense  account 

67  50 

Interest 

5,162  83 

Cash 

7,697  03 

Fines 

Transfer  fees 
Withdrawal  profits 

154  97 

25 

41  23 

$275,069  53 

$275,069  53 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


810 

428 

9 

61 

72 

1,493 

4,916 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


82 

57 

572 

233 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  6  months  dividend. 


Rates  and  Averages  on  Loans. 

217  real  estate  loans  (average,  $1,194.49  each;  average  rate,  5.97%):  5%,  $6,000;  6%,  $253,275. 
S7  share  loans  (average,  $139.05  each;  average  rate,  6%):  6%,  $5,145. 


Total  Expenses  for  Year. 


Salaries.      Other  Expenses. 

Total. 

Amount  paid  for     . 

$575.00             $220.32 

$795.32 

Cost  per  $1,000  of  assets 

2. 

39 

.80 

2.89 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....        $58,646  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminat 

3d   by 

foreclosure 

1,700  00 

July 

1906 

36 

$189  87 

37 

$7,025  19 

Real  estate   loans   eliminat 

3d   by 

Jan. 

1907 

37 

178  69 

154 

27,518  26 

maturity  of  shares    . 

1,750  00 

July 

1907 

38 

167  76 

20 

3,355  20 

Real  estate  loans  repaid 

42,090  00 

Jan. 

1908 

39 

157  13 

115 

18,069  95 

Share  loans  repaid 

1,450  00 

July 

1908 

40 

146  82 

38 

6,579  16 

Real  estate  by  foreclosure 

1,734  10 

Jan. 

1909 

41 

136  75 

71 

9,709  26 

Interest 

15,147  63 

July 

1909 

42 

126  97 

87 

11,046  39 

Fines 

445  40 

Jan. 

1910 

43 

117  47 

83 

9,750  01 

Transfer  fees 

1  50 

July 

1910 

44 

108  24 

82 

8,875  68 

Withdrawal  profits 

112  63 

Jan. 

1911 

45 

99  28 

199 

19,756  72 

Forfeited  profits  . 

27 

July 

1911 

46 

90  58 

123 

11,141  34 

Surplus 

1  87 

Jan. 

1912 

47 

82  14 

178 

14,620  92 

Cash  on  hand  October,  1916 

16,177  72 

July 

1912 

48 

73  95 

134 

9,909  30 

Jan. 

1913 

49 

66  00 

220 

14,520  00 

$139,257  12 

July 

1913 

50 

58  27 

176 

10,256  52 

Jan. 
July 

1914 
1914 

51 
62 

50  76 
43  48 

351 
134 

17,816  76 

6,826  32 

DiSBUKSEMI 

:nts. 

Jan. 

1915 

63 

36  41 

333 

12,124  63 

Dues  capital  withdrawn 

$13,989  00 

July 

1915 

54 

29  54 

408 

12,062  32 

Dues  capital  forfeited  . 

90  00 

Jan. 

1916 

66 

22  87 

770 

17,609  90 

Dues  capital  retired 

9,018  00 

July 

1916 

66 

•16  39 

451 

7,391  89 

Dues  capital  matured  . 

10,080  00 

Jan. 

1917 

57 

10  10 

552 

6,575  20 

Profits  capital  withdrawn 

2,121  45 

July 

1917 

68 

4  00 

200 

800  00 

Profits  capital  forfeited 

45 

Profits  capital  retired   . 

3,605  10 

Dues 

paid  in 

advance  . 

87  00 

Profits  capital  matured 

4,273  96 

Real  estate  loans 

79,820  00 

$260,416  81 

Share  loans 

3,380  00 
2,500  00 

Bonds  and  notes 

Real  estate  by  foreclosure 

1,734  10 

Dues  capital 

$218,577  00 

Interest 

150  84 

Profits  capital 

40,385  81 

Temporary  expense 

795  32 

Unpaid  dues 

1,454  00 

Profits  capital 

1  87 

Cash  on  hand  October,  1917 

7,697  03 
$139,257  12 

i 

$260,416  81 

Dates  of  Examination  and  Audit,  October  22-25  inclusive. 
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PEABODY  CO-OPERATIVE   BANK,  PEABODY. 

10   PEABODY    SQUARE. 

Incorporated  May  28,  1888.     Began  business  June  16,  1888. 
P.  H.  O'CoNOR,  President.  John  A.  Teague,  Treasurer. 

Board  of  Directors:  C.  S.  Batchelder,  P.  H.  Coleman,  B.  G.  Hall,  H.  V.  Hunt,  Justus  Jones,  S.  S. 

LlTTLEFIELD,    P.    H.    O'CONOR,    L.    P.    OsBORN,    LeVI   PrESTON,    AlONZO    RaDDIN,    F.    H.    SaNGER, 

W.  F.  Sawter,  F.  W.  Sloan,  J.  A.  Teague,  P.  J.  Woods. 
Security  Committee:  Levi  Preston,  Justus  Jones,  Alonzo  Raddin. 

Regular  meetings  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Mortgage  balance 
Overs  and  shorts 
Cash  .  .  .  . 


$5,000  00 

1,532,500  00 

37,650  00 

555  35 

1,969  66 

324  80 

28  63 

14  26 

29,704  09 


$1,607,746  79 


Liabilities. 

Dues  capital         .          .  •       . 

$1,232,532  00 

Profits  capital 

212,627  78 

481  matured  shares  represented  bj 

certificates 

96,200  00 

Guaranty  fund     . 

13,103  37 

Surplus        .... 

11,699  23 

Interest       .... 

35,790  47 

Fines            .... 

699  72 

Transfer  fees 

4  00 

Withdrawal  profits 

247  15 

Forfeited  share  account 

563  06 

Due  on  uncompleted  loans    . 

4,280  01 

$1,607,746  79 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,256 

3,308 

29 

574 

8;949 

26,635 

481 


Membership. 

Added  during  year  .  .  .  , 

Withdrawn  during  year 

Members      ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2M%- 


553 

417 

2,914 

891 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  not  over  54  months  old;  after 

54  months,  none. 


Rates  and  Averages  on  Loans. 

820  real  estate  loans  (average,  $1,868.90  each;  average  rate,  5Ji%):  5J^%,  $1,532,500. 
115  share  loans  (average,  $327.39  each;  average  rate,  5}/^%):  5}^%,  $37,650. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$2,777.36 

1.73 


Other  Expenses.         Total. 
$3,034,63  $5,811.99 

1 . 89  3 . 62 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$314,641  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 

10,100  00 

Dec. 

1905 

36 

$195  97 

459 

$89,950  23 

Real  estate  loans  repaid 

242,750 

10 

June 

1906 

37 

185  06 

223 

41,268  38 

Share  loans  repaid 

33,350 

00 

Dec. 

1906 

38 

174  41 

350 

61,043  50 

Uncompleted  mortgage  loans 

17,047 

99 

June 

1907 

39 

164  02 

290 

47,565  80 

Mortgage  balance 

86 

33 

Dec. 

1907 

40 

153  88 

344 

52,934  72 

Interest       .... 

83,407 

12 

June 

1908 

41 

144  02 

431 

62,072  62 

Fines           .... 

1,662 

93 

Dec. 

1908 

42 

134  44 

355 

47,726  20 

Transfer  fees 

13 

00 

June 

1909 

43 

125  09 

539 

67,423  51 

Withdrawal  profits 

496 

45 

Dec. 

1909 

44 

116  03 

737 

85,514  11 

Permanent  expense 

22 

00 

June 

1910 

45 

107  16 

705 

75,547  80 

Forfeited  share  account 

1,440 

86 

Dec. 

1910 

46 

98  56 

799 

78,749  44 

Matured  share  certificate  account 

38,800  00 

June 

1911 

47 

90  16 

873 

78,709  68 

Personal  accounts 

4 

52 

Dec. 

1911 

48 

81  98 

670 

54,926  60 

Insurance  and  taxes 

1,451 

16 

June 

1912 

49 

74  01 

1,030 

76,230  30 

Cash  on  hand  October,  1916 

47,031 

38 

Dec. 

1912 

50 

66  25 

1,125 

74,531  25 

June 
Dec. 

1913 
1913 

51 
52 

58  70 
51  34 

990 
1,432 

58,113  00 
73,518  88 

$792,304  84 

— 

June 
Dec. 

1914 
1914 

53 

54 

44  18 
37  21 

1,519 

1,840 

67,109  42 

68,466  40 

Disbursements. 

June 

1915 

55 

30  41 

1,640 

49,872  40 

Dues  capital  withdrawn 

$129,418  00 

Dec. 

1915 

56 

23  80 

2,164 

51,503  20 

Dues  capital  forfeited  . 

1,232 

00 

June 

1916 

57 

17  36 

2,379 

41,299  44 

Dues  capital  matured  . 

81,967 

00 

Dec. 

1916 

58 

11  10 

3,229 

35,841  90 

Profits  capital  withdrawn 

23,.391 

87 

June 

1917 

59 

5  00 

2,512 

12,560  00 

Profits  capital  forfeited 

224 

92 

Profits  capital  matured 
Real  estate  loans 

30,343 
417,299 

26 
55 

Dues 

paid  in 

advance  . 

1,423  00 

Share  loans 

34,700 

00 

$1,453,901  78 

Uncompleted  mortgage  loans 

12,767 

98 



Mortgage  balance 

114 

96 

Bonds  and  notes 

5,000 

00 

Dues  capital 

.  $1,232,532  00 

Interest       .... 

2,633 

51 

Profits  capital 

212,627  78 

Temporary  expense 
Permanent  expense 

4,921 
986 

08 
97 

Unpaid  dues 

8,742  00 

Forfeited  share  account 

1,400 

86 

$1,453,901  78 

Matured  share  certificate  account 

11,200 

4 

00 
52 

= 

Personal  accounts 

Dividend,    matured    share    certifi 

cates        .... 

3,668 

25 

Insurance  and  taxes 

1,274 

80 

Overs  and  shorts 

51 

22 

Cash  on  hand  October,  1917 

29,704 

09 

jer  24- January  4  inclusive. 

$792,304  84 

Dates  of  Examination  ane 

Audit,  De 

ceml 

PEOPLES   CO-OPERATIVE  BANK,   FALL   RIVER. 

60    BEDFORD    STREET. 

Incorporated  February  18,  1882.     Began  business  March  15,  1882. 

John  H.  Estes,  President.  Charles  H.  Durfee,  Treasurer. 

Board  of  Directors:  W.  H.  Blanchettb,  F.  C.  Brownell,  J.  B.  Clifton,  A.  P.  Davol,  J.  E.  Estes, 
Patrick  Kieran,  C.  E.  Mills,  Michael  Sweeney,  Joseph  Turner. 

Security  Committee:  A.  P.  Davol,  C.  H.  Durfee,  J.  H.  Estes,  Patrick  Kieran,  Michael  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Insurance  and  taxes  paid 
Cash 


$385,646  47 

11,300  00 

625  26 

30  00 

27,918  74 


$425,520  47 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

103  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        .  .  .  .  . 

Dividend,  matured  share  certifi- 
cates       ..... 


$327,615  00 
57,659  11 

20,600  00 

6,165  39 

12,991  72 

489  25 

$425,520  47 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,530 
2,137 

218 

64 

2,728 

8,134 

103 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members      ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2^^%. 


148 
161 
715 
179 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

144  real  estate  loans  (average,  $2,678.10  each;  average  rate,  5^%):  53^%,  $385,646.47. 
SS  share  loans  (average,  $322.85  each;  average  rate,  5}^%):  5H%.  $11,250;  6%,  $50. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 
$1,600.00 
3.76 


Other  Expenses.         Total. 
$513.57  $2,113.57 

1.21  4.97 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

.      $101,993  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

105,100  00 

Share  loans  repaid 

14,300  00 

Nov. 

1905 

49 

$199  48 

6 

$1,196  88 

Interest       .... 

22,494  08 

May 

1906 

50 

188  57 

106 

19,988  42 

Fines           .... 

325  41 

Nov. 

1906 

51 

177  94 

82 

14,591  08 

Surplus        .... 

29  46 

May 

1907 

52 

167  54 

100 

16,754  00 

Cash  on  hand  October,  1916 

26,122  67 

Nov. 

1907 

53 

157  40 

108 

16,999  20 

May 
Nov. 

1908 
1908 

54 
55 

147  52 

57 

8,408  64 
24,129  00 

$270,364  62 

137  88 

175 

May 
Nov. 

1909 
1909 

56 
57 

128  49 
119  32 

226 
107 

29,038  74 

12,767  24 

Disbursement 

s. 

May 

1910 

58 

110  38 

76 

8,388  88 

Dues  capital  withdrawn 

$70,359  00 

Nov. 

1910 

59 

101  62 

231 

23,474  22 

Dues  capital  retired 

30,255  00 

May 

1911 

60 

93  10 

57 

5,306  70 

Dues  capital  matured  . 

9,280  00 

Nov. 

1911 

61 

84  75 

225 

19,068  75 

Profits  capital  withdrawn 

10,356  91 

May 

1912 

62 

76  64 

165 

12,645  60 

Profits  capital  retired   . 

10,347  11 

Nov. 

1912 

63 

68  73 

225 

15,464  25 

Profits  capital  matured 

3,564  21 

May 

1913 

64 

61  04 

245 

14,954  80 

Real  estate  loans 

89,853  25 

Nov. 

1913 

65 

53  53 

505 

27,032  65 

Share  loans 

14,850  00 

May 

1914 

66 

46  22 

413 

19,088  86 

Interest       .... 

458  .33 

Nov. 

1914 

67 

39  09 

545 

21,304  05 

Temporary  expense  _    . 

2,113  57 

May 

1915 

68 

32  14 

520 

16,712  80 

Dividend,   matured  share    cer 

tifi- 

Nov. 

1915 

69 

25  36 

703 

17,828  08 

cates        .... 

978  50 

May 

1916 

70 

18  76 

1,067 

20,016  92 

Insurance    .... 

30  00 

Nov. 

1916 

71 

12  34 

1,177 

14,524  18 

Cash  on  hand  October,  1917 

27,918  74 

May 

1917 

72 

6  09 

1,013 

6,169  17 

$270,364  62 

Dues  paid  in 
Dues  capital 

advance  . 

428  00 

$386,281  11 

$327,615  00 

Profits  capital 

57,659  11 

Unpaid  dues 

1,007  00 

$386,281  11 

Dates  of  Examination  and  Audit,  October  19-23  inclusive. 
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PILGRIM   CO-OPERATIVE  BANK,   COHASSET. 

MAIN   STBEET. 

Incorporated  April  26,  1916.     Began  business  May  16,  1916. 

Edward  F.  Willcutt,  President.  E.  Clabence  Hovbt,  Jr.,  Treasurer. 

Board  of  Directors:  S.  A.  Agnew,  F.  T.  Bailey,  H.  K.  Barton,  Cleveland  Bigelow,  C.  L.  Bremer, 
H.  E.  Fernald,  H.  T.  Fogg,  M.  A.  Grassie,  T.  L.  Ghassie,  Frederick  Hinchliffe,  E.  C. 
HovET,  Jr.,  George  Jason,  Cornelius  Keefe,  M.  S.  Leonard,  G.  W.  Lewis,  F.  F.  Martin,  Jr., 
C.  S.  McDowell,  D.  S.  Pitkin,  A.  F.  Servan,  Walter  Shuebruk,  E.  H.  Spabrell,  T.  A.  Stev- 
ens, W.  H.  Sturgis,  H.  E.  Sweeney,  R.  H.  Tisdale,  C.  H.  Trott,  E.  F.  Willcutt,  J.  N. 
Willcutt. 

Security  Committee:  F.  T.  Bailey,  C.  S.  McDowell,  Walter  Shuebruk,  E.  F.  Willcutt. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$5,350  00 

Dues  capital 

$34,452  00 

Loans  on  real  estate 

34,450  00 

Profits  capital 

1,236  28 

Loans  on  shares  . 

615  00 

Guaranty  fund    . 

69  37 

Unpaid  interest    . 

3  59 

Surplus        .... 

62  01 

Permanent  expense  account 

234  76 

Forfeited  share  account 

16  00 

Cash            .... 

1,588  31 

Due  on  uncompleted  loans    . 

1,550  00 

Subscriptions,  Liberty  loans 

4,856  00 

$42,241  66 

$42,241  66 

Shares. 

Membership. 

Issued  during  year 

726 

Added  during  year 

79 

Withdrawn  during  year 

.          .         205 

Withdrawn  during  year 

43 

Forfeited  during  year     . 

18 

Members      .... 

340 

Shares  now  pledged 

232 

Borrowers     .... 

34 

Shares  in  force 

.      2,285 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  12M^ 
series  from  4  to  8  years  old;  after  8  years,  none. 


Bates  and  Averages  on  Loans. 

S6  real  estate  loans  (average,  $1,325  each;  average  rate,  6%):  6%,  $34,450. 
9  share  loans  (average,  $68.33  each;  average  rate,  6%):  6%,  $615. 


Total  Expenses  for  Year. 


Salaries. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$205.67 

$205.67 

4.85 

4.85 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  est.ite  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Sin-plus 
Profits  capital 
Permanent  expense 
Profit  and  loss 
Subscriptions  for  Liberty  bonds 
Security  committee 
Cash  on  hand  October,  1916 


$25,638  00 

1,000  00 

50  00 

4,101  00 

1,421  75 

80  63 

1  25 
12  23 

3  06 
73  00 
46  00 

2  94 
1  66 
1  00 

50 

4,856  00 

42  50 

1,138  53 


$38,470  05 

Disbursements. 

Dues  capital  withdrawn 

$1,737  00 

Profits  capital  withdrawn 

50  80 

Real  estate  loans 

25,400  00 

Share  loans 

615  00 

Uncompleted  mortgage  Igans 

3,351  00 

Bonds  and  notes 

5,350  00 

Interest       .... 

22  50 

Temporary  expense 

236  61 

Permanent  expense 

81  23 

Forfeited  share  account 

30  00 

Guaranty  fund     . 

2  88 

Profit  and  loss      . 

1  30 

Withdrawal  prpfits 

3  42 

Cash  on  hand  October,  1917 

1,588  31 

$38,470  05 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 

May    1916         1 
Aug.    1916        2 
Nov.   1916         3 
Feb.    1917        4 
May    1917         5 
Aug.    1917         6 

Dues  paid  in  adva 

Value 
per  Share. 

$18  72 

15  50 

12  32 

9  18 

6  08 

3  02 

nee  . 

Shares 
in  Force. 

1,384 
209 
246 
263 

93 

90 

Total  Value. 

$25,908  48 

3,239  50 

3,030  72 

2,414  34 

565  44 

271  80 

922  00 

$36,352  28 

Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 

$34,452  00 

1,236  28 

652  00 

12  00 

$36,352  28 

Dates  of  Examination  and  Audit,  November  o,  6. 


PIONEER  CO-OPERATIVE   BANK,  BOSTON. 

36   BROMFIELD    STREET. 

Incorporated  July  26,  1877.     Began  business  August  6,  1877. 

Edeic  Eldridge,  President.  William  D.  Eldredge,  Treasurer. 

Board  of  Directors:  W.  H.  Bain,  E.  E.  Bridge,  J.  W.  Cousins,  Edric  Eldridge,  W.  D.  Eldredge, 
G.  R.  Farrell,  W.  F.  Freeman,  T.  R.  Hughes,  J.  T.  Kaler,  C.  F.  Letteney,  W.  H.  Roberts, 
J.  M.  Simpson,  R.  S.  Wentworth. 

Security   Committee:  J.   M.   Simpson,  W.  H.   Roberts,  W.   F.  Freeman,  C.   F.  Letteney,  R.   S. 

Wentworth. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$638,250  00 

Dues  capital         ....      $549,448  00 

Loans  on  shares  ... 

13,550  00 

Profits  capital 

105,362  36 

Common  form  mortgages 

1,020  00 

Guaranty  fund 

13,812  56 

Real  estate  by  foreclosure,  etc. 

4,540  78 

Surplus 

17,379  20 

Temporary  expense  account 

320  05 

Interest 

3,083  55 

Insurance  and  taxes  paid 

39  00 

Fines 

111  44 

Cash            .... 

31,819  57 

Transfer  fees 

50 

Withdrawal  profits 

18  94 

Forfeited  share  account 

267  85 

Security  committee 

55  00 

$689,539  40 

$689,639  40 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,441 

1,259 

28 

150 

276 

3,543 

10,924 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  2}/^%. 


215 

195 

1,141 

288 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

236  real  estate  loans  (average,  $2,704.45  each;  average  rate,  5.41%) :  5%,  $116,050;  5M%.  $23,300;  5J^%, 
$482,900;  5M%,  $6,100;  6%,  $9,900. 
69  share  loans  (average,  $196.38  each;  average  rate,  5.97%):  5M%,  $750;  5?^%,  $50;  6%,  $12,750. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure 
Real   estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgage  balances 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Retired  share  account  . 
Matured  Share  account 
Surplus        ... 
Security  committee 
Insurance  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn    , 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Mortgage  balances 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Profits  capital 
Retired  share  account  . 
Matured  share  account 
Surplus 

Security  committee 
Insurance  account 
Cash  on  hand  October,  1917 


$127,886  00 

4,600  00 

25,300  00 

81,100  00 

15,050  00 

75  50 

120  00 

100  00 

36,875  49 

1,233  01 

4  75 

1,606  83 

3  60 

79  56 

27,977  30 

26,042  53 

93  54 

1,280  00 

7  54 

36,988  52 


$386,424  17 


$45,571  00 

163  00 

20,851  00 

40,503  00 

6,428  52 

14  40 

7,129  50 

14,351  85 

145,500  00 

8,350  00 

75  50 

4,640  78 

485  88 

4,162  05 

106  18 

93  54 

27,977  30 

26,042  53 

1,237  03 

875  00 

46  54 

31,819  57 

$386,424  17 


Salaries.       Other  Expenses. 

Total. 

$1,726. 

78          $2,541.45 

$4,268.23 

2. 

50 

3.69  . 

6.19 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
■  per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct. 

1905 

55 

$197  26 

101 

$19,923  26 

April 

1906 

56 

186  69 

212 

39,578  28 

Oct. 

1906 

57 

176  34 

249 

43,908  66 

April 

1907 

58 

166  23 

176 

29,256  48 

Oct. 

1907 

59 

156  33 

154 

24,074  82 

April 

1908 

60 

146  67 

232 

34,027  44 

Oct. 

1908 

61 

137  24 

225 

30,879  00 

April 

1909 

62 

127  99 

259 

33,149  41 

Oct. 

1909 

63 

118  95 

265 

31,521  75 

April 

1910 

64 

110  14 

386 

42,514  04 

Oct. 

1910 

65 

101  54 

250 

25,385  00 

April 

1911 

66 

93  16 

350 

32,606  00 

Oct. 

1911 

67 

84  98 

343 

29,148  14 

April 

1912 

68 

77  ,00 

437 

33,649  00 

Oct. 

1912 

69 

69  22 

382 

26,442  04 

April 

1913 

70 

61  62 

503 

30,994  86 

Oct. 

1913 

71 

54  20 

429 

23,251  80 

April 

1914 

72 

46  96 

587 

27,565  52 

Oct. 

1914 

73 

39  90 

545 

21,745  50 

April 

1915 

74 

33  01 

776 

25,615  76 

Oct. 

1915 

75 

26  29 

501 

13,171  29 

April 

1916 

76 

19  73 

855 

16,869  15 

Oct. 

1916 

77 

13  33 

1,020 

13,596  60 

April 

1917 

78 

7  09 

1,284 

9,103  56 

Oct. 

1917 

79 

1  00 

403 

403  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


558  00 


$658,938  36 


$549,448  00 

105,362  36 

4,128  00 

$658,938  36 


Dates  of  Examination  and  Audit,  January  22-27  inclusive. 
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PITTSFIELD   CO-OPERATIVE  BANK,   PITTSFIELD. 

139   NORTH   STREET. 

Incorporated  February  15,  1SS9.     Began  business  March  5,  1889. 

Henry  R.  Peihson,  President.  Lorenzo  H.  Gamwell,  Treasurer. 

Board  of  Directors:  G.  S.  Adams,  J.  L.  Bacon,  R.  D.  Bardwell,  John  Barker,  L.  H.  Gamwell, 
R.  H.  Gamwell,  Mathias  McCormick,  A.  A.  Mills,  G.  W.  Pease,  H.  R.  Peirson,  A.  W.  Plumb, 

W.    W.    SCOFIELD. 

Security  Committee:  A.  W.  Plumb,  R.  H.  Gamwell,  G.  W.  Pease. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 
Bonds  and  notes 
Loans  on  real  estate    ,. 
Loans  on  shares  . 
Unpaid  interest   . 
Accrued  interest  on  bonds 
Cash 


$86,222  56 

1,196,800  00 

46,800  00 

2,554  01 

1,033  80 

75,397  62 


$1,408,807  99 


Liabilities. 

Dues  capital         ....  $1,084,404  00 

Profits  capital      ....        190,421  15 
436  matured  shares  represented  by 

certificates        ....  87,200  00 

Guaranty  fund     ....  24,246  06 

Surplus 19,511  78 

Forfeited  share  account         .          .                 31  00 
Due  on  uncompleted  loans    .          .            1,250  00 
Dividend,   matured   share    certifi- 
cates         1,744  00 

$1,408,807  99 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,962 

3,055 

21 

328 

8,118 

20,314 

436 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

381 

330 

.      2,160 

713 

Profits  Distributed. 

Unmatured  Shares. 
i'lTSt  term,  2Ji%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2%;  second  term,  2%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

637  real  estate  loans  (average,  $2,228.67  each;  average  rate,  5%):  5%,  $1,196,800. 

176  share  loans  (average,  $265.91  each;  average  rate,  5.05%);  5%,  $44,330;  6%,  $2,470. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$4,260.00 
3.02 


Other  Expenses. 
$1,548.73 
1.10 


Total. 
$5,808.73 
3.12 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure         .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  19 10 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividends,  matured    share    certifi- 
cates 
Cash  on  hand  October,  1917 


$246,402  00 

4,000  00 

6,900  00 

193,450  00 

45,080  00 

17,250  00 

17,414  89 

3,620  00 

65,004  99 

1,665  63 

6  75 

587  00 

704  25 

96,239  25 

$698,324  76 


$137, 

49, 
20, 

16, 

209, 

47, 

16, 

103, 

3, 

6, 


,555  00 
630  00 
,200  00 
,381  06 
74  25 
680  40 
000  00 
775  00 
000  00 
637  45 
620  00 
395  73 
714  25 
600  00 


3,664  00 
75,397  62 

$698,324  76 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1905 

34 

$200  85 

255 

$51,216  75 

Nov. 

1905 

35 

190  49 

157 

29,906  93 

May 

1906 

36 

180  38 

285 

51,408  30 

Nov. 

1906 

37 

170  47 

323 

55,061  81 

May 

1907 

38 

160  78 

378 

60,774  84 

Nov. 

1907 

39 

151  32 

412 

62,343  84 

May 

1908 

40 

142  05 

393 

55,825  65 

Nov. 

1908 

41 

133  00 

534 

71,022  00 

May 

1909 

42 

124  14 

516 

64,056  24 

Nov. 

1909 

43 

115  48 

493 

56,931  64 

May 

1910 

44 

107  02 

689 

73,736  78 

Nov. 

1910 

45 

98  77 

854 

84,349  58 

May 

1911 

46 

90  68 

479 

43,435  72 

Nov. 

1911 

47 

82  74 

660 

54,608  40 

May 

1912 

48 

74  97 

777 

58,251  69 

Nov. 

1912 

49 

67  37 

992 

66,831  04 

May 

1913 

50 

59  94 

880 

52,747  20 

Nov. 

1913 

51 

52  67 

1,046 

55,092  82 

May 

1914 

52 

45  66 

933 

42,507  48 

Nov. 

1914 

53 

38  61 

1,290 

49,806  90 

May 

1915 

54 

31  81 

1,190 

37,853  90 

Nov. 

1915 

55 

25  16 

1,398 

35,173  68 

May 

1916 

56 

18  66 

1,702 

31,759  32 

Nov. 

1916 

57 

12  30 

1,920 

23,616  00 

May 

1917 

58 

6  08 

1,758 

10,688  64 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


782  00 


$1,279,789  15 


,  $1,084,404  00 

190,421  15 

4,964  00 

$1,279,789  15 


Dates  of  Examination  and  Audit,  December  3-7  inclusive. 


PLYMOUTH   CO-OPERATIVE  BANK,  PLYMOUTH. 

44   MAIN   STREET. 

Incorporated  June  7,  1882.     Began  business  June  20,  1882. 

John  B.  Washburn,  President.  Elmer  E.  Avery,  Treasurer. 

Board  of  Directors:  A.  L.  Baenes,  Joseph  Barnes,  W.  O.  Broadbent,  E.  L.  Burgess,  P.  S.  Burgess, 
B.  H.  CoRET,  Eleazer  Davies,  F.  J.  Heavens,  M.  S.  O'Brien,  E.  L.  Sampson,  H.  R.  Talbot, 
J.  B.  Washburn,  H.  O.  Whiting. 

Security  Committee:  Joseph  Barnes,  E.  L.  Burgess,  P.  S.  Burgess,  H.  O.  Whiting,  J.  B.  Washburn. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$9,980  23 

1,112,750  00 

46,590  00 

946  00 

16,918  42 

5,607  35 

291  29 

720  57 

345  80 

1,702  04 

218  12 

44,756  46 


$1,240,826  28 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums   . 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Personal  accounts 

Foreclosure  balances 


$986,693  00 

202,657  58 

11,214  54 

5,841  52 

30,243  83 

1,503  05 

1,261  56 

472  11 

794  26 

9  00 

135  83 


$1,240,826  28 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Membership. 

.      4,161 

Added  during  year 

165 

.      1,623 

Withdrawn  during  year 

39 

157 

Members      ..... 

.      2,537 

687 

Borrowers     ..... 

823 

.      6,557 

.    19,765 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10% 

on  series  over  5  years  old. 


Rates  and  Averages  on  Loans. 

875  real  estate  loans  (average,  $1,271.71  each;  average  rate,  6.30%):  6.30%,  $1,100,750;  6.60%,  $12,000. 
S5S  share  loans  (average,  $184.88  each;  average  rate,  6.30%):  6.30%,  $46,590. 


Total  Expenses  for  Year. 

Salaries 

Other  Expenses. 

Total. 

Amount  paid  for    . 

$2,500.00 

$2,157.72 

$4,657.72 

Cost  per  $1,000  of  assets 

2.01 

1.74 

3.75 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$236,098  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   bj 

foreclosure 

25,100  00 

June 

1906 

49 

$192  59 

386 

$74,339  74 

Real  estate   loans   eliminated   bj 

Dec. 

1906 

50 

181 

06 

437 

79,123  22 

maturity  of  shares     . 

,13,600  00 

June 

1907 

51 

169 

92 

373 

63,380  16 

Real  estate  loans  repaid 

197,700  00 

Dec. 

1907 

52 

159 

09 

377 

59,976  93 

Share  loans  repaid 

30,730  00 

June 

1908 

53 

148 

60 

296 

43,985  60 

Mortgages  .... 

24  00 

Dec. 

1908 

54 

138 

40 

472 

65,324  80 

Bonds  and  notes 

6,135  00 

June 

1909 

55 

128 

53 

391 

50,255  23 

Real  estate  by  foreclosure 

22,364  41 

Dec. 

1909 

56 

118 

96 

684 

81,368  64 

Interest       .... 

69,684  79 

June 

1910 

57 

109 

66 

475 

52,088  50 

Premiums   .... 

3,419  75 

Dec. 

1910 

58 

100 

62 

625 

62,887  50 

Fines            .... 

3,093  01 

June 

1911 

59 

91 

86 

573 

62,635  78 

Withdrawal  profits 

974  19 

Dec. 

1911 

60 

83 

37 

993 

82,786  41 

Forfeited  profits  . 

91  93 

June 

1912 

61 

75 

11 

663 

49,797  93 

Temporary  expense 

21  00 

Dec. 

1912 

62 

67 

13 

802 

53,838  26 

Forfeited  share  account 

765  10 

June 

1913 

63 

59 

35 

707 

41,960  45 

Personal  accounts 

40  50 

Dec. 

1913 

64 

51 

81 

1,035 

53,623  35 

Insurance  and  taxes 

376  21 

June 

1914 

65 

44 

50 

927 

41,251  50 

Profits  capital 

11  66 

Dec. 

1914 

66 

37 

42 

1,346 

50,367  32 

Cash  on  hand  October,  1916 

100,696  06 

June 

1915 

67 

30 

55 

1,081 

33,024  55 

Dec. 

1915 

68 

23 

88 

1,827 

43,628  76 

$710,926  61 

June 

1916 

69 

17 

40 

1,501 

26,117  40 

Dec. 
June 

1916 
1917 

70 
71 

11 

5 

11 

00 

2,205 
1,589 

24,497  55 

7,945  00 

Disbursements. 

Dues  capital  withdrawn 

$48,793  00 

Dues  paid  in 

advance  . 

2,417  00 

Dues  capital  forfeited  . 

3,070  00 

Dues  capital  matured  . 

95,493  00 

$1,196,621  58 

Profits  capital  withdrawn 

6,435  57 
416  48 

^ 

Profits  capital  forfeited 

Profits  capital  matured 

42,241  98 

Dues 

capital 

$986,693  00 

Real  estate  loans 

395,750  00 

Profits  capital 

202,657  58 

Share  loans 

30,570  00 

Unpaid  dues 

7,271  00 

Bonds  and  notes 

Real  estate  by  foreclosure 

10,012  IS 
27,608  49 

$1,196,621  58 

Interest       .... 

528  00 
4,678  72 

Temporary  expense 

Forfeited  share  account 

103  64 

Surplus        .... 

11  66 

Personal  accounts 

40  50 

Insurance  and  taxes 

415  93 

Cash  on  hand  October,  1917 

44,756  46 
$710,926  61 

Dates  of  Examination  and  Audit,  November  12-22  inclusive. 
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PROVIDENT  CO-OPERATIVE  BANK,   CHELSEA. 

278   BROADWAY. 

Incorporated  September  25,  1885.     Began  business  September  28,  1885. 

Walter  L.  Martin,  President.  Charles  W.  Gould,  Treasurer. 

Board  of  Directors:  A.  B.  Atwood,  W.  A.  Baston,  A.  A.  Folsom,  Charles  W.  Gould,  C.  Willis  Gould, 
James  Gould,  W.  D.  Grovee,  E.  K.  Hamill,  F.  W.  Kimball,  Samuel  Marshall,  B.  T.  Martin, 
W.  L.  Martin,  William  Martin,  E.  H.  Walker. 

Security  Committee:  C.  Willis  Gould,  W.  D.  Grover,  Samuel  Marshall. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


STATEMENT    OF   CONDITION    AT   THE    CLOSE   OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Personal  accounts 
Cash  .... 


$10,000  00 

929,850  00 

37,200  00 

12,637  65 

132  23 

49,547  69 


$1,039,367  57 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Matured  share  account 

Due  on  uncompleted  loans 


$807,589  00 

178,372  01 

14,505  56 

35,356  98 

13  58 

297  48 

3,232  96 

$1,039,367  57 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,904 
1,532 
15 
713 
5,689 
13,412 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2f  %. 


166 
376 

1,458 
475 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

4U  real  estate  loans  (average,  $2,094.08  each;  average  rate,  5.46%) :  6%,  $12,300;  5i^%,  $241,800;  5H%. 

$617,650;  6%,  $58,100. 
162  share  loans  (average,  $229.63  each;  average  rate,  5.49%):  5M%,  $1,900;  5^%-  $34,150;  6%,  $1,150. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
>3,425.00        $2,462.13        $5,887.13 
3.30  2.37  5.67 
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Beceipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$163,432  00 

Date  of  Issue. 

Series 

Value 
per  Sh""* 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 

41,350  00 

Nov. 

1905 

41 

$199  26 

277 

$55,195  02 

Real  estate  loans  repaid 

112,850  00 

May 

1906 

42 

188  38 

313 

58,962  94 

Share  loans  repaid 

24,000  00 

Nov. 

1906 

43 

177  76 

205 

36,440  80 

Uncompleted  mortgage  loans 

9,607  96 

May 

1907 

44 

167  41 

381 

63,783  21 

Real  estate  by  foreclosure      . 

4,552  83 

Nov. 

1907 

45 

157  32 

293 

46,094  76 

Interest       .... 

53,910  03 

May 

1908 

46 

147  46 

444 

65,472  24 

Fines            .... 

1,890  40 

Nov. 

1908 

47 

137  84 

320 

44,108  80 

Transfer  fees 

1  00 

IMay 

1909 

48 

128  45 

418 

53,692  10 

Withdrawal  profits 

3,049  86 

Nov. 

1909 

49 

119 

31 

401 

47,843  31 

Forfeited  profits  . 

15  74 

May 

1910 

50 

110  39 

560 

61,818  40 

Forfeited  share  account 

423  76 

Nov. 

1910 

51 

101 

68 

496 

50,433  28 

Matured  share  account 

88,553  58 

May 

1911 

52 

93 

18 

567 

52,833  06 

Personal  accounts 

25  50 

Nov. 

1911 

53 

84 

89 

519 

44,057  91 

Cash  on  hand  October,  1916 

52,022  29 

May 

1912 

54 

76 

81 

608 

46,700  48 

Nov. 
May 

1912 
1913 

55 
56 

68 
61 

90 
20 

589 
727 

40,582  10 
44,492  40 

$555,684  95 

Nov. 
May 

1913 
1914 

57 

58 

53 
46 

71 
38 

813 

744 

43,666  23 

34,506  72 

DiSBUBSEMENTS. 

Nov. 

1914 

59 

39 

24 

716 

28,095  84 

Dues  capital  withdrawn 

$70,274  00 

May 

1915 

60 

32 

25 

538 

17,350  50 

Dues  capital  forfeited  . 

380  00 

Nov. 

1915 

61 

25 

45 

922 

23,464  90 

Dues  capital  matured  . 

103,690  00 

May 

1916 

62 

18 

82 

811 

15,263  02 

Profits  capital  withdrawn 

12,133  00 

Nov. 

1916 

63 

12 

37 

937 

11,590  69 

Profits  capital  forfeited 

62  95 

May 

1917 

64 

6 

10 

813 

4,959  30 

Profits  capital  matured 

38,752  39 

Real  estate  loans 

134,061  70 

Dues  paid  in 

advance  . 

580  00 

Share  loans 

19,150  00 

- 

Uncompleted  mortgage  loans 

6,375  00 

$991,988  01 

Bonds  and  notes 

10,000  00 
13,685  09 

= 

Real  estate  by  foreclosure     . 

Interest       .... 

1,033  19 

Dues 

capital 

$807,589  00 

Temporary  expense 

5,887  13 

Profits  capital 

178,372  01 

Forfeited  share  account 
INIatured  share  account 

423  76 
89,255  40 

Unpaid  dues 

6,027  00 

Personal  accounts 

157  73 

$991,988  01 

Guaranty  fund     ... 

815  92 
49,547  69 

Cash  on  hand  October,  1917 

$555,684  95 

Dates  of  Examin.\tion  and  Audit,  February  12-16  inclusive. 
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QUINCY   CO-OPERATIVE  BANK,   QUINCY. 

1356   HANCOCK   STREET. 

Incorporated  April  17,  1889.     Began  business  May  7,  1889. 

Frank  W.  Crane,  President.  Frank  A.  Reed,  Treasurer. 

Board  of  Directors:  F.  S.  Botdbn,  D.  L.  F.  Chase,  F.  W.  Crane,  H.  G.  Crocker,  J.  W.  Dennen,  G.  H. 
Field,  R.  E.  For,  J.  F.  Hunt,  Perry  Lawton,  C.  J.  McGilvray,  S.  T.  MacQuarrie,  F.  A. 
Reed,  J.  G.  Roberts,  Simeon  Scammell,  N.  M.  Spencer,  H.  O.  Studley,  F.  E.  Tupper,  J.  F. 

Young. 

Security  Committee:  G.  H'.  Field,  Simeon  Scammell,  F.  E.  Tuppeb. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
STATEMENT    OF   CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Mortgage  balance 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash  .... 


$10,000  00 

1,141,250  00 

40,825  00 

56  37 

1,363  39 

2,307  83 

291  88 

36  76 

43,388  24 


$1,239,519  47 


Liabilities. 

Dues  capital         ....  $972,340  00 

Profits  capital      ....  184,417  31 
296  matured  shares  represented  by 

certificates         ....  59,200  00 

Guaranty  fund     ....  10,730  60 

Surplus 7,015  71 

Forfeited  share  account          .          .  31  16 
Personal  accounts          .          .          .  413  02 
Due  on  uncompleted  loans     .          .  4,700  00 
Dividend,    matured    share    certifi- 
cates           671  67 

$1,239,519  47 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,851 

2,287 

64 

394 

7,285 

21,077 

296 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


517 

312 

2,504 

777 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1}4%'<  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 


Rates  and  Averages  on  Loans. 

643  real  estate  loans  (average,  $1,774.88  each;  average  rate,  5.49%,):  5%,  $28,900;  5M%.  $2,400;  5}4%, 

$1,101,000;  5M%,  $950;  6%,  $6,000;  6M%,  82,000. 
S91  share  loans  (average,  $140.29  each;  average  rate,  5.50%):  5J^%,  $40,825. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$2,233.33       $1,294.61        $3,527.94 


1.80 


1.04 


2.84 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans    eliminated    by 

foreclosure        .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgage  balance 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Security  committee 
Profits  capital 

Matured  share  certificate  account 
Personal  accounts 
Attorney  fees 

Surplus        .... 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgage  balance 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  certificate  account 
Dividend,    matured    share    certifi 

cates 
Attorney  fees 
Overs  and  shorts 
Taxes 
Surplus 
Cash  on  hand  October,  1917 


$250,961  00 

4,250  00 

16,700  00 

108,550  00 

22,025  00 

10,100  00 

4  00 

2,368  33 

63,415  64 

1,582  28 

8  25 

2,230  06 

42  56 

429  71 

1,007  00 

31  57 

30,000  00 

39  00 

2,344  10 

19  77 

128  14 

38,905  70 


$555,142  11 


$78,403  00 

1,124  00 

66,290  00 

12,641  58 

122  40 

22,126  68 

283,150  00 

24,325  00 

5,400  00 

60  37 

10,000  00 

3,731  72 

512  32 

3,527  94 

459  71 

1,007  00 

4,200  00 

2,064  99 

2,344  10 

128  14 

36  76 

98  16 

43,388  24 

$555,142  11 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 


with  Dues 


Date  of  Issue.  Series. 


May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 


per  Share,   in  Force.   Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 


1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 


May  1916 

Nov.  1916 

Feb.  1917 

May  1917 

Aug.  1917 


35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 


$191  72 

180  72 

170  00 

159  58 

149  39 

139  48 

129  87 

120  52 

111  40 

102  48 

93  79 

85  35 

77  12 

69  13 

61  36 

53  77 

46  38 

39  20 

32  22 

25  42 

18  81 

12  36 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


256 

214 

242 

268 

270 

466 

486 

415 

401 

613 

695 

689 

781 

945 

972 

1,246 

1,626 

1,112 

1,879 

1,635 

1,522 

1,538 

970 

1,164 

672 


$49,080  32 
38,674  08 
41,140  00 
42,767  44 
40,335  30 
64,997  68 
63,116  82 
50,015  80 
44,671  40 
62,820  24 
65,184  05 
68,806  15 
60,230  72 
65,327  85 
59,641  92 
66,997  42 
75,413  88 
43,590  40 
60,541  38 
41,561  70 
28,628  82 
19,009  68 
8,933  70 
7,100  40 
2,036  16 

1,086  00 

$1,161,709  31 


$1,161,709  31 


Dates  of  Examination  and  Audit,  June  15-29  inclusive. 
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RANDOLPH   CO-OPERATIVE  BANK,   RANDOLPH. 

MAIN    STREET. 

Incorporated  January  29,  1889.     Began  business  February  7,  1889. 

Tbanklin  W.  Hayden,  President.  Patrick  H.  McLaughlin,  Treasurer, 

Board  of  Directors:  James  Fardt,  J.  H.  Field,  F.  W.  Hatden,  A.  H.  Holbhook,  H.  F.  Howard,  Ed- 
ward Long,  F.  D.  McCabtt,  P.  H.  McLaughlin,  J.  J.  McMahon,  R.  E.  O'Brien,  J.  K.  Willard, 
J.  B.  Ween. 

Security  Committee:  F,  W.  Hayden,  P.  H.  McLaughlin,  R.  E.  O'Brien. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


$4,000  00 

154,150  00 

1,805  00 

4,299  91 

100  35 

129  49 

3,745  87 


$168,230  62 


Liabilities. 

Dues  capital         ....      $133,563  00 

Profits  capital 

24,952  42 

Guaranty  fund 

3,342  65 

Surplus 

3,678  11 

Interest 

2,575  98 

Fines 

93  79 

Transfer  fees 

25 

Withdrawal  profi 

ts 

24  42 

$168,230  62 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


518 

304 

21 

62 

33 

855 

2,800 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       .  .  .  .  . 

Borrowers 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


53 

52 
388 
124 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

lis  real  estate  loans  (average,  $1,340.44  each;  average  rate,  6%):  6%,  $154,150. 
9  share  loans  (average,  $200.55  each;  average  rate,  6%):  6%,  $1,805. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$500.00 

$99.87 

$599.87 

2.97 

.59 

3.56 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Retired  share  account  . 
Matured  share  account 
Surplus       .... 
Insurance    .... 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Insurance    . 
Cash  on  hand  October,  1917 


$32,S0S  00 

4,200  00 

6,400  00 

14,910  00 

1,775  00 

9,553  76 

331  31 

50 

97  00 

58 

10,272  76 

6,503  93 

25  00 

16  24 

6,691  27 

$93,585  35 


$10,773  00 

42  00 

7,608  00 

4,661  00 

1,699  03 

2  31 

2,564  94 

1,842  93 

32,110  00 

2,375  00 

4,000  00 

4,299  91 

229  91 

599  87 

100  35 

138  30 

10,272  76 

6,503  93 

16  24 

3,745  87 

$93,585  35 


Reco 

ncilial 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date 

)f  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1906 

35 

$197  49 

9 

$1,777  41 

Aug. 

1906 

36 

186 

25 

33 

6,146  25 

Aug. 

1907 

38 

164 

67 

33 

5,434  11 

i^'eb. 

1908 

39 

154 

34 

49 

7,562  66 

Aug. 

1908 

40 

144 

26 

73 

10,530  98 

l-'eb. 

1909 

41 

134 

47 

57 

7,664  79 

Aug. 

1909 

42 

124 

93 

58 

7,245  94 

I'eb. 

1910 

43 

115 

61 

66 

7,630  26 

Aug. 

1910 

44 

106 

63 

90 

9,596  70 

Feb. 

1911 

45 

97 

83 

107 

10,467  81 

Aug. 

1911 

46 

89 

25 

58 

5,176  50 

Feb. 

1912 

47 

80 

92 

173 

13,999  16 

Aug. 

1912 

48 

72 

82 

134 

9,757  88 

Feb. 

1913 

49 

64 

94 

154 

10,000  76 

Aug. 

1913 

50 

57 

25 

128 

7,328  00 

Feb. 

1914 

51 

49 

78 

280 

13,938  40 

Aug. 

1914 

52 

42 

51 

97 

4,123  47 

Keb. 

1915 

53 

35 

44 

159 

5,634  96 

Aug. 

1915 

54 

28 

56 

228 

6,511  68 

Feb. 

1916 

55 

21 

88 

136 

2,975  68 

Aug. 

1916 

56 

15 

40 

212 

3,264  80 

Feb. 

1917 

57 

9 

11 

202 

1,840  22 

Aug. 

1917 

58 

3 

00 

264 

792  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


85  00 


$159,485  42 


$133,563  00 

24,952  42 

970  00 

$159,485  42 


Dates  of  Examination  and  Audit,  February  26,  27. 


READING   CO-OPERATIVE   BANK,  READING. 

MAIN    STREET. 

Incorporated  November  27,  1886.     Began  business  December  6,  1886. 

Frank  E.  Crafts,  President.  Harrt  P.  Bosson,  Treasurer* 

Board  of  Directors:  Oliver  Akerley,  F.  W.  Allen,  L.  M.  Bancroft,  H.  P.  Bosson,  John  Connelly, 
F.  E.  Crafts,  J.  L.  Devaney,  A.  P.  French,  C.  S.  Harriman,  E.  N.  Hunt,  H.  R.  Johnson,  M.  E. 
Nichols,  G.  A.  Parker,  C.  M.  Spencer,  H.  G.  Turner. 

Security  Committee:  L.  M.  Bancroft,  H.  R.  Johnson,  M.  E.'  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares 

Real  estate  by  foreclosure,  etc. 

Cash  .... 


$2,000  00 

564,135  00 

10,380  00 

5,229  42 

13,839  14 


$595,583  56 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Due  on  uncompleted  loans 

Overs  and  shorts 


$477,519  00 

89,884  67 

19,400  00 

436  71 

92  67 

8,200  00 

50  51 


$596,583  56 


*  Deceased.     H.  Raymond  Johnson  has  since  been  elected  treasurer. 
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Shares. 

Membership. 

Issued  during  year 

.      2,845 

Added  during  year 

270 

Withdrawn  during  year 

.      1,327 

Withdrawn  during  year 

156 

Forfeited  during  year     . 

36 

Members       ..... 

.      1,346 

Matured  during  year 

159 

Borrowers     ..... 

309 

Shares  now  pledged 

.      3,110 

Shares  in  force 

.    11,509 

Profits  Distributed. 

Unmatubed  Shares. 
First  term,  3%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

318  real  estate  loans  (average,  $1,774  each;  average  rate,  5.99%):  5%,  S7,900;  6%,  $556,235. 
50  share  loans  (average,  $207.60  each;  average  rate,  6%):  6%,  $10,380. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses.         Total. 

Amount  paid  for     . 

$1,731 

.59 

$978.68 

$2,710.27 

Cost  per  $1,000  of  assets 

2 

.91 

1.64 

4.55 

Receipts  and  Disbursements. 

Reconciliation  oi 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipt 
Dues  capital 

s. 

.      $136,718  00 

Date  of  Issue. 

Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminat 

ed   by 

per  O 

uaic. 

foreclosure 

4,450 

00 

May 

1906 

40 

$193  99 

136 

$26,382  64 

Real  estate   loans   eliminat 

sd   by 

Nov. 

1906 

41 

183 

00 

86 

15,738  00 

maturity  of  shares   _. 

1,450 

00 

May 

1907 

42 

172 

23 

118 

20,323  14 

Real  estate  loans  repaid 

83,150 

00 

Nov. 

1907 

43 

161 

70 

90 

14,553  00 

Share  loans  repaid 

5,775 

00 

May 

1908 

44 

151 

43 

100 

15,143  00 

Uncompleted  mortgage  loans 

30,050 

00 

Nov. 

1908 

45 

141 

40 

216 

30,542  40 

Real  estate  by  foreclosure 

1,869 

99 

May 

1909 

46 

131 

61 

146 

19,215  06 

Interest 

32,231 

57 

Nov. 

1909 

47 

122 

06 

261 

31,8.57  66 

Fines 

859 

29 

May 

1910 

48 

112 

77 

231 

26,049  87 

Transfer  fees 

7 

00 

Nov. 

1910 

49 

103 

67 

204 

21,148  68 

Withdrawal  profits 

453 

52 

May 

1911 

50 

94 

81 

317 

30,054  77 

Temporary  expense 

18 

00 

Nov. 

1911 

51 

86 

19 

288 

24,822  72 

Forfeited  share  account 

74 

07 

May 

1912 

52 

77 

79 

415 

32,282  85 

Profits  capital 

297 

22 

Nov. 

1912 

53 

69 

63 

326 

22,699  38 

Overs  and  shorts 

252 

86 

May 

1913 

54 

61 

73 

687 

42,408  51 

Cash  on  hand  October,  1916 

13,236 

41 

Nov. 

1913 

55 

54 

06 

620 

33,517  20 

May 

1914 

56 

46 

59 

667 

"31,075  53 

$310,892 

93 

Nov. 

1914 

57 

39 

35 

809 

31,834  15 

— 

May 

Nov. 

1915 
1915 

58 
59 

32 

25 

32 

48 

698 
1,175 

22,559  36 

29,939  00 

DiSBURSEMI 

NTS. 

May 

1916 

60 

18 

82 

1,309 

24,635  38 

Dues  capital  withdrawn 

$46,324  00 

Nov. 

1916 

61 

12 

36 

1,369 

16,920  84 

Dues  capital  forfeited  . 

399 

00 

May 

1917 

62 

6 

09 

1,241 

7,557  69 

Dues  capital  matured  . 

22,574 

00 

Profits  capital  withdrawn  . 

7,989 

40 

Dues  paid  in 

advance  . 

610  00 

Profits  capital  forfeited 

37 

13 

Profits  capital  matured 

9,116 

29 

$571,870  83 

Real  estate  loans 

162,200 
10,230 

00 
00 

Share  loans 

Uncompleted  mortgage  loans 

27,400 

00 

Dues 

capital 

$477,519  00 

Bonds  and  notes 

2,000 

00 

Profits  capital 

89,884  67 

Real  estate  by  foreclosure 

4,775 

33 

Unpaid  dues 

4,465  00 

Interest 

745 

57 

Suspe 

nse  profits  . 

2  16 

Temporary  expense 

2,728 

27 

Forfeited  share  account 

112 

10 

$571,870  83 

Personal  accounts 

165 
257 

00 
70 

Overs  and  shorts 

Cash  on  hand  October,  1917 

13,839 

14 

$310,892  93 

Dates  of  Examination  and  Audit,  May  2-7  inclusive. 
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RELIANCE   CO-OPERATIVE   BANK,   CAMBRIDGE. 

13    DUNSTER    STREET. 

Incorporated  July  16,  1SS9.     Began  business  July  16,  1889. 

Herman  Bird,  President.  Edward  W.  White,  Treasurer. 

Board  of  Directors:  F.  L.  Beunke,  Herman  Bird,  Robert  Butterworth,  E.  W.  Clark,  A.  S.  K. 
Clark,  W.  S.  Cooledge,  J.  F.  Downey,  R.  C.  Grovestein,  A.  W.  Haines,  W.  H.  Lerned, 
H.  F.  Peak,  S.  I.  B.  Stodder,  J.  F.  Sullivan,  E.  W.  White. 

Security  Committee:  Robert  Butterworth,  Herman  Bird,  F.  L.  Beunke,  W.  H.  Leened. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets, 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash 


$5,000  00 

1,202,975  00 

46,043  00 

7,923  42 

4,725  39 

210  05 

200  00 

513  65 

197  15 

20,671  47 


$1,288,459  13 


Liabilities. 

Dues  capital         .          . 

$1,012,966  00 

Profits  capital 

178,284  70 

325  matured  shares  represented  bj 

certificates 

65,000  00 

Guaranty  fund     . 

20,031  42 

Surplus        .... 

3,661  75 

Interest       .... 

7,334  79 

Fines            .... 

327  28 

Transfer  fees 

25 

Withdrawal  profits 

369  96 

Forfeited  share_  account 

453  48 

Security  committee 

29  50 

$1,288,459  13 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,650 

3,477 

99 

521 

7,842 

21,500 

325 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


422 

403 

2,378 

660 


Profits  Distributed. 

Unm.^tured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
IK%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1}4%;  third  term, 
114%;  fourth  term,  iys%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 

series  over  5  years  old. 


Rates  and  Averages  on  Loans. 

4S4  real  estate  loans  (average,  $2,649.72  each;  average  rate,  5.32%):  5%,  $425,500;  5.20%,  $4,500;  5M%. 

$900;  5.40%,  $2,100;  5.50To  $765,175;  5.70%,  $1,700;  6%,  $3,100. 
469  share  loans  (average,  $98.17  each;  average  rate,  5.57%):  5%,  $4,860;  5^%.  $100;  5^%,  $28,900; 

6%,  $12,183. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$2,936,00       $1,401.81         $4,337.81 


2.27 


1.08 


3.35 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Bues 

and  Profits  Capital. 

Receipts 
Dues  capital 

.      $255,700  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminate 

d   by 

foreclosure         .          . 

3,000 

00 

Oct. 

1905 

34 

$197  20 

104 

$20,508  80 

Real   estate    loans    eliminate 

d   by 

Jan. 

1906 

35 

191  80 

179 

34,332  20 

maturity  of  shares     . 

6,800 

00 

April 

1906 

36 

186  57 

133 

24,813  81 

Real  estate  loans  repaid 

127,250 

00 

July 

1906 

37 

181  37 

108 

19,587  96 

Share  loans  repaid 

28,030 

00 

Oct. 

1906 

38 

176  18 

83 

14,622  94 

Mortgages  . 

29 

34 

Jan. 

1907 

39 

171  04 

274 

46,864  96 

Real  estate  by  foreclosure 

3,106 

14 

April 

1907 

40 

166  01 

113 

18,759  13 

Interest 

64,793 

06 

July 

1907 

41 

161  02 

132 

21,254  64 

Fines 

1,380 

98 

Oct. 

1907 

42 

156  09 

153 

23,881  77 

Transfer  fees 

3 

00 

Jan. 

1908 

43 

151  23 

212 

32,060  76 

Withdrawal  profits 

2,090 

61 

April 

1908 

44 

146  43 

218 

31,921  74 

Forfeited  share  account 

1,354 

48 

July 

1908 

45 

141  65 

143 

20,255  95 

Security  committee 

208 

00 

Oct. 

1908 

46 

136  96 

152 

20,817  92 

Matured  share  certificate  ace 

ount  .          37,400 

00 

Jan. 

1909 

47 

132  33 

169 

22,363  77 

Personal  accounts 

27 

42 

April 

1909 

48 

127  75 

203 

25,933  25 

Insurance  and  taxes 

94 

57 

July 

1909 

49 

123  21 

127 

15,647  67 

Certificate  of  deposit    . 

30,000 

00 

Oct. 

1909 

50 

118  73 

189 

22,439  97 

Cash  on  hand  October,  1916 

13,502 

90 

Jan. 

1910 

51 

114  31 

307 

35,093  17 

April 

1910 

52 

109  94 

292 

32,102  48 

$574,770 

50 

July 

1910 

53 

105  62 

186 

19,645  32 

— 

Oct. 
Jan. 

1910 
1911 

54 
55 

101  33 
97  14 

332 
507 

33,641  56 

49,249  98 

DiSBURSEME 

NTS. 

April 

1911 

56 

92  98 

384 

35,704  32 

Dues  capital  withdrawn 

.      S114,609  00 

July 

1911 

57 

88  89 

287 

25,511  43 

Dues  capital  forfeited  . 

1,635 

00 

Oct. 

1911 

58 

84  83 

296 

25,109  68 

Dues  capital  matured  . 

76,587 

00 

Jan. 

1912 

59 

80  83 

427 

■     34,514  41 

Profits  capital  withdrawn 

16,201 

96 

April 

1912 

60 

76  86 

252 

19,368  72 

Profits  capital  forfeited 

190 

81 

July 

1912 

61 

72  97 

318 

23,204  46 

Profits  capital  matured 

27,147 

65 

Oct. 

1912 

62 

69  10 

505 

34,895  50 

Real  estate  loans 

246,080 

78 

Jan. 

1913 

63 

65  30 

562 

36,698  60 

Share  loans 

33,205 

00 

April 

1913 

64 

61  63 

601 

36,979  53 

Bonds  and  notes 

5,000 

00 

July 

1913 

65 

67  81 

429 

24,800  49 

Real  estate  by  foreclosure 

3,106 

14 

Oct. 

1913 

66 

64  13 

497 

26,902  61 

Interest 

911 

78 

Jan. 

1914 

67 

50  49 

794 

40,089  06 

Temporary  expense 

4,337 

81 

April 

1914 

68 

46  89 

378 

17,724  42 

Forfeited  share  account 

1,098 

83 

July 

1914 

69 

43  33 

531 

23,008  23 

Surplus 

5 

00 

Oct. 

1914 

70 

39  84 

519 

20,676  96 

Matured  share  certificate  ace 

ount  .            1,800 

00 

Jan. 

1915 

71 

36  39 

1,011 

36,790  29 

Dividend,    matured    share 

3ertifi- 

April 

1915 

72 

32  98 

735 

24,240  30 

cates 

1,881 

00 

July 

1915 

73 

29  61 

522 

15,456  42 

Insurance  and  taxes 

109 

27 

Oct. 

1915 

74 

26  28 

713 

18,737  64 

Security  committee 

192 

00 

Jan. 

1916 

75 

22  98 

885 

20,337  30 

Certificate  of  deposit    . 

■      .          25,000 

00 

April 

1916 

76 

19  72 

842 

16,604  24 

Cash  on  hand  October,  1917 

15,671 

47 

July 

1916 

77 

16  50 

908 

14,982  00 

Oct. 

1916 

78 

13  32 

913 

12,161   16 

$574,770 

50 

Jan. 

1917 

79 

10  18 

1,530 

15,575  40 

^_ 

April 
July 

1917 
1917 

80 
81 

7  08 
4  02 

790 

779 

5,593  20 

3,131  58 

Oct. 

1917 

82 

1  00 

776 

776  00 

Dues  paid  in 
Dues  capital 

advance  . 

1,970  00 

51,197,343  70 

$1,012,966  00 

Profits  capital 

178,284  70 

Unpaid  dues 

6,093  00 

11,197,343  70 

Dates  of  Examination  and  Audit,  January  29-February  5  inclusive. 
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REVERE   CO-OPERATIVE  BANK,   REVERE. 

365   BROADWAY. 

Incorporated  October  1,  1901.     Began  business  October  14,  1901. 

GoRHAM  H.  TiLTON,  President.  Arthur  C.  Pendergast,  Treasurer. 

Board  of  Directors:  W.  G.  Bond,  N.  S.  Burbank,  A.  H.  Child,  A.  F.  Cornell,  H.  J.  Cornell,  A.  B. 
Curtis,  A.  H.  Curtis,  T.  F.  Driscoll,  C.  F.  Gallagher,  Andrew  Garbarino,  Charles  Gilfix, 
J.  W.  Glover,  J.  S.  Hodge,  D.  C.  Landry,  H.  R.  Lawlor,  F.  P.  Morse,  I.  P.  Park,  A.  C. 
Pendergast,  Allan  Robinson,  J.  B.  Shurtleff,  G.  H.  Tilton,  Roscoe  Walsworth,  R.  W. 
Wood. 

Security  Committee:  A.  B.  Curtis,  H.  J.  Cornell,  H.  R.  Lawlor. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT    OF    CONDITION   AT    TEE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 

Permanent  expense  account 
Cash            .... 

.      $145,300  00 

5,845  00 

491  91 

59  88 

249  17 

5,045  27 

Liabilities. 

Dues  capital         .... 
Profits  capital      .... 
36  matured  shares  represented  by 
certificates        .... 
Guaranty  fund    .... 
Surplus        ..... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .          .          .          .          . 
Borrowers     .          .          .          .          . 

Profits  Distributed. 

$121,241  00 
22,207  80 

7,200  00 
1,988  19 
4,354  24 

$156,991  23 

$156,991  23 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  ce 

728 

360 

77 

997 

.      2,733 

rtificates          36 

94 

62 

409 

113 

Unmatured  Shares. 
First  term,  2%%\  second  term,  2%%. 

Matured  Sh.vre  Certificates. 
First  term,  2J4%;  second  term,  2]4,%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;   15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

SI  real  estate  loans  (average,  $1,596.70  each;  average  rate,  5.93%):  6%,  $3,000;  5i^%,  $15,750;  5M%. 

$7,850;  6%,  $111,150;  6M%,  $6,100;  6M%,  $600;  7M%-  $850. 
43  share  loans  (average,  $135.93  each;  average  rate,  6%) :  5%%,  $150;  6%,  $5,320;  6J^%,  $375. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.         Total. 
$545.00  $477.37  $1,022.37 

3.47  3.04  6.51 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  tnatured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October,  1917 


$32,730  00 

5,400  00 

20,280  00 

2,475  00 

8,627  21 

234  62 

1  75 

292  68 

3,400  00 

5  40 

12,910  84 

$36,357  50 


$13,069  00 

11,170  00 

2,059  31 

4,115  87 

45,450  00 

4,000  00 

474  18 

963  93 

9  94 

5,045  27 

$86,357  50 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

9 

$198  30 

17 

$3,371  10 

May 

1906 

10 

187 

48 

57 

10,686  36 

Nov. 

1906 

11 

176 

98 

26 

4,601  48 

May 

1907 

12 

166 

70 

22 

3,667  40 

Nov. 

1907 

13 

156 

72 

20 

3,134  40 

May 

1908 

14 

146 

89 

34 

4,994  26 

Nov. 

1908 

15 

137 

34 

52 

7,141  68 

May 

1909 

16 

127 

98 

51 

6,526  98 

Nov. 

1909 

17 

118 

85 

36 

4,278  60 

May 

1910 

18 

110 

00 

48 

5,280  00 

Nov. 

1910 

19 

101 

32 

75 

7,.599  00 

May 

1911 

20 

92 

86 

74 

6,871  64 

Nov. 

1911 

21 

84 

61 

117 

9,899  37 

May 

1912 

22 

76 

57 

162 

12,404  34 

Nov. 

1912 

23 

68 

70 

71 

4,877  70 

May 

1913 

24 

61 

06 

113 

6,899  78 

Nov. 

1913 

25 

63 

57 

174 

9,321   18 

May 

1914 

26 

46 

24 

117 

5,410  08 

Nov. 

1914 

27 

39 

12 

.    152 

5,946  24 

May 

1915 

28 

32 

16 

129 

4,148  64 

Nov. 

1915 

29 

25 

39 

251 

6,372  89 

May 

1916 

30 

18 

78 

283 

5,314  74 

Nov. 

1916 

31 

12 

35 

251 

3,099  85 

May 

1917 

32 

6 

09 

401 

2,442  09 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


366  00 


$144,655  80 


$121,241  00 

22,207  80 

1,207  00 

$144,655  80 


Dates  op  Examination  and  Audit,  April  5-7  inclusive. 


ROCKLAND   CO-OPERATIVE   BANK,  ROCKLAND. 

UNION    STREET. 

Incorporated  February  21,  1911.     Began  business  March  9,  1911. 

George  W.  Kellet,  President.  Charles  J.  Higgins,  Treasurer. 

Board  of  Directors:  F.  S.  Alger,  S.  W.  Baker,  J.  H.  Burke,  J.  D.  Carney,  C.  L.  Curtis,  E.  S.  Damon, 
A.  W.  Donovan,  F.  J.  Geogan,  C.  J.  Higgins,  G.  W.  Kelley,  Edwin  Mulready,  D.  M. 
O'Brien,  James  O'Donovan,  J.  J.  Spence,  J.  W.  Spence,  C.  A.  Townsend,  C.  E.  Vinal. 

Security  Committee:  C.  A.  Townsend,  S.  W.  Baker,  D.  M.  O'Brien. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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STATEMENT    OF   CONDITION  AT   THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $.5,000  00 

Loans  on  real  estate      .          .          .  227,165  00 

Loans  on  shares  ....  10,340  00 

Unpaid  fines         ....  20  90 

Permanent  expense  account             .  106  82 

Temporary  expense  account            .  103  82 

Cash 6,659  77 


$249,396  31 


Liabilities. 

Dues  capital 

S210,418  00 

Profits  capital 

33,764  61 

Guaranty  fund     . 

746  00 

Surplus        .... 

409  53 

Interest       .... 

1,807  13 

Withdrawal  profits 

21  31 

Due  on  uncompleted  loans    . 

2,203  96 

Overs  and  shorts 

25  77 

$249,396  31 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


745 

384 

3 

1,464 

4,738 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


81 

66 

603 

176 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


150  real  estate  loans  (average,  $1,514.43  each;  average  rate,  6%):  6%,  $227,165. 
S6  share  loans  (average,  $295.43  each;  average  rate,  6%):  6%,  $10,340. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       ... 
Fines  ... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Surplus        ... 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$55,320  00 

17,665  00 

2,090  00 

6,722  21 

12,845  03 

494  96 

1  50 

304  80 

24  00 
40 

25  77 
15,921  04 

$111,414  71 


$11,039  00 

24  00 

1,221  41 

76,357  07 

5,925  00 

4,518  25 

5,000  00 

646  21 

24  00 

6,659  77 

$111,414  71 


Salaries.        Other  Expenses 

Total. 

$330.00            $341.21 

$671.21 

1.32 

1.37 

2.69 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Q..,;»„     Value 
S^"^^-  per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

1       $97  05 

1,049 

$101,805  45 

June 

1911 

2         92  71 

63 

5,840  73 

Sept. 

1911 

3         88  42 

116 

10,256  72 

Dec. 

1911 

4         84  20 

242 

20,376  40 

Mar. 

1912 

5         80  04 

113 

9,044  52 

Sept. 

1912 

6         71  89 

108 

7,764  12 

Mar. 

1913 

7         63  97 

357 

22,837  29 

Sept. 

1913 

8         56  26 

207 

11,645  82 

.Mar. 

1914 

9         48  76 

263 

12,823  88 

Sept. 

1914 

10         41  47 

205 

8,501  35 

Mar. 

1915 

11         34  39 

114 

3,920  46 

Sept. 

1915 

12         27  53 

261 

7,185  33 

Mar. 

1916 

13         20  87 

744 

15,527  28 

Sept. 

1916 

14         14  39 

324 

4,662  36 

.Mar. 

1917 

15           8  10 

439 

3,555  90 

Sept. 

1917 

16           2  00 

133 

266  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


112  00 


$246,125  61 


$210,418  00 

33,764  61 

1,943  00 

$246,125  61 


Dates  of  Examination  and  Audit,  July  2,  3. 
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ROGER   CONANT   CO-OPERATIVE   BANK,   SALEM. 

125   WASHINGTON    STREET. 

Incorporated  November  9,  1894.     Began  business  November  13,  1894. 

Vincent  S.  Peteeson,  President.  Joshua  B.  Merrill,  Treasurer. 

Board  of  Directors:  I.  K.  Annable,  R.  B.  Buckham,  J.  N.  Clark,  G.  W.  Creesy,  G.  B.  Farrington, 
W.  S.  Felton,  J.  H.  GiFPORD,  E.  W.  Longley,  C.  F.  A.  Morse,  M.  J.  O'Keefe,  V.  S.  Peterson, 
R.  A.  Stanley,  J.  J.  Tierney,  G.  A.  Wilkins,  E.  F.  Woodman. 

Security  Committee:  R.  B.  Buckham,  G.  W.  Creesy,  J.  H.  Giffoed,  V.  S.  Peterson,  G.  A.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Insurance  and  taxes  paid 

Mortgage  balances 

Cash  .... 


$5,000  00 

623,767  00 

17,332  00 

2,764  30 

2,548  75 

142  86 

49  00 

38,566  13 


$590,170  04 


Liabilities. 

Dues  capital         ....  $458,275  00 

Profits  capital      ....  76,336  74 
165  matured  shares  represented  by 

certificates        ....  33,000  00 

Guaranty  fund     ....  7,084  00 

Surplus 14,673  88 

Forfeited  share  account          .       _    .  57  92 
Dividends,   matured   share   certifi- 
cates          742  50 

$590,170  04 


Shares. 

Issued  diiring  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force        .... 

Matured  shares  represented  by  certificates 


2,824 

1,679 

39 

188 

3,221 

11,208 

165 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  25^%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2}4%. 


233 

175 

1,235 

316 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

S59  real  estate  loans  (average,  $2,022.27  each;  average  rate,  6%):  6%,  $523,767. 
57  share  loans  (average,  $304.07  each;  average  rate,  6%):  6%,  $17,332. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$1,630.00 
2.76 


Other  Expenses. 
$2,190.06 
3.71 


Total. 
$3,820.06 
6.47 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real    estate    loans   eliminated    by 

foreclosure 
Real    estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Taxes  repaid 
Profits  capital 
Cash  on  hand  October,  1916 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temjjorary  expense 
Forfeited  share  account 
Surplus        ... 
Dividend,    matured    share    certifi 

cates  _  . 
Taxes  paid 
Cash  on  hand  October,  1917 


$132,93.3  00 

7,S00  00 

9.50  00 

92,454  00 

8,838  00 

4,000  00 

8,939  53 

30,422  84 

509  71 

3  50 

356  13 

27  14 

10  00 

1,204  .50 

13,400  00 

200  00 

63 

23,428  57 

$325,477  65 


$51,087  00 

1,146  00 

27,289  00 

7,113  53 

108  70 

10,391  02 

147,026  00 

17,519  00 

4,000  00 

5,000  00 

8,761  92 

214  99 

3,830  06 

2,042  11 

63 

1,122  75 

258  71 

38,566  13 

$325,477  55 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,    in  Force. 


Nov. 

1905 

May 

1906 

Nov. 

1906 

May 

1907 

Nov. 

1907 

May 

1908 

Nov. 

1908 

May 

1909 

Nov. 

1909 

May 

1910 

Nov. 

1910 

May 

1911 

Nov. 

1911 

May 

1912 

Nov. 

1912 

May 

1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 


23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 


$199  42 

188  51 

177  83 

167  43 

1.57  29 

147  39 

137  75 

128  34 

119  15 

110  18 

101  43 

92  90 

84  59 

76  49 

68  60 

60  91 

53  42 

46  12 

39  01 

32  08 

25  33 

18  75 

12  34 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


145 

79 

101 

100 

109 

47 

70 

125 

114 

99 

119 

2.37 

219 

569 

649 

566 

703 

814 

745 

781 

957 

1,188 

1,607 

1,005 


Total  Value. 

$28,915  90 
14,892  29 
17,960  83 
16,743  00 
26,.582  01 
6,927  33 
9,642  50 
16,042  50 
13,.583  10 
10,907  82 
12,070  17 
22,017  30 
18,525  21 
43,522  81 
44,521  40 
34,475  06 
37,554  26 
.37,541  68 
29,062  45 
25,054  48 
24,240  81 
22,275  00 
19,830  38 
6,120  45 

867  00 

$539,875  74 


$458,275  00 

76,336  74 

5,264  00 

$539,875  74 


Dates  of  Ex.vmination  and  Audit,  March  27-April  3  inclusive. 
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ROSLINDALE   CO-OPERATIVE  BANK,  BOSTON. 

748   SOUTH   STREET,    ROSLINDALE. 

Incorporated  March  7,  1898.     Began  business  April  20,  1898. 

Geobge  W.  p.  Babb,  President.  ■  Edwin  A.  B.\bb,  Treasurer. 

Board  of  Directors:  F.  M.  Aldhich,  E.  A.  Babb,  G.  W.  P.  Babb,  H.  H.  Cole,  J.  H.  Eaton,  H.  F. 
Hunter,  W.  T.  Kiblet,  F.  D.  Rand,  H.  A.  Schmidt,  A.  K.  Spaulding,  Seriah  Stevens, 
F.  R.  Woodman. 

Security  Committee:  F.  M.  Aldrich,  G.  W.  P.  Babb,  F.  R.  Woodman. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  S5,000  00 

Loans  on  real  estate     .          .          .  204,550  00 

Loans  on  shares  ....  3,200  00 

Unpaid  interest    ....  140  71 

Unpaid  fines         ....  27  86 

Permanent  expense  account             .  250  00 

Temporary  expense  account            .  58  83 

Cash 4,644  57 


$217,871  97 


Liabilities. 

Dues  capital 

$173,321  00 

Profits  capital 

26,792  91 

22  matured  shares  represented  bj 

certificates 

4,400  00 

Guaranty  fund     . 

2,657  74 

Surplus        .... 

3,158  12 

Interest       .... 

789  21 

Fines            .... 

7  14 

Withdrawal  profits 

20  85 

Forfeited  share  account 

25  00 

Due  on  uncompleted  loans    . 

6,700  00 

$217,871  97 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,046 

501 

14 

32 

1,281 

4,204 

22 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2%;  second  term,  2}4%- 


114 

75 

544 

117 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

95  real  estate  loans  (average,  $2,153.15  each;  average  rate,  5.24%):  5%,  $111,450;    5}4%,  $88,300;-  6%, 

$4,800. 
Se  share  loans  (average,  $123.07  each;  average  rate,  5.90%):  5%,  $350;  6%,  $2,850. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$473.96  $914.57  $1,388.53 

2.17  4.19  6.36 
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Receipts  and  Disbursements. 


Receipts. 

Dues  capital         .          .          . 

S46,647  00 

Real  estate   loans  eliminated   by 

maturity  of  shares     . 

500  00 

Real  estate  loans  repaid 

12,000  00 

Share  loans  repaid 

5,3.50  00 

Uncompleted  mortgage  loans 

4,400  00 

Mortgages  .... 

4,000  00 

Interest       .... 

9,728  89 

Fines            .... 

2.35  44 

Transfer  fees 

1  00 

Withdrawal  profits 

321  27 

Forfeited  share  account 

14  00 

Surplus        .... 

32  53 

Matured  share  account 

5,470  OS 

Matured  share  certificate  account 

2,400  00 

Profits  capital  _    . 

39  10 

Security  committee 

81  00 

Suspense  account 

96  99 

Cash  on  hand  October,  1916 

15,430  39 

Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Bonds  and  notes 
Interest 

Temporary  e.xpense 
Permanent  expense 
Surplus 

Matured  share  account 
Matured  share  certificate  account 
Dividend,    matured    share    certifi- 
cates       .       _    . 
Security  committee 
Suspense  account 
Cash  on  hand  October,  1917 


$106,747  69 


$14,055  00 

14  00 

4,736  00 

1,615  97 

1,566  32 

60,100  00 

4,8.50  00 

1,500  00 

200  00 

5,000  00 

141  82 

1,269  60 

30  00 

39  10 

5,470  08 

1,000  00 

165  67 

84  00 

265  56 

4,644  57 


$106,747  69 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.     1917 


16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 


$194  23 

183  92 

173  87 

163  98 

154  40 

144  92 

135  64 

126  61 

117  81 

109  18 

100  72 

92  50 

84  40 

76  56 

68  86 

61  32 

63  98 

46  80 

39  76 

32  91 

26  22 

19  70 

13  32 

7  09- 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  February  16-21  inclusive. 


40 

22 

27 

38 

36 

38 

63 

79 

88 

78 

145 

121 

59 

141 

127 

189 

217 

247 

211 

328 

313 

387 

471 

409 

330 


$7,769  20- 

4,046  24 

4,694  49 

6,231  24 

5,558  40 

5,506  96 

8,545  32 

10,002  19 

10,367  28 

8,516  04 

14,604  40 

11,192  50 

4,979  60 

10,794  96 

8,745  22 

11,589  48 

11,713  66 

11,. 5.59  60 

8,389  36 

10,794  48 

8,206  86 

7,623  90 

6,273  72 

2,899  81 

330  00 

227  00 

$201,161  91 


$173,321  00 

26,792  91 

1,048  00 

$201,161  91 


ROXBURY   CO-OPERATIVE  BANK,   BOSTON. 

1109    COLUMBUS   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  October  3,  1889.     Began  business  November  1,  1889. 

Joseph  Engel,  President.  George  E.  Cole,  Treasurer. 

Board  of  Directors:  F.  C.  Bleiler,  A.  A.  Brown,  W.  S.  Cole,  M.  J.  Collins,  A.  W.  Engel,  WE. 
Greener,  T.  F.  Hunt,  Charles  Lipfler,  Charles  Liffler,  Jr.,  C.  E.  MacKay,  F.  W.  Ma- 
honey,  W.  J.  McGlinchy,  J.  F.  Mungov.vn,  T.  F.  Quinn,  S.  J.  Rantin,  F.  W.  Rugg,  J.  F. 
Sessler,  W.  J.  Sheils,  H.  F.  Taylor,  Jr.,  Frank  Tucker,  A.  K.  Williams. 

Security  Committee:  F.  C.  Bleiler,  W.  S.  Cole,  T.  F.  Hunt,  A.  M.  Leonard. 

Regular  meetings  for  receipt  of  moneys  the  first  business  day  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


$2,000  00 

726,985  00 

12,005  00 

2,361  66 

177  61 

14,822  54 

$758,351  71 


2,474 

1,856 

226 

4,370 

11,970 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Security  committee 

$618,192  00 

116,385  89 

13,680  09 

9,989  73 

66  00 

38  00 

$758,351  71 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

159 

146 

.       1,061 

312 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J'2%;  second  term,  2}4%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4J^^  years  old;  10%  on 
series  434  to  Sfi  years  old;  after  S3''2  years,  none. 

Rates  and  Averages  on  Loans. 

S6S  real  estate  loans  (average,  $2,774.75  each;  average  rate,  5.15%):  5%,  $525,560;  5M%,  $182,375;  6%, 
$19,050. 
50  share  loans  (average,  $240.10  each;  average  rate,  6%):  6%,  $12,005. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.  Total. 

$1,764.40         $649.66       '$2,414.06 


2.33 


.85 


.18 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$142,421  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated    by 

per  o 

UdlC. 

maturity  of  shares     . 

5,500  00 

Nov.   1905 

33 

$196  94 

140 

$27,571  60 

Real  estate  loans  repaid 

116,745  00 

May    1906 

34 

186 

21 

97 

18,062  37 

Share  loans  repaid 

23,592  00 

Nov.    1906 

35 

175 

75 

137 

24,077  75 

Interest       .... 

37,277  14 

May    1907 

36 

165 

53 

216 

35,754  48 

Fines            .... 

702  28 

Nov.   1907 

37 

155 

53 

225 

34,994  25 

Transfer  fees 

1  50 

May    1908 

38 

145 

80 

271 

39,511  80 

Withdrawal  profits 

761  45 

Nov.    1908 

39 

136 

31 

246 

33,532  26 

Temporary  expense 

161  25 

May    1909 

40 

127 

06 

255 

32,400  30 

Matured  share  account 

37,868  86 

Nov.    1909 

41 

118 

02 

349 

41,188  98 

Security  committee 

250  00 

May    1910 

42 

109 

20 

428 

46,737  60 

Cash  on  hand  October,  1916 

24,850  59 

Nov.    1910 

43 

100 

61 

356 

35,817  16 

May    1911 

44 

92 

21 

563 

51,914  23 

$390,131  07 

Nov.    1911 

45 

84 

03 

385 

32,351  55 

May    1912 
Nov.    1912 

46 
47 

76 
68 

05 
27 

513 

587 

39,013  65 

40,074  49 

Disbursements. 

May    1913 

M8 

60 

66 

537 

32,574  42 

Dues  capital  withdrawn 

$59,106  00 

Nov.    1913 

49 

53 

23 

591 

31,458  93 

Dues  capital  matured  . 

33,027  00 

May    1914 

50 

45 

99 

764 

35,136  36 

Profits  capital  withdrawn 

8,837  55 

Nov.    1914 

51 

38 

93 

716 

27,873  88 

Profits  capital  matured 

11,968  96 

May    1915 

52 

32  02 

677 

21,677  54 

Real  estate  loans 

200,675  00 

Nov.    1915 

53 

25 

29 

679 

17,171  91 

Share  loans 

18,536  00 

May    1916 

54 

18 

73 

1,100 

20,603  00 

Bonds  and  notes 

2,000  00 

Nov.    1916 

55 

12 

33 

1,204 

14,845  32 

Interest       .... 

461  85 

May    1917 

56 

6 

09 

934 

5,688  06 

Temporary  expense 

2,575  31 

Forfeited  share  account 

40  00 

Dues  paid  in 

advance  . 

757  00 

Matured  share  account 

37,868  86 

Security  committee 

212  00 

$740,788  89 

Cash  on  hand  October,  1917 

14,822  54 

Dues  capital 

$390,131  07 

$618,192  00 

Profits  capital 
Unpaid  dues 

116,385  89 

6,211  00 

$740,788  89 

Dates  of  Examination  and  Audit,  March  9-22  inclusive. 
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SALEM  CO-OPERATIVE   BANK,  SALEM. 

83   WASHINGTON   STREET. 

Incorporated  April  7,  1888.     Began  business  April  13,  1888. 

George  W.  Pickering,  President.  Albert  C.  Mackintire,  Treasurer. 

Board  of  Directors:  G.  A.  Bodwell,  Robin  Damon,  J.  C.  Entwisle,  R.  E.  Hill,  E.  P.  Lane,  A.  C. 
Mackintire,  G.  W.  Pickering,  G.  W.  Pitman,  H.  E.  Reynolds,  S.  H.  Wilkins. 

Security  Committee:  G.  W.  Pickering,  G.  W.  Pitman,  S.  H.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 

STATEMENT    OF    CONDITION    AT   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$9,350  00 

Dues  capital 

.  $1,183,126  00 

Loans  on  real  estate 

1,217,810  00 

Profits  capital 

225,248  23 

Loans  on  shares  . 

47,819  00 

Guaranty  fund     . 

22,461  62 

Common  form  mortgages 

2,200  00 

Surplus 

30,784  19 

Real  estate  by  foreclosure,  etc. 

3,166  06 

Interest 

6,445  96 

Unpaid  interest    . 

5,097  15 

Fines 

237  69 

Unpaid  fines 

613  42 

Transfer  fees 

1  75 

Temporary  expense  account 

588  22 

Withdrawal  profits 

75  69 

Insurance  and  taxes  paid 

93  13 

Forfeited  share  account 

60  00 

Cash            .... 

184,104  15 

Due  on  uncompleted  loans 
MembersI] 

2,400  00 

$1,470,841  13 

$1,470,841  13 

Shares. 

dp. 

Issued  during  year 

.      5,041 

Added  during  year 

426 

Withdrawn  during  year 

.      3,341 

Withdrawn  during  year 

329 

Forfeited  during  year     . 

71 

Members 

.      3,108 

Matured  during  year 

384 

Borrowers     . 

857 

Shares  now  pledged 

.      7,530 

Shares  in  force 

.    25,832 

Profits  Distri 

buted. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 


Proportion  of  profits  retained  on  voluntary  -wdthdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

635  real  estate  loans  (average,  $1,917.81  each;   average  rate,  5.98%):  5%,  $4,800;  5M%.  $6,050;  5i^%, 

$18,750;  6%„  $1,188,210. 
218  share  loans  (average,  $219.35  each;  average  rate,  6%):  6%,  $47,819. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$4,603.97 
3.13 


Other  Expenses. 
$2,911.01 
1.98 


Total. 
$7,514.98 
5.11 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .          . 
Real   estate    loans    eliminated    1 

.      $302,944  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

foreclosure 

14,000  00 

April 

1906 

37 

$191 

99 

374 

$71,804  26 

Real   estate    loans   eliminated    1 

3y 

Oct. 

1906 

38 

181 

14 

359 

65,029  26 

maturity  of  shares   _. 

13,475  00 

April 

1907 

39 

170 

55 

391 

66,685  05 

Real  estate  loans  repaid 

205,780  00 

Oct. 

1907 

40 

160 

23 

462 

74,026  26 

Share  loans  repaid 

26,434  00 

April 

1908 

41 

150 

12 

281 

42,183  72 

Uncompleted  mortgage  loans 

3,400  00 

Oct. 

1908 

42 

140 

30 

405 

56,821  50 

Mortgages  .... 

400  00 

April 

1909 

43 

130 

71 

497 

64,962  87 

Bonds  and  notes 

650  00 

Oct. 

1909 

44 

121 

35 

489 

59,340  15 

Real  estate  by  foreclosure      . 

12,143  38 

April 

1910 

45 

112 

23 

606 

68,011  38 

Interest       .... 

78,000  02 

Oct. 

1910 

46 

103 

34 

586 

60,557  24 

Fines           .... 

2,823  27 

April 

1911 

47 

94  71 

802 

75,957  42 

Transfer  fees 

11  75 

Oct. 

1911 

48 

86  27 

680 

58,663  60 

Withdrawal  profits 

662  05 

April 

1912 

49 

78  06 

1,090 

85,085  40 

Forfeited  share  account 

574  69 

Oct. 

1912 

50 

70  06 

1,073 

75,174  38 

Insurance  and  taxes 

101  65 

April 

1913 

51 

62 

29 

1,263 

78,672  27 

Cash  on  hand  October,  1916 

93,015  95 

Oct. 

1913 

52 

54 

72 

1,204 

65,882  88 

April 

1914 

53 

47  35 

1,733 

82,057  55 

$754,415  76 

Oct. 

1914 

54 

40 

18 

1,304 

62,394  72 

April 
Oct. 

1915 
1915 

55 
66 

33 

26 

20 
41 

1,895 
2,070 

62,914  00 

64,668  70 

Disbursements 

April 

1916 

57 

19 

80 

2,318 

45,896  40 

Dues  capital  withdrawn 

"  .      $120,355  00 

Oct. 

1916 

58 

13 

36 

2,152 

28,750  72 

Dues  capital  forfeited  . 

876  00 

April 

1917 

59 

7 

10 

2,625 

18,637  50 

Dues  capital  matured  . 

55,291  00 

Oct. 

1917 

60 

1 

00 

1,173 

1,173  00 

Profits  capital  withdrawn 

18,990  13 

Profits  capital  forfeited 
Profits  capital  matured 

61  59 
20,224  79 

Dues  paid  in 

advance  . 

1,892  00 

Real  estate  loans 

278,825  00 

$1,417,242  23 

Share  loans 

39,360  00 
1,000  00 

^ 

Uncompleted  mortgage  loans 

Bonds  and  notes 

10,000  00 

Dues  capital 

.  $1,183,126  00 

Real  estate  by  foreclosure      . 

15,309  44 

Profits  capital 

225,248  23 

Interest       .... 

1,734  21 

Unpaid  dues 

8,868  00 

Temporary  expense 

7,514  98 

Forfeited  share  account 

574  69 

$1,417,242  23 

Insurance  and  taxes 

194  78 
100,000  00 

^ 

Certificate  of  deposit    . 

Cash  on  hand  October,  1917 

84,104  15 

$754,415  76 

Dates  op  Examination  and  Audit,  May  31-June  12  inclusive. 


SANDWICH   CO-OPERATIVE  BANK,   SANDWICH. 

JARVIS    STREET. 

Incorporated  October  1,  1885.     Began  business  December  16,  1885. 

Edward  B.  Howland,  President.  Fletcher  Clark,  Treasurer. 

Board  of  Directors:  E.  S.  Clark,  Fletcher  Clark,  H.  E.  Crowell,  E.  W.  Haines,  J.  R.  Holwat, 
E.  B.  Rowland,  E.  S.  S.  Keith,  T.  F.  Kellehek,  L.  A.  Law,  C.  H.  Mooers,  J.  P.  Nye,  E.  S. 
Talbot. 

Security  Committee:  J.  R.  Holway,  E.  B.  Howland,  T.  F.  Kelleher. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Cash  .... 


$429,200 

00 

14,4.50 

00 

3,570 

00 

4,245 

46 

2,279 

54 

225 

45 

32,655 

37 

$486,525  82   1 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Personal  accounts 

Due  on  uncompleted  loans 


$377,147  00 

85,028  30 

6,513  52 

15,584  84 

56  88 

370  28 

1,825  00 

$486,525  82 
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Shares. 

Membership. 

Issued  during  year 

.      1,792 

Added  during  year 

199 

Withdrawn  during  year 

820 

W  ithdrawn  during  year 

79 

Forfeited  during  year     .          .    , 

19 

Members       ..... 

1,089 

Matured  during  year 

229 

Borrowers     ..... 

386 

Shares  now  pledged 

.      2,517 

Shares  in  force 

.      8,105  • 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Bates  and  Averages  on  Loans. 

SB9  real  estate  loans  (average,  Sl,195.54  each;  average  rate,  6.24%):  5%,  $60,350;  5}4%,  $1,100;  5K%, 
$43,700;  5M%,  $17,100;  6%,  $135,900;  6M%.  $12,050;  6J^%,  $43,700;  6M%,  $9,300;  7%, 
$37,250;  7M%.  S8,800;  7^%,  $18,200;  7M%.  $13,650;  8%,  $17,750;  8M%,  $5,250;  8M%,  $1,750; 
9%„  $2,300;  9M%,  $750;  9^%.  $300. 
SO  share  loans  (average,  $481.67  each;  average  rate,  5.78%);  6%,  $2,450;  5}^2%,  $5,850;  6%,  $4,000; 
6M%,  $1,450;   7%,  $200;   8%,  $200;   8M%.  $100;   9M%,  $200. 


Total  Expenses  for  Year. 


Salaries. 

3ther  Expenses 

Total. 

Amount  paid  for    . 

$920.00 

$376.01 

$1,296.01 

Cost  per  $1,000  of  assets 

1 

.89 

.77 

2.66 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$95,566  00 

Date  of  Issue. 

Series 

Value 
per  Sh»''e 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated   by 

foreclosure 

2,000  00 

May    1906 

42 

$198  74 

167 

$33,189  58 

Real   estate    loans   eliminated   by 

Nov.   1906 

43 

187  00 

212 

39,644  00 

maturity  of  shares   _. 

6,700  00 

May    1907 

44 

175 

60 

74 

12,994  40 

Real  estate  loans_  repaid 

22,000  00 

Nov.   1907 

45 

164 

55 

93 

15,303  15 

Share  loans  repaid 

4,950  00 

May    1908 

46 

153 

81 

85 

13,073  85 

Uncompleted  mortgage  loans 

7,450  00 

Nov.   1908 

47 

143 

37 

186 

26,666  82 

Mortgages  .... 

10  00 

May    1909 

48 

133 

23 

170 

22,649  10 

Real  estate  by  foreclosure     . 

4,370  38 

Nov.   1909 

49 

123 

39 

113 

13,943  07 

Interest       .... 

27,011   19 

May    1910 

50 

113 

85 

199 

22,656  15 

Fines           .... 

1,030  81 

Nov.   1910 

51 

104 

59 

323 

33,782  57 

Transfer  fees 

1  75 

May    1911 

52 

95 

60 

188 

17,972  80 

Withdrawal  profits 

285  26 

Nov.   1911 

53 

86  86 

186 

16,155  96 

Temporary  expense 

41  84 

May    1912 

54 

78 

38 

216 

16,930  08 

Forfeited  share  account 

49  00 

Nov.   1912 

55 

70 

15 

376 

26,376  40 

Matured  share  account 

45,899  39 

May    1913 

56 

62 

14 

342 

21,251  88 

Surplus        .... 

80 

Nov.    1913 

57 

54  37 

455 

24,738  35 

Personal  accounts 

290  62 

May    1914 

58 

46 

83 

492 

23,040  36 

Insurance  and  taxes 

27  06 

Nov.    1914 

59 

39 

61 

460 

18,174  60 

Cash  on  hand  October,  1916 

42,609  14 

May    1915 

60 

32 

41 

384 

12,445  44 

Nov.   1915 
May    1916 

61 
62 

25 
18 

54 

87 

878 

22,424  12 
16,586  73 

$260,293  24 

879 

^ 

Nov.   1916 
May    1917 

63 
64 

12 
6 

39 
10 

711 
916 

8,809  29 

5,587  60 

Disbursements. 

Dues  capital  withdrawn 

$22,666  00 
49  00 

Dues  paid  in 

advance  . 

717  00 

Dues  capital  forfeited  . 

~" 

Dues  capital  matured  . 

31,756  00 

$465,113  30 

Profits  capital  withdrawn 
Profits  capital  forfeited 

2,932  32 

— 

3  06 

Profits  capital  matured 

13,916  68 

Dues  capital 

$377,147  00 

Real  estate  loans 

86,150  00 

Profits  capital 

85,028  30 

Share  loans 

Uncompleted  mortgage  loans 

9,900  00 
10,875  00 

Unpaid  dues 

2,938  00 

Real  estate  by  foreclosure      . 

1,496  89 

$465,113  30 

Interest       .... 

230  66 

- 

Temporary  expense 

1,337  85 

Forfeited  share  account 

158  00 

Matured  share  account 

46,100  19 

Personal  accounts 

139  16 

Insurance  and  taxes 

27  06 

Cash  on  hand  October,  1917 

32,555  37 

$260,293  24 

Dates  of  Examination  and  Audit,  August  14-17  inclusive. 


No.  8.] 


BANK  COMMISSIONER. 


227 


SAUGUS   CO-OPERATIVE  BANK,   SAUGUS. 

TOWN  HALL,  CENTRAL  STREET. 

Incorporated  March  31,  1911.     Began  business  May  10,  1911. 

Thomas  P.  Parsons,  President.  Joseph  G.  Brteb,  Treasurer. 

Board  of  Directors:  J.  B.  Allen,  F.  P.  Bennett,  Jr.,  J.  G.  Brter,  H.  W.  Dyer,  G.  L.  Little,  H.  J. 
Mills,  W.  L.'C.  Niles,  T.  P.  Parsons,  H.  A.  B.  Peckham,  J.  A.  Raddin,  C.  H.  Stocker,  John 
Walket,  D.  B.  Willis. 

Security  Committee:  H.  J.  Mills,  H.  A.  Parker,  L.  E.  Parsons,  C.  H.  Stocker,  D.  B.  Willis. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE   OCTOBER    BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Personal  accounts 

Cash            .... 

$76,200  00 

5,745  00 

284  19 

6  37 

3,249  95 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$74,831  00 

9,984  94 

352  88 

47  71 

43  98 

225  00 

$85,485  51 

$85,485  51 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

526 
303 

568 
.      2,127 

50 

34 

294 

69 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2 

years,  none. 


Rates  and  Averages  on  Loans. 

48  real  estate  loani  (average,  $1,587.50  each;   average  rate,  5.95%):   5J^%,  $7,750;  6%,  $68,450. 
kl  share  loans  (average,  $273.57  each;   average  rate,  6%):  6%,  $5,745. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$284.90  $284.90 

3.33  3.33 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Personal  accounts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Personal  accounts 
Cash  on  hand  October,  1917 


aaents. 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

$25,230  00 

3,850  00 

755  00 

2,728  50 

4,334  42 

102  15 

9  12 

15  54 

3,167  51 

Date  of  Issue.  Series.  pjf4«^^_ 

May    1911         1       $94  50 
Nov.    1911         2         85  95 
May    1912         3         77  62 
Nov.    1912         4         69  52 
May    1913         5        61  65 
Nov.    1913         6         54  01 
May    1914        7         46  57 
Nov.    1914         8         39  33 
May    1915         9         32  29 
Nov.    1915       10         25  45 
May    1916       11         18  82 
Nov.    1916       12         12  36 
May    1917       13           6  10 

Dues  paid  in  advance  . 

Dues  capital 
Profits  capital 
Unpaid  dues 

Shares 
in  Force. 

236 

34 

25 

68 
202 
139 
137 
218 
128 
222 
264 
266 
188 

Total  Value. 

$22,302  00 
2,922  30 
1,940  50 
4,727  36 
12,453  30 
7,507  39 
6,380  09 
8,673  94 
4,133  12 
5,649  90 

$40,192  24 

$8,131  00 

908  72 

23,300  00 

1,835  00 

2,503  50 

242  16 

21  91 

3,249  95 

4,968  48 
3,287  76 
1,146  80 

14  00 

$86,006  94 

$74,831  00 
9,984  94 
1,191  ,00 

$40,192  24 

$86,006  94 

Date  of  Examination  and  Audit,  October  10. 


SECURITY  CO-OPERATIVE   BANK,  BROCKTON. 

87   MAIN   STREET. 

Incorporated  December  17,  1877.     Began  business  December  20,  1877, 

BR.4.DF0RD  E.  Jones,  President.  Grant  D.  Anthony,  Treasurer. 

Board  of  Directors:  G.  D.  Anthony,  C.  R.  Barrett,  O.  B.  Bkay,  J.  T.  Corcoran,  Samuel  Goodwin, 
J.  W.  Hall,  S.  M.  Hay'ward,  Embert  Howard,  B.  E.  Jones,  Kenneth  McLeod,  J.  B.  Nye, 
F.  H.  Packard,  A.  P.  Poole,  H.  A.  Poole,  G.  A.  Thatcher,  E.  M.  Thompson,  E.  T  .Vinal, 
H.  E.  Williams,  B.  B.  Winslow. 

Security  Committee:  H.  A.  Poole,  J.  W.  Hall,  S.  M.  Hayward. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE   OF   THE   OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Profit  and  loss 
Cash  .... 


Liabilities. 

.  $1,879,295  00 

Dues  capital 

$1,434,353  00 

65,790  00 

Profits  capital 

251,976  15 

1,300  00 

806  matured  shares  represented  bj 

17,496  02 

certificates 

161,200  00 

1,818  97 

Guaranty  fund     . 

41,280  00 

314  42 

Surplus        .... 

27,421  OS 

422  38 

Interest       .... 

37,228  82 

10,625  49 

Fines           .... 

S27  08 

Transfer  fees 

10  25 

Withdrawal  profits 

1,195  28 

Forfeiture  profits 

33  88 

Forfeited  share  account 

54  .54 

Matured  share  account 

19,019  25 

Personal  accounts 

132  00 

Due  on  uncompleted  loans    . 

2,330  95 

$1,977,062  28 

$1,977,062  28 

No.  8.1 


BANK  COMMISSIONER. 


229 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6,202 

4,317 

101 

281 

584 

11,757 

29,553 


Matured  shares  represented  by  certificates         806 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certieicates. 
First  term,  2J^%;  second  term,  2}^%. 


524 

439 

3,156 

1,098 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

895  real  estate  loans  (average,  $2,099.77  each;  average  rate,  5.66%)    53^%,  $1,255,400;   6%,  $623,895. 
355  sfeare  Zoaras  (average,  $185.32  each;  average  rate,  5.50%):   5H%i  $65,790. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$4,127.00  $1,486.27 

2.09  .75 


Total. 
$5,613.27 
2.84 


Receipts  and  Disbursements. 

Dues  capital  .  .  .  .  $360,960  00 
Real  estate   loans   eliminated   by 

foreclosure  .  .  _  .  .  19,850  00 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  23,025  00 

Real  estate  loans  repaid         .          .  324,675  00 

Share  loans  repaid         .          '.          .  42,655  00 

Uncompleted  mortgage  loans          .  21,375  00 

Mortgages 3,500  00 

Real  estate  by  foreclosure      .          .  16,977  19 

Interest 107,309  94 

Fines 4,296  61 

Transfer  fees        ....  23  50 

Withdrawal  profits        .          .          .  2,407  95 

Forfeited  profits  ....  52  67 

Matured  share  account           .          .  19,019  25 

Matured  share  certificate  account  .  46,200  00 

Personal  accounts          .          .          .  518  00 

Insurance  and  taxes      .          .          .  375  71 

Cash  on  hand  October,  1916           .  8,595  66 

$1,001,816  48 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Personal  accounts 
Dividend  on  matured  share  certifi 

cates        .... 
Insurance  and  taxes 
Cash  on  hand  October,  1917 


$160,181  00 

2,094  00 

.    39,906  00 

83,497  00 

26,914  36 

324  55 

15,047  55 

31,294  96 

515,825  00 

49,975  00 

26,564  05 

22,998  35 

2,936  50 

5,613  27 

1,000  00 

474  00 

5,442  00 

1,103  40 

10,625  49 


$1,001,816  48 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 


Value 
per  Share. 

$185  57 

174  84 

164  37 

154  22 

144  31 

134  68 

125  31 

116  17 

107  29 

98  64 

90  21 

82  01 

74  03 

66  26 

58  70 

51  34 

44  17 

37  20 

30  41 

23  80 

17  36 

11  10 

5  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

417 

565 

520 

635 

457 

622 

538 

740 

884 
1,080 

946 
1,178 

954 
1,308 
1,202 
1,752 
1,235 
2,130 
1,432 
2,926 
2,460 
3,705 
1,947 


Total  Value. 

$77,382  69 
98,784  60 
85,472  40 
97,929  70 
65,949  67 
83,770  96 
67,416  78 
85,965  80 
86,261  16 

106,531  20 
85,338  66 
96,607  78 
70,624  62 
86,668  08 
70,557  40 
89,947  68 
54,549  95 
79,236  00 
43,547  12 
69,638  80 
42,705  60 
41,125  50 
9,735  00 

1,948  00 


$1,697,695  15 


$1,4.34,353  00 

251,976  15 

11,366  00 

$1,697,695  15 


Dates  op  Examination  and  Audit,  November  30-December  19. 
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SHARON   CO-OPERATIVE   BANK,   SHARON. 

POST    OFFICE   SQUARE. 

Incorporated  January  19,  1912.     Began  business  February  12,  1912. 

J.  EvELETH  Griffith,  President.  Nathaniel  Wheeler,  Treasurer. 

Board  of  Directors:  F.  V.  Brittain,  A.  P.  Colburn,  J.  F.  Crimmins,  A.  W.  Curtis,  J.  A.  Cushman, 
G.  A.  Dennett,  J.  R.  Gillespie,  J.  E.  Griffith,  V.  M.  Hawkins,  A.  S.  Hixon,  R.  L.  Pollard, 
F.  A.  Prince,  T.  F.  Quinn,  J.  J.  Rafter,  C.  F.  Riordan,  A.  C.  Sampson,  G.  A.  Stetson,  F.  E. 

Walter,  Nathaniel  Wheeler. 

Security  Committee:  F.  V.  Brittain,  G.  A.  Dennett,  J.  R.  Gillespie,  J.  J.  Rafter. 
Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            ...  $20  00 

Loans  on  real  estate     .          .          .  72,050  00 

Loans  on  shares  ....  3,904  00 

Permanent  expense  account             .  50  00 

Temporary  expense  account            .  110  70 

Cash 1,036  04 


$77,170  74 


Liabilities. 

Dues  capital 

$66,279  00 

Profits  capital 

7,664  45 

Guaranty  fund 

480  95 

Surplus 

420  32 

Interest 

922  68 

Fines 

28  04 

Transfer  fees 

75 

Withdrawal  profits 

30  21 

Forfeiture  profits 

6  26 

Forfeited  share  account 

428  08 

Security  committee 

10  00 

Due  on  uncomple 

ted  lo 

ans    . 

900  00 

$77,170  74 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


564 

407 

16 

.  448 

1,831 


Membership. 

Added  during  j'ear 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


48 

38 

232 

62 


Profits  Distributed. 

Unmatured  Sh.^.res. 
First  term,  1%%;  second  term,  1%%;  third  term, 
\ys%;  fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than   5   years  old;    after 

5  years,  none. 


Rates  and  Averages  on  Loans. 


4Ji.  real  estate  loans  (average,  $1,637.50  each;  average  rate,  59/io%): 
32  share  loans  (average,  $122  each;  average  rate,  6%):  6%,  $3,904. 


5H 


3,500;   6%,  $63,550. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  E.xpenses. 

Total. 

$150.00 

$288.45 

$438.45 

1.94 

3.74 

5.68 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$22,100  00 

Date  of  Issue. 

Series. 

Value 

nay  CK«-« 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

5,200  00 

per  or 

Liaic. 

Share  loans  repaid 

4,850  00 

Feb. 

1912 

1 

$80 

14 

337 

$27,007  18 

Uncompleted  mortgage  loans 

900  00 

May 

1912 

2 

76 

12 

42 

3,197  04 

Interest       .... 

4,195  48 

Aug. 

1912 

3 

72 

14 

83 

5,987  62 

Fines           .... 

123  06 

Nov. 

1912 

4 

68 

22 

33 

2,251  26 

Transfer  fees 

3  75 

Feb. 

1913 

5 

64 

35 

20 

1,287  00 

Withdrawal  profits 

100  01 

May 

1913 

6 

60 

63 

42 

2,542  26 

Forfeited  profits  . 

6  26 

Aug. 

1913 

7 

56 

76 

22 

1,248  72 

Forfeited  share  account 

417  28 

Nov. 

1913 

8 

53 

04 

76 

4,031  04 

Permanent  expense 

15  00 

Feb. 

1914 

9 

49 

38 

124 

6,123  12 

Security  committee 

57  50 

May 

1914 

10 

45 

77 

33 

1,510  41 

Cash  on  hand  October,  1916 

3,301  47 

Aug. 

1914 

11 

42 

20 

89 

3,755  80 

Nov. 
Feb. 

1914 
1915 

12 
13 

38 
35 

68 
21 

16 
66 

618  88 
2,323  86 

$41,269  SI 

May 
Aug. 

1915 
1915 

14 
15 

31 

28 

79 
41 

35 
36 

1,112  65 

1,022  76 

Disbursements. 

Nov. 

1915 

16 

25 

08 

82 

2,056  56 

Dues  capital  withdrawn 

$10,435  00 

Feb. 

1916 

17 

21 

79 

118 

2,571  22 

Dues  capital  forfeited  . 

378  00 

May 

1916 

18 

18 

55 

27 

500  85 

Profits  capital  withdrawn 

1,018  81 

Aug. 

1916 

19 

15 

36 

55 

844  80 

Profits  capital  forfeited 

47  26 

Nov. 

1916 

20 

12 

21 

158 

1,909  18 

Real  estate  loans 

24,745  00 

Feb. 

1917 

21 

9 

10 

182 

1,656  20 

Share  loans           .          .   i      . 

3,140  00 

May 

1917 

22 

6  03 

68 

410  04 

Bonds  and  notes 

20  00 

Aug. 

1917 

23 

3 

00 

87 

261  00 

Interest       .... 

1  25 

Temporary  expense 

363  45 

Dues  paid  in 

advance  . 

109  00 

Permanent  expense 

80  00 

Forfeited  share  account 

5  00 

$74,338  45 

Cash  on  hand  October,  1917 

1,036  04 
$41,269  81 

Dues 

capital 

$66,279  00 

Profits  capital 
Unpaid  dues 

7,664  45 

395  00 

$74,338  46 

Dates  of  Ex.amination  and  Audit,  October  8-10  inclusive. 


SHAWMUT   CO-OPERATIVE  BANK,  BOSTON. 

1769   DORCHESTER  AVENUE   (DORCHESTER   DISTRICT). 

Incorporated  December  29,  1913.     Began  business  January  19,  1914. 

Peter  J.  McCarthy,  President.  Thomas  Rush,  Treasurer. 

Board  of  Directors:  N.  A.  Burckhart,  M.  C.  Cone,  H.  R.  Crane,  J.  E.  Daley,  J.  H.  Devenney, 
J.  W.  Douse,  Sidney  Dunn,  T.  H.  Hanlon,  T.  D.  Lavelle,  A.  J.  Mahan,  P.  J.  McCarthy, 
M.  H.  Murphy,  W.  H.  Parker,  Reuben  Rush,  Thomas  Rush,  John  Swift,  J.  J.  Wall,  G. 
P.  Wardner. 


Security  Committee:  T.  H.  Hanlon,  J.  W.  Douse,  J.  J.  Wall. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
L'npaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


S102,500 

00 

4,470 

00 

30 

77 

162 

43 

50 

00 

50 

06 

$107,263 

26 

Liabilities. 

Dues  capital 

$98,584  00 

Profits  capital 

7,686  24 

Guaranty  fund 

270  74 

Surplus 

119  91 

Interest 

426  07 

Fines 

13  30 

Forfeited  share  account 

163  00 

$107,263  26 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,074 

1,006 

10 

750 

3,579 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


108 

137 

474 

65 


Profits  Distributed. 

Unmatured  Shabes. 
First  term,  1M%;  second  term,  114%'<  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

36  real  estate  loans  (average,  $2,847.22  each;   average  rate,  5^%):  5^%,  $102,500. 
42  share  loans  (average,  $106.42  each;  average  rate,  6%):  6%,  $4,470. 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses. 

Total. 

Amount  paid  for     . 

$ 

237.00           $469.28 

$706.28 

Cost  per  $1,000  of  assets 

2 .21 

4.37 

6.58 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 

$42,225  00 

Date  of  Issue.  Series.  ^^^  ^Wp 

^  Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

5,400  00 

■^ 

Share  loans  repaid 

4,101  00 

Jan.     1914 

1       $50  53 

1,133 

$57,250  49 

Uncompleted  mortgage  loans 

200  00 

April  1914 

2         46  96 

88 

4,132  48 

Interest       .... 

5,266  48 

July     1914 

3         43  41 

49 

2,127  09 

Fines            .... 

187  64 

Oct.     1914 

4         39  90 

66 

2,633  40 

Transfer  fees 

75 

Jan.     1915 

5         36  43 

138 

5,027  34 

Forfeited  share  account 

127  00 

April  1915 

6         33  00 

152 

5,016  00 

Profits  capital 

1  46 

July     1915 

7         29  62 

312 

9,241  44 

Surplus        .... 

8  84 

Oct.     1915 

8         26  28 

134 

3,521  52 

Cash  on  hand  October,  1916 

2,379  19 

Jan.     1916 

9         22  98 

291 

6,687  IS 

April  1916 
July     1916 

10         19  72 

89 

1,755  08 
1,963  50 

$59,897  36 

11          16  50 

119 

Oct.     1916 
Jan.     1917 

12  13  32 

13  10  18 

166 
279 

2,211   12 

2,840  22 

Disbursements. 

April  1917 

14           7  08 

187 

1,323  96 

Dues  capital  withdrawn 

$19,262  00 

July     1917 

15           4  02 

171 

687  42 

Profits  capital  withdrawn 

1,202  39 

Oct.     1917 

16         .  1  00 

205 

205  00 

Real  estate  loans 

31,700  00 

Share  loans 

Uncompleted  mortgage  loans 

5,728  00 
1,050  00 

Dues  paid  in 

advance  . 

453  00 

Temporary  expense 

470  65 

$107,076  24 

Forfeited  share  account 

415  00 
19  26 

■ 

Surplus        .... 

Cash  on  hand  October,  1917 

50  06 

Dues  capital 

$98,584  00 

Profits  capital 

7,686  24 

Unpaid  dues 

806  00 

$59,897  36 

$107,076  24 

D.\TES  OF  Examination  and  Audit,  October  10-13  inclusive. 


No.  8. 


BANK  COMMISSIONER. 


233 


SHIRLEY  CO-OPERATIVE  BANK,   SHIRLEY. 

SHIRLEY  ELECTRIC  CO. 

Incorporated  December  27,  1907.     Began  business  January  1,  1908. 


D.  Chester  P.a.rsons,  President. 


William  H.  Wilbur,  Treasurer. 
Frederick  H.  Fowler,  Acting  Treasurer . 


Board  of  Directors:  A.  C.  Annis,  A.  L.  Annis,  G.  F.  Buxton,  A.  E.  Felch,  D.  F.  Goozey,  Frank 
Gregory,  E..N.  Livermore,  H.  H.  Lynch,  C.  W.  Marshall,  T.  F.  Mullen,  D.  C.  Parsons, 
J.  T.  Smith,  J.  M.  Stevenson,  W.  H.  Wilbur. 

Security  Committee:  W.  H.  Wilbur,  E.  N.  Livermore,  J.  M.  Stevenson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .                     .  $41,990  00 

Loans  on  shares  ....  540  00 

Permanent  expense  account             .  12  69 

Temporary  expense  account            .  25  60 

Personal  accounts          ...  60 

Cash 1,096  07 


$43,664  96 


Liabilities. 

Dues  capital 

$37,182  00 

Profits  capital 

5,575  28 

Guaranty  fund 

342  48 

Surplus 

410  54 

Interest 

137  63 

Fines 

1  78 

Withdrawal  profits 

15  25 

$43,664  96 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


234 

112 
291 
939 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


31 

30 

177 

48 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on 
series  from  4  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  S  years 
old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

44  real  estate  loans  (average,  $954.32  each;  average  rate,  5.24%):  5%,  $31,490;  6%,  $10,500. 
7  share  loans  (average,  $77.14  each;  average  rate,  6%):  6%,  $540. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$115.00 

$54.39 

$169.39 

2.63 

1.24 

3.87 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Profits  capital 
Temporary  expense 
Permanent  expense 
Surplus 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Personal  accounts 
Cash  on  hand  October,  1917 


$10,682  00 

1,560  00 

890  00 

1,963  11 

40  63 

72  20 

63  93 

7  27 

8  79 
8  65 

1,547  90 

$16,844  48 


$4,693  00 

574  36 

9,650  00 

645  00 

148  43 

37  02 

60 

1,096  07 

$16,844  48 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1908 

1 

$150 

36 

16 

$2,405  76 

July 

1908 

2 

141 

32 

10 

1,413  20 

Jan. 

1909 

3 

132 

27 

29 

3,835  83 

July 

1909 

4 

123 

30 

17 

2,096  10 

July 

1910 

6 

105 

79 

28 

2,962  12 

Jan. 

1911 

7 

97 

30 

56 

5,448  80 

July 

1911 

8 

89 

02 

30 

3,115  70 

Jan. 

1912 

9 

80 

93 

34 

2,751  62 

July 

1912 

10 

73 

02 

27 

1,971  54 

Jan. 

1913 

11 

65 

35 

46 

3,006  10 

July 

1913 

12 

57 

83 

40 

2,313  20 

Jan. 

1914 

13 

50 

51 

46 

2,323  46 

July 

1914 

14 

43 

37 

27 

1,170  99 

Jan. 

1915 

15 

36 

39 

13 

473  07 

July 

1915 

16 

29 

59 

89 

2,633  51 

Jan. 

1916 

17 

23 

05 

75 

1,728  75 

April 

1916 

18 

19 

67 

14 

275  38 

July 

1916 

19 

16 

45 

69 

1,135  05 

Oct. 

1916 

20 

13 

28 

34 

451  52 

Jan. 

1917 

21 

10 

15 

47 

477  05 

April 

1917 

22 

7  07 

96 

678  72 

July 

1917 

23 

4 

02 

37 

148  54 

Oct. 

1917 

24 

1 

00 

54 

54  00 

Suspense  profits  . 

27 

Dues 

paid  in 
capital 

advance  . 

197  00 

$43,067  28 

Dues 

$37,182  00 

Profits  capital 

5,575  28 

Unpaid  dues 

310  00 

Dates  of  Examination  and  Audit,  December  19-21  inclusive. 


$43,067  28 


SOMERVILLE   CO-OPERATIVE  BANK,   SOMERVILLE. 

60   UNION   SQUARE. 

Incorporated  May  4,  1880.     Began  business  June  7,  1880. 

J.  Fhank  Wellington,  President.  Daniel  S.  Faenum,  Treasurer. 

Board  of  Directors:  A.  C.  Ashton,  F.  C.  Atbe,  A.  W.  Blake,  E.  P.  Caer,  O.  W.  Codding,  C.  C 
Ceowell,  D.  S.  Faenum,  A.  B.  Howe,  M.  G.  Kenny,  T.  H.  Locke,  L.  A.  Penney,  J.  S.  Pike, 
S.  T.  Richards,  C.  A.  Slagee,  I.  B.  Walkee,  J.  F.  Wellington,  B.  T.  Williston. 

Security  Committee:  I.  B.  Walker,  C.  A.  Slagee,  L.  A.  Penney. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $22,000  00 

Loans  on  real  estate     .          .          .  1,305,300  00 

Loans  on  shares  ....  60,460  00 

Common  form  mortgages       .          .  3,650  00 

Temporary  expense  account            .  309  21 

Suspense  account           ...  1  98 

Cash             .          .          .          .          .  45,927  54 


$1,437,648  73 


Liabihties. 

Dues  capital 

$1,164,469  00 

Profits  capital 

227,340  92 

Guaranty  fund 

24,100  00 

Surplus 

11,547  49 

Interest 

5,877  55 

Fines 

187  22 

Transfer  fees 

1  00 

Withdrawal  profits 

156  15 

Forfeiture  profits 

6  45 

Forfeited  share  account 

539  45 

Suspense  account 

8  50 

Due  on  uncompleted  loans    . 

950  00 

Deposits    or   instalments    receivec 

on  sales  of  Liberty  bonds  . 

2,465  00 

$1,437,648  73 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,484 

2,698 

67 

695 

8,065 

21,592 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


•338 

362 

2,389 

823 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old;  J^  of  last 
dividend;  on  series  from  4  to  8  years  old,  J/|  of  last  dividend;  on  series  over  8  years  old,  M  of  last 
dividend. 

Bates  and  Averages  on  Loans. 

625  real  estate  loans  (average,  $2,088.48  each;   average  rate,  5.02%):  6%,  $1,244,950;   5'^%,  $60,350. 
196  share  loans  (average,  $308.47  each;   average  rate,  5.01%):  5%,  $58,300;   5J^%,  $2,160. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses.         Total. 
$3,485.00       $2,115.18       $5,600.18 
2.43  1.47  3.90 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Suspense  account 
Certificate  of  deposit    . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Suspense  account 
Cash  on  hand  October,  1917 


$258,031  00 

7,350  00 

15,600  00 

202,750  00 

28,120  00 

5,150  00 

100  00 

32,465  00 

8,026  71 

69,647  41 

1,938  70 

16  25 

1,082  59 

15  64 

970  80 

5  00 

25,000  00 

50,957  25 

$707,226  35 


$111,741  00 

1,128  00 

102,144  00 

17,115  48 

141  58 

36,647  34 

284,050  00 

37,210  00 

4,200  00 

52,000  00 

7,899  45 

1,150  72 

4,700  18 

1,164  08 

6  98 

45,927  54 


$707,226  35 


Reco 

aciliat 

ion  o 

f  Share  i 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct. 

1905 

52 

$197  81 

318 

$62,903  58 

April 

1906 

53 

187  15 

293 

54,834  95 

Oct. 

1906 

54 

176  69 

300 

53,007  00 

April 

1907 

55 

166  46 

679 

96,380  34 

Oct. 

1907 

56 

156  50 

494 

77,311  00 

April 

1908 

57 

146  77 

559 

82,044  43 

Oct. 

1908 

58 

137  28 

386 

52,990  08 

April 

1909 

69 

128  02 

646 

82,700  92 

Oct. 

1909 

60 

118  98 

597 

71,031  06 

April 

1910 

61 

110  16 

694 

76,461  04 

Oct. 

1910 

62 

101  56 

579 

58,803  24 

April 

1911 

63 

93  17 

858 

79,939  86 

Oct. 

1911 

64 

84  98 

740 

62,885  20 

April 

1912 

65 

76  99 

814 

62,669  86 

Oct. 

1912 

66 

69  20 

804 

65,636  80 

April 

1913 

67 

61  60 

1,146 

70,593  60 

Oct. 

1913 

68 

54  18 

971 

52,608  78 

April 

1914 

69 

46  94 

1,259 

69,097  46 

Oct. 

1914 

70 

39  88 

854 

34,067  52 

April 

1915 

71 

32  99 

1,370 

45,196  30 

Oct. 

1915 

72 

26  27 

1,316 

34,571  32 

April 

1916 

73 

19  72 

1,674 

33,011  28 

Oct. 

1916 

74 

13  33 

1,736 

23,140  88 

April 

1917 

75 

7  09 

1,838 

13,031  42 

Oct. 

1917 

76 

1  00 

767 

767  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,169  00 


$1,396,833  92 


$1,164,469  00 

227,340  92 

5,024  00 

$1,396,833  92 


Dates  of  Examination  and  Audit,  March  19-28  inclusive. 
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SOUTH  BOSTON   CO-OPERATIVE   BANK,   BOSTON. 

362   BROADWAY,   SOUTH   BOSTON. 

Incorporated  June  9,  1913.     Began  business  June  21,  1913. 

William  H.  Griffin,  President.  James  A.  Kiley,  Treasurer. 

Board  of  Directors:  S.  R.  Burdick,  F.  J.  Carens,  J.  A.  Cronin,  J.  P.  Dempset,  M.  F.  Dugan,  W.  H. 
Griffin,  E.  L.  Hopkins,  F.  W.  Horgan,  J.  A.  Kiley,  J.  P.  Kirby',  J.  J.  Mackin,  E.  F.  Martin, 
J.  J.  McNamara,  E.  G.  Morris,  P.  B.  Murphy,  W.  G.  E.  Mutz,  A.  F.  R.  Novelline,  William 
Sheehan,  E.  T.  a.  Welch. 

Security  Committee:  J.  P.  Dempsey,  F.  W.  Horgan,  E.  L.  Hopkins. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OP   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$39,925  00 

2,990  00 

130  GO 

38  00 

4,439  83 


$47,522  83 


Liabilities. 

Dues  capital 

$43,019  00 

Profits  capital 

3,.393  25 

Guaranty  fund     . 

149  05 

Surplus 

126  59 

Interest 

405  38 

Fines 

46  10 

Forfeited  share  account 

328  19 

Suspense  account 

55  27 

$47,922  83 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


876 

667 

21 

427 

1,786 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


151 

141 

231 

46 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%1  second  term,  1M%;  third  term, 
1^%;  fourth  term,  iys%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S7  real  estate  loans  (average,  $1,478.70  each;  average  rate,  5J^%):  5J/^%,  $39,925. 
19  share  loans  (average,  $157.37  each;  average  rate,  6%):  6%,  $2,990. 


Total  Expenses  for  Year. 


Salaries 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$306.02 

$306.02 

6.44 

6.44 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Temporary  expense 
Forfeited  share  account 
Surplus 

Suspense  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Surplus 

Suspense  account 
Cash  on  hand  October,  1917 


$18,166  00 

1,810  00 

2,841  00 

2,257  11 

286  33 

35  00 

273  70 

76  68 

56  75 

8,758  36 

$34,560  93 


$18,184  00 

253  00 

1,491  74 

41  98 

6,400  00 

3,435  00 

301  02 

5  60 

6  56 
2  20 

4,439  83 

$34,560  93 


Reco 

nciliat 

ion  o 

:  Share  j 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1913 

1 

$58  70 

331 

$19,136  20 

Sept. 

1913 

2 

55  05 

64 

3,523  20 

Dec. 

1913 

3 

51  45 

65 

3,344  25 

Mar. 

1914 

4 

47  86 

46 

2,201  56 

June 

1914 

5 

44  33 

41 

1,817  53 

Sept. 

1914 

6 

40  82 

11 

449  02 

Dec. 

1914 

7 

37  37 

62 

2,316  94 

Mar. 

1915 

8 

33  97 

30 

1,019  10 

June 

1915 

9 

30  58 

26 

795  08 

Sept. 

1915 

10 

27  27 

103 

2,808  81 

Dec. 

1915 

11 

23  96 

92 

2,204  32 

Mar. 

1916 

12 

20  72 

50 

1,036  00 

June 

1916 

13 

17  50 

22 

385  GO 

Sept. 

1916 

14 

14  32 

7 

100  24 

Dec. 

1916 

15 

11  19 

127 

1,421   13 

Mar. 

1917 

16 

8  09 

377 

3,049  93 

June 

1917 

17 

5  02 

197 

988  94 

Sept. 

1917 

18 

2  00 

135 

270  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


116  00 


$46,983  25 


$43,019  00 

3,393  25 

571  00 

$46,983  25 


Dates  of  Examination  and  Audit,  October  8,  9. 


SOUTHBRIDGE   CO-OPERATIVE   BANK,   SOUTHBRIDGE. 

Ill   MAIN   STREET. 

Incorporated  March  8,  1910.     Began  business  April  7,  1910. 

Wilfred  J.  Lamoureux,  President.  J.  Anatole  Caron,  Treasurer. 

Board  of  Directors:  H.  U.  Bail,  J.  L.  Berthiaume,  David  Blain,  J.  B.  Demers,  E.  D.  Deseosiers, 
A.  L.  Desaulniers,  Antoine  Duplessis,  Felix  Gatineau,  Ronaldo  Guilmette,  Victor 
Laperle,  E.  N.  Lahichelieke,  Stanislas  Matte,  Eljebert  Ouellette,  Wilhibald  Poiriek, 

L.    O.    RiENTORD. 

Security  Committee:  H.  U.  Bail,  J.  B.  Demers,  A.  L.  Desaulniers, 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Temporary  expense  account 
Cash  .... 


$111,450  00 

6,200  00 

22  68 

95 

3,334  11 


$121,007  74 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Withdrawal  profits 


$103,265  00 

15,948  37 

972  85 

472  74 

265  41 

83  37 

$121,007  74 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


663 

459 

818 

2,760 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatubed  Shares. 
First  term,  3%;  second  term,  3%. 


59 

50 

335 

74 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  15%  on 
series  from  6  to  8  years  old;  10%  on  series  from  8  to  10  years  old;  5%  on  series  over  10  years  old. 


Rates  and  Averages  on  Loans. 

4^  real  estate  loans  (average,  $2,653.57  each;  average  rate,  6%):  6%,  $111,450. 
•Sf  share  loatis  (average,  $193.75  each;  average  rate,  6%):  6%,  $6,200. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Surplus 
Cash  on  hand  October,  1917 


$32,787  00 
4,600  00 
5,331  00 
6,459  42 
84  32 
244  62 
1,548  84 

$51,055  20 


$11,015  00 

1,315  92 

29,300  00 

6,061  00 

20  57 

8  60 

3,334  11 

$51,055  20 


Salaries.      Other  Expenses. 

Total. 

- 

$20.57 

$20.57 

" 

.17 

.17 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1910 

1 

$113  90 

232 

$26,424  80 

Oct.     1910 

2 

105  06 

38 

3,992  28 

April  1911 

3 

96  29 

79 

7,606  91 

Oct.     1911 

4 

87  63 

38 

3,329  94 

April  1912 

5 

79  17 

176 

13,933  92 

Oct.     1912 

6 

70  96 

132 

9,366  72 

April  1913 

7 

63  01 

136 

8,569  36 

Oct.     1913 

8 

55  29 

166 

9,178  14 

April  1914 

9 

47  78 

189 

9,030  42 

Oct.     1914 

10 

40  49 

74 

2,996  26 

April  1915 

11 

33  41 

229 

7,650  89 

Oct.     1915 

12 

26  54 

151 

4,007  54 

April  1916 

13 

19  87 

307 

6,100  09 

Oct.     1916 

14 

13  39 

382 

5,114  98 

April  1917 

15 

7  10 

278 

1,973  80 

Oct.     1917 

16 

1  00 

153 

153  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


220  00 


$119,649  05 


$103,265  00 

15,948  37 

387  00 

20  00 

28  68 

$119,649  OS 


D.vTES  OF  Examination  and  Audit,  September  17-19  inclusive. 
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SOUTH  SHORE   CO-OPERATIVE   BANK,  WEYMOUTH, 
so   COMMERCIAL  STREET. 

Incorporated  April  18,  1890.     Began  business  May  5,  1890. 

Charles  G.  Sheppaed,  President.  Chables  G.  Jordan,  Treasurer. 

Board  of  Directors:  G.  E.  Bicknell,  Patrick  Casey,  J.  H.  Curhan,  Jacob  Dexheimeb,  Thomas 
Fitzgerald,  J.  H.  Flint,  W.  E.  Gutterson,  C.  A.  Hayward,  C.  G.  Jordan,  W.  P.  Kelley, 
W.  W.  Macauley,  J.  E.  Mulligan,  W.  E.  Pray,  C.  G.  Sheppard,  C.  E.  Tenney,  C.  F.  Vaughan, 
J.  R.  Walsh,  R.  B.  Worstbr. 

Security  Committee:  Thomas  Fitzgerald,  C.  A.  Hayward,  C.  G.  Sheppard. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF   CONDITION    AT    THE   CLOSE    OP   THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
,  Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 
Cash  .... 


$378,900  GO 

11,410  00 

3,701   18 

1,277  71 

158  19 

11,125  65 


$406,672  73 


Liabilities. 

Dues  capital         ....  $291,930  00 

Profits  capital      ....  60,547  36 
198  matured  shares  represented  by 

certificates        ....  39,600  00 

Guaranty  fund     ....  3,776  60 

Surplus 6,519  56 

Forfeited  share  account          .          .  305  03 
Due  on  uncompleted  loans    .       _    .  2,940  00 
Dividend  on  matured  share  certifi- 
cates          954  18 

$406,572  73 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,207 

676 

76 

159 

2,232 

5,765 

198 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 
Members      .  .  .  . 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2J^%. 


123 
116 

727 
273 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  123^2%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

S44  real  estate  loans  (average,  $1,552.86  each;  average  rate,  5.67%):  5%,  $123,500;  6%,  $255,400. 
54  share  loans  (average,  $211.29  each;  average  rate,  5.88%):  5%,  $1,350;  6%,  $10,060. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,161.60 

2.86 


Other  Expenses. 
$439 . 30 
1.08 


Total. 
$1,600.90 
3.94 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  _       . 

Real   estate   loans   eliminated   by 

foreclosure        .  .  _       . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid      ■  . 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Dividend  on"  matured  share  certifi 

cates        .... 
Cash  on  hand  October,  1917 


$69,789  00 

3,.500  00 

5,500  00 

32,525  00 

4,855  00 

17,000  GO 

3,113  75 

21,086  06 

775  73 

337  88 

24  17 

456  03 

22,600  00 

14,919  19 

$196,481  81 


$30,182  00 

1,048  00 

23,055  00 

5,855  04 

156  86 

8,698  70 

84,730  88 

7,755  00 

14,060  00 

6,814  93 

145  30 

1,600  90 

151  00 

3  35 

1,099  20 
11,125  65 


$196,481  81 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


Value 
per  Share. 

$199  37 

188  48 

177  86 

167  51 

157  38 

147  52 

137  88 

128  52 

119  37 

110  41 

101  71 

93  20 

84  90 

76  80 

68  91 

61  19 

53  67 

46  33 

39  17 

32  20 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  of  Examination  and  Audit,  February  12-15  inclusive. 


Shares 
in  Force. 

83 
147 
107 
100 

86 

86 
143 
110 
117 
182 
176 
148 
220 
202 
201 
196 
245 
307 
347 
382 
672 
493 
689 
426 


Total  Value. 

$16,547  71 
27,706  56 
19,031  02 
16,751  00 
13,534  68 
12,686  72 
19,716  84 
14,137  20 
13,966  29 
20,094  62 
17,900  96 
13,793  60 
18,678  00 
15,513  60 
13,850  91 
11,993  24 
13,149  15 
14,223  31 
13,591  99 
12,300  40 
14,534  52 
9,268  40 
8,516  04 
2,598  60 

226  00 

$354,311  36 


$291,930  00 

60,547  36 

1,834  00 

$354,311  36 


SOUTH  WEYMOUTH   CO-OPERATIVE   BANK,    SOUTH  WEYMOUTH. 

COLUMBIAN    SQUARE. 

Incorporated  February  28,  1889.     Began  business  March  9,  1889. 

George  L.  Wentworth,  President.  Everett  N.  Hollis,  Treasurer. 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  G.  R.  Bowker,  C.  H.  Clapp,  G.  W.  Conant,  D.  F. 
Daly,  J.  F.  Frawley,  Alvin  Hollis,  E.  N.  Mollis,  L.  K.  Jones,  J.  W.  McDonald,  E.  J.  Pitcher, 
A.  B.  Raymond,  J.  H.  Stetson,  A.  D.  Stoddard,  G.  L.  Wentworth,  Gordon  Willis. 

Security  Committee:  G.  R.  Bowkbb,  C.  H.  Clapp,  J.  F.  Frawley,  E.  J.  Pitcher,  G.  L.  Wentworth. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT    OF   CONDITION 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash  .... 


AT   THE   CLOSE    OP    THE    OCTOBER   BUSINESS,    1917. 


Liabilities. 

.      $479,325  00 

Dues  capital 

$402,917  00 

16,230  00 

Profits  capital 

84,469  52 

7,129  20 

Guaranty  fund     . 

8,156  24 

37  29 

Surplus        .... 

6,615  73 

256  00 

Interest       .... 

3,115  56 

188  85 

Transfer  fees 

1  00 

41  40 

Withdrawal  profits        .      '    . 

120  04 

2,714  64 

Forfeited  share  account 

34  40 

Personal  accounts 

420  04 

Suspense  account 

72  85 

$505,922  38 

$505,922  38 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,743 

958 

66 

103 

113 

2,830 

8,476 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


128 

98 

1,087 

305 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;  after  8 

years,  none. 


Rates  and  Averages  on  Loans. 

257  real  estate  loans  (average,  $1,865.08  each;  average  rate,  6%):  6%,  $479,325. 
36  share  loaris  (average,  $289.82  each;  average  rate,  6%) :  6%,  $16,230. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure        .  .  _       . 

Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Suspense  account 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Suspense  account 
Over  and  short  account 
Personal  accounts 
Cash  on  hand  October,  1917 


599,113  00 

12,300  00 

9,900  00 

47,800  00 

16,085  00 

14,659  48 

29,980  80 

1,202  03 

4  75 

548  45 

13  16 

114  99 

118  60 

15 

5,010  93 


$236,851  34 


$41,045  00 

719  00 

14,142  00 

15,720  00 

8,597  90 

51  96 

5,590  84 

6,776  61 

108,600  00 

15,360  00 

13,373  37 

.592  18 

1,817  46 

6  00 

47  54 

40  15 

1,656  69 

2,714  64 


Salarie. 

. 

Other  Expenses. 

Total. 

$1,123.00 

$794.46 

$1,917.46 

2. 

22 

1.57 

3.79 

Reco 

Qciliat 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1906 

36 

$188  29 

62 

$11,673  18 

May 

1907 

37 

176 

95 

256 

45,299  20 

Sept. 

1907 

38 

165 

93 

135 

22,400  55 

May 

1908 

39 

155 

24 

178 

27,632  72 

Sept. 

1908 

40 

144 

85 

165 

23,900  25 

May 

1909 

41 

134 

76 

258 

34,768  08 

Sept. 

1909 

42 

124 

97 

132 

16,496  04 

May 

1910 

43 

115 

47 

186 

21,477  42 

Sept. 

1910 

44 

106 

24 

208 

22,097  92 

May 

1911 

45 

97 

28 

177 

17,218  56 

Sept. 

1911 

46 

88 

58 

370 

32,774  60 

May 

1912 

47 

80 

14 

454 

36,383  56 

Sept. 

1912 

48 

71 

95 

310 

22,304  50 

May 

1913 

49 

64 

00 

452 

28,928  00 

Sept. 

1913 

50 

56 

27 

393 

22,114  11 

May 

1914 

51 

48 

76 

484 

23,599  84 

Sept. 

1914 

52 

41 

48 

402 

16,674  96 

May 

1915 

53 

34 

41 

542 

18,650  22 

Sept. 

1915 

54 

27 

54 

469 

12,916  26 

May 

1916 

55 

20 

87 

718 

14,984  66 

Sept. 

1916 

56 

14 

39 

671 

9,655  69 

May 

1917 

57 

8 

10 

912 

7,387  20 

Sept. 

1917 

58 

2 

00 

542 

■     1,084  00 

Dues  paid  in  ,&dvance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits  . 


335  00 


$490,757  32 


$402,917  00 

84,469  52 

3,368  00 

2  80 

$490,757  32 


$236,851  34 


Dates  of  Examination  and  Audit,  December  14-24  inclusive. 
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SPRINGFIELD    CO-OPERATIVE   BANK,   SPRINGFIELD. 

10   EAST    COURT   STREET. 

Incorporated  April  13,  1882.     Began  business  May  9,  1882. 

Louis  C.  Scheuing,  President.  A.  C.  Wentworth,  Treasurer. 

Board  of  Directors:  W.  D.  Bigelow,  C.  H.  Churchill,  F.  H.  Elwell,  E.  A.  Hall,  W.  H.  Hayden, 
H.  L.  HiNEs,  H.  W.  Morrill,  W.  E.  Parsons,  H.  A.  Sanderson,  L.  C.  Scheuing,  S.  D.  Sher- 
wood, A.  C.  Wentworth. 

Security  Committee:  C.  H.  Churchill,  W.  D.  Bigelow,  S.  D.  Sherwood,  W.  E.  Parsons,  E.  A.  Hall. 

Regular  meetings  for  receipt  of  moneys  tjie  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $5,000  00 

Loans  on  real  estate      .          .          .  1,203,125  00 

Loans  on  shares  ....  34,950  00 

Common  form  mortgages       .          .  2,500  00 

Unpaid  interest    ....  2,982  29 

Unpaid  fines         ....  349  75 

Cash 28,666  65 


$1,277,573  69 


Liabilities. 

Dues  capital         .... 

$961,374  00 

Profits  capital      .... 

163,864  78 

518  matured  shares  represented  by 

certificates         .... 

103,600  00 

Guaranty  fund     .... 

18,011  89 

Surplus        ..... 

27,276  95 

Forfeited  share  account 

1  00 

Personal  accounts 

650  39 

Dividend,   matured   share    certifi- 

cates        ..... 

2,092  50 

Due  on  uncompleted  loans    . 

700  00 

Overs  and  shorts 

2  18 

$1,277,573  69 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,671 

3,403 

64 

277 

7,724 

21,632 

518 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J-^%;  second  term,  2>i%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%- 


497 

345 

2,369 

677 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;  25%  on 
series  from  1  to  5  years  old;  20%  on  series  from  5  to  6  years  old;  15%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

634  real  estate  loans  (average,  $2,253.04  each;  average  rate,  5.04%):  5%,  $1,103,150;  5M%.  $41,700; 

53^%,  $17,400;  5H%,  $21,700;  6%,  $18,375;  6M%,  $600;  7J4%,  $200. 
S37  share  loans  (average,  $147.47  each;  average  rate,  5.32%):  5%,  $25,980;  5M%-  $1,845;  5K%,  $375; 

5?i%,  $1,075;  6%,  $1,585;  6M%-  $125;  6M%,  $740;  6M%.  $1,350;  7%,  $490;  7M%.  $150;  7H%, 

$895;  7M%,  S125;  8%,  $180;  8}i%,  $35. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,999.92 
1.56 

$2,515.55 
1.97 

$4,515.47 
3.53 

No.  8. 
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Receipts  and  DiBbursements. 

Reco 

nciliat 

ion  0 

f  Share  j 

ft-ccount 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$261,312  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

foreclosure 

4,300 

00 

Nov. 

1905 

71 

$196  06 

213   " 

$41,760  78 

Real  estate  loans  repaid 

209,400 

00 

May 

1906 

72 

185  49 

109 

20,218  41 

Share  loans  repaid 

33,295 

00 

Nov. 

1906 

73 

175  13 

413 

72,328  69 

Uncompleted  mortgage  loans 

1,100 

00 

May 

1907 

74 

165  02 

281 

46,370  62 

Interest       .... 

61,354 

59 

Nov. 

1907 

75 

155  14 

189 

29,321  46 

Fines            .... 

1,778 

51 

May 

1908 

76 

145  50 

262 

38,121  00 

"Withdrawal  profits 

2,031 

87 

Nov. 

1908 

77 

136  07 

238 

32,384  66 

Temporary  expense 

827 

50 

May 

1909 

78 

126  84 

232 

29,426  88 

Forfeited  share  account 

90 

69 

Nov. 

1909 

79 

117  84 

576 

67,875  84 

Profits  capital 

10 

May 

1910 

80 

109  07 

333 

36,320  31 

Matiu-ed  share  certificate  account 

42,200  00 

Nov. 

1910 

81 

100  49 

678 

68,132  22 

Personal  accounts 

8,986 

81 

May 

1911 

82 

92  15 

528 

48,655  20 

Overs  and  shorts 

32 

55 

Nov. 

1911 

83 

83  98 

594 

49,884  12 

Cash  on  hand  October,  1916 

50,937 

67 

May 

1912. 

84 

76  00 

750 

57,000  00 

Nov. 

1912 

85 

68  21 

861 

58,728  81 

$677,647  29 

Feb. 

1913 

86 

64  37 

560 

36,047  20 

— 

May 
Nov. 

1913 
1913 

87 
88 

60  62 
53  20 

886 
1,052 

53,709  32 

55,966  40 

DlSBUKSEMENTS. 

May 

1914 

89 

45  96 

1,215 

65,841  40 

Dues  capital  withdrawn 

$123,311 

00 

Nov. 

1914 

90 

38  90 

1,396 

54,304  40 

Dues  capital  forfeited  . 

1,624 

00 

May 

1915 

91 

32  01 

1,484 

47,502  84 

Dues  capital  matured  . 

40,724 

00 

Nov. 

1915 

92 

25  29 

1,934 

48,910  86 

Profits  capital  withdrawn 

18,858 

44 

May 

1916 

93 

18  73 

1,778 

33,301  94 

Profits  capital  forfeited 

260 

05 

Nov. 

1916 

94 

12  33 

2,763 

34,067  79 

Profits  capital  matured 

14,338 

09 

May 

1917 

95 

6  09 

2,307 

14,049  63 

Real  estate  loans 

393,350 

00 

Share  loans 

31,525 

00 

Dues  paid  in 

advance  . 

869  00 

Uncompleted  mortgage  loans 

400 

00 

— 

Bonds  and  notes 

5,000 

00 

$1,131,099  78 

Interest       .... 

695 
5,342 

64 
97 

^ 

Temporary  expense 

Fines            .... 

2 

88 

Dues 

capital 

$961,374  00 

Forfeited  share  account 

89 

69 

Profits  capital 

163,864  78 

Withdrawal  profits 

10 

Unpaid  dues 

5,861  00 

Dividends,  matured   share   certifi 
Gates        .... 

3,003 

75 

$1,131,099  78 

Matured  share  certificate  account 

200 
10,231 

00 
79 

Personal  accounts 

Overs  and  shorts 

23 

24 

Cash  on  hand  October,  1917 

28,666 

65 

$677,647 

29 

Dates  of  Examination  and  Audit,  November  19-22  inclusive. 
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STONEHAM   CO-OPERATIVE   BANK,   STONEHAM. 

7   BUCK   BUILDING,    MAIN   STREET. 

Incorporated  January  10,  1SS7.     Began  business  February  1,  1887. 

Sidney  A.  Hill,  President.  George  N.  Green,  Treasurer. 

Board  of  Directors:  Charles  Baldwin,  G.  R.  Barnstead,  L.  C.  Cutts,  C.  J.  Emerson,  H.  L.  Emer- 
son, W.  P.  Gray,  G.  N.  Green,  S.  H.  Green,  S.  A.  Hill,  C.  W.  Houghton,  J.  A.  Longmore, 
O.  W.  Richardson,  W.  O.  Richardson,  W.  H.  White,  E.  L.  Young. 

Security  Committee:  Charles  Baldwin,  C.  J.  Emerson,  S.  H.  Green. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE   CLOSE    OP   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  SI, 000  00 

Loans  on  real  estate      .          .          .  383,350  00 

Loans  on  shares  ....  15,640  00 

Common  form  mortgages       .          .  1,200  00 

Real  estate  by  foreclosure,  etc.       .  1,025  06 

Unpaid  interest    ....  1,102  14 

Unpaid  fines         ....  163  43 

Permanent  expense  account             .  643  19 

Insurance  and  taxes  paid       .          .  1,737  91 

Cash 17,514  86 

$423,376  69 


Liabilities. 

Dues  capital         .... 

^325,027  00 

Profits  capital      .... 

62,897  97 

120  matured  shares  represented  by 

certificates         .... 

24,000  00 

Guaranty  fund     .... 

4,590  00 

Surplus        ..... 

6,010  45 

Forfeited  share  account 

31  42 

Due  on  uncompleted  loans    . 

200  GO 

Dividends,   matured  share   certifi- 

cates       ..... 

619  75 

$423,376  69 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,147 

745 

25 

65 

2,397 

6,018 

120 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2i%2%;  second  term,  2H%- 

Matured  Share  Certificates. 
First  term,  216/33%;  second  term,  2K%. 


86 

72 

797 

303 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  until  profits  amount  to  $1,  then  $1  per 
share  on  series  not  over  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

274.  real  estate  loans  (average,  .'51,399.09  each;  average  rate,  5.08%):  5%,  S319,100;  5}^%,  $64,250. 
42  share  loans  (average,  $372.38  each;  average  rate,  5.20%) :  5%,  $9,520;  5]-^%,  $6,120. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,016.38 

$495.96 

$1,512.34 

2.40 

1.17 

3.57 

No.  8.] 
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Receipts  and  Disbursements.                1 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$72,433  00 

Date  of  Issue. 

Series 

Value 
per  Sh^'-f 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

foreclosure         .... 

5,000  00 

Nov. 

1905 

39 

S194 

95 

88 

$17,155  60 

Real  estate   loans   eliminated   by 

May 

1906 

40 

184 

54 

116 

21,406  64 

maturity  of  shares     . 

1,800  00 

Nov. 

1906 

41 

174 

32 

75 

13,074  00 

Real  estate  loans  repaid 

31,550  00 

May 

1907 

42 

164 

36 

158 

25,968  88 

Share  loans  repaid 

4,360  00 

Nov. 

1907 

43 

154 

61 

121 

18,707  81 

Uncompleted  mortgage  loans 

3,200  00 

May 

1908 

44 

145 

06 

153 

22,194  18 

Mortgages  .... 

2,200  00 

Nov. 

1908 

45 

135 

73 

135 

18,323  55 

Real  estate  by  foreclosure      . 

3,310  00 

May 

1909 

46 

126 

63 

146 

18,487  98 

Interest       . 

19,832  31 

Nov. 

1909 

47 

117 

69 

157 

18,477  33 

Fines            .... 

496  88 

May 

1910 

48 

108 

95 

201 

21,898  95 

Transfer  fees         .          ... 

2  75 

Nov. 

1910 

49 

100 

43 

169 

16,972  67 

Withdrawal  profits 

151  68 

May 

1911 

50 

92 

10 

149 

13,722  90 

Forfeited  profits  . 

7  50 

Nov. 

1911 

51 

83 

93 

243 

20,394  99 

Temporary  expense 

10  00 

May 

1912 

52 

75 

98 

278 

21,122  44 

Matured  share  account 

13,041  54 

Nov. 

1912 

53 

68 

17 

256 

17,451  52 

Matured  share  certificate  account 

4,000  00 

May 

1913 

54 

60 

57 

248 

15,021  36 

Dividends,  matured  share  certifi 

Nov. 

1913 

55 

53 

18 

3.57 

18,985  26 

cates         .... 

1,192  55 

May 

1914 

56 

45 

95 

297 

13,647  15 

Insurance  and  taxes 

1,193  89 

Nov. 

1914 

57 

38 

89 

305 

11,861  45 

Cash  on  hand  October,  1916 

1,726  95 

May 

1915 

58 

32 

00 

542 

17,344  00 

Nov. 

1915 

59 

25 

27 

404 

10,209  08 

$165,509  05 

May 

1916 

60 

18 

72 

389 

7,282  08 

Nov. 
May 

1916 
1917 

61 
62 

12  33 
6  09 

589 
442 

7,262  37 

2,691  78 

DlSBITRSEMENTS. 

Dues  paid  in 

advance  . 

138  00 

Dues  capital  withdrawn 

$27,748  00 

Dues  capital  forfeited  . 

1,215  00 

$389,801  97 

Dues  capital  matured  . 

9,578  00 
4,150  01 

- 

Profits  capital  withdrawn 

Profits  capital  forfeited 

218  80 

Dues 

capital 

$325,027  00 

Profits  capital  matured 

3,286  46 

Profits  capital 

62,897  97 

Real  estate  loans 
Share  loans 

62,100  00 
7,760  00 

Unpaid  dues 

1,877  00 

Uncompleted  mortgage  loans 

3,000  00 

$389,801  97 

Bonds  and  notes 

1,000  00 
4,374  02 

Real  estate  by  foreclosure 

Interest       .... 

1,369  63 

Temporary  expense 

1,478  44 

Permanent  expense 

78  79 

Matured  share  account 

18,116  99 

Dividends,   matured  share   certifi 

- 

cates         .... 

1,107  80 

Insurance  and  taxes 

1,412  25 

Cash  on  hand  October,  1917 

17,514  86 

$165,509  05 

Dates  of  Examination  and  Audit,  March  14-19  inclusive. 
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STOUGHTON   CO-OPERATIVE   BANK,   STOUGHTON. 

3   PEARL   STREET. 

Incorporated  March  23,  1886.     Began  business  April  10,  1886. 

George  Monk,  President.  Henry  "W.  Britton,  Treasurer. 

Ralph  S.  Blake,  Assistant  Treasurer. 

Board  of  Directors:  G.  E.  Belcher,  R.  S.  Blake,  H.  E.  Bhitton,  H.  W.  Britton,  K.  R.  Clifford, 
E.  E.  Curtis,  A.  L.  Holmes,  J.  J.  Kennedy,  Henry  McCourt,  Cornelius  Murphy,  M.  F. 
Powers,  E.  B.  Southworth,  Richard  Vanston,  R.  B.  Ward,  F.  H.  White. 

Security  Committee:  A.  L.  Holmes,  R.  B.  Ward,  F.  H.  White. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$10,060  00 

442,275  00 

7,225  00 

1,778  93 

146  62 

13,711   14 


$475,196  69 


Liabilities. 

Dues  capital         ....  $363,471  00 

Profits  capital      ....  80,722  OS 
109  matured  shares  represented  by 

certificates         .          .          .          .  21,800  00 

Guaranty  fund     ....  5,174  16 

Surplus 2,222  25 

Due  on  uncompleted  loans    .           .  1,316  70 
Dividends,  matured  share  certifi- 
cates          490  50 

$475,196  69 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,487 

1,161 

39 

192 

35 

2,504 

7,005 

109 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

142 
142 
855 
375 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2?^%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

347  real  estate  loans  (average,  $1,274.86  each;  average  rate,  5.96%):  5%,  $17,200;  6%,  $425,075. 
31  share  loans  (average,  $233.07  each;  average  rate,  6%):  6%,  $7,225. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$2,145.49 

$417.30 

$2,562.79 

4.52 

.87 

5.39 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital        .  .  . 

Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Profits  capital 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Insurance    . 
Personal  accounts 
Profit  and  loss 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Surplus 

Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Dividends,  matured  share  certifi 

cates        ... 
Personal  accounts 
Profit  and  loss 
Insurance  account 
Cash  on  hand  October,  1917 


«85,075  00 

6,900  00 

66,475  00 

7,440  00 

2,729  05 

26,300  29 

971  84 

6  50 

407  53 

1  73 

238  00 

931  01 

34,313  70 

193  14 

98  51 

4,153  49 

1  40 

29,057  55 

$265,293  74 


$43,452  00 

1,078  00 

25,598  00 

4,962  00 

7,302  16 

150  29 

9,472  20 

1,998  48 

96,505  00 

5,790  00 

1,412  35 

10,060  00 

452  71 

2,562  79 

238  00 

931  01 

34,313  70 

193  14 

200  00 

990  00 

3,878  99 

2  00 

39  78 

13,711   14 

$265,293  74 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1906 

38 

$197 

37 

128 

$25,263  36 

Sept. 

1906 

39 

186 

19 

68 

12,660  92 

Mar. 

1907 

40 

175 

31 

128 

22,439  68 

Sept. 

1907 

41 

164 

68 

135 

22,231  80 

Mar. 

1908 

42 

154 

28 

182 

28,078  96 

Sept. 

1908 

43 

144 

16 

200 

28,832  00 

Mar. 

1909 

44 

134 

29 

116 

15,577  64 

Sept. 

1909 

45 

124 

70 

252 

31,424  40 

Mar. 

1910 

46 

115 

34 

257 

29,642  38 

Nov. 

1910 

47 

103 

25 

278 

28,703  50 

May 

1911 

48 

94 

45 

207 

19,551   15 

Nov. 

1911 

49 

85 

94 

210 

18,047  40 

May 

1912 

50 

77 

62 

262 

20,336  44 

Nov. 

1912 

51 

69 

49 

264 

18,345  36 

May 

1913 

52 

61 

64 

458 

28,231  12 

Nov. 

1913 

53 

53 

98 

370 

19,972  60 

May 

1914 

54 

46 

54 

345 

16,056  30 

Nov. 

1914 

55 

39 

29 

318 

12,494  22 

May 

1915 

56 

32 

28 

389 

12,556  92 

Nov. 

1915 

57 

25 

45 

501 

12,7.50  45 

May 

1916 

58 

18 

82 

604 

11,367  28 

Nov. 

1916 

69 

12 

36 

665 

8,219  40 

May 

1917 

60 

6 

10 

668 

4,074  80 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


37  00- 


$446,895  Oa 


$363,471  OO 

80,722  OS 

2,702  00 

$446,895  08 


Dates  op  Examination  and  Audit,  April  10-20  inclusive. 
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SUFFOLK  CO-OPERATIVE  BANK,   BOSTON. 

44   BROMFIELD    STREET. 

Incorporated  December  11,  1885.     Began  business  January  1,  1886. 

Albert  N.  Mukr.4.y,  President.  Ernest  A.  H.a.le,  Treasurer. 

Board  of  Directors:  W.  L.  Anderson,  R.  D.  Birch,  C.  S.  Foss,  J.  J.  Gavin,  F.  L.  George,  H.  A. 
GiLMAN,  J.  A.  Grace,  E.  A.  Hale,  J.  A.  Havey,  A.  N.  Murray,  G.  M.  Nay,  W.  S.  Nay,  Ed- 
ward Seaver,  W.  H.  Watts,  A.  M.  Wyman. 

Security  Committee:  Edward  Seaver,  F.  L.  George,  J.  A.  Havey. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real'estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$1,000  00 

496,900  00 

18,565  00 

1,561   68 

215  98 

8,313  84 


$526,556  50 


Liabilities. 

Dues  capital 

$418,324  00 

Profits  capital      .... 

57,174  07 

187  matured  shares  represented  by 

certificates        .... 

37,400  00 

Guaranty  fund     .... 

4,503  00 

Surplus        ..... 

2,906  31 

Forfeited  share  account 

81   62 

Due  on  uncompleted  loans    . 

5,700  00 

Dividends,   matured  share   certifi- 

cates       ..... 

467  50 

$526,556  50 


Shares. 

Membership. 

Issued  during  year           ....      4,232 

Added  during  year 

453 

Withdrawn  during  year            .          .          .      2,376 

Withdrawn  during  year 

271 

Forfeited  during  year     ....            16 

Members       ..... 

.      1,.565 

Matured  during  year      ....           76 

Borrowers     ..... 

315 

Shares  now  pledged         ....      3,331 

Shares  in  force 12,508 

Profits  Distributed. 

Matured  shares  represented  by  certificates        187 

Unmatured  Shares. 

First  term,  1M%;  second  term,  1M%!  third  term, 
1H%;  fourth  term,  1H%- 

Matured  Share  Certificates. 
First  term,  lJi%;  second  term,  1)4%  t  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  i^-ithdrawals,  none. 


Rates  and  Averages  on  Loans. 

^OS  real  estate  loans  (average,  $2,459.90  each;    average  rate,  5K%):    5%,  $12,500;    5K%,  $471,625; 

6%,  $12,775. 
167  share  loans  (average,  $111.16  each;   average  rate,  6%):   6%,  $18,565. 


Total  Expenses  for  Year, 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,600.00 

$1,675.41 

$3,275.41 

3.02 

3.20 

6.22 

No.  8.1 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capita] 

$144,837  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    by 

maturity  of  shares    _. 

2,400  00 

Aug. 

1905 

46 

$202  01 

2 

$404  02 

Real  estate  loans  repaid 

57,000  00 

Nov. 

1905 

47 

196  64 

19 

3,736  16 

Share  loans  repaid 

16,050  00 

Feb. 

1906 

48 

191  34 

34 

6,505  56 

Uncompleted  mortgage  loans 

20,350  00 

May 

1906 

49 

186  04 

5 

930  20 

Interest       .... 

26,049  01 

Aug. 

1906 

50 

180  84 

25 

4,521  00 

Fines            .... 

1,195  42 

Nov. 

1906 

51 

175  67 

32 

5,621  44 

Temporary  expense 

16  00 

Feb. 

1907 

52 

170  57 

45 

7,675  65 

Forfeited  share  account 

108  00 

May 

1907 

53 

165  50 

13 

2,151  50 

Matured  share  certificate  account 

15,200  00 

Aug. 

1907 

54 

160  52 

10 

1,605  20 

Cash  on  hand  October,  1916 

1,855  64 

Nov. 

1907 

55 

155  56 

14 

2,177  84 

Feb. 

May 

1908 
1908 

56 

57 

150  69 
145  83 

91 
25 

13,712  79 
3,645  75 

$285,061  07 

Aug. 

Nov. 

1908 
1908 

58 
59 

141  08 
136  36 

37 
16 

5,219  96 

2,181  76 

DiSBTJHSEMENTS. 

Feb. 

1909 

60 

131  71 

100 

13,171  00 

Dues  capital  withdrawn 

$59,909  00 

May 

1909 

61 

127  12 

35 

4,449  20 

Dues  capital  forfeited  . 

108  00 

Aug. 

1909 

62 

122  57 

53 

6,496  21 

Dues  capital  matured  . 

11,172  00 

Nov. 

1909 

63 

118  09 

40 

4,723  60 

Profits  capital  withdrawn 

6,402  55 

Feb. 

1910 

64 

113  66 

93 

10,570  38 

Profits  capital  forfeited 

10  36 

May 

1910 

65 

109  29 

73 

7,978  17 

Profits  capital  matured 

4,120  35 

Aug. 

1910 

66 

104  95 

26 

2,728  70 

Real  estate  loans 

158,050  00 

Nov. 

1910 

67 

100  67 

65 

6,543  55 

Share  loans 

16,5.50  00 

Feb. 

1911 

68 

96  45 

82 

7,908  90 

Uncompleted  mortgage  loans 

14,650  00 

May 

1911 

69 

92  26 

132 

12,178  32 

Bonds  and  notes 

1,000  00 

Aug. 

1911 

70 

88  13 

80 

7,050  40 

Interest       .... 

27  78 

Nov. 

1911 

71 

84  05 

269 

22,609  45 

Temporary  expense 

3,291  41 

Feb. 

1912 

72 

80  02 

149 

11,922  98 

Forfeited  share  account 

120  00 

May 

1912 

73 

76  04 

196 

14,903  84 

Dividends,   matured  share   certifi 

Aug. 

1912 

74 

72  11 

123 

8,869  53 

cates        .... 

1,335  78 

Nov. 

1912 

75 

68  24 

113 

7,711   12 

Cash  oh  hand  October,  1917 

8,313  84 

Feb. 

1913 

76 

64  41 

336 

21,641  76 

May 

1913 

77 

60  63 

255 

15,460  65 

$285,061  07 

Aug. 

1913 

78 

56  90 

205 

11,664  50 

Nov. 
Feb. 

1913 
1914 

79 
80 

53  21 
49  57 

361 
583 

19,208  81 

28,899  31 

May 

1914 

81 

45  97 

349 

16,043  53 

Aug. 

1914 

82 

42  41 

430 

18,236  30 

Nov. 

1914 

83 

38  90 

275 

10,697  50 

Feb. 

1915 

84 

35  43 

589 

20,868  27 

May 

1915 

85' 

32  00 

376 

12,032  00 

Aug. 

1915 

86 

28  62 

394 

11,276  28 

Nov. 

1915 

87 

25  28 

413 

10,440  64 

Feb. 

1916 

88 

21  98 

871 

19,144  58 

May 

1916 

89 

18  72 

834 

15,612  48 

Aug. 

1916 

90 

15  50 

476 

7,378  00 

Nov. 

1916 

91 

12  32 

780 

9,609  60 

Feb. 

1917 

92 

9  18 

1,401 

12,861   18 

. 

May 

1917 

93 

6  08 

964 

5,861   12 

Aug. 

1917 

94 

3  02 

619 

1,869  38 

Dues  paid  in 
Dues  capital 

advance  . 

- 

844  00 

$479,554  07 

$418,324  00 

Profits  capital 

57,174  07 

Unpaid  dues 

■    '  - 

4,056  00 

$479,554  07 

Dates  of  Examination  and  Audit,  February  1-9  inclusive. 


250 


REPORT  OF  THE 


[Pub.  Doc. 


TAUNTON   CO-OPERATIVE  BANK,   TAUNTON. 
43  CITY  SQUARE. 

Incorporated  March  2,  1880.     Began  business  March  17,  1880. 

Daniel  Cahey,  President.  *Daniel  Carey,  Acting  Treasurer. 

Board  of  Directors:  Thomas  Baker,  J.  F.  Bakden,  J.  H.  Dalglish,  G.  E.  Dean,  T.  W.  Dean,  Theron 
GoRHAM,  F.  "W.  Hayman,  H.  N.  Hopkins,  G.  A.  King,  J.  H.  Lincoln,  H.  N.  Pierce,  A.  E.  Rob- 
inson, A.  R.  White,  2d,  L.  M.  Witherell. 

Security  Committee:  Thomas  Baker,  T.  W.  Dean,  H.  N.  Pierce. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  after  the  15th  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE   OF    THE    OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash 


S8,059  00 

825,250  00 

14,700  00 

1,445  49 

2,573  01 

350  88 

133  53 

27,938  47 


$880,460  38 


Liabilities. 

Dues  capital         ....  $695,195  GO 

Profits  capital      ....  124,421  95 
161  matured  shares  represented  by 

certificates         ....  32,200  00 

Guaranty  fund    ....  12,773  38 

Surplus 14,321  91 

Forfeited  share  account          .          .  133  94 
Matured  share  account          .          .  1,001  70 
Dividend,    matured   share    certifi- 
cates          402  50 

$880,450  38 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,467 

2,643 

3 

401 

4,965 

14,637 

161 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
Second  term,  2}4%. 


227 

194 

1,483 

508 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

449  real  estate  loans  (average,  $1,837.97  each;   average  rate,  53^0%) :   53^0%,  $825,250. 
56  share  loans  (average,  $262.50  each;   average  rate,  53/lo%):   6»Ao%,  $14,700. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$2,508.18 

2.84 


Other  Expenses. 
$1,791.97 
2.03 


Total. 
$4,300.15 
4.87 


♦  Albert  C.  Francis,  since  elected  treasurer. 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Due  capital 

.      $179,675  00 

Date  of  Issue. 

Series 

Value 

nor  fi}-"-'- 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    bj 

per  o 

uaic. 

foreclosure 

3,700 

00 

Nov. 

1905 

32 

$196  77 

65 

$12,790  05 

Real   estate    loans   eliminated    bj 

May 

1906 

33 

186 

05 

304 

56,559  20 

maturity  of  shares     . 

13,800 

00 

Nov. 

1906 

34 

175 

60 

100 

17,560  00 

Real  estate  loans  repaid 

152,750 

00 

May 

1907 

35 

165 

39 

263 

43,497  57 

Share  loans  repaid 

19,800 

00 

Nov. 

1907 

36 

155 

45 

56 

8,705  20 

Mortgage  balance 

600 

00 

May 

1908 

37 

145 

74 

292 

42,556  08 

Bonds  and  notes 

1,941 

00 

Nov. 

1908 

38 

136 

26 

122 

16,623  72 

Real  estate  by  foreclosure 

3,296 

00 

May 

1909 

39 

127 

00 

442 

56,134  00 

Interest       .... 

45,601 

39 

Nov. 

1909 

40 

•  117 

98 

136 

16,045  28 

Insurance  and  taxes 

157 

50 

May 

1910 

41 

109 

17 

471 

51,419  07 

Fines            .... 

1,701 

21 

Nov. 

1910 

42 

100 

58 

498 

50,088  84 

Transfer  fees 

7 

25 

May 

1911 

43 

92 

19 

648 

59,739  12 

Bills  payable 

5,000 

00 

Nov. 

1911 

44 

84 

00 

572 

48,048  00 

Temporary  expense 

2 

77 

May 

1912 

45 

76 

01 

621 

47,202  21 

Forfeited  share  account 

1,471 

02 

Nov. 

1912 

46 

68 

22 

627 

42,773  94 

Matured  share  account 

80,262 

86 

May 

1913 

47 

60 

62 

681 

41,282  22 

Matured  share  certificate  account 

32,600 

00 

Nov. 

1913 

48 

53 

20 

689 

36,654  80 

Personal  accounts 

354 

79 

May 

1914 

49 

45 

96 

805 

36,997  80 

Surplus        .... 

157 

57 

Nov. 

1914 

50 

38 

90 

728 

28,319  20 

Dividend,    matured   share    certifi 

May 

1915 

51 

32 

01 

933 

29,865  33 

cates         .... 

402 

50 

Nov. 

1915 

52 

25 

29 

942 

23,823  18 

Cash  on  hand  October,  1916 

20,152 

93 

May 

1916 

53 

18 

73 

1,437 

26,915  01 

Nov. 

1916 

54 

12 

33 

1,632 

20,122  56 

$563,433  79 

May 
Dues 

1917 
paid  in 

55           6 
advance  . 

09 

1,573 

9,579  57 

767  00 

Disbursements. 

- 

Dues  capital  withdrawn 

$102,230  00 

$824,068  95 

Dues  capital  forfeited  . 

1,185 
58,546 

00 
00 

= 

Dues  capital  matured  . 

Profits  capital  withdrawn 

15,535 

66 

Dues 

capital 

$695,195  00 

Profits  capital  forfeited 

286 

02 

Profits  capital 

124,421  95 

Profits  capital  matured 

21,131 

38 

Unpaid  dues 

4,452  00 

Real  estate  loans 

210,050 

00 

- 

Share  loans 

20,050 

00 

J 

$824,068  95 

Mortgage  balance 

600 
10,000 

00 
00 

= 

Bonds  and  notes 

Real  estate  by  foreclosure      . 

3,158 

61 

Interest       .... 

1,204 

30 

Temporary  expense 

4,301 

40 

Forfeited  share  account 

1,471 

02 

Insurance  and  taxes 

278 

37 

Matured  share  account 

79,261 

16 

Matured  share  certificate  account 

400 

00 

Personal  accounts 

648 

83 

Bills  payable 

5,000 

00 

Profits  capital 

157 

57 

Cash  on  hand  October,  1917 

27,938 

47 

$563,433  79 

Dates  of  Examination  and  Audit,  May  3-11  inclusive. 
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TRIMOUNT   CO-OPERATIVE  BANK,   BOSTON. 

73    TREMONT    STREET. 

Incorporated  May  18,  1911.     Began  business  June  12,  1911. 

Frank  A.  Teele,  President.  George  H.  Wyman,  Treasurer. 

Board  of  Directors:  F.  L.  Brier,  W.  F.  Casey,  Crescenzo  De  Simone,  K.  S.  De  Witt,  Nelson  Floyd. 
W.  B.  Grant,  R.  E.  Harding,  J.  D.  Henderson,  B.  E.  Holland,  G.  W.  Judkins,  G.  A.  C.  Knight, 
J.  F.  McDermott,  C.  B.  Pierce,  A.  B.  Reade,  W.  W.  Spencer,  F.  A.  Teele,  J.  W.  Webber, 
H.  H.  Wise,  G.  F.  Wolunger,  G.  H.  Wyman,  W.  F.  Wyman. 

Security  Committee:    F.  L.  Brier,  F.  A.  Teele,  Nelson  Floyd,  K.  S.  De  Witt,  J.  D.  Henderson. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$1,550  00 

Dues  capital 

.      $190,538  00 

185,500  00 

Profits  capital 

20,268  29 

10,011  00 

Guaranty  fund 

1,181   23 

280  64 

Surplus 

1,169  64 

206  69 

Interest 

1,781   98 

18,014  55 

Fines 
Transfer  fees 

85  35 
50 

Withdrawal  profits 

73  28 

Forfeited  share  account 

464  61 

$215,562  88 

$215,562  88 

Membersb 

ip. 

.      2,292 

Added  during  year 

217 

.      1,312 

Withdrawn  during  year 

96 

.      1,360 

Members 

767 

.      6,319 

Borrowers 

118 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  l'5/i6%;  second  term,  l%e%;  third  term, 
iyi6%;  fourth  term,  15^6%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 


77  real  estate  loans  (average,  $2,409.09  each;   average  rate,  6%):   6%,  $185,500. 
58  share  loans  (average,  $178.76  each;   average  rate,  6%):  6%,  $10,011. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$500.00 

$1,136.58 

$1,636.58 

2.32 

5.27 

7.59 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Accpunt  with  Dues 

^ 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$69,138  00 

Date  of  Issue. 

Series. 

Value 
per  Sharp 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

36,150  00 

Share  loans  repaid 

8,418  00 

June 

1911 

1 

$90  35 

530 

$47,885  50 

Interest       .... 

11,121  34 

Sept. 

1911 

2 

86 

26 

37 

3,191  62 

Fines            .... 

610  14 

Dec. 

1911 

3 

82 

22 

105 

8,633   10 

Transfer  fees 

6  50 

Mar. 

1912 

4 

78 

23 

111 

8,683  53 

Withdrawal  profits 

376  88 

June 

1912 

5 

74 

29 

73 

5,423  17 

Forfeited  profits  . 

16  76 

Sept. 

1912 

6 

70 

41 

87 

6,125  67 

Forfeited  share  account 

388  80 

Dec. 

1912 

7 

66 

57 

134 

8,920  38 

Guaranty  fund     . 

50  67 

Mar. 

1913 

8 

62 

78 

107 

6,717  46 

Cash  on  hand  October,  1916 

11,524  48 

June 

1913 

9 

59 

03 

112 

6,611  36 

Sept. 
Dec. 

1913 
1913 

10 
11 

55 

32 

109 

6  029  88 

$137,801  57 

51 

66 

209 

101796  94 

Mar. 
June 

1914 
1914 

12 
13 

48  05 
44  50 

290 
162 

13,934  50 

7,209  00 

Disbursements. 

Sept. 

1914 

14 

40 

98 

191 

7,827  18 

Dues  capital  withdrawn 

$22,117  00 

Dec. 

1914 

15 

37 

49 

221 

8,285  29 

Dues  capital  forfeited 

375  00 

Mar. 

1915 

16 

34 

06 

219 

7,459  14 

Profits  capital  withdrawn 

1,673  00 

June 

1915 

17 

30 

68 

281 

8,621  08 

Profits  capital  forfeited 

83  80 

Sept. 

1915 

18 

27 

33 

322 

8,800  26 

Real  estate  loans 

84,200  00 

Deo. 

1915 

19 

24 

03 

239 

5,743  17 

Share  loans 

8,157  00 

Mar. 

1916 

20 

20 

76 

215 

4,463  40 

Bonds  and  notes 

1,550  00 

June 

1916 

21 

17 

54 

224 

3,928  96 

Interest       .... 

54  00 

Sept. 

1916 

22 

14 

35 

400 

5,740  00 

Temporary  expense 

1,495  12 

Dec. 

1916 

23 

11 

20 

532 

5,958  40 

Profits  capital 

31  43 

Mar. 

1917 

24 

8 

09 

452 

3,656  68 

Surplus        .... 

50  67 

June 

1917 

25 

5 

03 

554 

2,786  62 

Cash  on  hand  October,  1917 

18,014  55 

Sept.   1917       26 
Suspense  dues 

2 

00 

403 

806  00 

$137,801  57 

36  00 

Dues  paid  in 
Dues  capital 

advance  . 

~ 

409  00 

$214,683  29 

$190,553  00 

Profits  capital 

20,268  29 

Unpaid  dues 

■ 

3,862  00 

$214,683  29 

Dates  of  Examination  and  Audit,  September  6-10  inclusive. 


TROY  CO-OPERATIVE   BANK,   FALL   RIVER. 

59   NORTH   MAIN   STREET. 

Incorporated  July  18,  1880.     Began  business  July  20,  1880. 

Jerome  C.  Borden,  President.  Edward  W.  Bertenshaw,  Treasurer. 

Board  of  Directors:  F.  B.  Albbo,  James  Allardicb,  E.  W.  Bertenshaw,  J.  C.  Borden,  T.  D.  Covel, 
A.  F.  Dow,  G.  H.  Eddy,  Jr.,  J.  H.  French,  George  Grime,  J.  E.  O'Connor,  S.  S.  Read,  C.  C. 
RouNSEViLLE,  E.  N.  Slade,  W.  R.  Woodman,  J.  M.  Young. 

Security  Committee:  James  Allardice,  T.  D.  Covel,  J.  M.  Young. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Temporary  expense  account 
Cash 


$10,000  00 

1,733,700  00 

33,550  00 

4,836  46 

379  70 

238  30 

44,790  04 


$1,827,494  50 


Liabilities. 

Dues  capital 

$1,440,457  00 

Profits  capital 

254,988  23 

119  matured  shares  represented  b> 

certificates 

23,800  00 

Guaranty  fund     . 

29,702  30 

Surplus        .          .          . 

43,819  31 

Interest       .... 

7,624  28 

Fines            .... 

116  65 

Forfeited  share  account 

120  23 

Retired  share  account  . 

1,963  00 

Matured  share  account 

24,446  10 

Personal  accounts 

451  60 

Suspense  account 

5  80 

$1,827,494  50 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,738 

5,468 

46 

329 

331 

10,308 

32,596 

119 


Membership. 

Added  during  year  .  . 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2^%. 


477 

471 

3,108 

755 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


^4-4  J"*"^^  estate  loans  (average 
190  share  loans  (average, 


Rates  and  Averages  on  Loans. 

,  $2,692.08  each;  average  rate,  5J^%):  514%,  $1,733,700. 
.58  each;  average  rate,  5M%) :  5J^%,  $33,550. 


Total  Expenses  for  Year. 


Salaries.      Other  Expenses. 

Total. 

Amount  paid  for     . 

$3,071. 

75 

$1,492.54 

$4,564.29 

Cost  per  $1,000  of  assets 

1. 

68 

.82 

2.50 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$384,428  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 

2,200  00 

April 

1906 

53 

$189 

98 

489 

$92,900  22 

Real  estate  loans  repaid 

373,250  00 

Oct. 

1906 

54 

179 

20 

219 

39,244  80 

Share  loans  repaid 

37,900  00 

April 

1907 

55 

168 

72 

561 

94,651  92 

Interest       .... 

93.708  07 

Oct. 

1907 

56 

158 

50 

339 

53,731  50 

Fines            .... 

1,365  67 

April 

1908 

57 

148 

55 

378 

56,151   90 

Temporary  expense 

334  00 

Oct. 

1908 

58 

138 

84 

627 

87,052  68 

Forfeited  share  account 

1,271  59 

April 

1909 

59 

129 

38 

513 

66,371   94 

Retired  share  account  . 

?,748  20 

Oct. 

1909 

60 

120 

16 

651 

78,224  16 

Matured  share  account 

23,442  50 

April 

1910 

61 

111 

18 

616 

68,486  88 

Matured  share  certificate  account 

23,800  00 

Oct. 

1910 

62 

102 

43 

829 

84,914  47 

Personal  accounts 

470  05 

April 

1911 

63 

93 

90 

1,075 

100,942  50 

Suspense  account 

45  62 

Oct. 

1911 

64 

85 

59 

1,251 

107,073  09 

Cash  on  hand  October,  1916 

110,519  57 

April 

1912 

65 

77 

49 

994 

77,025  06 

Oct. 

1912 

66 

69 

60 

1,399 

97,370  40 

$1,055,483  27 

April 

1913 

67 

61 

91 

1,358 

84,073  78 

Oct. 
April 

1913 
1914 

68 
69 

54 
47 

42 
12 

1,574 
1,731 

85,657  08 

81,564  72 

Disbursements. 

Oct. 

1914 

70 

40 

01 

1,956 

78,259  56 

Dues  capital  withdrawn 

$188,429  00 

April 

1915 

71 

33  08 

2,319 

76,712  52 

Dues  capital  forfeited  . 

1,178  00 

Oct. 

1915 

72 

26 

33 

2,659 

70,011  47 

Dues  capital  retired 

46,763  00 

April 

19'6 

73 

19 

75 

2,742 

54,154  50 

Dues  capital  matured  . 

47,736  00 

Oct. 

1916 

74 

13 

34 

3,233 

43,128  22 

Profits  capital  withdrawn 

26,478  53 

April 

1917 

75 

7  09 

2,954 

20,943  86 

Profits  capital  forfeited 

337  63 

Oct. 

1917 

76 

1 

00 

2,129 

2,129  00 

Profits  capital  retired   . 

16,755  97 

Profits  capital  matured 

18,542  14 

Dues 

paid  in 

advance  . 

1,249  00 

Real  estate  loans 

578,100  00 

— 

Share  loans 

31,350  00 

$1,702,025  23 

Bonds  and  notes 

10,000  00 
1,182  .50 

- 

Interest       .... 

Temporary  expense 

4,898  29 

Dues 

capital 

.  $1,440,457  00 

Forfeited  share  account 

2,198  44 

Profits  capital 

254,988  23 

Retired  share  account  . 

785  20 

Unpaid  dues 

6,580  00 

Matured  share  account 

3r,766   10 

— 

Personal  accounts 

113  55 

$1,702,025  23 

Suspense  account 

78  88 
44,700  04 

Cash  on  hand  October,  1917 

$1,055,483  27 

Dates  op  Examination  and  Audit,  November  13-20  inclusive. 
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UNION   CO-OPERATIVE  BANK,  BOSTON. 

107   SALEM   STREET. 

Incorporated  June  30,  1911.     Began  business  September  13,  1911. 

Richard  Pinksohn,  President.  Thomas  Nutilb,  Treasurer. 

Board  of  Directors:  J.  D.  Beyer,  A.  F.  Bianco,  H.  Delle  Donne,  A.  R.  Frederick,  Gabriel  Giarla, 
E.  E.  Ginsberg,  Albert  Goodman,  Morris  Gordon,  Louis  Jacobovitz,  Van  Courtlandt 
Lawrence,  Colman  Levin,  J.  L.  McNamara,  P.  D.  Morris,  Thomas  Nutile,  Richard  Pink- 
sohn, M.  J.  Sawyer,  W.  I.  Schell,  I.  W.  Shapira,  Gabriel  Stabile,  C.  B.  Strout. 

Security  Committee:  Louis  Jacobovitz,  W.  I.  Schell,  I.  W.  Shapira. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  paid     . 
Cash  .  .  .  . 


$1,000  00 

85,675  00 

10,750  00 

65  90 

40  80 

1,425  55 


$98,957  25 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Security  committee 


$86,286  00 

10,806  82 

425  03 

310  04 

875  73 

32  32 

17  16 

15 

151  00 

53  00 

$98,957  25 


Shaxes. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,009 

1,041 

46 

763 

2,892 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


87 

92 

285 

63 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J4%;  second  term,  1J^%;  third  term, 
13^%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    15%  on 
series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

40  real  estate  loans  (average,  $2,141.13  each;   average  rate,  6%):   6%,  $85,675. 
SS  share  loans  (average,  $307.14  each;  average  rate,  6%):  6%,  $10,750. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$506.58 

$506.58 

5.11 

5.11 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Surplus 

Security  committee 
Insurance  account 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Insurance  account 
Cash  on  hand  October,  1917 


§35,561  00 

13,500  00 

6,660  00 

5,019  54 

199   11 

584  92 

2  03 

276  00 

10 

98  00 

20  00 

3,061   18 

$64,981  88 


$22,120  00 

276  00 

2,329  69 

7  20 

28,275  00 

8,710  00 

1,000  00 

451  58 

30  00 

268  06 

28  00 

60  80 

1,425  55 


$64,981  88 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 
Dec.  1914 
Mar.  1915 
June  1915 
Sept.  1915 
Dec.  1915 
Mar.  1916 
June  1916 
Sept.  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.  1917 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 


per  Share,   in  Force. 
183 


$88  57 
80  13 
71  93 
63  97 
56  24 
52  46 
48  74 
45  07 
41  46 
37  90 
34  39 
30  93 
27  52 
24  16 
20  85 
17  59 
14  38 
11  22 
8  10 
5  03 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


342 

46 

90 

111 

41 

48 

34 

45 

38 

61 

164 

120 

93 

378 

99 

226 

91 

228 

289 

165 


Total  Value. 

$16,208  31 
27,404  46 
3,308  78 
5,757  30 
6,242  64 
2,150  86 
2,339  52 
1,532  38 
1,865  70 
1,440  20 
2,097  79 
5,072  52 
3,302  40 
2,246  88 
7,881  30 
1,741  41 
3,249  88 
1,021  02 
1,846  80 
1,453  67 
330  00 

73  GO 

$98,566  82 


$86,286  00 

10,806  82 

1,474  00 

$98,566  82 


D.iTES  OF  Examination  and  Audit,  December  20,  21. 


UNION   CO-OPERATIVE   BANK,  PITTSFIELD. 
24  NORTH  STREET. 

Incorporated  January  4,  1911.     Began  business  January  17,  1911. 

William  H.  Eaton,  President.  Clifford  H.  Buckingham,  Treasurer. 

Board  of  Directors:  A.  F.  Blaisdell,  C.  H.  Buckingham,  C.  C.  Chesney,  C.  F.  Coogan,  G.  H.  Cooper, 
W.  M.  Crane,  Jr.,  Z.  M.  Crane,  J.  B.  Cummings,  F.  W.  Dutton,  W.  H.  Eaton,  J.  H.  Enright, 
D.  F.  Farrell,  G.  W.  Faulkner,  Clifford  Fr.^ncis,  D.  J.  Gimlich,  W.  F.  Hawkins,  Harry 
HoLDEN,  Joseph  Insull,  John  McQuaIid,  W.  S.  O'Brien,  J.  J.  Pender,  D.  H.  Pike,  T.  F.  Plunk- 
ett,  C.  W.  Power,  H.  J.  Ryan,  J.  R.  Savory,  R.  F.  Stanton,  W.  C.  Stevenson,  J.  W.  Synan, 
J.  F.  Titus,  G.  H.  Tucker,  J.  McA.  Vance,  D.  J.  Walsh,  J.  A.  White,  W.  A.  Whittlesey, 
C.  H.  Wilson. 

Security  Committee:  C.  F.  Coogan,  Joseph  Insull,  D.  H.  Pike,  D.  J.  Gimlich,  F.  W.  Dutton. 

Regular' meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$10,300  00 

239,710  00 

11,078  00 

9,526  41 


$270,614  41 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Forfeited  share  account 

Due  on  uncompleted  loans 


$236,898  00 

26,982  46 

535  66 

397  56 

1,019  22 

24  04 

457  47 

4,300  00 

$270,614  41 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force       .  .    * 


1,433 
]  ,438 
25 
1,725 
6,040 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


142 
132 
714 
143 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}^%;  second  term,  1J^%;  third  term, 
iys%;  fourth  term,  iys%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

103  real  estate  loans  (average,  $2,327.28  each;   average  rate,  5%):   5%,  $239,710. 
40  share  loans  (average,  $276.95  each;   average  rate,  5%);  5%,  $11,078. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$72,668  00 

41,450  00 

14,285  00 

9,000  00 

15,500  00 

12,125  20 

325  03 

75 

262  86 

25  00 

3,191  28 

$168,833  12 


$40,377  00 

259  00 

3,305  26 

12  72 

75,940  00 

13,976  00 

4,700  00 

18,800  00 

1,380  25 

556  48 

9,526  41 

$168,833  12 


Salaries 

Other  Expenses. 

Total. 

$840.00 

$540.25 

$1,380.25 

3.10 

2.00 

5.10 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

S-ies.pS,re. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1911 

1 

$95 

61 

974 

$93,124  14 

April 

1911 

2 

91 

57 

48 

4,395  36 

July 

1911 

3 

87 

58 

216 

18,917  28 

Oct. 

1911 

4 

83 

63 

39 

3,261  57 

Jan. 

1912 

5 

79 

73 

35 

2,790  55 

April 

1912 

6 

75 

88 

6 

455  28 

July 

1912 

7 

72 

06 

93 

6,701  58 

Oct. 

1912 

8 

68 

28 

116 

7,920  48 

Jan. 

1913 

9 

64 

54 

193 

12,456  22 

April 

1913 

10 

60 

84 

82 

4,988  88 

July 

1913 

11 

57 

19 

108 

6,176  52 

Oct. 

1913 

12 

53 

60 

78 

4,180  80 

Jan. 

1914 

13 

50 

04 

282 

14,111  28 

April 

1914 

14 

46 

52 

567 

26,376  84 

July 

1914 

15 

43 

02 

95 

4,086  90 

Oct. 

1914 

16 

39 

57 

41 

1,622  37 

Jan. 

1915 

17 

36 

16 

182 

6,581    12 

April 

1915 

18 

32 

78 

182 

5,965  96 

July 

1915 

19 

29 

45 

184 

5,418  80 

Oct. 

1915 

20 

26 

14 

239 

6,247  46 

Jan. 

1916 

21 

22 

88 

411 

9,403  68 

April 

1916 

22 

19 

65 

209 

4,106  85 

July 

1916 

23 

16 

46 

190 

3,127  40 

Oct. 

1916 

24 

13 

30 

253 

3,364  90 

Jan. 

1917 

25 

10 

17 

476 

4,840  92 

April 

1917 

26 

7 

08 

359 

2,541  72 

July 

1917 

27 

4 

02 

230 

924  60 

Oct. 

1917 

28 

1 

00 

152 

152  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capita! 
Unpaid  dues 


573  00 


$264,814  46 


$236,898  00 

26,982  46 

934  00 

$264,814  46 


Dates  of  Examination  and  Audit,  May  7,  8. 
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VOLUNTEER   CO-OPERATIVE   BANK,   BOSTON. 

120   TREMONT   STREET. 

Incorporated  November  16,  1887.     Began  business  January  1,  1888. 

John  J.  Dele.\,  President.  James  B.  Dooley,  Treasurer. 

Board  of  Directors:  George  Adams,  W.  B.  Buckley,  H.  G.  Burgess,  J.  F.  Crowley,  J.  J.  Delea, 
J.  J.  Devereux,  J.  B.  Dooley,  Sidney  Dunn,  F.  C.  Estabrook,  W.  A.  Leonard,  D.  F.  McCor- 
MACK,  J.  A.  Reed,  E.  J.  Ripley,  J.  J.  Rudd,  A.  H.  Sibley. 

Security  Committee:  W.  A.  Leonard,  D.  F.  McCormack,  J.  A.  Reed,  J.  J.  Rudd. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF   THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$5,000  00 

2.447,100  00 

66,125  00 

640  25 

4,265  70 

155  26 

75,658  37 


$2,598,944  68 


Liabilities. 

Dues  capital         ....  $2,039,986  00 

Profits  capital      ....  316,011  97 
738  matured  shares  represented  by 

certificates         ....  147,600  00 

Guaranty  fund     ....  52,600  00 

Surplus 14,817  97 

Interest 8,613  80 

Dividend,    matured   share   certifi- 
cates          1,624  60 

Fines 442  35 

Forfeited  share  account          .          .  1,121  91 

Matured  share  account          .          .  1,003  75 

Personal  accounts          .          .           .  842  33 

Due  on  uncompleted  loans    .  13,250  00 
Deposits  or  installments  received 

on  sales  of  Liberty  bonds  .          .  1,030  00 

$2,598,944  58 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


15,911 

10,379 

202 

509 

15,158 

53,431 

738 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,159 

688 

5,531 

1,401 


Profits  Distributed. 

Unmatured     Shares. 
First  term,  1%%;  second  term,  1^%;  third  term, 
1%%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  13^%;  third  term, 
11^^%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

97S  real  estate  loans  (average,  $2,517.59  each;    average  rate,  5.49%):    5%,  $59,900;   5}4%,  $2,385,100; 

6%,  $2,100. 
557  sftore /oa7is  (average,  $116.62  each;   average  rate,  6%) :   5%,  $50;   6%,  $66,075. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$5,490.33 

$3,198.42 

$8,688.75 

2.11 

1.23 

3.34 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$619,070  00 

Date  of  Issue. 

Series 

Value 
per  Sl"^^^ 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans   eliminated   by 

ia.i,t. 

foreclosure 

27,700 

00 

Oct. 

1905 

62 

$199 

36 

137 

$27,312  32 

Real  estate   loans   eliminated   by 

Jan. 

1906 

63 

193 

95 

176 

34,135  20 

maturity  of  shares     . 

10,800 

00 

April 

1906 

64 

188 

59 

173 

32,626  07 

Real  estate  loans  repaid 

394,650 

00 

July 

1906 

65 

183 

30 

138 

25,295  40 

Share  loans  repaid 

50,350 

00 

Oct. 

1906 

66 

178 

05 

151 

26,885  55 

Uncompleted  mortgage  loans 

16,600 

00 

Jan. 

1907 

67 

172 

86 

138 

23,854  68 

Bonds  and  notes 

1,180 

00 

April 

1907 

68 

167 

74 

157 

26,335  18 

Real  estate  by  foreclosure     . 

29,678 

94 

July 

1907 

69 

162 

64 

139 

22,606  96 

Interest       .... 

131,086 

00 

Oct. 

1907 

70 

157 

64 

182 

28,690  48 

Surplus        .... 

324 

36 

Jan. 

1908 

71 

152 

68 

324 

49,468  32 

Fines            .... 

4,838 

23 

April 

1908 

72 

147 

81 

313 

46,264  53 

Insurance  and  taxes 

665 

92 

July 

1908 

73 

142 

97 

130 

18,586  10 

Profit  and  loss     . 

35 

00 

Oct. 

1908 

74 

138 

22 

368 

50,864  96 

Profits  capital 

19 

36 

Jan. 

1909 

75 

133 

48 

320 

42,713  60 

Permanent  expense 

142 

10 

April 

1909 

76 

128 

83 

392 

50,501  36 

Forfeited  share  account 

809 

47 

July 

1909 

77 

124 

23 

85 

10,559  55 

Matured  share  account 

90,087 

64 

Oct. 

1909 

78 

119 

71 

272 

32,561   12 

Matured  share  certificate  account 

51,000 

00 

Jan. 

1910 

79 

115 

20 

500 

57,600  00 

Personal  accounts 

2,840 

95 

April 

1910 

80 

110 

77 

525 

58,154  25 

Cash  on  hand  October,  1916 

65,636 

00 

July 

1910 

81 

106 

40 

433 

46,071  20 

Oct. 
Jan. 

1910 
1911 

82 
83 

102 
97 

11 
81 

445 
850 

45,438  95 
83,138  50 

$1,497,513  97 



April 
July 

1911 
1911 

84 

85 

93 
89 

60 
45 

757 
541 

70,855  20 

48,392  45 

Disbursements. 

Oct. 

1911 

86 

85 

37 

703 

60,015  11 

Dues  capital  withdrawn 

$274,883  00 

Jan. 

1912 

87 

81 

30 

1,126 

91,543  80 

Dues  capital  forfeited  . 

3,362 

00 

April 

1912 

88 

77 

28 

1,092 

84,389  76 

Dues  capital  matured  . 

73,990 

00 

July 

1912 

89 

73 

34 

802 

58,818  68 

Profits  capital  withdrawn 

33,268 

73 

Oct. 

1912 

90 

69 

46 

850 

59,041  00 

Profits  capital  forfeited 

447 

37 

Jan. 

1913 

91 

65 

58 

1,316 

86,303  28 

Profits  capital  matured 

27,594 

16 

April 

1913 

92 

61 

78 

1,286 

79,449  08 

Real  estate  loans 

785,400  00 

July 

1913 

93 

58 

03 

877 

50,892  31 

Share  loans 

59,225 

00 

Oct. 

1913 

94 

64 

34 

985 

53,524  90 

Uncompleted  mortgage  loans 

3,350 

00 

Jan. 

1914 

95 

50 

66 

1,880 

95,240  80 

Surplus        .... 

188 

10 

April 

1914 

96 

47 

05 

1,321 

62,153  05 

Bonds  and  notes 

5,150 

00 

July 

1914 

97 

43 

48 

1,316 

57,219  68 

Real  estate  by  foreclosure 

29,678 

94 

Oct. 

1914 

98 

39 

97 

1,269 

50,721  93 

Interest       .... 

809 

01 

Jan. 

1915 

99 

36 

47 

2,132 

77,754  04 

Temporary  expense 

8,688 

75 

April 

1915 

100 

33 

03 

1,600 

52,848  00 

Permanent  expense 

142 

10 

July 

1915 

101 

29 

65 

1,485 

44,030  25 

Forfeited  share  account 

429 

90 

Oct. 

1915 

102 

26 

31 

1,688 

44,411  28 

Fines            .... 

11 

78 

Jan. 

1916 

103 

22 

99 

4,154 

95,500  46 

Profit  and  loss 

35 

00 

April 

1916 

104 

19 

73 

2,529 

49,897  17 

Matured  share  account 

90.881 

19 

July 

1916 

105 

16 

51 

2,361 

38,980  11 

Matured  share  certificate  account 

12,000 

00 

Oct. 

1916 

106 

13 

33 

2,389 

31,845  37 

Personal  accounts 

6,275 

32 

Jan. 

1917 

107 

10 

18 

5,186 

52,793  48 

Dividend,    matured   share    certifi 

April 

1917 

108 

7 

08 

3,083 

21,827  64 

cates        .... 

5,471 

25 

July 

1917 

109 

4 

02 

2,893 

11,629  86 

Insurance  and  taxes 

574 

00 

Oct. 

1917 

110 

1 

00 

1,462 

1,462  00 

Cash  on  hand  October,  1917 

75,658 

37 

Dues  paid  in  advance  . 

5.876  00 

$1,497,513  97 

— 



Dues 

capita 

$5 

.  $ 

5,377,080  97 

2,039,986  00 

Profits  capital 

316,011  97 

Unpaid  dues 

. 

$s 

21,083  00 

1,377,080  97 

Dates  of  Examination  and  Audit,  June  8-25  inclusive. 
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WACHUSETT   CO-OPERATIVE   BANK,   CLINTON. 

77   HIGH   STREET. 

Incorporated  March  6,  1913.     Began  business  March  13,  1913. 

William  A.  Fuller,  President.  Lyman  C.  Aters,  Treasurer. 

Board  of  Directors:  E.  R.  B.  Allardice,  L.  C  Atebs,  G.  H.  Carpenter,  W.  E.  Chapman,  J.  H. 
CouGHLiN,  A.  W.  Cotjper,  T.  S.  Davis,  J.  W.  Forrester,  "W.  A.  Fuller,  J.  J.  Goodwin,  G.  H. 
Hager,  H.  F.  Hartwell,  F.  E.  Howard,  J.  E.  Leahy,  P.  Maitland,  N.  E.  Mather,  W.  R. 
Mitchell,  J.  B.  O'Toole,  J.  H.  O'Toole,  A.  O.  Perham,  E.  O.  Pratt,  A.  T.  Saunders,  N.  A. 
Seymour,  E.  E.  Stackpole,  H.  D.  Stone. 

Security  Committee:  G.  H.  Hager,  A.  O.  Perham,  W.  R.  Mitchell. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $147,295  00 

Loans  on  shares  ....  5,335  00 

Permanent  expense  account             .  300  00 

Temporary  expense  account            .  30  32 

Cash 6,418  14 


$159,378  46 


Liabilities. 

Dues  capital         ....      $145,827  00 

Profits  capital 

10,385 

04 

Guaranty  fund 

715 

26 

Surplus 

920 

72 

Interest 

1,255 

32 

Fines 

32 

64 

Transfer  fees 

25 

Withdrawal  profits 

55 

73 

Forfeited  share  account 

144 

00 

Security  committ 

ee 

42 

50 

$169,378  46 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,265 
1,238 
92 
1,005 
5,909 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2i^%;  second  term,  2^'^ 


154 
183 
773 
133 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

57  reaZ  esirtie  ?ooras  (average,  $1,693.04  each;    average  rate,   5.93%):    5%,  $7,800;    53^%,  $6,200;    6? 

$133,295. 
46  share  loans  (average,  $115.97  each;   average  rate,  6%):   6%,  $5,335. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$350.00 

$569.05 

$919.05 

2.19 

3.57 

5.76 
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Receipts  and  Disbursements. 

Reconciliati 

on  of  Shs 

tre 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 

$68,579 
10,500 

00 
00 

Date  of  Issue. 

3--.pXare 

Shares 
in  Force 

Total  Value. 

Share  loans  repaid 

6,315 

00 

Mar.   1913 

1       $62 

53 

581 

$36,329  93 

Interest 

7,751 

95 

Sept.  1913 

2         55 

20 

169 

9,328  80 

Fines 

207 

09 

Mar.    1914 

3         47 

98 

443 

21,255  14 

Transfer  fees 

3 

50 

Sept.    1914 

4         40 

92 

308 

12,603  36 

Withdrawal  profits 

210 

74 

Mar.    1915 

5         34 

05 

566 

18,931  80 

Forfeited  profits  . 

4 

95 

Sept.   1915 

6         27 

31 

377 

10,295  87 

Temporary  expense 

12 

00 

Mar.    1916 

7         20 

75 

1,392 

28,884  00 

Forfeited  share  account 

194 

00 

Sept.   1916 

8         14 

34 

905 

12,977  70 

Security  committee 

40 

50 

Mar.    1917 

9           8 

09 

716 

5,792  44 

Cash  on  hand  October,  1916 

3,001 

02 

Sept.   1917 
Dues  paid  in 

10           2 

advance  . 

00 

462 

924  00 

$96,819 

75 

287  00 

^^ 

$157,610  04 

_  Disbursements. 

$20,267  00 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

194 

00 

Dues  capital 

$145,827  00 

Profits  capital  withdrawn 

958 

98 

Profits  capital 

10,385  04 

Profits  capital  forfeited 

9 

48 

Unpaid  dues 

1,398  00 

Real  estate  loans 

58,600 

00 

Share  loans 

8,415 

00 

$157,610  04 

Uncompleted  mortgage  loans 

1,024 
13 

83 
27 

Interest       .... 

Temporary  expense 

791 

05 

Permanent  expense 

40 

00 

Forfeited  share  accoimt 

72  00 

Security  committee 

16 

00 

Cash  on  hand  October,  1917 

6,418 

14 

$96,819 

75 

Dates  of  Examination  and  Audit,  September  19-25  inclusive. 


WAKEFIELD   CO-OPERATIVE  BANK,  WAKEFIELD. 

482   MAIN    STREET. 

Incorporated  January  31,  1887.     Began  business  March  5,  1887. 

Warren  B.  Wiley,  President.  Charles  E.  Walton,  Treasurer. 

Board  of  Directors:  A.  H.  Boardman,  Elizabeth  E.  Boit,  Cornelius  Donovan,  Harry  Foster, 
J.  A.  HicKEY,  John  Hickey,  R.  A.  Hovey,  C.  H.  Howe,  L.  M.  Howe,  J.  E.  Kellby,  C  E.  Mon- 
tague, C.  W.  Pitman,  W.  A.  Prescott,  G.  H.  Stout,  W.  H.  Tay,  A.  H.  Thayer,  C.  E.  Walton, 
W.  B.  Wiley. 

Security  Committee:   W.  B.  Wiley,  W.  A.  Prescott,  J.  A.  Hickey,  C.  E.  Montague,  Cornelius 

Donovan. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE   CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$641,450  00 

31,600  00 

1,409  39 

168  24 

16,883  21 


$691,510  84 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 

Due  on  uncompleted  loans 


$553,138  00 

113,024  65 

9,615  82 

15,473  02 

9  35 

250  00 

$691,510  84 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,761 
1,428 
5 
240 
3,957 
9,800 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  2}i%. 


191 
168 

],274 
462 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


40S  real  estate  loans  (average,  $1,572.18  each;   average  rate,  57c)'   5%,  $641,450. 
Ill  share  loans  (average,  $284.68  each;   average  rate,  5%):    5%,  $31,600. 


Total  Expenses  for  Year. 


Salaries. 

Dthei 

Expenses 

Total. 

Amount  paid  for 

$1,600.00 

$867.28 

$2,467.28 

Cost  per  $1,000  of  assets 

• 

2. 

31 

1.25 

3.56 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$122,017  00 

Date  of  Issue. 

Series 

Value 
per  SbiiTP 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans   eliminated    by 

maturity  of  shares     . 

15,550  00 

Nov.   1905 

39 

$195 

75 

221 

$43,260  75 

Rsal  estate  loans  repaid 

71,900  00 

May    1906 

40 

185 

23 

224 

41,491  52 

Share  loans  repaid 

10,500  00 

Nov.    1906 

41 

174 

96 

166 

29,043  36 

Uncompleted  mortgage  loans 

28,400  00 

May    1907 

42 

164 

92 

361 

59,536  12 

Mortgage  balance 

45  00 

Nov.   1907 

43 

155 

11 

201 

31,177  11 

Interest       .... 

33,124  82 

May    1908 

44 

145 

49 

191 

27,788  59 

Fines           .... 

768  14 

Nov.    1908 

45 

136 

12 

168 

22,868  16 

Transfer  fees 

3  25 

May    1909 

46 

126 

91 

261 

32,123  51 

Withdrawal  profits 

2,015  88 

Nov.   1909 

47 

117  93 

233 

27,477  69 

Profits  capital 

359  60 

May    1910 

48 

109 

14 

294 

32,087  16 

Cash  on  hand  October,  1916 

10,015  98 

Nov.    1910 

49 

100 

57 

321 

32,282  97 

May    1911 
Nov.    1911 

50 
51 

92 

84 

18 
00 

351 
407 

32,355  18 
34,188  00 

$294,699  67 

May    1912 
Nov.    1912 

52 
53 

76 
68 

01 
22 

426 
460 

32,380  26 

31,381  20 

Disbursements. 

May    1913 

54 

60 

62 

394 

23,884  28 

Dues  capital  withdrawn 

$53,011  00 

Nov.    1913 

55 

53 

20 

527 

28,036  40 

Dues  capital  retired 

710  00 

May    1914 

56 

45 

96 

496 

22,796  16 

Dues  capital  matured  . 

35,280  00 

Nov.    1914 

57 

38 

90 

469 

18,244   10 

Profits  capital  withdrawn 

8,075  60 

May    1915 

58 

32 

01 

493 

15,780  93 

Profits  capital  retired    . 

268  55 

Nov.    1915 

59 

25 

29 

717 

18,132  93 

Profits  capital  matured 

12,670  40 

May    1916 

60 

18 

73 

849 

15,901  77 

Real  estate  loans 

118,600  00 

Nov.    1916 

61 

12 

33 

905 

12,158  65 

Share  loans 

15,550  00 

May    1917 

62 

6 

09 

665 

4,049  85 

Uncompleted  mortgage  loans 

30,530  03 

Mortgage  balance 

Interest       .... 

45  00 
249  00 

Dues  paid  in 

adv 

ance  . 

296  00 

Temporary  expense 

2,467  28 

$668,722  65 

Surplus        .... 
Cash  on  hand  October,  1917 

359  60 
16,883  21 

= 

Dues  capital 

$553,138  00 

$294,699  67 

Profits  capital 

113,024  65 

Unpaid  dues 

■- 

2,560  00 

$668,722  65 

Dates  of  Examination  and  Audit,  April  27-May  1  inclusive. 
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WALPOLE   CO-OPERATIVE   BANK,   WALPOLE. 

WEST,    CORNER   OF   MAIN   STREET. 

Incorporated  June  11,  1912.     Began,  business  June  14,  1912. 

Harby  a.  Whiting,  President.  Willard  E.  Everett,  Treasurer. 

Board  of  Directors:  C.  S.  Bird,  Jr.,  H.  W.  Caldwell,  W.  E.  Everett,  F.  A.  Fisheh,  N.  W.  Fisher, 
O.  J.  Fisher,  C.  A.  Gilmobe,  G.  M.  Graves,  Julius  Guild,  R.  H.  Hartshorn,  F.  W.  Kingman, 
H.  H.  Miller,  D.  H.  Riley,  G.  W.  Towle,  Jr. 

Security  Committee:  D.  H.  Riley,  N.  W.  Fisher,  R.  H.  Hartshorn. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate      .          .          .  $89,700  00 

Loans  on  shares  ....  2,700  00 

Permanent  expense  account             .  30  00 

Temporary  expense  account            .  62  00 

Cash 2,931  70 


$95,423  70 


Liabilities. 

Dues  capital         ....        $84,266  00 

Profits  capital 

8,.562  94 

Guaranty  fund     . 

216  92 

Surplus 

156  27 

Interest 

2,132  47 

Fines 

26  30 

Transfer  fees 

50 

Withdrawal  profits 

39  87 

Forfeited  share  accoun 

t 

22  43 

$9S,423  70 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


647 
392 
554 

2,454 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2.90%. 


57 

37 

283 

49 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

43  real  estate  loans  (average,  $2,086.05  each;   average  rate,  6%):    6%i,  $89,700. 
6  share  loans  (average,  $450  each;   average  rate,  6%):   6%,  $2,700. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total. 

$100.00  $62.21  $162.21 

1.05  .65  1.70 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$29,237  00 
7,150  00 
2,310  00 

4.826  92 
104  38 

1   50 
125  56 

2.827  22 

$46,582  58 


$8,090  00 

730  21 

31,850  00 

2,745  00 

14  00 

152  21 

69  46 

2,931  70 

$46,582  58 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Q„,-  „     Value 
S«"^^-  per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1912 

1       $74  90 

404 

$30,259  60 

Dec. 

1912 

2         66  94 

115 

7,698  10 

June 

1913 

3         69  23 

61 

3,613  03 

Dec. 

1913 

4         51  74 

315 

16,298  10 

June 

1914 

5         44  46 

245 

10,892  70 

Dec. 

1914 

6         37  39 

137 

5,122  43 

June 

1915 

7         30  53 

186 

5,678  58 

Dec. 

1915 

8         23  86 

212 

5,058  32 

June 

1916 

9         17  39 

272 

4,730  08 

Dec. 

1916 

10         11   10 

290 

3,219  00 

June 

1917 

11           5  00 

217 

1,085  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


104  00 


$93,758  94 


$84,266  00 

8,562  94 

930  00 

$93,758  94 


Date  of  Examination  and  Audit,  October  11. 
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WALTHAM   CO-OPERATIVE   BANK,  WALTHAM. 

637   MAIN    STREET.  '' 

Incorporated  October  13,  ISSO.     Began  business  October  20,  1880. 

Edward  P.  Smith,  President.  Eakl  F.  Caswell,  Treasurer. 

Board  of  Directors:  H.  A.  Bacon,  W.  P.  Bartel,  A.  S.  Batchelder,  G.  M.  Bates,  F.  H.  Bent,  John 
Bekrio,  E.  H.  Bull,  E.  F.  Caswell,  M.  T.  Connelly,  T.  I.  Curtin,  C.  W.  Durgin,  John  Ed- 
munds, G.  A.  FiEL,  E.  L.  FoLSOM,  W.  M.  Fuller,  F.  P.  Havens,  W.  E.  Peterson,  E.  P.  Smith, 
J.  L.  Totten. 

Security  Committee:  E.  P.  Smith,  E.  H.  Bull,  M.  T.  Connelly. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 

Permanent  expense  account 
Insurance  and  taxes  paid 
Revenue  stamps 
Cash  .... 


$60,043  33 

2,034,897  34 

56,370  00 

10,379  51 

3,510  79 

50  00 

400  00 

318  20 

133  22 

66,587  00 


$2,232,689  39 


Liabilities. 

Dues  capital         ....  $1,572,869  00 

Profits  capital      ....  269,965  76 
1,655  matured  shares  represented 

by  certificates  ....  331,000  00 

Guaranty  fund     ....  22,280  95 

Surplus 24,489  32 

Forfeited  share  account          .          .  373  46 
Personal  accounts          .          .          .  374  00 
Dividend,    matured    share    certifi- 
cates          3,938  90 

Deposits  or  installments  received  on 

sales  of  Liberty  Bonds        .          .  7,398  00 

$2,232,689  39 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


11,500 

7,842 

25 

650 

11,727 

37,441 

1,655 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  IM/^ 
1M%;  fourth  term,  1^%- 


Matured  Share  Certificates. 
First  term,  1%6%;  second  term,  1%6%;  third  term, 
l?i6%;  fourth  term,  1%6%. 


985 

723 

3,721 

1,651 


third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

1,057  real  estate  loans  (average,  $1,924.97  each;  average  rate,  5.73%) :  5%,  $542,325;  6%,  $1,492,572.34. 
773  share  loans  (average,  $72.73  each;   average  rate,  5.94%):   5%,  $3,340;   6%,  $53,030. 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

Amount  paid  for $4,862.00  $7,044.77  $11,906.77 

Cost  per  $1,000  of  assets 2.18  3.15  5.33 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real  estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Taxes  and  insurance 
Guaranty  fund     . 
Bonds  and  notes 
Profits  capital 
Interest 
Fines 

Transfer  fees 
Dividend     . 
Profit  and  loss 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Security  committee 
Overs  and  shorts 
Revenue  stamps 
Cash  on  hand  October,  1916 


$454,523  00 

6,700  00 

11,200  00 

485,776  00 

43,880  00 

1,588  98 

22 

7,513  00 

98  66 

117,966  78 

2,254  36 

73  25 

2  38 

9  06 

77  99 

777  35 

131,490  51 

124,600  00 

618  74 

194  00 

24  47 

7  70 

66,157  61 


$1,465,534  06 

Disbursements. 

Dues  capital  withdrawn 

$197,546  00 

Dues  capital  forfeited  . 

900  00 

Dues  capital  matured  . 

96,244  00 

Profits  capital  withdrawn 

22,187  34 

Profits  capital  forfeited 

84  98 

Profits  capital  matured 

34,246  51 

Real  estate  loans 

740,073  34 

Share  loans 

55,590  00 

Taxes  and  insurance     . 

1,784  20 

Profit  and  loss 

701  08 

Bonds  and  notes 

60,158  33 

Real  estate  by  foreclosure      . 

10,379  51 

Interest       .... 

361   37 

Fines            .... 

18  53 

Temporary  expense 

10,784  76 

Security  committee 

20  00 

Forfeited  share  account 

1,202  41 

Matured  share  account 

131,490  51 

Matured  share  certificate  account 

10,200  00 

Overs  and  shorts 

29  34 

Dividends  .... 

11,795  10 

Personal  accounts 

3,128  75 

Revenue  stamps 

21  00 

Cash  on  hand  October,  1917 

66,587  00 

$1,455,534  06 

Ileconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue.  Series. 


July  1905 
Oct.  1905 
Jan.  1906 
April  1906 
July  1906 
Oct.  1906 
Jan.  1907 
April  1907 
July  1907 
Oct.  1907 
Jan.  1908 
April  1908 
July  1908 
Oct.  1908 
Jan.  1909 
May  1909 
Aug.  1909 
Nov.  1909 
Feb.  1910 
May  1910 
Aug.  1910 
Nov.  1910 
Feb.  1911 
May  1911 
Aug.  1911 
Nov.  1911 
Feb.  1912 
May  1912 
Aug.  1912 
Nov.  1912 
Feb.  1913 
May  1913 
Aug.  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.  1914 
Nov.  1914 
Feb.  1915 
May  1915 
Aug.  1915 
Nov.  1915 
Feb.  1916 
May  1916 
Aug.  1916 
Nov.  1916 
Feb.  1917 
May  1917 
Aug.  1917 


82 

S3 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

116 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 

127 

128 

129 

130 


Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$201  24  149 

196  00  239 

190  80  158 

185  64  265 

180  59  195 

175  57  233 

170  55  205 

165  61  336 

160  72  190 

155  89  143 

151  06  179 

146  35  188 

141  68  120 

137  05  226 

1.32  51  299 

126  44  233 

121  98  305 

117  58  506 

113  20  354 

108  88  229 

104  61  273 

100  42  270 

96  22  495 

92  07  372 

88  03  331 

83  98  403 

79  99  845 

76  05  675 

72  15  871 

68  30  969 

64  48  1,062 

60  70  833 

he   95  791 

53  26  749 

49  60  1,098 

46  00  699 

42  44  740 

38  92  968 

35  44  1,261 

32  01  835 

28  62  1,046 

25  29  1,628 

21  98  2,208 

18  73  1,675 

15  50  1,895 

12  33  2,768 

9  18  2,872 

6  09  2,205 

3  02  1,852 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$29,984  76 
46,844  00 
30,146  40 
49,194  60 
35,215  05 
40,907  81 
34,962  75 
55,644  96 
30,536  80 
22,292  27 
27,039  74 
27,513  80 
17,001  60 
30,973  30 
39,620  49 
29,460  52 
37,203  90 
59,495  48 
40,072  80 
24,933  52 
28,558  53 
27,113  40 
47,628  90 
34,2.50  04 
29,137  93 
33,843  94 
67,591  55 
51,333  75 
62,842  65 
66,182  70 
68,477  76 
50,563  10 
45,047  45 
39,891  74 
54,460  80 
32,154  00 
31,405  60 
37,674  56 
44,689  84 
26,728  35 
29,936  52 
41,172  12 
48,531  84 
31,372  75 
29,372  50 
34,129  44 
26,364  96 
13,428  45 
5,.593  04 

3,123  00 


$1,851,645  76 


$1,572,869  00 

269,965  76 

8,811  00 

$1,851,645  76 


D.^TES  OF  ExAMiN.-i.TiON  AND  AuDiT,  September  4-26  inclusive. 
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WATCH  CITY   CO-OPERATIVE  BANK,  WALTHAM. 

661  MAIN    STREET. 

Incorporated  March  25,  1914.     Began  business  April  6,  1914. 

Frederick  E.  Burke,  President.  William  J.  Bannon,  Treasurer. 

Board  of  Directors:  W.  J.  Bannon,  F.  E.  Burke,  M.  J.  Coleman,  M.  P.  Collins,  T.  E.  Deenan, 
F.  W.  Derbyshire,  A.  J.  Doherty,  F.  A.  Eldridge,  E.  J.  Flannery,  J.  J.  Flynn,  J.  R.  Hud- 
son, F.  J.  Kelly,  R.  L.  Lyons,  C.  J.  McCormick,  J.  J.  Mooney,  J.  P.  Morrissey,  C.  L. 
Reade,  a.  D.  Rhodes,  M.  F.  Ruane,  W.  E.  Sawyer,  P.  H.  Sheridan,  M.  Sullivan,  D.  J. 
Tracey,  T.  a.  Tracy. 

Security  Committee:  C.  J.  McCormick,  W.  J.  Bannon,  F.  A.  Eldridge,  M.  P.  Collins,  T.  A.  Tracy. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  $40,400  00 

Loans  on  shares  ....  1,931  00 

Unpaid  interest    ....  424  17 

Unpaid  fines         ....  50  00 

Permanent  expense  account             .  223  71 

Personal  accounts          ...  8  77 

Cash 5,278  94 

$48,316  59 


Liabilities. 

Dues  capital 

$44,284  00 

Profits  capital 

3,426  16 

Guaranty  fund     . 

82  25 

Surplus 

72  03 

Interest 

116  90 

Fines 

4  50 

Forfeited  share  account 

330  75 

$48,316  59 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


4.50 

402 

15 

315 

1,605 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


58 

71 

227 

34 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  l%%;  third  term, 
1M%;  fourth  term,  IK%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


16  real  estate  loans  (average,  $2,693.33  each;  average  rate,  6%):  6%,  $40,400. 
19  share  loans  (average,  $101.63  each;  average  rate,  6%):  6%,  $1,931. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$60.00 

$248.34 

$308.34 

1.24 

5.14 

6.38 
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Receipts  and  Disbursemeiits. 


Receipts. 
Dues  capital 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1917 


$18,2S3  00 

780  00 

2,018  31 

120  23 
25 

121  00 
176  90 

8  13 

4,686  01 

$26,193  83 


$7,027  00 

165  00 

423  68 

14  00 

10,900  00 

1,635  00 

367  61 

50  00 

315  70 

16  90 

5,278  94 

$26,193  83 


Reco 

nciliat 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series.  pS,,, 

Shares 
in  Force. 

Total  Value. 

April 

1914 

1       $46  86 

664 

$31,115  04 

July 

1914 

2         43  41 

27 

1,172  07 

Oct. 

1914 

3         39  96 

25 

999  00 

Jan. 

1915 

4         36  49 

16 

583  84 

April 

1915 

5         33  06 

89 

2,942  34 

July 

1915 

6         29  68 

46 

1,365  28 

Oct. 

1915 

7         26  32 

66 

1,737  12 

Jan. 

1916 

8         23  01 

175 

4,026  75 

April 

1916 

9         19  74 

89 

1,756  86 

July 

1916 

10         16  53 

21 

347  13 

Oct. 

1916 

11          13  34 

60 

800  40 

Jan. 

1917 

12         10  19 

103 

1,049  57 

April 

1917 

13           7  08 

188 

1,331  04 

July 

1917 

14           4  02 

36 

144  72 

Oct. 

1917 

15           1  00 

- 

- 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


22  00 


$49,393  16 


^4,284  00 
3,426  16 
1,683  00 

$49,393  16 


Dates  of  Examination  and  Audit,  December  12-18  inclusive. 


WATERTOWN   CO-OPERATIVE   BANK,   WATERTOWN. 

60   IMAIN   STREET. 

Incorporated  June  23,  1888.     Began  business  June  28,  1888. 

Herbert  E.  Mayo,  President.  Ulysses  S.  Young,  Treasurer. 

Board  of  Directors:  C.  W.  Bixby,  Ch.^rles  Brigham,  F.  E.  Critchett,  T.  P.  Emerson,  J.  D.  Evans, 
A.  A.  "Glidden,  Andrew  Hawes,  W.  H.  Lucas,  H.  E.  Mayo,  Lewis  McLauthlin,  A.  E.  O'Neil, 
H.  W.  Otis,  F.  D.  Tarlton,  J.  F.  Tufts,  U.  S.  Young. 

Security  Committee:  F.  E.  Critchett,  Andrew  H.awes,  W.  H.  Lucas. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes  .  .  .  $20,500  00 
Loans  on  real  estate  .  .  .  1,533,465  00 
Loans  on  shares  ....  34,695  00 
Temporary  expense  account  .  1,246  14 
Dividends  on  matured  share  certifi- 
cates           2,792  50 

Cash 43,175  02 


$1,635,873  66 


Liabilities. 

Dues  capital         ....  $1,105,431  00 

Profits  capital      ....  190,403  91 
1,453  matured  shares  represented 

by  certificates  ....  290,600  00 

Guaranty  fund     ....  15,643  82 

Surplus 14,761  62 

Interest 15,717  44 

Fines 384  72 

Withdrawal  profits                   .          .  141  34 

Due  on  uncompleted  loans    .          .  2,789  81 

$1,635,873  66 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


11,275 

3,320 

553 

9,589 

31,383 
1,453 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,007 
335 

2,938 
693 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  iyi6%;  second  term,  l'5'i6%;  third  term, 
lTi6%;  fourth  term,  V/ie7o- 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

551  real  estate  loans  (average,  $2,783.06  each;  average  rate,  6%):  6%,  $1,533,465. 
S02  share  loans  (average,  $171.75  each;  average  rate,  6%):  6%,  $34,695. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Guaranty  fund     . 
Profits  capital 
Matured  share  certificate  account 
Taxes  paid  .  . 

Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Temporary  expense 
Withdrawal  profits 
Forfeited  share  account 
Surplus 
Dividends,  matured  share  certifi 

cates 
Taxes  paid 
Cash  on  hand  October,  1917 


$345,896  00 

3,400  00 

233,431  00 

27,555  00 

53,787  00 

4,500  00 

86,772  53 

2,072  97 

674  61 

217  07 

30 

110,600  00 

478  70 

28,996  21 

$898,381  39 


$56,075  00 

78,190  00 

5,169  41 

32,682  16 

552,700  00 

34,645  00 

50,997  19 

25,000  00 

204  29 

1  04 

7,531  28 

14  00 

1,245  30 

217  37 

10,085  00 

449  33 

43,175  02 

$898,381  39 


Salarie 

Other  Expenses. 

Total. 

$4,202. 

S3 

$4,017.55 

$8,220.18 

2. 

57 

2.46 

5.03 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1906 

37 

$190  84 

192 

$36,641  28 

Dec. 

1906 

38 

179 

74 

360 

64,706  40 

June 

1907 

39 

168 

93 

280 

47,300  40 

Dec. 

1907 

40 

158 

43 

331 

52,440  33 

June 

1908 

41 

148 

22 

336 

49,801  92 

Dec. 

1908 

42 

138 

23 

405 

55,983  15 

June 

1909 

43 

128 

51 

415 

53,331  65 

Dec. 

1909 

44 

119 

06 

574 

68,340  44 

June 

1910 

45 

109 

87 

441 

48,452  67 

Dec. 

1910 

46 

100 

93 

504 

50,868  72 

June 

1911 

47 

92 

24 

596 

54,975  04 

Dec. 

1911 

48 

83 

82 

637 

53,393  34 

June 

1912 

49 

75 

60 

564 

42,638  40 

Dec. 

1912 

50 

67 

61 

1,059 

71,598  99 

June 

1913 

51 

59 

84 

1,175 

70,312  00 

Dec. 

1913 

52 

52 

28 

1,451 

75,858  28 

June 

1914 

53 

44 

94 

1,201 

53,972  94 

Dec. 

1914 

54 

37 

82 

2,197 

83,090  54 

June 

1915 

55 

30 

89 

2,147 

66,320  83 

Dec. 

1915 

56 

24 

14 

3,065 

73,989   10 

June 

1916 

57 

17 

59 

1,840 

32,365  60 

Sept. 

1916 

58 

14 

38 

1,503 

21,613  14 

Dec. 

1916 

59 

11 

22 

3,228 

36,218  16 

Mar. 

1917 

60 

8 

10 

2,517 

20,387  70 

June 

1917 

61 

5 

03 

2,563 

12,891  89 

Sept. 

1917 

62 

2 

00 

1,802 

3,604  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,543  00 


$1,303,639  91 


$1,105,431  00 

190,403  91 

7,805  00 

$1,303,639  91 


Dates  of  Examination  and  Audit,  February  16-24  inclusive. 
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WAVERLEY   CO-OPERATIVE   BANK,   BELMONT. 

22   CHURCH   STREET,   WAVERLEY. 

Incorporated  April  4,  1896.     Began  business  April  13,  1896. 

John  P.  Bradbury,  President.  Irving  F.  Munroe,  Treasurer. 

Board  of  Directors:  W.  F.  Beetle,  J.  P.  Br.\dbury,  L.  B.  Clark,  T.  L.  Creeley,  C.  H.  Dearborn, 
G.  C.  Flett,  G.  O.  Gustin,  C.  O.  Hill,  G.  F.  Kend.^ll,  F.  H.  Kendall,  J.  R.  Logan,  I.  F. 
MuNKOE,  F.  E.  Poor,  A.  L.  Taylor,  A.  D.  Whitcomb,  U.  S.  Young. 

Security  Committee:  F.  E.  Poor,  T.  L.  Creeley,  G.  F.  Kendall. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT    THE   CLOSE   OF  THE   OCTOBER  BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  . 


$2,264  75 

612,300  00 

29,065  00 

443  50 

87  29 

17,076  80 


$661,237  34 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Due  on  uncompleted  loans 


$511,541  00 

96,508  48 

13,933  73 

16,818  09 

3,196  42 

70  17 

67  90 

1,558  95 

8,017  60 

9,525  00 

$661,237  34 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,188 

2,185 

10 

249 

4,075 

12,051 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  3%. 


265 

224 

1,144 

289 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;   12J^%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

217  real  estate  loans  (average,  $2,821.66  each;  average  rate,  6%):  6%,  $612,300. 
104.  share  loans  (average,  $279.47  each;  average  rate,  6%):  6%,  $29,065. 


Total  Expenses  for  Year. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.         Total. 
$2,096.90         $956.71  $3,053.61 


3.17 


1.44 


4.61 
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Receipts  and  Disbiirsements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$140,645  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    b> 

maturity  of  shares     . 

11,200  00 

April 

1906 

21 

$193  33 

146 

$28,226  18 

Real  estate  loans  repaid 

148,350  00 

Oct. 

1906 

22 

182 

25 

99 

18,042  75 

Share  loans  repaid 

15,185  00 

April 

1907 

23 

171 

46 

177 

30,348  42 

Uncompleted  mortgage  loans 

11,800  00 

Oct. 

1907 

24 

160 

97 

108 

17,384  76 

Bonds  and  notes 

4,972  00 

April 

1908 

25 

150 

74 

223 

33,615  02 

Real  estate  by  foreclosure 

2,836  12 

Oct. 

1908 

26 

140 

79 

1.37 

19,288  23 

Interest       .          .          .          .         , 

38,552  99 

April 

1909 

27 

131 

10 

217 

28,448  70 

Fines            .... 

774  36 

Oct. 

1909 

28 

121 

68 

173 

21,050  64 

Withdrawal  profits 

812  76 

April 

1910 

29 

112 

50 

266 

29,925  00 

Forfeited  share  account 

1,558  95 

Oct. 

1910 

30 

103 

57 

291 

30,138  87 

Matured  share  account 

8,017  60 

April 

1911 

31 

94 

89 

523 

49,627  47 

Guaranty  fund     . 

628  06 

Oct. 

1911 

32 

86 

43 

409 

35,349  87 

Taxes           .... 

543  23 

April 

1912 

33 

78 

22 

484 

37,858  48 

Application  fees  . 

22  50 

Oct. 

1912 

34 

70 

20 

421 

29,554  20 

Cash  on  hand  October,  1916 

37,736  80 

April 

1913 

35 

62 

42 

399 

24,905  58 

Oct. 
April 

1913 
1914 

36 
37 

54 

47 

82 
44 

280 
686 

15,349  60 
32,543  84 

$423,635  37 

Oct. 
April 

1914 
1915 

38 
39 

40 
33 

26 

27 

543 
952 

21,861   18 

31,673  04 

Disbursements. 

Oct. 

1915 

40 

26 

47 

946 

25,040  62 

Dues  capital  withdrawn 

$72,924  00 

April 

1916 

41 

19 

83 

1,292 

25,620  36 

Dues  capital  forfeited  . 

1,120  00 

Oct. 

1916 

42 

13 

39 

1,133 

15,170  87 

Dues  capital  matured  . 

35,767  00 

April 

1917 

43 

7 

10 

1,198 

8,505  80 

Profits  capital  withdrawn 

12,479  79 

Oct. 

1917 

44 

1 

00 

948 

948  00 

Profits  capital  forfeited 

450  35 

Profits  capital  matured 

13,413  63 

Suspense  dues 

27  00 

Real  estate  loans 

234,350  00 

Dues 

paid  in 

advance  . 

339  00 

Share  loans 

Uncompleted  mortgage  loans 

21,170  00 
2,275  00 

$610,843  48 

Bonds  and  notes 

7,236  75 
206  01 

= 

Real  estate  by  foreclosure 

Interest       .... 

949  48 

Dues 

capital 

$511,541  00 

Temporary  expense 

3,053  61 

Profits  capital 

96,-508  48 

Fines            .... 

48 

Unpaid  dues 

2,794  00 

Surplus        .... 

1.062  68 

- 

Taxes           .... 

99  79 

$610,843  48 

Cash  on  hand  October,  1917 

17,076  80 

■■ 

$423,635  37 

D.4.TES  OF  Examination  and  Audit,  March  20-26  inclusive. 


WEBSTER  CO-OPERATIVE   BANK,  WEBSTER. 

100   MAIN    STREET. 

Incorporated  August  2,  1889.     Began  business  August  8,  1889. 

James  Cocks,  President.  C.  M.  Nash,  Treasurer. 

Board  of  Directors:  James  Brennan,  H.  J.  Clarke,  James  Cocks,  J.  W.  Dobbie,  G.  F.  Hart,  J.  R. 
Haskell,  W.  H.  King,  August  Kisro,  W.  C.  Klebut,  C.  W.  Kosmaler,  J.  J.  Leland,  J.  P. 
Love,  James  McGeary,  C.  M.  Nash,  L.  E.  Pattison,  Ike  Shea,  H.  H.  Sternberg. 

Security  Committee:  James  Cocks,  L.  E.  Pattison,  G.  F.  Hart. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1917. 


Bonds  and  notes 

$5,000  00 

Loans  on  real  estate 

337,465  00 

Loans  on  shares  . 

1,863  00 

Common  form  mortgages 

3,500  00 

Real  estate  by  foreclosure,  etc. 

1,150  47 

Unpaid  interest    . 

627  38 

Unpaid  premiums 

33  10 

Unpaid  fines 

41  32 

Temporary  expense  account 

363  54 

Overs  and  shorts 

9  01 

Cash            .... 

8,466  06 

$358,518  88 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums  . 

Fines 

Withdrawal  profits 

Forfeited  share  account 

Due  on  uncompleted  loans 


$284,725  GO 

50,507  55 

8,284  90 

8,102  26 

5,257  49 

252  10 

72  40 

61  34 

555  84 

700  00 


$358,518  88 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
IVIatured  during  year 
Shares  now  pledged 
Shares  in  force 


1,325 

650 

10 

137 

20 

1,856 

6,681 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


112 

84 
760 
189 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

ISO  real  estate  loans  (average,  $1,874.50  each;  average  rate,  6.30%):  6.30%,  $337,465. 
17  share  loans  (average,  $109  each;  average  rate,  6.10%):  6%,  $765;  6.30%,,  $1,098. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.    Other  Expenses. 
$962.53         $431.47 
2.68  1.20 


Total. 
$1,394.00 
3.88 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .  .  .  . 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Surplus        .... 
Guaranty  fund     . 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1917 


$77,051  00 

600  00 

3,950  00 

32,005  00 

7,490  00 

9,041  32 

300  00 

66  76 

19,873  48 

961  47 

220  20 

137  47 

1  90 

555  84 

17  31 

55  90 

19,859  60 

$172,187  25 


$29,086  00 

440  00 

20,670  00 

2,801  00 

5,505  14 

125  55 

8,365  62 

1,147  64 

80,100  00 

3,705  00 

9,541  32 

649  11 

125  90 

1,394  00 

55  90 

9  01 

8,466  06 

$172,187  25 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force. 


Feb.  1906 

Feb.  1907 

Aug.  1907 

Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 


34 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 


$200  27 

177  75 

166  87 

156  32 

146  01 

135  92 

126  12 

116  59 

107  35 

98  36 

89  65 

81  19 

72  98 

65  00 

57  26 

49  74 

42  46 

35  39 

28  52 

21  85 

15  38 

9  10 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


4 

91 

77 

57 

118 

92 

97 

225 

150 

203 

126 

295 

170 

389 

416 

405 

340 

524 

488 

569 

614 

623 

608 


Total  Value. 

$801  08 
16,175  25 
12,848  99 
8,910  24 
17,229  18 
12,504  64 
12,233  64 
26,232  75 
16,102  50 
19,967  08 
11,295  90 
23,951  05 
12,406  60 
25,285  00 
23,820  16 
20,144  70 
14,436  40 
18,544  36 
13,917  76 
12,432  65 
9,443  32 
5,669  30 
i,S24  00 

227  00 

$336,403  55 


$284,725  00 

50,507  55 

1,171  00 

$336,403  55 


Dates  of  Examination  and  Audit,  August  23,  24. 
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WEIR  CO-OPERATIVE   BANK,   TAUNTON. 

10   WEST   WATER   STREET. 

Incorporated  July  11,  1884.     Began  business  July  16,  1884. 

Arthur  C.  Staples,  President.  Chester  A.  Reid,  Treasurer. 

Board  of  Directors:  J.  L.  Anthony,  H.  L.  Blood,  T.  P.  Burt,  J.  A.  Crane,  J.  H.  Dalglish,  J.  M. 
Fitzgerald,  G.  W.  Grigor,  J.  A.  McDonald,  C.  S.  Parker,  J.  A.  Quigley,  A.  C.  Staples,  J.  H. 
Stoddard,  A.  H.  Tetlow,  E.  A.  Tetlow,  O.  G.  Thomas,  J.  G.  Williams,  H.  S.  Wood. 

Security  Committee:  J.  H.  Dalglish,  A.  C.  Staples,  J.  H.  Stoddard. 

Regular  meetings  for  receipt  of  moneys  the  sixteenth  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes           .          .          .  $10,000  00 

Loans  on  real  estate      .          .          .  524,500  00 

Loans  on  shares  ....  7,350  00 

Temporary  expense  account            .  627  26 

Cash 13,241  53 


$555,718  79 


Liabilities. 

Dues  capital         .... 

$436,744  00 

Profits  capital      .... 

68,405  84 

105  matured  shares  represented  by 

certificates         .... 

21,000  00 

Guaranty  fund     .... 

8,338  76 

Surplus        ..... 

12,515  99 

Interest       ..... 

8,325  22 

Fines  and  transfer  fees  . 

96  64 

Due  on  uncompleted  loans    . 

72  34 

Deposits,  Liberty  bonds 

220  00 

$555,718  79 


Sbaxes. 

Membership. 

Issued  during  year           .... 

1,677 

Added  during  year 

149 

Withdrawn  during  year 

1,325 

Withdrawn  during  year 

152 

Matured  during  year      .... 

137 

Members       ..... 

965 

Shares  now  pledged         .... 

2,972 

Borrowers     ..... 

357 

Shares  in  force       ..... 

9,101 

Matured  shares  represented  by  certificates 

105 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  25^%;  second  term,  2}4%. 

Matured  Share  Certificates. 
First  term,  25^%;  second  term,  2}47o. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S61  real  estate  loans  (average,  $1,452.91  each;  average  rate,  5.30%):  5.30%,  $524,500. 
^4  share  loans  (average,  $306.25  each;  average  rate,  5.30%):  5.30%,  $7,350. 


Amount  paid  for     .' 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$1,480.04         $662.34 


2.66 


1.19 


Total. 
$2,142.38 
3.85 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Fines  and  transfer  fees 
Matured  share  account 
Surplus 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Matured  share  account 
Matured  share  certificate  account  . 
Dividends,  matured  share  certifi- 
cates ... 
Cash  on  hand  October,  1917 


$110,670  00 

4,350  00 

98,650  00 

13,250  00 

1,472  34 

220  00 

28,320  93 

656  93 

2,199  78 

48  36 

12,633  10 

$272,471  44 


S54,259  00 

19,991  00 

8,569  08 

7,392  38 

119,400  00 

13,350  00 

1,400  00 

10,000  00 

381  91 

2,142  38 

2,199  78 

18,600  00 

1,544  38 
13,241  53 

$272,471  44 


Recoi 

aciliat 

ion  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1906 

44 

$191 

04 

117 

$22,351  68 

July 

1906 

45 

180 

50 

44 

7,942  00 

Jan. 

1907 

46 

170 

22 

53 

9,021   66 

July 

1907 

47 

160 

18 

137 

21,944  66 

Jan. 

1908 

48 

150 

40 

68 

10,227  20 

July 

1908 

49 

140 

83 

174 

24,504  42 

Jan. 

1909 

50 

131 

52 

49 

6,444  48 

July 

1909 

51 

122 

43 

314 

38,443  02 

Jan. 

1910 

52 

113 

56 

86 

9,766  16 

July 

1910 

53 

104 

90 

276 

28,952  40 

Jan. 

1911 

54 

96 

46 

590 

56,911  40 

July 

1911 

55 

88 

25 

375 

33,093  75 

Jan. 

1912 

56 

80 

24 

346 

27,763  04 

July 

1912 

57 

72 

41 

365 

26,429  65 

Jan. 

1913 

58 

64 

77 

483 

31,283  91 

July 

1913 

59 

57 

32 

515 

29,519  80 

Jan. 

1914 

60 

50 

06 

430 

21,525  80 

July 

1914 

61 

42  97 

449 

19,293  53 

Jan. 

1915 

62 

36 

06 

576 

20,770  56 

July 

1915 

63 

29 

32 

687 

20,142  84 

Jan. 

1916 

64 

22 

74 

625 

14,212  50 

July 

1916 

65 

16 

33 

902 

14,729  66 

Jan. 

1917 

66 

10 

09 

908 

9,161  72 

July 

1917 

67 

4 

00 

532 

2,128  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


552  00 


$507,115  84 


$436,744  00 

68,405  84 

1,966  00 

$507,115  84 


Dates  of  Examination  and  Audit,  February  26-March  3  inclusive. 


WELLESLEY   CO-OPERATIVE   BANK,  WELLESLEY. 

546   WASHINGTON    STREET. 

Incorporated  January  24,  1911.     Began  business  January  25,  1911. 

"William  W.  McLeod,  President.  T.  Raymond  Pierce,  Treasurer. 

Board  of  Directors:  C.  A.  Bunker,  T.  D.  Coleman,  J.  A.  Early,  G.  C.  Fuller,  B.  W.  Guernsey,  J.  D. 
Hardy,  F.  O.  Johnson,  W.  W.  McLeod,  W.  A.  Parks,  T.  R.  Pierce,  G.  N.  Smith,  Isaac  Sprague, 
M.  C.  Spring,  G.  A.  Sweetser. 


Security  Committee:  T.  D.  Coleman,  F.  0.  Johnson,  J.  D.  Hardy,  W.  W.  McLeod,  G.  N.  Smith. 
Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash            .... 

.      $310,077  67 

12,175  00 

500  00 

346  43 

17,860  50 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

Fines            .... 

Withdrawal  profits 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$296,962  00 

37,409  43 

1,119  26 

307  36 

4,901  64 

136  19 

123  72 

$340,959  60 

$340,959  60 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,945 
.      1,012 
.      2,036 
.      8,607 

130 

71 
821 
177 

Profits  Distributed. 

Unmatitked  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

135  real  estate  loans  (average,  $2,296.87  each;  average  rate,  6.48%):  6%,  $4,000;  6M%-  $17,900;  6^%, 
$288,177.67. 
46  share  loans  (average,  $264.67  each;  average  ratCj  6^%):  6H%.  $12,175. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$765.00 
2.24 


Other  Expenses. 
$471.64 
1.38 


Total. 
$1,236.64 
3.62 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1917 


$98,682  00 
19,450  00 
11,215  00 
18,856  25 
326  88 
246  11 
11,666  32 

$160,442  56 


$31,069  00 

4,216  71 

94,734  90 

11,310  00 

1  81 

1,236  64 

13  00 

17,860  50 

$160,442  56 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 


10 
11 
12 
13 
14 


Value 
per  Share. 

$98  31 
89  61 
81  16 
72  96 
65  02 
57  29 
49  78 
42  49 
35  41 
28  54 
21  87 
15  39 
9  10 
3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

682 

372 

279 

212 

395 
-270 

786 

586 

571 

889 

897 

945 
1,024 

699 


Total  Value. 

$67,047  -42 
33,334  92 
22,643  64 

15.467  52 
25,682  90 

15.468  30 
39,127  08 
24,899  14 
20,219  11 
25,372  06 
19,617  39 
14,543  55 

9,318  40 
2,097  00 

714  00 

$335,552  43 


$296,962  00 

37,409  43 

1,181  GO 

$335,552  43 


Dates  of  Examination  and  Audit,  September  4-7  inclusive. 
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WESTFIELD   CO-OPERATIVE   BANK,  WESTFIELD. 

7   COMMERCIAL   BLOCK,   ELM    STREET. 

Incorporated  December  13,  1881.     Began  business  December  19,  1881. 

Stjmneh  B.  Campbell,  President.  James  H.  Clark,  Treasurer. 

Board  of  Directors:  N.  S.  Barnes,  S.  B.  Campbell,  R.  T.  Carrier,  J.  H.  Clark,  C.  H.  Coolet,  Jr., 
T.  J.  CooLEY,  H.  S.  Eaton,  F.  N.  Gibbons,  H.  W.  Kittredge,  Thomas  Little,  A.  G.  Norton, 
O.  E.  Parks,  G.  E.  Shepard,  Jr.,  D.  A.  Snow,  F.  E.  Tibbals. 

Security  Committee:  S.  B.  Campbell,  Thomas  Little,  J.  H.  Clark. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $8,000  00 

Loans  on  real  estate      .          .          .  666,900  00 

Loans  on  shares  .          .          .          .  27,184  00 

Unpaid  interest    ....  1,571  22 

Permanent  expense  account             .  651  61 

Temporary  expense  account            .  974  25 

Insurance  and  taxes  paid       .          .  8  25 

Overs  and  shorts           ...  18  93 

Cash 111,959  93 


$817,268  19 


Liabilities. 

Dues  capital 

$624,636  00 

Profits  capital 

114,172  34 

143  matured  shares 

represented  by 

certificates 

28,600  00 

Guaranty  fund     . 

12,255  37 

Surplus 

18,526  76 

Interest 

12,814  55 

Fines 

211  42 

Withdrawal  profits 

100  75 

Forfeiture  profits 

80 

Matured  share  account 

20 

Due  on  uncompleted  loans    . 

5,950  00 

$817,268  19 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force        ..... 

Matured  shares  represented  by  certificates 


3,254 

2,435 

18 

302 

.   4,329 

12,735 

143 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%\  second  term,  2^^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%. 


311 

287 

1,324 

467 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

385  real  estate  loans  (average,  $1,732.20  each;  average  rate,  6%):  6%,  8666,900. 
130  share  loans  (average,  $209.10  each;  average  rate,  6%):  6%,  $27,184. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$2,866.66        $1,347.69 


3.51 


1.65 


Total. 
i,214.35 
5.16 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

foreclosure         .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Profits  capital 
Forfeited  share  account 
Matured  shart  account 
Matured  share  certificate  account 
Insurance    .... 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans     '       . 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance    .... 
Dividend,  matured    share    certifi- 
cates       .... 
Overs  and  shorts 
■Cash  on  hand  October,  1917 


$153,596  00 

1,500  00 

2,3.50  00 

174,150  00 

32,544  00 

19,315  00 

78,000  00 

6,726  16 

42,740  58 

775  23 

481  07 

2  20 

10 

155  48 

60,429  52 

600  00 

43  50 

70 

101,745  17 

$675,154  71 


S73,300  00 

136  00 

43,505  00 

9,440  43 

25  04 

16,924  52 

212,600  00 

29,643  00 

22,458  00 

86,000  00 

1,610  23 

49   10 

3,814  35 

155  76 

155  48 

60,429  52 

1,600  00 

8  25 

1,332  00 

8  10 

111,959  93 

$675,154  71 


Reco 

nciliat 

ion  o 

f  Sh 

ire  J 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1905 

48 

$194  00 

335 

$64,990  00 

June 

1906 

49 

183 

23 

166 

30,416  18 

Dec. 

1906 

50 

172 

74 

380 

65,641  20 

June 

1907 

51 

162 

51 

131 

21,288  81 

Dec. 

1907 

62 

152 

55 

253 

38,595  15 

June 

1908 

53 

142 

84 

186 

26,568  24 

Dec. 

1908 

54 

133 

38 

310 

41,347  80 

June 

1909 

55 

124 

16 

128 

15,892  48 

Dec. 

1909 

56 

115 

18 

379 

43,6.53  22 

June 

1910 

57 

106 

43 

182 

19,370  26 

Dec. 

1910 

58 

97 

90 

432 

42,292  80 

June 

1911 

59 

89 

59 

311 

27,862  49 

Dec. 

1911 

60 

81 

49 

452 

36,833  48 

June 

1912 

61 

73 

61 

311 

22,892  71 

Dec. 

1912 

62 

65 

92 

610 

40,211  20 

June 

1913 

63 

58 

44 

335 

19, .577  40 

Dec. 

1913 

64 

51 

14 

730 

37,332  20 

June 

1914 

65 

44 

03 

516 

22,719  48 

Dec. 

1914 

66 

37 

10 

936 

34,725  60 

June 

1915 

67 

30 

34 

541 

16,413  94 

Dec. 

1915 

68 

23 

76 

1,342 

31,885  92 

June 

1916 

69 

17 

34 

1,044 

18,102  96 

Dec. 

1916 

70 

11 

09 

1,898 

21,048  82 

June 

1917 

71 

5 

00 

827 

4,135  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


854  00 


$744,651  34 


$624,636  00 

114,172  34 

5,843  00 

$744,651  34 


Dates  of  Examination  and  Audit,  May  14-18  inclusive. 
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WEST  NEWTON   CO-OPERATIVE  BANK,  NEWTON. 

1349   WASHINGTON   STREET,   WEST   NEWTON. 

Incorporated  June  14,  1892.     Began  business  June  22,  1892. 

Charles  E.  Hatfield,  President.  Joseph  A.  Symonds,  Treasurer. 

Board  of  Directors:  F.  J.  Burrage,  H.  L.  BrrHn.iGE,  R.  S.  Harrison,  C.  E.  H.\tfield,  F.  M.  Lowe, 
M.  F.  Lucas,  Francis  Newhall,  Ellery  Peabody,  G.  R.  Pulsifeb,  J.  B.  Ross,  J.  A.  Symonds, 
S.  B.  Thomas,  H.  L.  Whittlesey,  E.  F.  Woods. 

Security  Committee:  F.  M.  Lowe,  Francis  Newhall,  M.  F.  Lucas,  C.  E.  Hatfield,  H.  L.  WhittI;Esey. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $15,2.52  51 

Loans  on  real  estate      .          .          .  409,925  00 

Loans  on  shares  ....  6,535  00 

Temporary  expense  account            .  349  41 

Insurance  and  taxes  paid       .          .  96  57 

Cash 3,748  18 


$435,906  67 


Liabilities. 

Dues  capital 

8333,768  00 

Profits  capital 

54,313  03 

133  matured  shares  represented  by 

certificates 

26,600  00 

Guaranty  fund     . 

5,684  17 

Surplus        .... 

9,309  78 

Interest       .... 

2,535  17 

Fines            .... 

111  44 

Withdrawal  profits 

59  04 

Forfeited  share  account 

226  04 

Due  on  uncompleted  loans    . 

3,300  00 

$435,906  67 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,030 

1,300 

18 

102 
2,411 
7,675 

133 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  . 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Sh.'VRes. 
First  term,  1M%;  second  term,  l}i%; 
1M%;  fourth  term,  l}47c- 


Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


165 

94 

824 

21& 


third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

190  real  estate  loans  (average,  S2,157..TO  each;  average  rate,  5.30%):  5.30%,  S407,925;  6%,  $2,000. 
29  share  loans  (average,  $225.35  each;  average  rate,  5.31%):  5.30%,  $6,135;  5.!.-2%o.  $400. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses. 

$1,208.07  S720.27 

2.77  1.65 


Total. 
$1,928.94 


No.  8.1 
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Receipts  and  Disbursements. 

Recoi 

iciliat] 

on  0 

f  Sh! 

ire  J 

^^ccount 

with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$90,414  00 

Date  of  Issue. 

Series 

Value 
per  Sh""" 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    b> 

foreclosure 

500  00 

Dec. 

1905 

29 

$193 

92 

31 

$6,011  52 

Real   estate    loans    eliminated    b> 

June 

1906 

31 

183 

27 

51 

9,346  77 

maturity  of  shares     . 

3,500  00 

Sept. 

1906 

32 

178 

04 

44 

7,833  76 

Real  estate  loans  repaid 

61,210  00 

Dec. 

1906 

33 

172 

88 

65 

11,237  20 

Share  loans  repaid 

9,320  00 

Mar. 

1907 

34 

167 

78 

48 

8,053  44 

Uncompleted  mortgage  loans 

14,900  00 

June 

1907 

35 

162 

75 

31 

5,045  25 

Real  estate  by  foreclosure 

400  00 

Sept. 

1907 

36 

157 

78 

18 

2,840  04 

Interest       .... 

21,041  47 

Dec. 

1907 

37 

152 

87 

33 

5,044  71 

Fines            .... 

601  47 

Mar. 

1908 

38 

148 

03 

72 

10,658  16 

Withdrawal  profits 

209  09 

June 

1908 

39 

143 

24 

52 

7,448  48 

Forfeited  profits  . 

3  72 

Sept. 

1908 

40 

138 

51 

20 

2,770  20 

Temporary  expense 

51  00 

Dec. 

1908 

41 

133 

84 

75 

10,038  00 

Forfeited  share  account 

82  10 

Mar. 

1909 

42 

129 

22 

92 

11,888  24 

Matured  share  account 

20,416  98 

June 

1909 

43 

124 

66 

79 

9,848  14 

Matured  share  certificate  account 

8,800  00 

Sept. 

1909 

44 

120 

16 

65 

7,810  40 

Personal  accounts 

111  04 

Dec. 

1909 

45 

115 

71 

58 

6,711   18 

Cash  on  hand  October,  1916 

22,463  33 

Mar. 

1910 

46 

111 

32 

67 

7,458  44 

June 

Sept. 

1910 
1910 

47 

106 
102 

98 
70 

53 
155 

5,669  94 
15,918  50 

$254,024  20 

48 

Dec. 

Mar. 

1910 
1911 

49 
50 

98 
94 

47 
29 

176 
75 

17,330  72 

7,071   75 

Disbursements. 

June 

1911 

51 

90 

16 

105 

9,466  80 

Dues  capital  withdrawn 

$47,446  00 

Sept. 

1911 

52 

86 

OS 

155 

13,342  40 

Dues  capital  forfeited  . 

330  00 

Dec. 

1911 

53 

82 

05 

159 

13,045  95 

Dues  capital  matured  . 

14,892  00 

Mar. 

1912 

54 

78 

07 

197 

15.379  79 

Profits  capital  withdrawn 

7,717  01 

June 

1912 

55 

74 

14 

115 

8,526  10 

Profits  capital  forfeited 

37  14 

Sept. 

1912 

56 

70 

26 

107 

7,517  82 

Profits  capital  matured 

5,441  34 

Dec. 

1912 

57 

66 

43 

160 

10,628  80 

Real  estate  loans 

104,600  00 

Mar. 

1913 

58 

62 

65 

244 

15,286  60 

Share  loans 

9,140  00 

June 

1913 

59 

58 

91 

71 

4,182  61 

Uncompleted  mortgage  loans 

21,055  32 

Sept. 

1913 

60 

55 

22 

205 

11,320   10 

Bonds  and  notes 

15,252  51 

Dec. 

1913 

61 

51 

58 

188 

9,697  04 

Real  estate  by  foreclosure 

400  00 

Mar. 

1914 

62 

47 

98 

202 

9,691  96 

Interest       .... 

89  73 

June 

1914 

63 

44 

42 

114 

5,063  88 

Temporary  expense 

1,979  94 

Sept. 

1914 

64 

40 

91 

258 

10,554  78 

Matured  share  account 

20,416  98 

Dec. 

1914 

65 

37 

44 

274 

10,258  56 

Matured  share  certificate  account 

200  00 

Mar. 

1915 

66 

34 

01 

340 

11,563  40 

Personal  accounts 

187  94 

June 

1915 

67 

30 

63 

245 

7,504  35 

Dividends,   matured   share   certifi 

Sept. 

1915 

68 

27 

29 

200 

5,458  00 

cates         .... 

1,090  11 

Dec. 

1915 

69 

23 

99 

190 

4,558  10 

Cash  on  hand  October,  1917 

3,748  18 

Mar. 

1916 

70 

20 

73 

445 

9,224  85 

June 

1916 

71 

17 

51 

285 

4,990  35 

$254,024  20 

Sept. 

1916 

72 

14 

33 

309 

4,427  97 

Dec. 
Mar. 

1916 
1917 

73 

74 

11 

8 

19 
09 

448 
497 

5,013  12 

4,020  73 

June 

1917 

75 

5 

03 

471 

2,369   13 

Sept. 

1917 

76 

2 

00 

331 

662  00 

Dues  paid  in 
Dues  capital 

advance  . 

- 

912  00 

$390,702  03 

$333,768  00 

Profits  capital 

54,313  03 

Unpaid  dues 

■ 

2,621  00 

$390,702  03 

Dates  of  Examination  and  Attdit,  March  19-23  inclusive. 
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WEST  ROXBURY   CO-OPERATIVE   BANK,   BOSTON. 

55    EILBY   STREET. 

Incorporated  February  1,  1S81.     Began  business  March  3,  ISSl. 

Eugene  W.  Clark,  President.  Irving  B.  Coburn,  Treasurer. 

Board  of  Directors:  I^.  J.  Beackett,  E.  M.  Bre-^-er,  E.  L.  Caldwei-l,  E.  W.  Clark,  A.  B.  Clough, 
I.  B.  Coburn,  E.  V.  Grabill,  A.  W.  Joslin,  W.  M.  Kingman,  F.  S.  Mason,  F.  A.  Morse,  A.  M. 
Newton,  C.  J.  Nichols,  Benjamin  Proctor,  Jr.,  J.  T.  Whitman. 

Security  Committee:  E.  M.  Brewer,  F.  S.  Mason,  J.  T.  Whitman. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Insurance  and  taxes  paid 
Cash 


$5,000  00 

1,207,900  00 

72,850  00 

2,800  08 

30  32 

60,435  98 


$1,349,016  38 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 


S1,0S9,699  00 

224,835  96 

19,429  85 

10,901  06 

12  00 

356  50 

3,782  01 

$1,349,016  38 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,326 

2,216 

48 

529 

■   8,110 

19,317 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


246 

241 

1,969 

610 


Profits  Distributed. 

UNM.ATURED    ShARES. 

First  term,  1M%;  second  term,  1H%]  third  term, 
1M%;  fourth  term,  IJ'ifo. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 


Rates  and  Averages  on  Loans. 

436  real  estate  haiis  (average,  $2,770.41  each:  average  rate,  5.18%):  5%,  $776,450;  5H%„  $431,450. 
174  share  loans  (average,  $418.68  each;  average  rate,  5.26%):  5%,  $46,200;  5>^%,  $15,250;  6%,  $11,400. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$3,.500.00 

$2,369.63 

$5,869.63 

2.59 

1.76 

4.35 

No.  8. 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$231,586 

00 

Date  of  Issue. 

Series 

Value 

nor  SV-n-" 

Shares 
in  Force. 

Total  Value. 

Real    estate    loans    eliminated    b> 

per  o 

uaic. 

maturity  of  shares     . 

16,800 

00 

Nov. 

1905 

50 

$196  25 

321 

$62,996  25 

Real  estate  loans  repaid 

173,850 

00 

May 

1906 

51 

185 

60 

523 

97,068  80 

Share  loans  repaid 

43,500 

00 

Nov. 

1906 

52 

175 

19 

409 

71,652  71 

Uncompleted  mortgage  loans 

59,350 

00 

May 

1907 

53 

165 

07 

454 

74,941  78 

Interest       .... 

67,061 

12 

Nov. 

1907 

54 

155 

17 

433 

67,188  61 

Fines            .... 

1,657 

96 

May 

1908 

55 

145 

59 

581 

84,587  79 

Transfer  fees 

4 

00 

Nov. 

1908 

56 

136 

12 

422 

57,442  64 

Withdrawal  profits 

2,802 

90 

May 

1909 

57 

127  09 

500 

63,545  00 

Forfeited  profits  . 

3 

85 

Nov. 

1909 

58 

117 

98 

570 

67,248  60 

Temporary  expense 

256 

86 

May 

1910 

59 

109 

17 

626 

68,340  42 

Forfeited  share  account 

395 

81 

Nov. 

1910 

60 

100 

57 

666 

66,979  62 

Profits  capital 

72 

May 

1911 

61 

92 

24 

572 

52,761  28 

Surplus        .... 

21 

18 

Nov. 

1911 

62 

84 

04 

691 

58,071  64 

Personal  accounts 

8,969 

35 

May 

1912 

63 

76 

05 

795 

60,459  75 

Security  committee 

642 

30 

Nov. 

1912 

64 

68 

24 

701 

47,836  24 

Cash  on  hand  October,  1916 

37,654 

43 

May 

1913 

65 

60 

64 

1,008 

61,125  12 

Nov. 

1913 

66 

53 

22 

910 

48,430  20 

$644,556 

48 

May 

1914 

67 

45 

97 

1,044 

47,992  68 



Nov. 
May 

1914 
1915 

68 
69 

38 
32 

91 
01 

982 
1,140 

38,209  62 

36,491  40 

Disbursements. 

Nov. 

1915 

70 

25 

29 

1,183 

29,918  07 

Dues  capital  withdrawn 

$101,674  00 

May 

1916 

71 

18 

73 

1,243 

23,281  39 

Dues  capital  forfeited  . 

384 

00 

Aug. 

1916 

72 

15 

51 

505 

7,832  55 

Dues  capital  matured  . 

77,2.34 

00 

Nov. 

1916 

73 

12 

33 

941 

11,602  53 

Profits  capital  withdrawn 

16,978 

62 

Feb. 

1917 

74 

9 

19 

754 

6,929  26 

Profits  capital  forfeited 

16 

50 

May 

1917 

75 

6 

09 

912 

5,554  08 

Profits  capital  matured 

27,542 

66 

Aug. 

1917 

76 

3 

03 

431 

1,305  93 

Real  estate  loans 

220,000 

00 

Share  loans 

46,750 

00 

Dues 

paid  in 

advance  . 

1,263  00 

Uncompleted  mortgage  loans 

71,057 

99 

Bonds  and  notes 

5,000 

00 

$1,321,056  98 

Interest       .... 

1,307 
6,126 

78 
49 

Temporary  expense 

Forfeited  share  account 

383 

81 

Dues 

capital 

.  $1,089,699  00 

Personal  accounts 

8,969 

35 

Profits  capital 

224,835  96 

Security  committee 

695 

30 

Unpaid  dues 

6,522  00 

Cash  on  hand  October,  1917 

60,435 

98 

$1,321,056  96 

$644,556  48 

— 

Dates  of  Examination  and  Audit,  April  12-26  inclusive. 
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WEST   SOMERVILLE   CO-OPERATIVE   BANK,   SOMERVILLE. 

413A   HIGHLAND   AVENUE,   WEST   SOMERVILLE. 

Incorporated  November  29,  1S90.     Began  business  December  11,  1890. 

J.  Warben  B.\lLEy,  President.  Winsor  L.  Snow,  Treasurer. 

Board  of  Directors:  J.  W.  Bailey,  G.  W.  Bryant,  Z.  E.  Cuff,  W.  H.  Dolben,  F.  A.  P.  Fiske,  W.  A. 
.Jackson,  E.  D.  Lacount,  F.  H.  Marshall,  W.  C.  Mentzer,  F.  W.  Morison,  W.  H.  Peak, 
W.  N.  RoBBiNS,  W.  A.  Snow,  W.  L.  Snow,  E.  S.  Sparrow,  C.  L.  Stevens,  F.  F.  Stockwell, 
J.  F.  Terry. 

Security  Committee:  E.  S.  Sparrow,  W.  N.  Robbins,  W.  L.  Snow. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Bonds  and  notes            .          .          .  $5,000  00 

Loans  on  real  estate      .          .          .  734,268  00 

Loans  on  shares  ....  29,715  00 

Common  form  mortgages       .           .  3,000  00 

Real  estate  by  foreclosure,  etc.       .  3,150  82 

Unpaid  fines                    .          .          .  67  51 

Temporary  expense  account            .  598  10 

Insurance  and  taxes  paid       .          .  92  82 

Cash 26,454  13 


$802,346  38 


Liabilities. 

Dues  capital 

$654,986  00 

Profits  capital 

108,139  75 

85  matured  shares 

represented  by 

certificates 

17,000  00 

Guaranty  fund     . 

9,336  79 

Surplus 

6,859  22 

Interest 

4,900  61 

Transfer  fees 

1  25 

Withdrawal  profits 

212  84 

Forfeiture  profits 

22  12 

Forfeited  share  account 

662  80 

Due  on  uncompleted  loans    . 

225  00 

$802,346  38 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,874 

2,008 

56 

266 

4,782 

14,838 

85 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


413 

243 

1,654 

396 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1}^%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  VA%<  third  term, 
iyg%;  fourth  term,  V/i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  16%%. 


Rates  and  Averages  on  Loans. 

S96  real  estate  loans  (average,  $2,480.63  each;  average  rate,  5.44%):  5%,  $89,618;  5H%,  $3,000;  5K'%. 

,1641,650. 
US  share  loans  (average,  $200.77  each;  average  rate,  5.48%):  5%,  $1,050;  5^%.  $28,665. 


Total  Expenses  for  Year, 


Salaries.       Other  Expenses. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$2,753.00 
3.43 


$2,064 .  53 
2.57 


Total. 

1,817.53 
6.00 
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Receipts  and  Disbursements. 

Recoi 

aciliati 

on  0 

f  Sha 

ire 

Account  with  Dues 

and  Profits  Capital. 

Receipts 
Dues  capital 

.      $172,808 

00 

Date  of  Issue. 

Series 

Value 
per  Sh*^^" 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminate 

d   by 

^* 

foreclosiu-e 

4,000 

00 

Oct. 

1905 

31 

$197  03 

179 

$35,268  37 

Real   estate    loans    eliminatf 

d   by 

April 

1906 

32 

186 

34 

93 

17,329  62 

maturity  of  shares     . 

17,700 

00 

Oct. 

1906 

33 

175 

92 

117 

20,.582  64 

Real  estate  loans  repaid 

110,391 

84 

April 

1907 

34 

165 

76 

177 

29,339  52 

Share  loans  repaid 

21,170 

00 

Oct. 

1907 

35 

155 

84 

193 

30,077  12 

Uncompleted  mortgage  loans 

225 

00 

April 

1908 

36 

146 

19 

206 

30,115  14 

Real  estate  by  foreclosure 

'.            2,550 

55 

Oct. 

1908 

37 

136 

73 

228 

31,174  44 

Interest 

41,092 

11 

April 

1909 

38 

127 

51 

181 

23,079  31 

Fines 

1,277 

65 

Oct. 

1909 

39 

118 

51 

231 

27,375  81 

Transfer  fees 

12 

75 

April 

1910 

,40 

109 

75 

265 

29,083  75 

Withdrawal  profits 

1,444 

55 

Oct. 

1910 

41 

101 

16 

4.36 

44,105  76 

Forfeited  profits  . 

43 

44 

Mar. 

1911 

42 

94 

13 

387 

36,428  31 

Forfeited  share  account 

580 

95 

Jjine 

1911 

43 

90 

03 

205 

18,456  15 

Matured  share  account 

53,297 

74 

Sept. 

1911 

44 

85 

97 

199 

17,108  03 

Matured  share  certificate  ace 

ount  .          10,800 

00 

Dec. 

1911 

45 

81 

95 

180 

14,761  00 

Profits  capital 

32 

Mar. 

1912 

46 

77 

99 

436 

34,003  64 

Insurance  and  taxes 

'.                  97 

08 

June 

1912 

47 

74 

13 

229 

16,975  77 

Cash  on  hand  October,  1916 

32,543 

75 

Sept. 

1912 

48 

70 

24 

483 

33,925  92 

Dec. 

1912 

49 

66 

40 

346 

22,974  40 

$470,035 

73 

Mar. 

1913 

50 

62 

62 

366 

22,918  92 

— 

June 

Sept. 

1913 
1913 

51 
52 

58 
55 

87 
18 

245 
341 

14,423  15 

18,816  38 

DiSBUBSEME 

NTS. 

Dec. 

1913 

53 

51 

54 

222 

11,441  88 

Dues  capital  withdrawn 

$66,707  00 

Mar. 

1914 

54 

47 

94 

552 

26,462  88 

Dues  capital  forfeited  . 

1,470 

00 

June 

1914 

55 

44 

39 

376 

16,690  64 

Dues  capital  matured  . 

38,836 

00 

Sept. 

1914 

56 

40 

87 

309 

12,628  83 

Profits  capital  withdrawn 

9,071 

80 

Dec. 

1914 

57 

37 

39 

461 

17,236  79 

Profits  capital  forfeited 

260 

56 

Mar. 

1915 

58 

33 

96 

560 

19,017  60 

Profits  capital  matured 

14,461 

74 

June 

1915 

59 

30 

58 

489 

14,953  62 

Real  estate  loans 

221,941 

84 

Sept. 

1915 

60 

27 

25 

433 

11,799  25 

Share  loans 

22,650 

00 

Dec. 

1915 

61 

23 

96 

469 

11,237  24 

Bonds  and  notes 

5,000 

00 

Mar. 

1916 

62 

20 

71 

675 

13,979  25 

Real  estate  by  foreclosure 

3,291 

72 

June 

1916 

63 

17 

50 

495 

8,662  50 

Interest 

1 

61 

Sept. 

1916 

64 

14 

32 

687 

9,837  84 

Fines 

4 

00 

Dec. 

1916 

65 

11 

18 

1,012 

11,314   16 

Temporary  expense 

4,110 

36 

Mar. 

1917 

66 

8 

08 

1,171 

9,461  68 

Permanent  expense 

64 

30 

June 

1917 

67 

5 

02 

672 

3,373  44 

Forfeited  share  account 

13 

00 

Sept. 

1917 

68 

2 

00 

532 

1,064  00 

Matured  share  account 

53,297 

74 

Matured  share  certificate  ace 

ount  .             1,800 

00 

Dues  paid  in 

advance  . 

435  00 

Dividend,    matured    share 
cates 

certifi- 

531 

00 

$767,909  76 

Personal  accounts 

4 

00 
06 

- 

Withdrawal  profits 

Insurance  and  taxes 

'.                 49 

55 

Dues  capital 

$654,986  00 

Surplus 

15 

32 

Profits  capital 

108,139  75 

Cash  on  hand  October,  1917 

26,454 

13 

Unpaid  dues 

■ 

4,784  00 

$470,035  73 

$767,909  76 

Dates  of  Examination  and  Audit,  April  4-12  inclusive. 
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WEST   SPRINGFIELD   CO-OPERATIVE    BANK,   WEST   SPRINGFIELD. 

126  PARK   STREET. 

Incorporated  April  8,  1897.     Began  business  May  12,  1897. 

Fred  H.  Sibley,  President.  Wilson  B.  Chandler,  Treasurer. 

Board  of  Directors:  J.  M.  Carroll,  W.  B.  Chandler,  C.  D.  Clark,  W.  J.  Eldred,  J.  H.  Healy, 
G.  A.  Hill,  J.  F.  McCarthy,  J.  W.  Mead,  W.  H.  Pierce,  A.  F.  Royce,  F.  P.  Sargent,  F.  O. 
Scott,  A.  A.  Sibley,  F.  H.  Sibley,  J.  J.  Sweeney. 

Security  Committee:  J.  F.  McCarthy,  F.  H.  Sibley,  A.  F.  Roy'ce. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash 


S2,500  00 

470,500  00 

6,825  00 

815  28 

108  42 

6,366  37 


$487,115  07 


Liabilities. 

Dues  capital 

Profits  capital 

166  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .  .  .  .       _ 

Dividends,  matured  share  certifi 

cates        .... 
Due  on  uncompleted  loans    . 


$374,761  00 
65,151  77 

33,200  00 
5,404  98 
3,914  82 

682  50 
4,000  00 

$487,115  07 


Shares. 

Issued  during  year          ....  1,955 

Withdrawn  during  year            .          .          .  885 

Forfeited  during  year     ....  5 

Matured  during  year      ....  129 

Shares  now  pledged         .          .          .            .  2,804 

Shares  in  force       .....  8,031 

Matured  shares  represented  by  certificates  166 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^2%;  second  term,  2>^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2M%- 


196 
120 
934 
314 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

SS2  real  estate  loans  (average,  SI, 668.44  each;  average  rate,  5.70%):  5%,  $138,650;  6%,  $331,850. 
S8  share  loans  (average,  $179.60  each;  average  rate,  6%):  6%,  $6,825. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$1,595.84  $1,109.07 

3.27  2.28 


Total. 
2,704.91 
5.55 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  certificate  account 
Surplus        .... 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Dividend,    matured    share    certifi- 
cates 
Cash  on  hand  October,  1917 


$96,289  00 

5,200  00 

71,825  00 

9,525  00 

4,000  00 

25,304  27 

603  02 

3  75 

5  90 

7  05 

12,400  00 

1  05 

177  00 

25.846  72 

$251,187  76 


$42,021  00 

18,834  00 

6,784  12 

6,786  42 

154,750  00 
7,825  00 
2,500  00 
231  94 
2,704  91 
1,400  00 

984  00 
6,366  37 

$251,187  76 


Reco 

nciliat 

ion  0 

f  Shi 

ire  J 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1905 

18 

$196 

66 

34 

$6,686  44 

May 

1906 

19 

185 

96 

78 

14,504  88 

Nov. 

1906 

20 

175 

50 

117 

20,533  50 

May 

1907 

21 

165 

29 

90 

14,876  10 

Nov. 

1907 

22 

155 

22 

66 

10,251  12 

May 

1908 

23 

145 

61 

91 

13,250  51 

Nov. 

1908 

24 

136 

13 

140 

19,058  20 

May 

1909 

25 

126 

88 

198 

25,122  24 

Nov. 

1909 

26 

117 

89 

188 

22,163  32 

May 

1910 

21 

109 

08 

236 

25,742  88 

Nov. 

1910 

28 

100 

52 

276 

27,743  52 

May 

1911 

29 

92 

14 

293 

26,997  02 

Nov. 

1911 

30 

83 

96 

258 

21,661  68 

May 

1912 

31 

75 

99 

301 

22,872  99 

Nov. 

1912 

32 

68 

21 

378 

25,783  38 

May 

1913 

33 

60 

61 

374 

22,668  14 

Nov. 

1913 

34 

53 

19 

361 

19,201  59 

May 

1914 

35 

45 

96 

536 

24,634  56 

Nov. 

1914 

36 

38 

89 

474 

18,433  86 

May 

1915 

37 

32 

01 

459 

14,692  59 

Nov. 

1915 

38 

25 

28 

634 

16,027  52 

May 

1916 

39 

18 

72 

596 

11,157  12 

Nov. 

1916 

40 

12 

33 

991 

12,219  03 

May 

1917 

41 

6 

09 

862 

5,249  58 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


137  00 


$441,668  77 


$374,761  00 

65,151  77 

1,756  00 

$441,668  77 


Dates  of  Examination  and  Audit,  August  20-22  inclusive. 
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WHITMAN   CO-OPERATIVE   BANK,   WHITMAN. 

670   WASHINGTON   STREET. 

Incorporated  March  6,  18S9.     Began  business  March  11,  1889. 

George  L.  Paine,  President.  Harrison  D.  Soule,  Treasurer. 

Board  of  Directors:  W.  F.  Alden,  William  Bliss,  B.  F.  Bowker,  Arthur  Coleman,  W.  H.  Cook, 
E.  P.  CoPELAND,  F.  E.  CuMMiNGs,  A.  L.  CuRTis,  D.  C.  DoNOVAN,  G.  A.  Dorr,  I.  O.  Estes,  W.  L. 
Fairbanks,  D.  F.  Nugent,  G.  L.  Paine,  G.  D.  Soule. 

Security  Committee:  G.  A.  Dorr,  I.  O.  Estes,  G.  D.  Soule. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


S5,000  00 

838,275  00 

23,572  00 

7,705  00 

15,321  27 

1,765  60 

13  34 

23,542  77 


$915,194  98 


Liabilities. 

Dues  capital 

$611,654  00 

Profits  capital 

116,002  80 

614  matured  shares  represented  b> 

certificates 

122.800  00 

Guaranty  fund     . 

15,237  47 

Surplus        .... 

19,366  59 

Interest       .... 

26,104  26 

Premiums   .... 

1,332  80 

Fines           .... 

1,210  91 

Transfer  fees 

2  75 

Withdrawal  profits 

711  39 

Forfeiture  profits 

24  84 

Forfeited  share  account 

10  00 

Matured  share  account 

30  24 

Due  on  uncompleted  loans    . 

706  93 

$915,194  98 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,510 

1,577 

98 

384 

4,951 

12,872 


Matured  shares  represented  by  certificates        614 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2^%. 


272 
236 

1,714 
604 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  12J^% 
on  series  from  5  to  10  years  old;  after  10  years,  none. 


Bates  and  Averages  on  Loans. 

67S  real  estate  loans  (average,  $1,450.30  each;  average  rate,  6.30%):  6.30%,  $838,275. 
112  share  loans  (average,  $210.46  each;  average  rate,  6.30%);  6.30%,  $23,572. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expensea. 

Total. 

$2,111.73 

$1,462.50 

$3,574.23 

2.31 

1.60 

3.91 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts 
Dues  capital 

.      $154,561 

00 

Date  of  Issue. 

Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminate 

d    by 

' 

foreclosure 

130,750  GO 

Mar. 

1906 

35 

$196 

14 

182 

$35,697  48 

Real   estate    loans    eliminate 

>d    by 

Sept. 

1906 

36 

184 

65 

268 

49,486  20 

maturity  of  shares     . 

3,450 

00 

Mar. 

1907 

37 

173 

55 

249 

43,213  95 

Real  estate  loans  repaid 

17,200 

00 

Sept. 

1907 

38 

162 

75 

162 

26,365  50 

Share  loans  repaid 

18,006 

00 

Mar. 

1908 

39 

152 

27 

163 

24,820  01 

Uncompleted  mortgage  loans 

25,494 

73 

Sept. 

1908 

40 

142 

07 

201 

28,556  07 

Mortgages  . 

75 

00 

Mar. 

1909 

41 

132 

19 

360 

47,588  40 

Real  estate  by  foreclosure 

10,650 

82 

Nov. 

1909 

42 

119 

48 

291 

34,768  68 

Interest 

50,412 

51 

May 

1910 

43 

110 

26 

288 

31,754  88 

Premiums   . 

2,570 

86 

Nov. 

1910 

44 

101 

30 

326 

33,023  80 

Fines 

2,213 

63 

May 

1911 

45 

92 

62 

321 

29,731  02 

Transfer  fees 

4 

50 

Nov. 

1911 

46 

84 

17 

539 

45,367  63 

Withdrawal  profits 

1,169 

17 

May 

1912 

47 

75 

98 

336 

25,529  28 

Forfeited  profits  . 

32 

07 

Nov. 

1912 

48 

68 

02 

575 

39,111  50 

Forfeited  share  account 

596 

64 

May 

1913 

49 

60 

29 

575 

34,666  75 

Matured  share  account 

73,382 

25 

Nov. 

1913 

50 

52 

78 

675 

35,626  50 

Matured  share  certificate  ace 

ount  .          62,200 

00 

May 

1914 

51 

45 

49 

667 

30,341  83 

Taxes 

48 

90 

Nov. 

1914 

52 

38 

41 

725 

27,847  25 

Cash  on  hand  October,  1916 

10,140 

44 

May 

1915 

53 

31 

54 

1,003 

31,6.34  62 

Nov. 
May 

1915 
1916 

54 
55 

24 
18 

87 
39 

1,240 
1,435 

30,838  80 
26,389  65 

$562,958 

52 

^— 

Nov. 
May 

1916 
1917 

56 
57 

12 
6 

10 
00 

1,350 
941 

16,335  00 

5,646  00 

DiSBUESEME 

NTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$57,858  00 

Dues  paid  in 

advance  . 

807  00 

925  "" 

yjyj 

Dues  capital  matured  . 

53,704 

00 

$735,147  80 

Profits  capital  withdrawn 
Profits  capital  forfeited 

10,268 
96 

92 
19 

Profits  capital  matured 

23,781 

12 

Dues 

capital 

$611,654  00 

Real  estate  loans 

212,850 

00 

Profits  capital 

116,002  80 

Share  loans 

Uncompleted  mortgage  loans 

18,719  00 

Unpaid  dues 

7,491  00 

31,692  "" 

»o 

Mortgages  . 

1,900 

00 

$735,147  80 

Bonds  and  notes 

5,000 
23,256 

00 
52 

Real  estate  by  foreclosure 

Interest 

25 

07 

Temporary  expense 

3,574 

23 

Surplus 

161 

78 

Forfeited  share  account 

596 

64 

Matured  share  account 

73,382 

25 

Matured  share  certificate  ace 

ount  .          17,400 

00 

Dividends,   matured  share 

jertifi- 

cates 

4,175  00 

Taxes 

49 

05 

Cash  on  hand  October,  1917 

23,542 

77 

$562,958  52 

Dates  of  Examination  and  Audit,  April  25-May  3  inclusive. 


WINCHENDON   CO-OPERATIVE   BANK,  WINCHENDON. 

110   FRONT    STREET. 

Incorporated  September  9,  1891.     Began  business  September  16,  1891. 

Silas  A.  Greenwood,  President.  Fred  E.  Pritchard,  Treasurer. 

Board  of  Directors:  H.  O.  Bateman,  Robert  Callahan,  J.  W.  Davenport,  L.  W.  Davis,  F.  P.  Fair- 
banks, R.  B.  Greenwood,  S.  A.  Greenwood,  J.  G.  Henry,  A.  S.  Lamb,  L.  F.  Martin,  F.  H. 
Parker,  F.  E.  Pritchard,  W.  H.  Pritchard,  A.  M.  Royce,  F.  B.  Spalter,  T.  C.  Sparhawk, 
E.  S.  Tucker,  S.  E.  VS^hite. 

Security  Committee:  R.  B.  Greenwood,  T.  C.  Sparhawk,  Robert  Callahan. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION  AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate     .          .          .  $190,565  00 

Loans  on  shares  .          . .         .          .  4,444  00 

Unpaid  fines         ....  104  32 

Temporary  expense  account            .  137  64 

Personal  accounts          ...  18  00 

Cash 12,323  43 


Shaxes 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


$207,592  39 


442 

25 

88 

37 

1,170 

3,304 


Liabilities. 

Dues  capital 

$171,682  00 

Profits  capital 

31,308  44 

Guaranty  fund     . 

2,112  91 

Surplus 

1,233  74 

Interest 

1,203  75 

Fines 

34  70 

Withdrawal  profits 

12  44 

Profit  and  loss      . 

4  41 

$207,592  39 

Membership. 

Added  during  year 

61 

Withdrawn  during  year 

33 

Members       .... 

486 

Borrowers     . 

161 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2}4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  af' 

years,  none. 


er  5 


Rates  and  Averages  on  Loans. 

170  real  estate  loans  (average,  $1,120.90  each;  average  rate,  5.08%):  5%,  $161,255;  5}^i%,  $29,310. 
£9  share  loans  (average,  $153.24  each;  average  rate,  5.36%):  5%,  $1,270;  6%,  $3,174. 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses 

Total. 

Amount  paid  for     . 

$580.00             $305.24 

$885.24 

Cost  per  $1,000  of  assets 

2 

31 

1.47 

3.78 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
•Dues  capital 

$38,900  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

^  Shares 
in  Forc6 

Total  Value. 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 

1,000 

00 

Sept. 

1905 

29 

$197  90 

14 

$2,770  60 

Real  estate  loans  repaid 

26,115 

00 

Mar. 

1906 

30 

187  21 

37 

6,926  77 

Share  loans  repaid 

2,505 

00 

Sept. 

1906 

31 

176  79 

31 

5,480  49 

Interest       .... 

10,047 

70 

Mar. 

1907 

32 

166  63 

117 

19,495  71 

Fines            .... 

228 

67 

Sept. 

1907 

33 

156  71 

71 

11,126  41 

Transfer  fees 

50 

Mar. 

1908 

34 

147  04 

67 

9,851   68 

Withdrawal  profits 

54 

89 

Sept. 

1908 

35 

137  61 

67 

9,219  87 

Forfeited  profits  . 

9 

13 

Mar. 

1909 

36 

128  39 

93 

11,940  27 

Temporary  expense 

38 

20 

Sept. 

1909 

37 

119  39 

87 

10,386  93 

Personal  accounts 

1,509 

69 

Mar. 

1910 

38 

110  66 

165 

18,258  90 

Profit  and  loss 

4 

41 

Sept. 

1910 

39 

102  10 

76 

7,759  60 

Cash  on  hand  October,  1916 

10,373 

93 

Mar. 

1911 

40 

93  75 

85 

7,968  75 

Sept. 
Mar. 

1911 
1912 

41 

85  65 

52 

4,453  80 
10,253  76 

$90,787 

12 

42 

77  68 

132 



Sept. 
Mar. 

1912 
1913 

43 

44 

69  97 
62  39 

133 
195 

9,306  01 

H^H 

12,166  05 

Disbursements. 

Sept. 

1913 

45 

55  02 

202 

11,114  04 

Dues  capital  withdrawn 

$17,766  00 

Mar. 

1914 

46 

47  81 

159 

7,601  79 

Dues  capital  forfeited  . 

800 

00 

Sept. 

1914 

47 

40  78 

130 

5,301  40 

Dues  capital  retired 

12,848 

00 

Mar. 

1915 

48 

33  92 

172 

5,834  24 

Dues  capital  matured  . 

5,439 

00 

Sept. 

1915 

49 

27  22 

207 

5,634  54 

Profits  capital  withdrawn 

2,679 

50 

Mar. 

1916 

50 

20  68 

185 

3,825  80 

Profits  capital  forfeited 

91 

25 

Sept. 

1916 

51 

14  31 

273 

3,906  63 

Profits  capital  retired    . 

4,596 

12 

Mar. 

1917 

52 

8  08 

380 

3,070  40 

Profits  capital  matured 

1,935 

10 

Sept. 

1917 

53 

2  00 

174 

348  00 

Real  estate  loans 

27,280 

00 

Share  loans 

2,359 
217 

00 
99 

Dues 

paid  in  advance  . 

407  00 

Interest       .... 

Temporary  expense 

924 

04 

$204,409  44 

1,527 
12,323 

69 

Cash  on  hand  October,  1917 

43 

Dues  capital 
Profits  capital 

$171,682  00 
31,308  44 

$90,787 

12 



Unpaid  dues 

1,419  00 

$204,409  44 

Dates  of  E.xamination  and  Audit,  December  11-18  inclusive. 
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WINCHESTER   CO-OPERATIVE   BANK,   WINCHESTER. 

11    CHURCH   STREET. 

Incorporated  November  13,  1893.     Began  business  November  13,  1893. 

Howard  D.  Nash,  President.  William  G.  Packard,  Treasurer. 

Board  of  Directors:  John  Challis,  Vincent  Fabnswohth,  G.  A.  Fernald,  J.  J.  Fitzgerald,  Alexan- 
der Foster,  C.  A.  Gleason,  A.  H.  Hildreth,  Raymond  Merrill,  C.  C.  Miller,  H.  D.  Nash, 
S.  E.  Newman,  F.  J.  O'Hara,  W.  G.  Packard,  S.  S.  Symmes,  N.  H.  Taylor. 

Security  Committee:  J.  J.  Fitzgerald,  C.  A.  Gleason,  H.  D.  Nash,  N.  H.  Taylor. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP   THE    OCTOBER   BUSINESS,    1S17. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$9,900  00 

754,525  00 

24,828  GO 

6,423  29 


$795,676  29 


Liabilities. 

Dues  capital         ....  $625,744  00 

Profits  capital      ....  99,963  03 
176  matured  shares  represented  by 

certificates         ....  35,200  00 

Guaranty  fund    ....  17,477  50 

Surplus 12,147  43 

Forfeited  share  account          .          .  6  00 
Due  on  uncompleted  loans    .          .  4,300  00 
Dividends,  matured  share  certifi- 
cates          838  33 

$795,676  29 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


,241 
,046 
2 
112 
106 
,702 
,847 
176 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2J^%. 

Mattiked  Share  Certificates. 
First  term,  2J^%;  second  term,  23^%. 


567 

164 

1,714 

424 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;  after  3 

years,  none. 


Rates  and  Averages  on  Loans. 

339  real  estate  loans  (average,  $2,225.73  each;  average  rate,  5.51%):  5.30%,  $14,300;  5y,%,  $722,375; 
6%,  $17,850. 
85  share  loans  (average,  $292.09  each;  average  rate,  5.45%):  5%,  $3,758;  5J^%,  $19,770;  6%,  $1,300. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$2,199.00 
2.78 


Other  Expenses. 
$1,306.78 
1.65 


Total. 
;3,505.78 
4.43 
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Receipts  and  Disbursements 


Receipts. 
Dues  capital 
Real  estate    loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus        .... 
Guaranty  fund     . 
Overs  and  shorts 
Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividends,   matured  share   certifi 

cates 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1917 


nts. 

S176,545 

00 

4,800 

00 

4,000 

00 

85,720 

ou 

25,322 

00 

6,600 

00 

3,000 

00 

5,113 

10 

40,220 

08 

1,146 

vv 

2 

00 

124 

45 

42 

48 

13,600  00  1 

6 

V2 

5,000 

00 

61 

34 

21,347 

22 

$392,651 

16 

^MB 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


$78,085  00 

40  00 

15,172  00 

15,476  00 

11,978  07 

3  23 

4,867  76 

5,616  94 

196,175  00 

28,185  00 

2,300  00 

12,900  00 

3,113  10 

531  97 

3,505  78 

42  48 


1,166  66 

5,000  00 

68  88 

6,423  29 


Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


S196  99 

186  24 

175  76 

165  53 

155  54 

145  80 

136  30 

127  04 

118  00 

109  17 

100  58 

92  19 

83  98 

76  00 

68  21 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


59 

93 

66 

93 

144 

113 

339 

145 

290 

248 

480 

497 

486 

621 

606 

801 

773 

950 

785 

1,168 

965 

1,221 

1,678 

3,226 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$392,651  16 


811,622  41 
17,320  32 
11,600  16 
15,394  29 
22,397  76 
16,475  40 
46,205  70 
18,420  80 
34,220  00 
27,074  16 
48,278  40 
45,818  43 
40,814  28 
47,196  00 
41,335  26 
48,556  62 
41,123  60 
43,662  00 
30,536  50 
37,387  68 
24,404  85 
22,869  33 
20,689  74 
20,255  34 

575  00 

$734,234  03 


8625,744  00 

99,963  03 

8,527  00 

$734,234  03 


Dates  of  Examination  and  Audit,  June  19-23  inclusive. 


No.  8. 


BANK  COMMISSIONER. 


291 


WINTER  HILL   CO-OPERATIVE   BANK,   SOMERVILLE. 

84   BROADWAY. 

Incorporated  May  8,  1906.     Began  business  June  13,  1906. 

Charles  A.  Gbimmons,  President.  Ray  R.  Rideout,  Treasurer. 

Board  of  Directors:  J.  B.  Adams,  J.  M.  Andrews,  J.  A.  Brben,  L.  B.  Chandler,  B.  F.  Freeman, 
H.  E.  Frost,  C.  E.  Fuller,  D.  M.  Fryb,  W.  S.  Glidden,  C.  A.  Grimmons,  Thomas  Gullion, 
J.  A.  KiLEY,  R.  M.  Lavender,  G.  S.  Lovejoy,  C.  F.  Maguire,  S.  M.  Rich,  R.  R.  Rideout, 
A.  E.  Sargent,  W.  L.  Waugh. 

Security  Committee:  J.  M.  Andrews,  L.  B.  Chandler,  R.  R.  Rideout. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

838,000  00 

Dues  capital         ....      $808,454  00 

Loans  on  real  estate 

908,295  00 

Profits  capital 

145,830  41 

Loans  on  shares  . 

39,230  00 

Guaranty  fund 

11,260  00 

Common  form  mortgages 

5,870  00 

Surplus 

11,879  98 

Temporary  expense  account 

819  96 

Interest 

8,420  65 

Personal  accounts 

251  08 

Fines 

333  43 

Security  committee 

138  10 

Transfer  fees 

2  25 

Cash             .... 

18,833  99 

Withdrawal  profits 

216  15 

Forfeited  share  account 

41  26 

Notes  payable 

25,000  00 

$1,011,438  13 

Membership. 

$1,011,438  13 

Shares. 

Issued  during  year 

.      3,452 

Added  during  year          ....         320 

Withdrawn  during  year 

.      2,861 

Withdrawn  during  year            .          .          .         290 

Forfeited  during  year 

5 

Members       ......      1,775 

Shares  now  pledged 

.      5,818 

Borrowers     ......         435 

Shares  in  force 

.    16,576 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1K%;  second  term,  l%.e%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  12}^% 
on  series  from  6  to  9  years  old;  after  9  years,  none. 


Rates  and  Averages  on  Loans. 

33S  real  estate  loans  (average,  $2,727.61  each;  average  rate,  5.57%):  5%,  $34,450;  5^%,  $718,095;  6%, 

$155,750. 
105  share  loans  (average,  $373.62  each;  average  rate,  6%,):  6%,  $39,230. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Other  Expenses. 
$2,836.00  $1,493.19 


2.80 


1.48 


Total. 
$4,329 .  19 
4.28 
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Receipts  and  Disbursements.                 1 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Eeceipts. 
Dues  capital         .... 

$194,037  00 

Date  of  Issue.  Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

P 

foreclosure 

5,800  00 

June 

1906 

1 

$182 

40 

611 

$111,446  40 

Real  estate  loans  repaid 

190,400  00 

Sept. 

1906 

2 

177 

39 

110 

19,512  90 

Share  loans  repaid 

15,880  00 

Dec. 

1906 

3 

172 

42 

84 

14,483  28 

Notes  payable      . 

25,000  00 

Mar. 

1907 

4 

167 

45 

278 

46,551   10 

Real  estate  by  foreclosure 

5,449  23 

June 

1907 

5 

162 

50 

93 

15,112  50 

Interest       .... 

50,616  87 

Sept. 

1907 

6 

157 

59 

78 

12,292  02 

Fines            .... 

1,674  82 

Dec. 

1907 

7 

152 

69 

60 

9,161  40 

Transfer  fees 

9  25 

Mar. 

1908 

S 

147 

88 

101 

14,935  88 

Withdrawal  profits 

1,662  71 

June 

1908 

9 

143 

13 

92 

13,167  96 

Forfeited  profits  . 

45 

Sept. 

1908 

10 

138 

46 

31 

4,292  26 

Temporary  expense 

17  50 

Dec. 

1908 

11 

133 

84 

84 

11,242  56 

Forfeited  share  account 

20  00 

:Mar. 

1909 

12 

129 

27 

107 

13,831  89 

Surplus        .... 

357  46 

June 

1909 

13 

124 

72 

181 

22,574  32 

Personal  accounts 

175  68 

Sept. 

1909 

14 

'  120 

22 

119 

14,.306  18 

Security  committee 

163  00 

Dec. 

1909 

15 

115 

78 

110 

12,735  80 

Overs  and  shorts 

68  70 

Mar. 

1910 

16 

111 

41 

456 

50,802  96 

Cash  on  hand  October,  1916 

9,638  81 

June 

1910 

17 

107 

07 

232 

24,840  24 

Sept. 
Dec. 

1910 
1910 

18 
19 

102 
98 

77 
57 

208 

21,376  16 
23,262  52 

$500,971  48 

236 

Mar. 
June 

1911 
1911 

20 
21 

94 
90 

40 
29 

535 
273 

50,504  00 

24,649  17 

Disbursements. 

Sept. 

1911 

22 

86 

19 

468 

40,336  92 

Dues  capital  withdrawn 

S96,996  00 

Dec. 

1911 

23 

82 

19 

290 

23,835  10 

Dues  capital  forfeited  . 

20  00 

Mar. 

1912 

24 

78 

18 

421 

32,913  78 

Profits  capital  withdrawn 

13,186  18 

June 

1912 

25 

74 

25 

319 

23,685  75 

Profits  capital  forfeited 

1  70 

Sept. 

1912 

26 

70 

35 

186 

13,085  10 

Real  estate  loans 

301,050  00 

Dec. 

1912 

27 

66 

54 

154 

10,247  16 

Share  loans 

22,100  00 

Mar. 

1913 

28 

62 

73 

490 

30,737  70 

Bonds  and  notes 

38,000  00 

June 

1913 

29 

58  99 

331 

19,525  69 

Real  estate  by  foreclosure      . 

5,449  23 

Sept. 

1913 

30 

55 

29 

253 

13,988  37 

Interest       .... 

408  82 

Dec. 

1913 

31 

61 

64 

384 

19.829  70 

Temporary  expense 

4,346  69 

Mar. 

1914 

32 

48  02 

548 

26,314  96 

Forfeited  share  account 

30  00 

June 

1914 

33 

44 

46 

538 

23,919  48 

Surplus        .... 

34  04 

Sept. 

1914 

34 

40 

95 

398 

16,298  10 

Personal  accounts 

154  94 

Dec. 

1914 

35 

37 

47 

355 

13,301  85 

Security  committee 

289  80 

Mar. 

1915 

36 

34 

03 

614 

20,894  42 

Overs  and  shorts 

70  09 

June 

1915 

37 

30 

65 

469 

14,374  85 

Cash  on  hand  October,  1917 

18,833  99 

Sept. 

1915 

38 

27 

31 

386 

10,.541  66 

Dec. 

Mar. 

1915 
1916 

39 
40 

24 
20 

00 

650 

15,600  00 

$500,971  48 

74 

800 

16!.592  00 

June 

Sept. 

1916 
1916 

41 

42 

17 
14 

52 
34 

416 
895 

7,288  32 

12,834  30 

Dec. 

1916 

43 

11 

19 

876 

9,802  44 

Mar. 

1917 

44 

8  09 

1,134 

9,174  06 

June 

1917 

45 

5 

03 

638 

3,209   14 

Sept. 

1917 

46 

2 

00 

484 

968  00 

Dues  paid  in 
Dues  capital 

advance  . 

= 

1,048  00 

$961,428  41 

$808,454  00 

Profits  capital 

145,830  41 

Unpaid  dues 

■ 

7,144  00 

$961,428  41 

Dates  of  Examination  and  Audit,  September  4-14  inclusive. 
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WINTHROP   CO-OPERATIVE   BANK,  WINTHROP. 

73   JEFFERSON   STREET. 

Incorporated  February  15,  1907.     Began  business  March  13,  1907. 

Frank  F.  Cook,  President.  Almon  E.  Whittemoee,  Treasurer. 

Board  of  Directors:  H.  W.  Aiken,  M.  A.  Belches,  F.  F.  Cook,  E.  E.  Dawson,  H.  G.  Flinn,  Jehe- 
MiAH  Green,  L.  E.  Griffin,  L.  T.  Harrington,  A.  F.  Henry,  Henry  Hutchinson,  H.  M. 
McNeil,  W.  G.  McNeil,  A.  E.  Newton,  J.  L.  Newton,  E.  A.  Thomas,  A.  E.  Whittemoee, 
H.  J.  Weight. 

Security  Committee:  W.  G.  McNeil,  H.  J.  Wright,  E.  A.  Thomas. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1917. 


Assets. 

Liabihties. 

Bonds  and  notes 

S20  00 

Dues  capital         ....      $855,277  00 

Loans  on  real  estate 

983,239  75 

Profits  capital 

164,271   14 

Loans  on  shares  .          .          .          . 

50,904  00 

Guaranty  fund 

11,781  45 

Real  estate  by  foreclosure,  etc. 

4,352  50 

Surplus 

14,643  88 

Temporary  expense  account 

834  80 

Interest 

10,949  55 

Cash 

18,904  26 

Fines 
Transfer  fees 

267  27 
1  50 

Withdrawal  profits 

716  78 

Forfeited  share  account 

344  24 

Security  committee 

2  50 

$1,058,255  31 

Membership. 

$1,058,255  31 

Shares. 

Issued  during  year 

.      3,729 

Added  during  year          ....         325 

Withdrawn  during  year 

.      3,334 

Withdrawn  during  year            .          .          .         310 

Forfeited  during  year     . 

4 

Members       ......      1,665 

Shares  now  pledged 

.      6,332 

Borrowers     ......         453 

Shares  in  force 

.    17,707 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1^16%;  third  term, 
iys%;  fourth  term,  1>^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  9  years;  after  9  years,  none. 


Rates  and  Averages  on  Loans. 

3.57  real  estate  loans  (average,  $2,754.17  each;  average  rate,  6%):  6%,,  $982,739.75;  7%, 
96  share  loans  (average,  $530.25  each;  average  rate,  6%):  6%,  $50,904. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 
3,115.41         $1,512.08 
2.94  1.43 


Total. 

$4,627.49 
4.37 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Profits  capital 
Surplus 

Security  committee 
Cash  on  hand  October,  1916 


Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Surplus        .  . 

Security  committee 

Cash  on  hand  October,  1917 


$212,569  00 
48,333  27 
44,559  00 
30,010  00 
60,408  43 
1,354  03 

4  75 
2,988  88 

5  55 
475  12 
100  00 

1  05 

215  00 

38,255  57 


:nts. 

$439,279  65 

S128,901  00 

348  00 

23,862  71 

94  97 

172,981  62 

57,253  00 

26,605  00 

4,352  50 

498  43 

4,633  04 

445  12 

100  00 

300  00 

18,904  26 

$439,279  65 

Becoi 

aciliat 

ion  0 

f  Share  / 

Ucount 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1907 

1 

S171  97 

517 

$88,908  49 

June 

1907 

2 

166  76 

198 

33,018  48 

Sept. 

1907 

3 

161  59 

198 

31,994  82 

Dec. 

1907 

4 

156  49 

172 

26,916  28 

Mar. 

1908 

5 

151  46 

167 

25,293  82 

June 

1908 

6 

146  50 

186 

27,249  00 

Sept. 

1908 

7 

141  60 

140 

19,824  00 

Dec. 

1908 

8 

136  76 

403 

55,114  28 

Mar. 

1909 

9 

131  97 

245 

32,332  65 

June 

1909 

10 

127  28 

261 

33,220  08 

Sept. 

1909 

11 

122  60 

202 

24,765  20 

Dec. 

1909 

12 

118  00 

268 

31,624  00 

Mar. 

1910 

13 

113  45 

210 

23,824  50 

June 

1910 

14 

108  97 

77 

8,390  69 

Sept. 

1910 

15 

104  55 

207 

21,641  85 

Dec. 

1910 

16 

100  18 

334 

33,460  12 

Mar. 

1911 

17 

95  87 

373 

35,759  51 

June 

1911 

18 

91  61 

104 

9,527  44 

Sept. 

1911 

19 

87  42 

203 

17,746  26 

Dec. 

1911 

20 

83  27 

321 

26,729  67 

Mar. 

1912 

21 

79  20 

418 

33,105  60 

June 

1912 

22 

75  17 

289 

21,724  13 

Sept. 

1912 

23 

71  19 

320 

22,780  80 

Dec. 

1912 

24 

67  27 

221 

14,866  67 

Mar. 

1913 

25 

63  40 

464 

29,417  60 

June 

1913 

26 

59  58 

244 

14,537  52 

Sept. 

1913 

27 

55  80 

402 

22,431  60 

Dec. 

1913 

28 

52  08 

418 

21,769  44 

Mar. 

1914 

29 

48  41 

860 

41,632  60 

June 

1914 

30 

44  80 

387 

17,337  60 

Sept. 

1914 

31 

41  23 

359 

14,801  57 

Dec. 

1914 

32 

37  70 

583 

21,979  10 

Mar. 

1915 

33 

34  24 

772 

26,433  28 

June 

1915 

34 

30  81 

550 

16,945  50 

Sept. 

1915 

35 

27  43 

611 

16,759  73 

Dec. 

1915 

36 

24  10 

706 

17,014  60 

Mar. 

1916 

37 

20  81 

872 

18,146  32 

June 

1916 

38 

17  57 

529 

9,294  53 

Sept. 

1916 

39 

14  36 

626 

8,989  36 

Dec. 

1916 

40 

11  21 

1,089 

12,207  69 

Mar. 

1917 

41 

8  10 

1,119 

9,063  90 

June 

1917 

42 

5  03 

562 

2,826  86 

Sept. 

1917 

43 

2  00 

520 

1,040  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,003  00 


$1,023,450  14 


,      $855,277  00 

164,271   14 

3,902  00 

$1,023,450  14 


Dates  of  Examination  and  Audit,  April  23-30  inclusive. 
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WOBURN   CO-OPERATIVE   BANK,   WOBURN. 

17   PLEASANT    STREET. 

Incorporated  February  21,  1887.     Began  business  March  10,  1887. 

J.^MES  Skinneh,  President.  _  Arthur  E.  Gage,  Treasurer. 

Board  of  Directors:  F.  J.  Brown,  George  Buchanan,  L.  B.  Buchan,  J.  C.  Buck,  W.  F.  Davis,  J.  F. 
Deland,  H.  B.  Dow,  A.  E.  Gage,  B.  J.  Golden,  F.  W.  Greydon,  W.  H.  Kelleher,  A.  H.  Lms- 
COTT,  J.  H.  Parker,  W.  A.  Prior,  R.  E.  Walsh. 

Security  Committee:  F.  J.  Brown,  F.  W.  Greydon,  J.  H.  Parker,  A.  E.  Gage,  J.  F.  Deland. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

STATEMENT    OF    CONDITION    AT   THE    CLOSE   OF   THE    OCTOBER   BUSINESS,    1917. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

.  $1,152,700  00 

Dues  capital 

$958,874  00 

39,510  00 

Profits  capital 

203,655  28 

1,381  52 

Guaranty  fund 

26,915  75 

43  95 

Surplus 

25,606  52 

60  31 

Interest 

6,641   69 

39,275  09 

Premiums   . 
Fines 
Transfer  fees 

345  20 
327  30 
25 

Withdrawal  profits 

231  56 

Forfeiture  profits 

4  20 

Forfeited  share  account 

198  50 

Accrued  interest 

36  77 

Security  committee 

14  50 

Due  on  uncompleted  loans 

10,019  10 

Due  on  foreclosure  sale 

100  25 

$1,232,970  87 

Membership. 

$1,232,970  87 

.      3,602 

Added  during  year 

350 

.      1,968 

Withdrawn  during  year 

248 

15 

Members       .... 

.      2,683 

339 

Borrowers     .... 

887 

.      6,918 

.    21,028 

Profits  Distributed 

Unmatured  Shares 

First  term,  3%;  s 

econd  term 

3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

766  real  estate  loans  (average,  $1,504.83  each;  average  rate,  6.30%):  6.30%,  $1,152,700. 
165  share  loans  (average,  $239.45  each;  average  rate,  6.30%c):  6.30%,  $39,510. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total.- 

52,422.78  $1,758.38  $4,181.16 

1.96  1.43  3.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure     . 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits' 
Forfeited  profits  . 
Security  committee 
Insurance  repaid 
Cash  on  hand  October,  1916 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Security  committee 

Cash  on  hand  October,  1917 


$242,502  00 

3,000  00 

11,700  00 

117,375  00 

13,720  00 

90,550  00 

10,086  77 

1,245  S3 

67,436  75 

3,445  51 

2,719  32 

5  50 
1,598  48 

123  03 
558  00 

6  16 
58,610  81 

$624,683  16 


$61,198  00 

674  00 

47,460  00 

8,974  17 

159  25 

20,133  88 

309,850  00 

27,170  00 

92,182  90 

10,050  00 

2,527  10 

459  61 

4,181   16 

388  00 

39,275  09 

$624,683  16 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Shares 


Date  of  Issue.  Series.  p^V^lfare.    in  Force. 


April  1906 

Oct.  1906 

April  1907 

Oct.  1907 

April  1908 

Oct.  1908 

April  1909 

Oct.  1909 

April  1910 

Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 


$198  94 

187  34 

176  11 

165  14 

154  48 

144  10 

133  99 

124  19 

114  66 

105  40 

96  42 

87  64 

79  17 

70  98 

63  02 

55  29 

47  78 

40  49 

33  41 

26  54 

19  87 

13  39 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


148 

182 

419 

358 

415 

483 

354 

402 

567 

583 

682 

596 

698 

641 

997 

824 

1,262 

1,204 

1,610 

1,514 

2,130 

2,029 

2,013 

917 


Total  Value. 

$29,443  12 
34,095  88 
73,790  09 
59,120  12 
64,109  20 
69,600  30 
47,432  46 
49,924  38 
65,012  22 
61,448  20 
65,758  44 
52,233  44 
55,260  66 
45,498  18 
62,830  94 
45,558  96 
60,298  36 
48,749  96 
53,790  10 
40,181  56 
42,323  10 
27,168  31 
14,292  30 
917  00 

1,353  00 


$1,170,190  28 


$958,874  00 

203,655  28 

7,661  00 

$1,170,190  28 


Dates  of  Examination  and  Audit,  June  25-July  3  inclusive. 
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WOLLASTON   CO-OPERATIVE  BANK,    QUINCY. 

307   NEWPORT   AVENUE    (WOLLASTON   DISTRICT). 

Incorporated  April  8,  1889.     Began  business  April  16,  1889. 

Herbert  T.  Whitman,  President.  Herbert  W.  Pinkham,  Treasurer. 

Board  of  Directors:  C.  S.  Adams,  C.  W.  Bailey,  C.  H.  Baker,  F.  H.  Bishop,  Thomas  Fenno,  A.  T. 
Leavitt,  C.  a.  IMacfarland,  Arthitr  Murphy,  N.  G.  Nickerson,  A.  G.  Olney,  H.  W.  Pink- 
ham,  W.  S.  Pinkham,  R.  W.  Poole,  A.  H.  Richards,  G.  E.  Thomas,  George  Weston,  H.  T. 
Whitman,  J.  G.  Whitman,  C.  F.  Wilde,  G.  D.  Woodbury. 

Security  Committee:  C.  A.  Macfaeland,  N.  G.  Nickerson,  Arthur  Murphy. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 

Liabilities. 

Bonds  and  notes 

$12,000  00 

Dues  capital 

$1,117,666  00 

Loans  on  real  estate 

1,258,900  00 

Profits  capital 

214,767  45 

Loans  on  shares  .          .          .          . 

45,155  00 

Guaranty  fund     . 

17,775  00 

Real  estate  by  foreclosure,  etc. 

5,298  06 

Surplus        .... 

8,640  52 

Unpaid  fines         .          .          .          . 

472  08 

Interest       .... 

677  19 

Permanent  expense  account 

580  00 

Withdrawal  profits 

148  70 

Temporary  expense  account 

451  59 

Due  on  uncompleted  loans    . 

2,450  00 

Personal  accounts 

283  01 

Security  committee 

57  00 

Cash 

38,928  12 

Membership. 

$1,362,124  86 

$1,362,124  86 

Shares. 

Issued  during  year 

.      5,797 

Added  during  year 

443 

Withdrawn  during  year 

.      3,255 

Withdrawn  during  year 

306 

Retired  during  year 

200 

Members       .... 

.      2,465 

Matured  during  year 

336 

Borrowers     .... 

652 

Shares  now  pledged 

.      8,494 

Shares  in  force 

.    24,951 

Profits  Distributee 

I. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  1J^%;  third  term, 
15^%;  fourth  term,  lJi%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

656  real  estate  loans  (average,  $1,919.05  each;  average  rate,  5.54%,):  5J4%,  $1,111,850;  5^%,  $85,050; 

6%,  $51,800;  6M%,  $9,800;  7%,  $400. 
191  share  loans  (average,  $236.41  each;  average  rate,  5.53%,):  5^%,  $42,315;  5M%.  $680;  6%,  $1,620; 

6M%,  $390;  7%,  $130;  7M%,  $20. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


il  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$4,343.91 
3.18 

$1,856.79 
1.36 

$6,200.70 
4.54 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       ... 
Fines  ... 

Transfer  fees 
Withdrawal  profits 
Retired  share  account  . 
Matured  share  account 
Profits  capital 
Security  committee 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Retired  share  account  . 
Matured  share  account 
Surplus 

Personal  accounts 
Security  committee 
Cash  on  hand  October,  1917 


$290,222  00 

16,300  00 

214,400  00 

31,290  00 

23,500  00' 

8,000  00 

233  00 

70,170  49 

2,441  96 

10  25 

1,911  06 

32,423  40 

47,958  38 

93  91 

599  00 

37,652  37 

$777,205  82 


$112,156  00 
25,706  00 

48.049  00 
19,625  79 

8,838  00 

19,008  62 

336,850  00 

38,140  00 

21.050  00 
20,000  00 

549  77 

775  25 

5,621  70 

116  50 

32,423  40 

47,958  38 

93  91 

137  38 

1,178  00 

38,928  12 

$777,205  82 


Recoi 

aciliat 

ion  o 

f  Sh£ 

ire  i 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1906 

35 

$193 

10 

294 

$56,771  40 

Oct. 

1906 

36 

182 

03 

213 

.38,772  39 

April 

1907 

37 

171 

30 

292 

50,019  60 

Oct. 

1907 

38 

160 

79 

408 

65,602  32 

April 

1908 

39 

150 

59 

451 

67,916  09 

Oct. 

1908 

40 

140 

66 

484 

68,079  44 

April 

1909 

41 

130 

97 

494 

64,699  IS 

Oct. 

1909 

42 

121 

55 

494 

60,045  70 

April 

1910 

43 

112 

40 

691 

77,668  40 

Oct. 

1910 

44 

103 

48 

650 

67,262  00 

April 

1911 

45 

94 

80 

844 

80,011  20 

Oct. 

1911 

46 

86 

34 

770 

66,481  80 

April 

1912 

47 

78 

12 

804 

62,808  48 

Oct. 

1912 

48 

70 

13 

909 

63,748  17 

April 

1913 

49 

62 

34 

1,266 

78,922  44 

Oct. 

1913 

50 

54 

75 

1,201 

65,754  75 

April 

1914 

51 

47 

38 

1,429 

67,706  02 

Oct. 

1914 

52 

40 

19 

1,118 

44,9.32  42 

April 

1915 

53 

33 

21 

1,332 

44,235  72 

Oct. 

1915 

54 

26 

42 

1,380 

36,459  60 

April 

1916 

55 

19 

81 

2,021 

40,036  01 

July 

1916 

56 

16 

57 

1,066 

17,663  62 

Oct. 

1916 

57 

13 

37 

1,619 

21,646  03 

Jan. 

1917 

58 

10 

21 

1,651 

16,856  71 

April 

1917 

59 

7 

10 

1,332 

9,457  20 

July 

1917 

60 

4 

03 

1,092 

4,400  76 

Oct. 

1917 

61 

•     1 

00 

646 

646  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,094  00 


$1,340,697  45 


$1,117,666  00 

214,767  45 

8,264  00 

$1,340,697  45 


Dates  of  Examination  and  Audit,  December  26- January  15  inclusive. 
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WORCESTER   CO-OPERATIVE   BANK,  WORCESTER. 

390   MAIN   STREET. 

Incorporated  October  19,  1877.     Began  business  October  19,  1877. 

Henry  Bhannon,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  David  Armitage,  E.  J.  Bardwell,  A.  L.  Bemis,  Henry  Brannon,  G.  O.  Bridges, 
G.  W.  Brooks,  Earle  Brown,  H.  E.  Fayerweather,  E.  P.  Fitzger.\ld,  William  Forsberg, 
J.  J.  Higgins,  E.  p.  Ingraham,  Urgel  Jacques,  W.  H.  Towne,  E.  M.  Woodward. 

Security  Committee:  Henry  Brannon,  H.  E.  Fayerweather,  G.  O.  Bridges. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF    THE   OCTOBER   BUSINESS,    1917. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Temporary  expense  account 
Cash  .... 


.815,7.33  00 

1,251,300  00 

36,350  00 

1,300  00 

7,893  80 

746  72 

242  89 

5,876  43 


$1,319,442  84 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 


Sl,085,732  00 

197,995  92 

15,868  73 

8,981  34 

494  13 

1  25 

296  71 

22  GO 

530  31 

270  45 

9,250  00 

$1,319,442  84 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,542 

2,991 

51 

652 

176 

7,432 

24,968 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%. 


437 

308 

2,539 

594 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

603  real  estate  loans  (average,  .12,487.67  each;  average  rate,  5.46%);  5%,  $166,000;  5^%,  $48,700;  5J^%, 

$41,650;  53^%,  $30,200;  5M%,  $839,850;  5=^%,  $17,100;  o%%,  $15,350;  5J^%,  $4,500;  6%,  $45,650; 

6^%,  $12,000:  61^%,  $4,100;  6%%,  .$8,000;  6>^%,  $1,000;  6^%,  $3,700;  QH%,  $300;  6]4%,  $7,900; 

7%,  .$3,700;  7iA%,  $600;  7^%,  $1,000. 
139  shareloans  (average, $261.51  each;  average  rate,  5.50%):  5%,  $2,850;  5}/^%,  $550;  5}^%,  $50;  5^%, 

$30,550; 5%%,  $700;  5>^%,  $200;  6%, $100;  6^%,  $150;  63^%,  $300;  6^%,  $450;  6^%,  $200;  7%, 

$150;  7ys%,  $50;  7^%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$2,055.95 

$946.11 

$3,002.06 

1.56 

.72 

2.28 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

S290,718  00 

Date  of  Issue. 

Series. 

Value 
per  Sbo'-" 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans    eliminated    b> 

foreclosure 

3,350 

00 

April 

1906 

52 

$193  44 

143 

S27,661  92 

Real   estate    loans    eliminated    b> 

Oct. 

1906 

53 

182 

22 

108 

19,679  76 

maturity  of  shares     . 

5,700 

00 

April 

1907 

54 

171 

32 

194 

33.236  08 

Real  estate  loans  repaid 

222,050 

00 

Oct. 

1907 

55 

160 

72 

114 

18,322  08 

Share  loans  repaid 

30,300 

00 

April 

1908 

56 

150 

43 

650 

97,779  50 

Uncompleted  mortgage  loans 

31,950 

00 

Oct. 

1908 

57 

140 

47 

487 

68,408  89 

Bonds  and  notes 

1,028 

00 

April 

1909 

58 

130 

75 

619 

80,934  25 

Real  estate  by  foreclosure 

11, .340 

29 

Oct. 

1909 

59 

121 

35 

673 

81,668  55 

Interest       .... 

69,476 

03 

April 

1910 

60 

112 

20 

614 

68,890  80 

Fines            .... 

2,977 

S3 

Oct. 

1910 

61 

103 

31 

637 

65,808  47 

Transfer  fees 

10 

00 

April 

1911 

62 

94 

65 

812 

76,855  SO 

Withdrawal  profits 

1,553 

82 

Oct. 

1911 

63 

86 

22 

8.30 

71,562  60 

Forfeited  profits  . 

31 

52 

April 

1912 

64 

78  02 

1,030 

80,360  60 

Forfeited  share  account 

34 

00 

Oct. 

1912 

65 

70 

04 

833 

58,343  32 

Profits  capital 

1 

30 

April 

1913 

66 

62 

28 

1,124 

70,002  72 

Insurance  and  taxes 

7 

20 

Oct. 

1913 

67 

S4 

73 

908 

49,694  84 

Security  committee  ^     . 

385 

50 

April 

1914 

68 

47 

36 

1,173 

55,553  28 

Certificates  of  deposit  . 

145,000 

00 

Oct. 

1914 

69 

40 

19 

1,473 

59,199  87 

Cash  on  hand  October,  1916 

24,693 

45 

April 

1915 

70 

33 

21 

1,452 

48,220  92 

Oct. 
April 

1915 
1916 

71 

72 

26 

41 

2,049 

2,588 

54,114  09 
51,242  40 

$840,606  94 

19 

80 

— 

Oct. 
April 

1916 
1917 

73 

74 

13 

7 

36 
10 

2,683 
2,743 

35,844  SS 

19,475  30 

Disbursements. 

Oct. 

1917 

75 

1 

00 

1,031 

1,031  00 

Dues  capital  withdrawn 

$108,173  00 

Dues  capital  forfeited  . 

810 

00 

Suspense  dues 

2  00 

Dues  capital  retired 

75,158 
25,013 

00 
00 

Dues 

paid  in 

advance  . 

1,218  00 

Dues  capital  matured  . 

Profits  capital  withdrawn 

16,378 

92 

$1,295,111   92 

Profits  capital  forfeited 
Profits  capital  retired   . 

119 

61 

■ — 

23,180 

02 

Profits  capital  matured 

9,631 

52 

Dues  capital 

.      •      .  $l,US5,73:^  uu 

Real  estate  loans 

376,850 

00 

Profits  capital 

197,99o  92 

Share  loans 

40,000 

00 
00 

Unpaid  dues 

11,384  00 

Uncompleted  mortgage  loans 

28,000 

Bonds  and  notes 

16,761 

00 

$1,295,111   92 

Real  estate  by  foreclosure 
Interest 

4,809 

43 

— 

1,184 

71 

Temporary  expense 

3,002 

06 

Surplus 

1 

30 

Forfeited  share  account 

386 

20 

Security  committee 

271 

74 

Certificates  of  deposit  . 

105,000 

00 

Cash  on  hand  October,  1917 

5,876 

43 

$840,606  94 

D.^TES  OF  Examination  and  Audit,  September  27-October  10  inclusive. 
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WORKINGMEN'S   CO-OPERATIVE   BANK,   BOSTON. 

101   TREMONT    STREET. 

Incorporated  June  9,  1880.     Began  business  June  11,  1880. 

James  D.  McLellan,  President.  Frank  E.  Burbank,  Treasurer. 

Board  of  Directors:  A.  T.  Baker,  C.  L.  Billman,  D.  M.  Blair,  F.  E.  Burbank,  J.  E.  Gaskin,  Robert 
Grant,  H.  D.  Heathfield,  J.  D.  McLellan,  S.  N.  Miller,  J.  B.  Neagle,  C.  M.  Nichols, 
R.  J.  RoDDAY,  H.  A.  Root,  W.  J.  Tyler,  E.  W.  Vinal,  Frank  Vogel,  J.  W.  Webb,  L.  O.  White. 

Security  Committee:  J.  E.  Gaskin,  S.  N.  Miller,  C.  M.  Nichols,  R.  J.  Rodday,  H.  A.  Root. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1917. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Permanent  expense  account 
Temporary  expense  account 
Personal  accounts 
Insurance  and  premiums 
Cash  .... 


$162,224  42 

5,697,300  00 

139,250  00 

2,150  00 

31,435  83 

768  23 

3,183  37 

244  20 

54  93 

174,833  93 


>,211,444  91 


Liabilities. 

Dues  capital         ....  $4,891,151  00 

Profits  capital      ....  745,871  08 
1,804  matured  shares  represented 

by  certificates  ....  360,800  00 

Guaranty  fund     .          .          .           .  99,126  87 

Surplus 22,759  84 

Interest 50,955  99 

Fines 1,835  93 

Transfer  fees         ....  10  00 

Forfeited  share  account          .          .  2,999  31 

Matured  share  account           .          .  796  38 

Personal  accounts          .          .          .  338  51 

Security  committee       .          .          .  645  00 

Due  on  uncompleted  loans    .          .  20,345  00 

Subscriptions  for  Liberty  bonds  13,810  00 

$6,211,444  91 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


32,000 

22,056 

645 

1,385 

34,651 

119,513 


Matured  shares  represented  by  certificates     1,804 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


2,201 

1,763 

11,772 

2,633 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1}4%'<  third  term, 
lii%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  13^%;  third  term, 
11^%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

^,170  real  estate  loans  (average,  $2,625.40  each;  average  rate,  5.20%):  5%,  $3,230,100;  5Ji%,  $256,750; 
5^%,  $2,164,750;  5^%,  $13,000;  6%,  $21,650;  6M%,  $9,450;  61-^%,  $1,600. 
878  share  loans  (average,  $158.59  each;  average  rate,  5.15%):  5%,  $92,500;  5M%,  $7,750;  5J^%, 
$38,300;  5M%,  $350;  6%,  $50;  6M%,  $300. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses.         Total. 
$10,742.43        $8,024.88        $18,767.31 
1.73  1.29  3.02 
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Receipts  and  Disbursements. 


Receipts. 

Dues  capital 

Real  estate  loans  eliminated  by 
foreclosure         .  .  .  . 

Real  estate  loans  eliminated  by- 
maturity  of  shares     . 

Real  estate  loans  repaid 

Share  loans  repaid 

Uncompleted  mortgage  loans 

Mortgages  .  .       • . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Fines 

Transfer  fees 

Profits  capital 

Surplus 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Personal  accounts 

Security  committee 

Insurance  adjustments 

Insurance  premiums 

Cash  on  hand  October,  1916 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividends,  matured  share  certifi 

cates 
Personal  accounts 
Surplus 

Security  committee 
Insurance  adjustments 
Insurance  premiums 
Cash  on  hand  October,  1917 


$1,411,378  00 

72,000  00 

52,8.50  00 

877,150  00 

113,200  00 

183,948  52 

1.50  00 

16,973  31 

75,773  44 

303,377  31 

9,558  59 

43  75 

30  78 

2,261  64 

18  18 

8,804  80 

222,079  43 

113,400  00 

9,820  24 

4,192  50 

137  50 

616  88 

207,802  26 

$3,685,567  13 


S599,809  00 

15,357  00 

203,968  00 

73,000  76 

3,251  58 

73,277  56 

1,799,070  00 

145,800  00 

163,603  52 

2,300  00 

31,012  49 

81,534  85 

1,370  90 

24  17 

18,785  49 

768  23 

9,782  82 

231,166  08 

24,800  00 

13,574  25 

9,741  65 

3,217  77 

4,412  50 

■  447  77 

656  81 

174,833  93 


$3,685,567  13 


Recoi 

icilial 

Aon  0 

f  Shs 

ire 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1905 

78 

$197 

89 

333 

$65,897  37 

Dec. 

1905 

79 

192 

60 

308 

59,320  80 

Mar. 

1906 

80 

187 

36 

472 

88,433  92 

June 

1906 

81 

182 

17 

331 

60,298  27 

Sept. 

1906 

82 

177 

06 

478 

84,634  68 

Dec. 

1906 

83 

172 

00 

476 

81,872  00 

Mar. 

1907 

84 

166 

99 

718 

119,898  82 

June 

1907 

85 

162 

03 

536 

86,848  08 

Sept. 

1907 

86 

157 

13 

383 

60,180  79 

Dec. 

1907 

87 

152 

29 

553 

84,216  37 

Mar. 

1908 

88 

147 

53 

681 

100,467  93 

June 

1908 

89 

142 

77 

656 

93,657  12 

Sept. 

1908 

90 

138  08 

723 

99,831  84 

Dec. 

1908 

91 

133 

44 

964 

128,636  16 

Mar. 

1909 

92 

128 

86 

884 

113,912  24 

June 

1909 

93 

124 

36 

611 

75,983  96 

Sept. 

1909 

94 

119 

88 

923 

110,649  24 

Dec. 

1909 

95 

115 

47 

992 

114,546  24 

Mar. 

1910 

96 

111 

10 

1,556 

172,871  60 

June 

1910 

97 

106 

79 

933 

99,635  07 

Sept. 

1910 

98 

102 

55 

1,084 

111,164  20 

Dec. 

1910 

99 

98 

34 

1,609 

158,229  06 

Mar. 

1911 

100 

94 

17 

1,889 

177,887  13 

June 

1911 

101 

90 

05 

1,424 

128,231  20 

Sept. 

1911 

102 

85 

99 

1,733 

149,020  67 

Dec. 

1911 

103 

81 

99 

1,753 

143,728  47 

Mar. 

1912 

104 

78  02 

2,283 

178,119  66 

June 

1912 

105 

74 

10 

1,772 

131,305  20 

Sept. 

1912 

106 

70 

23 

1,942 

136,386  66 

Dec. 

1912 

107 

66 

40 

2,193 

145,615  20 

Mar. 

1913 

108 

62 

62 

2,815 

176,275  30 

June 

1913 

109 

58 

88 

2,152 

126,709  76 

Sept. 

1913 

110 

55 

19 

2,559 

141,231  21 

Dec. 

1913 

111 

51 

55 

3,728 

192,178  40 

Mar. 

1914 

112 

47 

95 

4,024 

192,950  80 

June 

1914 

113 

44 

40 

3,487 

154,822  80 

Sept. 

1914 

114 

40 

89 

3,486 

142,542  54 

Dec. 

1914 

115 

37 

42 

4,009 

150,016  78 

Mar. 

1915 

116 

34 

00 

5,143 

174,862  00 

June 

1915 

117 

30 

62 

3,770 

115,437  40 

Sept. 

1915 

118 

27 

28 

4,052 

110,538  56 

Dec. 

1915 

119 

23 

98 

5,697 

136,614  06 

Mar. 

1916 

120 

20 

72 

5,949 

123,263  28 

June 

1916 

121 

17 

50 

4,7.56 

83,230  00 

Sept. 

1916 

122 

14 

32 

6,477 

92,750  64 

Dec. 

1916 

123 

11 

18 

7,909 

88,422  62 

Mar. 

1917 

124 

8 

08 

7,799 

63,015  92 

June 

1917 

125 

5 

02 

5,618 

28,202  36 

Sept. 

1917 

126 

2 

00 

4,890 

9,780  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


8,635  00 


$5,672,959  38 

.  $4,891,151  bo 

745,871  08 

35,937  00 

30 

$5,672,969  38 


Dates  of  Examination  and  Audit,  January  2-20  inclusive. 
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WRENTHAM   CO-OPERATIVE   BANK,   WRENTHAM. 

SOUTH   STREET. 

Incorporated  February  26,  1901.     Began  business  March  13,  1901. 

H.  A.  CowELL,  President.  J.  E.  Carpenter,  Treasurer. 

Board  of  Directors:  F.  L.  Blatchford,  J.  E.  Carpenter,  H.  A.  Cowell,  E.  A.  Dart,  D.  S.  Farring- 
TON,  F.  E.  GiLMORE,  G.  W.  GiLMORE,  O.  J.  GooDSPEED,  H.  V.  Hall,  A.  H.  Thomas,  C.  C.  Win- 
ter, G.  P.  Willaed. 

Security  Committee:  G.  P.  Willard,  D.  S.  Farrington,  E.  A.  Dart. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  m.onth. 


STATEMENT   OF   CONDITION  AT   THE    CLOSE   OF  THE    OCTOBER  BUSINESS,   1917. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Insurance    . 
Cash 


$4,000  00 
69,832  00 

2,115  00 
20  88 

1,671  11 


$77,638  99 


Liabilities. 

Dues  capital         ....        $52,823  00 

Profits  capital 

13,057  97 

Guaranty  fund     . 

1,126  43 

Surplus 

2,109  28 

Interest 

465  07 

Fines 

7  96 

Withdrawal  profits 

47  61 

Matured  share  account 

8,000  00 

Suspense  account 

1  67 

$77,638  99 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


237 

50 

18 

7 

408 

1,007 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  3%. 


21 

11 

148 

64 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


65  real  estate  loans  (average,  $1,073.89  each;  average  rate,  6%):  6%,  $69,832. 
7  share  loans  (average,  $302.14  each;  average  rate,  6%):  6%,  $2,115. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$100.00 

$17.02 

$117.02 

1.30 

.02 

1.32 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1916 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Matured  share  account 
Insurance    . 
Cash  on  hand  October,  1917 


$11,393  00 

1,200  00 
5,350  00 

65  00 
4,070  31 

59  01 

176  43 

4,020  53 

$26,334  28 


$3,012  00 

799  00 

980  00 

705  81 

181  90 

407  21 

11,300  00 

1,045  00 

4,000  00 

494  35 

117  02 

1,600  00 

20  88 

1,671   11 

$26,334  28 


Reco 

nciliat 

ion  o 

f  Share  i 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1906 

11 

$198  77 

25 

$4,969  25 

Sept. 

1906 

12 

187  62 

23 

4,315  26 

Mar. 

1907 

13 

176  73 

25 

4,418  25 

Sept. 

1907 

14 

166  10 

17 

2,823  70 

Mar. 

1908 

15 

155  70 

18 

2,802  60 

Sept. 

1908 

16 

145  59 

?0 

2,911  80 

Mar. 

1909 

17 

135  70 

36 

4,885  20 

Sept. 

1909 

18 

126  08 

52 

6,556  16 

Mar. 

1910 

19 

116  70 

22 

2,567  40 

Sept. 

1910 

20 

107  49 

31 

3,332  19 

Mar. 

1911 

21 

98  56 

28 

2,759  68 

Sept. 

1911 

22 

89  83 

16 

1,437  28 

Mar. 

1912 

23 

81  33 

56 

4,5.54  48 

Sept. 

1912 

24 

73  02 

25 

1,825  50 

Mar. 

1913 

25 

64  91 

50 

3,245  50 

Sept. 

1913 

26 

56  98 

27 

1,538  46 

Mar. 

1914 

27 

49  26 

39 

1,921  14 

Sept. 

1914 

28 

41  80 

46 

1,922  80 

Mar. 

1915 

29 

34  59 

62 

2,144  58 

Sept. 

1915 

30 

27  63 

44 

1,215  72 

Mar. 

1916 

31 

20  90 

68 

1,421  20 

Sept. 

1916 

32 

14  39 

62 

892  18 

Mar. 

1917 

33 

8  12 

197 

1,599  64 

Sept. 

1917 

34 

2  00 

18 

36  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


189  00 


$66,284  97 


$52,823  00 

13,057  97 

404  00 

$66,284  97 


Dates  of  Examination  and  Audit,  December  26,  27. 


STATEMENTS 


Certain  Savings  and  Loan  Associations 

Subject  to  the  supervision  of  the  Bank  Commissioner  under 

THE    provisions    OF   CHAPTER    121,    ACTS   OF    1912,    AND 

Chapter  26,  General  Acts  of  1916. 


ATTLEBOROUGH  SAVINGS  AND   LOAN  ASSOCIATION, 
ATTLEBORO. 

29   PARK   STREET. 

Established  January,  1876.     Began  business  January,  1876. 
Frank  W.  Weaver,  President.  Caleb  Slade,  Treasurer. 

Caleb  Slade,  Secretary. 
Board  of  Directors:  F.  I.  Babcock,  M.  L.  Carter,  H.  E.  Clap,  G.  O.  Dunham,  Joseph  Finberg,  C.  S. 
HoLDEN,  A.  S.  Ingraham,  H.  p.  Kent,  W.  L.  King,  W.  J.  Luther,  O.  P.  Richardson,  E.  A. 
Sweeney,  F.  W.  Weaver,  Oscar  Wolfenden. 
Loan  or  Building  Committee:  F.  W.  Weaver,  G.'O.  Dunham,  H.  P.  Kent,  W.  L.  King. 
Auditors:  E.  A.  Sweeney,  A.  S.  Ingraham,  O.  P.  Rich.ardson,  H.  E.  Clap. 

Regular  monthly  meeting  fixed  by  by-laws,  the  third  Monday  of  every  month. 


STATEMENT    OF   CONDITION,    OCTOBER   31,   1917. 


Assets. 

Loans  secured  by  mortgages  upon 
real'estate 

Loans  secured  by  pledge  of  shares 

Loans  secured  by  other  collateral 

Real  estate  owned  by  the  associa- 
tion .... 

Real  estate  sold,  deeds  not  passed 

Real  estate  by  foreclosure 

Unpaid  dues 

Temporary  expense 

Suspense  account 

Real  estate  expense 

Insurance    .... 

Taxes  .... 

Liberty  Loan  bonds 

U.  S.  Certificates  of  Indebtedness 

Certificate  of  deposit    . 

Deposited  in  bank 

Cash  in  hands  of  treasurer    . 


$1,574,965  39 

62,484  00 

1,250  GO 

92,857  53 

10,602  28 

1,715  13 

2,958  00 

5,683  25 

423  13 

2,667  30 

570  36 

3,436  27 

10,300  00 

20,000  00 

15,000  00 

6,841   13 

3,910  34 


$1,815,664  11 
Receipts  and  Disbursements, 


Liabilities. 

1,735  matured  shares  at  $500  each 

"es  28,  at  $501.64  each 
,es  29,  at  $455.54  each 
.es30,  at  $411.50  each 
es31,at$369.50each 
es  32,  at  $329.43  each 
es  33,  at  .$291. 27  each 
es  34,  at  $254.92  each 
es  35,  at  $220.30  each 
es  36,  at  $187.33  each 
es  37,  at  $155.93  each 
es  38,  at  $126.03  each 
es39,at  $97.55  each 
es  40,  at  $70.43  each 
,es41,  at 
es  42,  at 


$44.60  each 
$20.00  each 


Receipts. 
From  dues 
From  interest 
From  fines 
From  rents 

From  real  estate  loans 
From  construction  loans 
From  share  loans 
From  real  estate  by  agreement 
From  suspense 
From  bills  payable 
From  real  estate  owned 
From  real  estate  by  foreclosure 
From  real  estate  expense 
From  insurance    . 
From  safe  deposit  boxes 
From  U.  S.  Certificates  of  Indebt- 
edness     .... 
From  gain  and  loss 
Cash  on  hand  October  31,  1916 


$108,802  00 

88,627 

75 

43 

70 

10,173 

84 

159,124 

88 

30,192 

00 

35,015 

00 

2,628 

53 

1,859 

66 

50,000 

00 

10 

00 

4,050 

00 

12 

29 

6 

3S 

92 

50 

10,000 

00 

15 

10 

14,343 

74 

$514,997  37 

117  shares,  ser: 

174  shares,  ser 

172  shares,  ser 

126  shares,  seri 

194  shares,  ser 

183  shares,  ser: 

185  shares,  ser 

273  shares,  ser 

306  shares,  ser 

273  shares,  ser: 

331  shares,  ser: 

397  shares,  ser: 

358  shares,  ser: 

658  shares,  ser: 

728  shares,  seri 
Dues  paid  in  advance 
Due  on  mortgage  loans 
Interest 
Rents 

Guaranty  fund 
Fines 

Surplus  fund 
Cancelled  shares 
Rent  from  safe  deposit  boxes 
Gain  and  loss 


Year  ending  October  31,  1917. 

Disbursements. 
For  dues  capital  . 
For  profits  capital 
For  dividends  on  matured  shares 
For  interest 
For  notes  payable 
For  real  estate  loans 
For  construction  loans 
For  share  loans    . 
For  real  estate  expense 
For  suspense 
For  temporary  expense 
For  real  estate  owned  . 
For  real  estate  by  foreclosure 
For  insurance 
For  Liberty  bonds 
For  U.    S.    Certificates   of   indebt 

edness      .... 
For  certificate  of  deposit 
Cash  on  hand  October  31,  1917 


$867,500  00 

58,691  88 

79,263  96 

70,778  00 

46,557  00 

63,909  42 

53,302  41 

47,160  20 

60,141  90 

57,322  98 

42,568  89 

41,715  93 

38,727  35 

25,213  94 

29,346  80 

14,560  00 

1,994  00 

12,125  00 

74,218  03 

8,274  33 

110,135  99 

28  30 

12,015  04 

12  66 

85  00 

15  10 


$1,815,664  11 


$29,064  00 

8,426  34 

39,500  00 

603  07 

90,000  00 

159,003  80 

52,892  00 

45,766  00 

5,503  22 

1,731  06 

8,691  97 

3,206  20 

4,050  00 

508  24 

10,300  00 

30,000  00 
15,000  00 
10,751  47 

$514,997  37 


Miscellaneous. 

Number  of  share  holders  of  unmatured  shares  ....  1,018. 

Largest  number  of  unmatured  shares  held  by  any  one  member  .  97. 

Number  of  holders  of  matured  shares      ......  380. 

Largest  number  of  matured  shares  held  by  any  one  person  .  .  87. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  1 ,228. 

Largest  loan  to  any  one  person        .......  $83,000. 

Number  of  borrowers    .........  676. 

Rates  of  interest  charged  to  borrowers     ......  Lowest    5%, 

annum. 

Rate  of  dividend  declared  on  matured  shares  .  .  .  .  .  5%. 

Rate  of  dividend  declared  on  unmatured  shares         .         '  .  .  .  5%. 

Amount  paid  for  salaries  during  the  year  .  .  .  .  .  $5,938.65. 

Number  of  shares  issued  during  the  year  .....  830. 

Number  of  shares  withdrawn  during  the  year  ....  482. 

Number  of  shares  matured  during  the  year      .....  155. 

New  shares  are  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .  .  .  .  .  $2. 

Dates  of  Examination  and  Audit,  December  7-18  inclusive. 


highest   6%   per 
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NORTON   SAVINGS  AND  LOAN  ASSOCIATION,   CHARTLEY. 

Established  January  1,  1S90.     Began  business  January  1,  1890. 


Andrew  H.  Sweet,  President. 


Charles  C.  Valentine,  Secretary. 


Charles  C.  Valentine,  Treasurer. 


Board  of  Directors:  R.  F.  Briggs,  J.  A.  Freeman,  J.  A.  Leonard,  C.  H.  Makepeace,  G.  F.  Sawyer, 
A.  H.  Sweet,  A.  M.  Sweet,  C.  C.  Valentine,  A.  G.  Walker,  B.  O.  Walker,  W.  C.  S.  Wood. 

Loan  or  Building  Committee:  C.  H.  Makepeace,  C.  C.  Valentine,  G.  F.  Sawyer. 

Auditors:  J.  A.  Leonard,  C.  H.  Makepeace,  J.  A.  Freeman. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  every  month. 


STATEMENT   OF   CONDITION,    OCTOBER   31,    1917. 


Assets. 

Liabilities. 

Loans  secured  by  mortgages  upon 

200  matured  shares  at  S300  each    . 

$60,000  00 

real  estate 

$95,981  83 

14  shares,  series  19,  at  $292.95  each 

4,101  30 

Loans  secured  by  pledge  of  shares 

16,735  66 

30  shares,  series  20,  at  $256.54  each 

7,696  20 

Real  estate  owned  by  the  associa 

36  shares,  series  21,  at  $221.86  each 

7,986  96 

tion          .... 

30,729  94 

91  shares,  series  22,  at  $188.83  each 

17,183  53 

Real  estate  sold  by  agreement 

2,235  90 

49  shares,  series  23,  at  $157.37  each 

7,711   13 

General  expense  . 

673  45 

70  shares,  series  24,  at  $127.40  each 

8,918  00 

Unpaid  dues 

94  00 

105  shares,  series  25,  at    $97.71  each 

10,259  55 

Real  estate  expense 

1,531  27 

47  shares,  series  26,  at    $70.53  each 

3,314  91 

Unpaid  rents 

249  67 

90  shares,  series  27,  at    $44.65  each 

4,018  50 

Furniture  and  fixtures 

140  00 

140  shares,  series  28,  at    $20.00  each 

2,800  00 

Liberty  bond  account  . 

60  00 

Dues  paid  in  advance  . 

222  00 

Deposited  in  banks  or  trust  com 

Interest  account 

3,491  65 

panies      .... 

147  37 

Bills  payable         .... 

2,298  67 

Cash  in  hands  of  treasurer    . 

68  61 

Guaranty  fund     .... 

2,200  00 

Undivided  profits 

3,931  59 

Rent  account        .... 

2,507  17 

Fines           ..... 

6  56 

$148,647  72 

$148,647  72 

Receipts  and  Disbursements,  Year  ending  October  31,  1917. 


Receipts. 
From  dues 
From  interest 
From  fines 
From  rents 

From  loans  on  shares    - 
From  loans  on  mortgages 
From  money  borrowed 
From  dues  paid  on  real  estate  sold 

by  agreement   . 
From  Liberty  bond  account 
Cash  balance  October  31,  1916 


$16,174  00 

791  53 

13  60 

2,979  25 

8,298  19 

21,787  70 

9,298  67 

175  00 
1,402  03 
4,714  47 


$65,634  44 


Disbursements. 
For  shares  withdrawn  . 
For  dividends  on  matured  shares 
For  amount  loaned  on  shares 
For  general  expenses     . 
For  real  estate  loans 
For  real  estate  expenses 
For  money  borrowed    . 
For  retired  matured  shares 
For  salaries 
For  interest 
For  taxes     . 
For  real  estate  account 
For  Liberty  bond  account 
Cash  balance  October  31,  1917 


$4,225  38 

2,760  00 

12,768  OS 

347  07 

30,666  39 

1,126  71 

7,969  60 

2,700  00 

450  00 

125  71 

523  20 

296  32 

1,460  00 

215  98 

$65,634  44 


Miscellaneous. 

Number  of  shareholders  of  unmatured  shares  . 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares      .... 

Largest  number  of  matured  shares  held  by  any  one  person 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest  loan  to  any  one  person 

Number  of  borrowers    ..... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares  . 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  the  year 

Number  of  shares  issued  during  the  year 

Number  of  shares  withdrawn  during  the  year 

Number  of  shares  matured  during  the  year 

New  shares  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .  .  .  . 

Dates  of  Examination  and  Audit,  December  6-11  inclusive. 


188. 

28. 

68. 

15. 

213. 

$6,355.14. 

90. 

6%. 

5%. 

5%. 

$500. 

152. 

47. 

25. 

$2. 
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PLAINVILLE   SAVINGS  AND  LOAN  ASSOCIATION,   PLAINVILLE. 

Established  December,  1879.     Began  businesa  February,  1880. 


H.  Alton  Hall,  President. 


Walteb  E.  Barden,  Secretary. 


Walter  E.  Barden,  Treasurer. 


Board  of  Directors:  W.  E.  Barden,  J.  F.  Breen,  A.  E.  Burton,  G.  F.  Cheever,  J.  J.  Eiden  B  S 
Gardner,  J.  T.  Goff,  N.  C.  Grant,  H.  A.  Hall,  Rufus  King,  J.  W.  M.vrtin,  Jr.,  C.  E.  Riley' 
H.  E.  Thompson,  H.  B.  Thompson  Cone  vacancy).  ' 

Loan  or  Building  Committee:  The  whole  board  of  directors. 

Auditors:  H.  A.  Hall,  G.  F.  Cheever,  J.  J.  Eiden,  C.  E.  Riley,  H.  B.  Thompson. 

Regular  meeting  for  receipt  of  moneys,  before  the  tenth  of  each  month. 


STATEMENT    OF   CONDITION,   OCTOBER   10,    1917. 

Liabilities. 

683  matured  shares  at    S151.87each  $103,727  21 

194  shares,  series  34,  at  $128.56  each  24,940  64 

152  shares,  series  35,  at    $99.07  each  15,058  64 

80  shares,  series  36,  at    $70.87  each  5,669  60 

326  shares,  series  37,  at    $43.98  each  14,337  48 

284  shares,  series  38,  at    $18.38  each  5,219  92 

Dues  paid  in  advance  .          .          .  208  00 

Interest  paid  in  advance  .      .          .  906  52 

Guaranty  fund     ....  11,00000 

Undivided  profits          .          .          .  2,298  69 


Assets. 

Loans  secured  by  mortgages  upon 

real  estate         .... 

$157,498  77 

Loans  secured  bv  pledge  of  shares . 

2,287  00 

Loans  secured  by  other  collateral  . 

593  00 

Real  estate  owned  by  the  associa- 

tion         ..... 

12,.300  00 

Real  estate  by  foreclosure 

2,511  24 

Unpaid  dues         .... 

122  00 

Unpaid  interest    .... 

197  02 

Unpaid  rents        .... 

50  00 

Furniture  and -fixtures 

442  50 

Deposited  in  banks  or  trust  com- 

panies     ..... 

6,8.30  53 

Cash  in  hands  of  treasurer     . 

534  64 

$183,. 366  70 

$183,366  70 


Receipts 
From  dues 
From  interest 
From  fines 
From  rents 

From  withdrawal  reserve 
From  loans 

From  real  estate  sold    . 
From  advance  dues  account 
From  internal  revenue  stamps 
From  profit  on  real  estate  sold 
Miscellaneous  receipts 
Cash  on  hand  October  10,  1916 


Receipts  and  Disbursements,  Year  ending  October  10,  1917. 

Disbursements. 
$26,590  89        For  shares  withdrawn  . 

9,643  47        For  dividend  on  matured  shares 

23  20        For  amount  loaned 
1,421  50        For  general  expenses     . 
77  90        For  real  estate  purchased 
25,417  96        For  real  estate  expenses 
1,. 308  00        For  notes  payable 
1,012  00        For  interest  on  notes  payable 
40        For  rebate  on  advance  dues 
16  00        For  advance  dues  account 
92  61        For  loans  in  process 
3,477  18       For  federal  income  tax 
For  permanent  expense 
For  miscellaneous  disbursements 
Cash  on  hand  October  10,  1917 

$69,081  11 


$18,023  45 

4,957  46 

26,847  38 

1,260  79 

3,819  24 

577  18 

4,000  00 

17  75 

6  17 

996  00 

265  00 

610  41 

242  50 

92  61 

7,365  17 

$69,081  11 


Miscellaneous. 

Number  of  shareholders  of  unmatured  shares 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares      .... 

Largest  number  of  matured  shares  held  by  any  one  person 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest  loan  to  any  one  person 

Number  of  borrowers    ..... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares  . 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  the  year 

Number  of  shares  issued  during  the  year 

Number  of  shares  withdrawn  during  the  year 

Number  of  shares  matured  during  the  year 

New  series  issued  in  February  of  each  year. 

Required  monthly  dues  upon  each  share 


399. 

21. 

184. 

25. 

520. 

$4,000. 

159. 

6%. 

5%. 

5%. 

$850. 

315. 

214. 

133. 


Dates  of  Examination  and  Audit,  November  28-December  5  inclusive. 


STATEMENTS 


CREDIT     UNIONS 


ANTICA  ECLANO   CREDIT  UNION,   BOSTON. 

355  HANOVER  STREET. 

Incorporated  June  4,  1915.     Began  business  September  18,  1915. 

Enrico  De  Simone,  President.  (Office  Vacant),  Treasurer . 

Joseph  Mazzaeella,  Clerk  of  Corporation. 

Board  of  Directors:  Enrico  De  Simone,  Nicola  Dindio,  S.  R.  Romano,  Joseph  Mazzarella. 

Credit  Committee:  Tomasso  De  Simone,  Antonio  De  Luca  (one  vacancy). 

Supervisory  Committee:  Alfonso  Santamasia,  Cibiaco  Olimpio  (one  vacancy) . 


BALANCE  SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


$160  00 
50  05 
87  12 

Liabilities. 
Shares          ..... 
Guarantee  fund   .... 
Earnings     ..... 
Suspense  account 
Fines           .          .          . 

$235  00 

39  00 

20  67 

2  00 

50 

$297   17 

$297  17 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum,  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares         .      _     . 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Ijy-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


20. 

$100. 

,S50. 

12%  per  annum. 

$1. 

5  cents  per  dollar  per  month. 

50  cents. 

None  yet  determined. 
None. 


Minimum,  $1  per  month. 
47. 
27. 
4. 

Second  Wednesday  in  Novem- 
ber. 


Date  of  Examination,  not  examined.     No  business  done  during  the  year. 
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ASCO   CREDIT  UNION,  BOSTON. 

440   WASHINGTON   STREET. 

Incorporated  January  7,  1915.     Began  business  May  1,  1915. 


James  A.  McCormick,  President. 


(Office  Vacant),  Clerk  of  Corporation. 


Walter  E.  Simmons,  Treasurer. 


Board  of  Directors:  James  A.  McCormick,  George  T.  Hutchinson,  Walter  E.  Simmons,  Louis 

HOFFSTADT. 

Credit  Committee:  Ernest  A.  Alger,  Alexander  E.  Goldsmith,  Josephine  H.  Turner. 
Supervisory  Committee:  Robert  H.  Graham,  Edward  Goodey,  Henry  W.  Erickson. 


BALANCE   SHEET,   OCTOBER  31,   1917. 


Assets. 


Loans 

Expense  account 
Cash 
Interest  paid 


S513  50 

50  35 

115  00 

96 


$679  81 


Liabilities. 

Shares         .... 

$569  45 

Deposits      .... 

17  50 

Guarantee  fund   . 

37  64 

Earnings     .... 

52  96 

Undivided  earnings 

2  26 

$679  81 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Investment . 

Cash  on  hand  Oct.  30,  1916 


$360  60 

228  96 

858  50 

15  50 

52  96 

5  00 

157  24 


$1,678  76 


Disbursements. 

Shares          .... 

$188  75 

Deposits 

242  46 

Loans 

1,105  00 

Expenses     . 

7  28 

Investment 

5  00 

Dividends  paid    . 

14  31 

Interest  paid 

96 

Cash  on  hand  Oct.  31,  1917 

115  00 

$1,678  76 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  ■  .  ■  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  3l,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 

Date  of  Examination,  April  30. 


10. 

$1,000. 

$250. 

12%. 
50  cents. 

2  cents  per  month  on  each  dol- 
lar overdue. 
25  cents. 

4%. 
4M%. 


Minimum  of  10  cents  weekly. 

105. 

50. 

18. 

Third  Tuessday  in  November. 
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AUGUSTOV  CREDIT  UNION,   BOSTON. 

13  OTISFIELD   STREET   (ROXBURY  DISTRICT). 

Incorporated  February  24,  1915.     Began  business  May  25,  1915. 

Jacob  A.  Allen,  President.  Joshua  B.  Saklad,  Treasurer. 

Baknet  Robinson,  Clerk  of  Corporation. 

Board  of  Directors:  J.  A.  Allen,  Israel  King,  J.  B.  Saklad,  Barnet  Robinson,  David  Goldman. 

Credit  Committee:  Israel  Kaplan,  Louis  Weis,  J.  I.  Freedman. 

Supervisory  Committee:  Philip  Michelson,  David  Kobtelskt,  Adolph  Oissin. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 

Liberty  bond 


1,138  24 
35  45 
24  94 
50  00 


$1,248  63 


Liabilities. 

Shares 
Deposits      . 
Guarantee  fund 
Interest 
Fines 

$1,162  23 

18  00 

12  00 

50  39 

6  01 

$1,248  63 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expense  account 
Cash  on  hand  Oct.  30,  1916 


$487  64 

18  00 

2,874  46 

9  00 

146  43 

6  01 

5  00 

44  86 


$3,591  40 


Disbursements. 

Shares         .... 

$158  91 

Loans           .... 

3,180  00 

Expenses     .... 

104  97 

Dividends   .... 

72  58 

Liberty  bond 

50  00 

Cash  on  hand  Oct.  31,  1917  . 

24  94 

$3,591  40 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  ut)on  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


15. 

Unlimited. 

$100. 

10%. 

$1. 

2  cents  per  dollar  per  week. 

None. 


4%. 


Minimum,  50  cents  per  week 

per  share. 
232. 
30. 
22. 
Second  Tuesday  in  November. 


Dates  or  Examination,  November  6,  7. 
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BEVERLY  CREDIT  UNION,  BEVERLY. 

170  CABOT  STREET. 

Incorporated  February  20,  1917.     Began  business  March  S,  1917. 

Charles  A.  King,  President.  Walter  S.  Flint,  Treasurer. 

Fred  L.  Trask,  Clerk  of  Corporation. 

Board  of  Directors:  E.  M.  Cahill,  H.  S.  Curtis,  R.  P.  Hatch,  P.  S.  Eaton,  H.  J.  Ferrieo,  W.  S. 
Flint,  W.  B.  Herrick,  J.  A.  Torrey,  J.  Austin  Glidden,  G.  F.  Goldthwaite,  U.  G.Haskell, 
C.  A.  King,  John  Tebzakis,  R.  E.  Thierfeldio,  F.  L.  Trask,  W.  W.  Laws,  Moses Knowlton, 
M.  E.  Norton,  Louis  Ranieri. 

Credit  Committee:  E.  L.  Perl,  F.  W.  Bartlett,  D.  J.  Goodwin. 

Supervisory  Committee:  L.  S.  Smith,  G.  A.  Gove,  E.  J.  McGill. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Cash  .     I 

Liberty  bonds 


$4,6.55  40 
660  24 
510  00 

$5,835  64 


Liabilities. 

Shares  .  .  .    -     . 

Guarantee  fund   . 
Undivided  earnings 


5,599  50 
48  10 

178  04 


$5,825  64 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Shares 
Repaid  loans 
Entrance  fees 

Interest 


Receipts. 


$5,777  60 

2,182  35 

48  10 

376  77 


$8,384  72 


Disbursements. 
Shares  .... 

Loans  .... 

Expenses     .... 
Liberty  bonds 
Cash  on  hand  Oct.  31,  1917 


$178  00 

6,837  75 

198  73 

510  00 

660  24 


$8,384  72 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  bj'  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares         .     _     . 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  di^adends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


500. 

Not  yet  determined. 
$5,000. 

O/c 

25  cents. 

2  cents  per  month  per  dollar. 

6  cents, 

No  deposits  received. 
None. 


Minimum  $1  per  month. 

560. 

182. 

81. 

First  Tuesday  in  November. 


D.\TB  OF  Examination,  July  20. 
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BEVERLY  INVESTMENT  CREDIT  UNION,  BEVERLY. 

31   BOW   STREET. 

Incorporated  December  2,  1913.     Began  business  December  2,  1913. 

Jacob  Rubenstein,  President.  Hyman  S.  Starr,  Treasurer. 

Melvin  M.  Rosenbloom,  Clerk  of  Corporation. 

Board  of  Directors:  Samuel  Kanter,  Abraham  Yaffe,  Walter  Rosenthal,  Saul  Silver,  Israel 
Chansky,  Louis  Goldberg,  Jacob  Rubenstein,  M.  M.  Rosenbloom,  H.  S.  Starr. 

Credit  Committee:  Louis  Barker,  Jacob  Nugure,  Harrt  Katz. 

Supervisory  Committee:  H.  F.  Katz,  Joseph  Phanikoff,  H.  T.  Morton. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans           .... 
Expense  account 
Cash            .... 
Investment 
Interest  paid 
Furniture  and  fixtures 

$4,049  22 

187  67 

2,985  57 

5  00 

80  71 

49  81 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Entrance  fees 
Fines 

Liabilities. 

$6,182  30 

250  00 

218  23 

681   19 

2  00 

24  26 

$7,357  98 

$7,357  98 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$6,166  50 

3,778  48 

18,589  00 

2  00 

681   19 

24  26 

1,930  07 

$31,171  50 


Disbursements. 

Shares          .... 

$3,-575  60 

Deposits      .... 

4,153  48 

Loans           .... 

19,997  50 

Expenses     .... 

187  67 

Interest  paid 

80  71 

Dividends    .... 

190  97 

Cash  on  hand  Oct.  31,  1917 

2,985  57 

$31,171  50 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximuin  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximuin  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  . 

What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

It  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


20. 

LTnlimited. 
$300. 
8%. 

10  cents. 

5  cents  per  dollar  per  week. 
25  cents. 

6%. 
4^%. 

$25. 

Minimum  40  cents  per  week. 

255. 

74. 

40. 

Second  Tuesday  in  November. 


Date  of  Examination,  August  31. 
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BOSTON  AND   MAINE  R.R.  EMPLOYEES   CREDIT   UNION,   BOSTON. 

152    CAUSEWAY   STREET. 

Incorporated  February  26,  1915.     Began  business  March  6,  1915. 

R.iLPH  C.  Babbidge,  President.  Robert  M.  Spinney,  Treasurer . 

Ch.vrles  D.  Smith,  Clerk  of  Corporation. 

Board  of  Directors:  R.  C.  Babbidge,  R.  M.  Spinney,  C.  D.  Smith,  C.  A.  Hall,  N.  H.  Ricker. 

Credit  Committee:  F.  J.  Tague,  J.  W".  Whittaker,  James  Freeman,  E.  A.  Ryan,  M.  ,I.  Crowley. 

Supervisory  Committee:  G.  W.  Barnes,  G.  W.  Phillips,  E.  R.  Sweet. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 

Investment 

Fixtures 


S6,888  22 

7  75 

1,622  78 

5  00 

26  70 


$8,550  45 


Liabilities . 
Shares  .... 

Deposits      .... 
Guarantee  fund   . 
Undivided  earnings 


$7,124  00 
757  76 
475  27 
193  42 


$8,550  45 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$6,626  70 

1,092  82 

11,266  83 

112  47 

1,166  41 

43  76 

1,213  29 


$21,522  28 


Disbursements. 

Shares 

$4,051  20 

Deposits      . 

1,430  24 

Loans 

13,161  95 

Expenses     . 

287  27 

Interest  refunded 

155  96 

Interest  paid 

63  31 

Dividends   . 

749  57 

Cash  on  hand  Oct.  31,  1917 

1,622  78 

$21,522  28 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  malce 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 

Dates  of  Examination,  July  18,  19. 


20. 

$.500. 

$200. 

12%. 

10  cents  per  share. 

5  cents  per  month  per  dollar. 

25  cents. 

5%. 
10%. 

$5. 

Minimum,  50  cents  per  week. 

1,224. 

332. 

139. 

Second  Tuesday  in  November . 
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BROCKTON  CREDIT  UNION,  BROCKTON. 

28  HIGH  STREET. 

Incorporated  March  27,  1917.     Began  business  March  31,  1917. 


John  McC.^ety,  President. 


David  S.  Bbodeur,  Clerk  of  Corporati 


Daniel  S.  Tarlow,  Treasurer. 


Board  of  Directors:  T.  A.  Dohertt,  Walter  Pr.^tt,  Dennis  Regan,  William  Marlow,  M.  J.  O'Brien, 
Abraham  Bloom,  Albert  Oddie,  Nils  Aakre,  Albin  Benson,  Harold  Tyler,  J.  B.  Dumais. 

Credit  Committee:  Jons  McCartt,  D.  S.  Brodeur,  D.  S.  Tarlow,  E.  A.  Lamothe,  Saul  Lulow, 
John  Ustupos,  S.  J.  Pereniz,  J.  W.  Kelley,  Joseph  Koustantin. 

Supervisory  Committee:  Samuel  Stone,  Meyer  Berkson,  George  Henault. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 

Liberty  bond 

Fixtures 


$2,731  95 

85  04 

29  67 

50  00 

166  62 

$3,063  28 


Liabilities. 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Fines 

$2,776  35 

50  20 

67  50 

166  46 

2  77 

$3,063  28 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Transfer  fees 


Receipts 


$3,072  62 

50  20 

1,509  05 

67  50 

166  21 

2  77 

25 

$4,868  60 


Disbursements. 

Shares          .... 

$296  27 

Loans           .... 

4,241  00 

Expenses     .... 

85  04 

Liberty  bond 

50  00 

Fixtures       .... 

166  62 

Cash  on  hand  Oct.  31,  1917 

29  67 

$4,868  60 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears  ... 

What  fee  is  charged  for  transfer  of  shares  •  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upbn  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .....  .  . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  .  •  .  .  . 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


Date  of  Examination,  December  3. 


200. 

$1,000.  _ 

$100;  with  the  consent  of  the 

supervisory  committee, 

$1,000. 
6%. 

50  cents. 
1  cent  per  week  on  each  two 

dollars. 
25  cents. 

5%. 
7%. 
$5. 

Minimum,  5  cents  per  week. 

705 subscribed  for;  525  paid  in 
full. 

135. 

45. 

Third  Wednesday  in  Novem- 
ber. 
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CITY  OF   BOSTON  EMPLOYEES'    CREDIT   UNION,   BOSTON. 

ROOM   109,    CITY   HALL   ANNEX. 

Incorporated  November  5,  1915.     Began  business  November  15,  1915. 


Bernard  C  Kelley,  President. 


Charles  H.  Slatteey,  Treasurer. 


Joseph  F.  Sullivan,  Clerk  of  Corporation. 

Board  of  Directors:  F.  B.  Cook,  E.  S.  Phinney,  W.  P.  T.ong,  John  Hurley',  H.  C.  Mildram,  B.  C. 
Kelley,  J.  H.  Mahoney,  C.  H.  Slattery,  J.  F.  Sullivan,  M.  P.  Higgins,  Thomas  Jordan, 
E.  T.  Kelley,  J.  J.  Mahar,  J.  H.  Sullivan,  J.  S.  McKenna. 

Credit  Committee:  W.  J.  Doyle,  G.  A.  Flynn,  William  McGlinchy. 

Supervisory  Committee:  J.  M.  Curley,  E.  F.  Murphy   (one  vacancy). 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 

Liabilities. 

Loans 

Expense  account 

Cash 

Investment 

Interest  paid 

$14,037  20 

840  31 

1,431  75 

5  00 

48  84 

Shares 

Deposits 

Guarantee  fund   . 

Earnings 

Suspense  dividend 

Undivided  earnings 

Fines 

$10,974  25 
1,959  39 
764  25 
1,991  47 
225  00 
250  05 
198  69 

$16,363  10 

$16,363  10 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares         .... 

$3,775  00 

Shares          .... 

$884  50 

Deposits      .... 

3,165  89 

Deposits      . 

2,246  55 

Repaid  loans 

29,980  24 

Loans 

34,661  03 

Entrance  fees 

182  75 

Expenses     . 

840  31 

Interest       .... 

2,052  64 

Interest  paid 

48  84 

Fines            .... 

198  69 

Interest  refunded 

61  17 

Cash  on  hand  Oct.  30,  1916 

893  47 

Dividend  paid 

74  53 

Cash  on  hand  Oct,  31,  1917 

1,431  75 

$40,248  68 

$40,248  68 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  . 
What  fine  is  charged  upon  payments  in  arrears 


What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ....... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ...... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  .... 

Number  of  borrowers  Oct.  31,  1917  .... 

Date  of  annual  meeting  fixed  by  the  by-laws    . 


100. 

Unlimited. 
$.300. 
8%. 

25  cents  on  each  share. 
2    cents    per    month    on    each 
dollar  or  fraction  of  a  dol'ar. 
50  cents. 

4%. 
6%. 


Minimum,  50  cents  weekly  on 

entire  subscription. 
2,194. 
832. 
25S. 
Third  Tuesday  in  November. 


Dates  of  Examination,  October  15,  16. 


No.  8. 


BANK  COMMISSIONER. 
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CITY  OF  QUINCY  EMPLOYEES'  CREDIT  UNION,  QUINCY. 

CITY  HALL,  HANCOCK  STREET. 

Incorporated  August  6,  1917.     Began  business  October  3,  1917. 

Walter  S.  McKenzie,  President.  Walter  E.  Piper,  Treasurer. 

James  E.  Bdrke,  Clerk  of  Corporation. 

Board  of  Directors:  J.  G.  Spoffobd,  G.  O.  Langlet,-W.  H.  Taylor,  J.  E.  Burke,  W.  G.  Carroll, 
T.  A.  Malone,  W.  E.  Piper,  W.  S.  McKenzie,  J.  G.  Whitman. 

Credit  Committee:  F.  L.  Carlton,  E.  F.  Lane,  F.  E.  Tupper. 

Supervisory  Committee:  J.  L.  Whiton,  H.  O.  Fairbanks,  M.  L.  Brown. 


Cash 


BALANCE   SHEET,    OCTOBER  31,    1917. 

Assets.  Liabilities. 

Shares  .... 

Deposits      .... 
Guarantee  fund  . 


$204  80 


$198  50 
2  00 
4  30 


$204  80 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Shares 
Deposits 
Entrance  fees 


Receipts. 


$198  50 
2  00 
4  30 


$204  SO 


Disbursements. 
Cash  on  hand  Oct.  31,  1917 


5204  80 


$204  80 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


,10. 
$500. 
$100. 
12%. 

10  cents  per  share. 
1  cent  per  week  on  each  2  dol- 
lars or  fraction  thereof. 
25  cents. 

Not  determined. 
None. 


Minimum,  50  cents  per  week. 

41. 

27. 

None. 

Third  Monday  in  November. 


Date  of  Examination,  December  26. 
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COSMOPOLITAN  CREDIT  UNION,   BOSTON. 

60   DEVONSHIRE   STREET. 

Incorporated  June  1,  1914.     Began  business  June  30,  1914. 

George  P.  Kinsman,  President.  Ernest  F.  Symonds,  Treasurer. 

Sadie  Alkins,  Clerk  of  Corporation. 

Board  of  Directors:  G.  P.  Kinsman,  E.  F.  Symonds,  Sadie  Alkins,  F.  G.  Howard. 

I 

Credit  Committee:  Charles  Morrell,  Joseph  Waxman,  H.  W.  Henderson. 
Supervisory  Committee:  Max  Mitchell,  S.  E.  Hanson,  R.  A.  Clark. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 

Liberty  Loan  bonds 


$375  70 

80 

101  23 

150  00 


$627  73 


Liabilities. 
Shares  .... 

Guarantee  fund   . 
Undivided  earnings 
Fines  .... 


$570  00 

47  88 

9  00 

85 


$627  73 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares         .... 

$310  00 

Shares          ..... 

$250  00 

Repaid  loans 

929  00 

Deposits 

15  00 

Entrance  fees 

6  20 

Loans 

759  70 

Interest       .... 

79  73 

Expenses     . 

7  25 

Investment 

5  00 

Entrance  fees  refunded 

50 

Cash  on  hand  Oct.  30,  1916 

4  25 

Dividends   . 

Investment,  Liberty  Loan 

50  50 
150  00 

Cash  on  hand  Oct.  31,  1917 

101   23 

$1,334  18 

$1,334  18 

Miscell 

ineous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  -shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fi.xed  by  the  by-laws   ..... 


20. 

No  deposits  received. 

$50  with  2  sureties. 

12%  per  annum. 

10  cents  per  share. 

5  cents  per  month  per  dollar. 

25  cents  per  transfer. 

None. 

8%. 

$5. 

Minimum,  25  cents  per  share 

monthly. 
114. 
29. 
9. 
Second  Tuesday  in  November. 


Date  of  Examin.vtion,  November  14. 


No.  8.] 


BANK  COMMISSIONER. 
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D.  M.  C.  CREDIT  UNION,  FRAMINGHAM. 

\ 

HOWARD  STEEET. 

Incorporated  January  26,  1917.     Began  business  March  2,  1917. 


Charles  C.  Hurtee,  President. 


J.  Halsey  Baldwin,  Clerk  of  Corporation. 


J.  Halsey  Baldwin,  Treasurer. 


Board  of  Directors:  C.  C.  Hurter,  P.  J.  O'Toole,  J.  H.  Baldwin,  T.  J.  Sullivan,  W.  H.  Fay,  G.  D. 

Hyndman. 

Credit  Committee:  P.  J.  Reilly,  R.  D.  Harriman,  H.  W.  Humes,  M.  H.  Ryan,  F.  D.  Roberts. 

Supervisory  Committee:  C.  E.  Shaw,  H.  W.  Fitzpatrick,  Thomas  Priestman. 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 


Loans 

Expense  account 

Cash  . 

Liberty  Loan  bond 

Interest  paid 


Bl,377  55 

87  27 

236  30 

1,000  00 

6  48 


$2,707  60 


Liabilities. 

Shares          .... 
Deposits      .... 
Interest  received 
Guarantee  fund  . 
Fines           .... 

$2,438  75 

174  98 

32  58 

61  25 

04 

$2,707  60 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Investment 


Receipts. 


$3,019  25 

607  75 

942  95 

61  25 

32  58 

04 

5  00 


$4,668  82 


Disbursements. 

Shares          .... 

$580  .50 

Deposits      .... 

432  77 

Loans           .... 

2,320  50 

Expenses     .... 

87  27 

Interest  on  deposits 

1  39 

Interest  on  Liberty  Loan  bond 

5  01 

Interest  refunded 

08 

Liberty  Loan  bond 

1,000  00 

Investment 

5  00 

Cash  on  hand  Oct.  31,  1917 

236  30 

$4,668  82 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares        ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917 

Date  of  annual  meeting  fixed  by  the  by-laws  .  . 


25. 

$250. 

•SlOO  unless  secured. 

8%. 

25  cents. 

At  discretion  of  directors. 

25  cents. 

4%. 

None. 

$10. 

At  discretion  of  directors. 
297. 
199. 
35. 

First    Thursday    after   second 
Monday  in  November. 


Date  op  Examination,  November  1. 
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EAST  BOSTON  CREDIT  UNION,  EAST  BOSTON. 

156   CHELSEA   STREET. 

Incorporated  July  31,  1913.     Began  business  August  14,  1913. 

Max  Wekeh,  President.  Edward  Remer,  Treasurer. 

Simon  J.  Aronson,  Clerk  of  Corporation. 

Board  of  Directors:  S.  J.  Aronson,  Max  Weker,  Edward  Remer,  Benjamin  Parlov,  David  Rotten- 
berg,  Morris  Goldstein,  S.  Millen,  J.  White,  Samuel  Madow,  A.  Ellis,  B.  Fishbain. 

Credit  Committee:  Alexander  Ellis,  L.  Horn,  H.  Lapp. 

Supervisory  Committee:  Herman  Davidson,  Samuel  Madow,  Morris  Goldstein. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 
Cash 


$5,350  05 
341  40 


$5,691  45 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 


$4,383  40 

1,187  61 

120  44 

$5,691  45 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$4,954  78 

496  73 

4,355  63 

6  25 

356  72 

9  11 

909  49 


$11,088  71 


Disbursements. 

Shares          .... 

$4,514  92 

Deposits 

246  53 

Loans 

5,645  68 

E.xpenses     . 

138  59 

Dividends   . 

175  39 

Interest 

8  20 

Guarantee  fund 

18  00 

Cash  on  hand  Oc 

t.  31, 

1917 

341  40 

$11,088  71 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .  .  .  . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .  .  ;  . 


100. 

$500. 

$100  unless  secured. 

12%. 

25  cents. 

5  cents  per  dollar  per  month. 

50  cents. 

70? 
/     0- 


Minimum,  25  cents  per  share 

each  week. 
1,070. 
109. 
68. 
Third  Thursday  in  November. 


Dates  op  Examination,  April  2-10  inclusive. 


No.  8. 


BANK  COMMISSIONER. 
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ELMCO   CREDIT   UNION,  BOSTON. 

131   WASHINGTON   STEEET. 

Incorporated  October  1,  1914.     Began  business  October  19,  1914. 

Thomas  J.  Beady,  President.  John  J.  Delea,  Treasurer. 

Max  Bernhardt,  Clerk  of  Corporation. 

Board  of  Directors:  T.  J.  Bradt,  Max  Bernhardt,  J.  J.  Delea,  H.  Frederick  Taylor,  S.  R.  Casey. 

Credit  Committee:  Jacob  Smith,  E.  A.  Whitcomb,  L.  G.  Joel. 

Supervisory  Committee:  Albert  F.  Ripley,  Mark  Marks,  Elmir  Millett. 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 
Loans           .... 
Expense  account 
Cash            .... 
United  States  bonds     . 

$2,558  25 

118  16 

59  58 

100  00 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Fines 

Liabilities. 

$2,062  50 

517  26 

83  31 

172  12 

80 

$2,835  99 

$2,835  99 

Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Investment 
Cash  on  hand  Oct.  30,  1916 


$1,314  80 

929  14 

3,146  25 

10  80 

160  54 

80 

5  00 

483  92 

$6,051  25 


Disbursements. 

Shares          .... 

$578  75 

Deposits      .... 

531  04 

Loans           .... 

4,638  00 

Expenses     .... 

75  66 

Interest  on  deposits 

4  14 

Dividends  paid    . 

64  08 

United  States  bonds 

100  00 

Cash  on  hand  Oct.  31,  1917 

59  58 

$6,051  25 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 

Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 

What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of   shares       ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


15. 

Unlimited. 

$50    on    note    with    endorser, 

$100  with  collateral  security. 
1%  per  month. 
10  cents. 
2%  a  week  on  shares,   5%   a 

week  on  loans. 
25  cents. 

4%. 
7%. 
$5. 


Minimum,  25  cents  per  week. 

412. 

119. 

74. 

Second  Monday  in  November. 


D.ATES  OF  Examination,  March  12,  13,  14. 
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GILCO   CREDIT  UNION,  BOSTON. 

417   WASHINGTON   STREET. 

Incorporated  July  11,  1914.     Began  business  July  22,  1914. 


William  H.  Mann,  President. 


John  J.  Bulger,  Treasurer. 


Thomas  J.  Fitzgerald,  Clerk  of  Corporation. 

Board  of  Directors:  W.  H.  Mann,  T.  J.  Fitzgerald,  J.  J.  Bulger,  Agnes  Lawton,  F.  W.  Small, 
F.  W.  Harding,  Kenneth  Moore,  Jane  M.  Grindley,  R.  A.  Heartz,  F.  A.  Smith. 

Credit  Committee:  C.  W.  Downes,  Fred  Harding,  J.  T.  Chase. 

Supervisory  Committee:  Fred  Vorenberg,  H.  W.  Schaschke,  W.  F.  Grady. 


BALANCE   SHEET,   OCTOBER   31,   1917. 


.    Assets. 
Loans           .... 
Expense  account 
Cash             .... 
Liberty  Loan  bonds 
Investment 
Accrued  interest  on  bonds     . 

$1,377  13 

3  75 

1,774  77 

500  00 

5  00 

91 

Shares 
Deposits 
Guarantee  fund 
Surplus 

Liabilities. 

$1,243  97 

1,803  06 

212  88 

401  65 

$3,661  56 

$3,661  56 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares  -       .          .          .          . 

$557  50 

Shares          .... 

$571  13 

Deposits      .... 

1,633  96 

Deposits 

1,366  52 

Repaid  loans 

4,192  80 

Loans 

3,950  55 

Interest       .... 

314  39 

Expenses     . 

6  40 

Social  committee 

58  52 

Liberty  Loan  bonds 

500  00 

Cash  on  hand  Oct.  30,  1916 

1,523  17 

Interest  on  bonds 

Social  committee  expense 

Dividends   . 

Interest 

91 
16  66 
37  50 
55  90 

Cash  on  hand  Oct.  31,  1917 

1,774  77 

$8,280  34 

$8,280  34 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  membgr  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  .      _    . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   .  .  . 


5. 

$1,000. 

$50     without    negotiable   se- 
curity. 
12%. 
None. 

No  amount  fixed. 
No  amount  fixed. 

5%. 
6%. 
$5. 

Minimum,  25  cents  per  week. 

242. 

191. 

78. 

Second  Monday  in  November. 


Dates  of  Examination,  INIarch  27,  28,  29,  30. 
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GREATER  BOSTON  CREDIT  UNION,  BOSTON. 

121   CAMBRIDGE   STREET. 

Incorporated  March  9,  1914.     Began  business  March  14,  1914. 

George  F.  Sullivax,  President.  John  I.  Fitzgerald,  Treasurer. 

Joseph  H.  Sheeban,  Clerk  of  Corporation. 

Board  of  Directors:  G.  F.  Sullivan,  J.  H.  Sheeran,  G.  F.  Dohertt,  T.  L.  Gaegan.  . 

Credit  Committee:  Frances  E.  Burke.     ^Two  vacancies.) 

Supervisory  Committee:  John  J.  Coady.     (Two  vacancies). 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


$1,377  70 

492  71 

8  75 


$1,879  16 


Liabilities. 

Shares          .          .          .          .          . 

Sl,239  25 

Deposits      .          .          .          .          . 

182  59 

Earnings     .          .          .          .          . 

365  92 

Entrance  fees       .          .          .          . 

23  90 

Suspense  account 

67  50 

$1,879  16 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Suspense  account 
Cash  on  hand  Oct.  30,  1916 


$.395  92 

191  23 

1,080  80 

70 

125  02 

9  58 

67  50 

118  28 


$1,989  03 


.  Disbursements. 

Shares          .... 

$1,052  56 

Deposits      .... 

401  40 

Loans          .... 

505  00 

Expenses     .... 

5  26 

Interest  paid 

16  06 

Cash  on  hand  Oct.  31,  1917 

8  75 

$1,989  03 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .  . 

What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


Unlimited. 
$1,000. 
$200. 

1%  per  month. 
10  cents. 

2  cents  per  month  on  each  dol- 
lar in  arrears. 
10  cents. 

4%. 
None. 

$5. 

Minimum,  25  cents  per  week. 

247. 

151. 

48. 

Second  Monday  in  November. 


Date  of  Examination,  April  16. 
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HAMPDEN  CREDIT  UNION,   BOSTON. 

48   HAMPDEN   STREET    (ROXBURY   DISTRICT). 

Incorporated  July  17,  1916.     Began  business  August  28,  1916. 


Morris  Bostnick,  President* 


H.  J.  Lewis,  Clerk  of  Corporation. 


Albert  A.  Lewis,  Treasurer. 


Board  of  Directors:  Morris  Bostnick,  H.  J.  Lewis,  A.  A.  Lewis,  Morris  Rodnetsky,  Ch.^rles 

Ginsberg. 

Credit  Committee:  Israel  Ginsberg,  Samuel  Bayard,  Ruben  Snider. 

Supervisory  Committee:  Colman  Feldman,  Harry  Rubin,  Joseph  Grossman. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 
Cash 
Interest  paid 


$332  00 

63  55 

302  18 

7  96 


$705  69 


Liabilities. 


Shares 

Guarantee  fund   . 
Earnings     . 
Fines 


$613 

15 

6 

25 

80 

77 

5 

52 

$705  69 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$362  78 

76  00 

1,450  65 

6  25 

72  32 

4  03 

477  91 


2,449  94 


Disbursements. 

Shares          .... 

$284  43 

Deposits      .... 

128  32 

Loans           .... 

1,667  15 

Expenses     .... 

59  90 

Interest  paid 

7  96 

Cash  on  hand  Oct.  31,  1917 

302  18 

$2,449  94 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  di\ddends  paid  upon  shares  during  year        .... 

Par  value  of  shares         .  .  .  .  ... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws  ..... 

Date  of  Examination,  October  18. 


20. 

Not  determined. 
$200. 
12%. 
$1. 

5  cents  on  each  dollar  in  ar- 
rears. 
25  cents. 

6%. 
3J^%. 


Minimum,  25  cents  per  week. 

122. 

19. 

13. 

Second  Tuesday  in  November. 


Since  resigned. 
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INDUSTRIAL   CREDIT   UNION,   BOSTON. 

264   BOYLSTON   STREET. 

Incorporated  November  23,  1910.     Began  business  December  7,  1910. 


Josephine  D.  Weymouth,  President. 


Helen  I.  Binning,  Treasurer. 


Ethel  M.  Johnson,  Clerk  of  Corporation. 

Board  of  Directors:  Mabel  W.  Whidden,  Maeie  B.  Griggs,  Caroline  L.  Humphrey,  Renton  Whid- 
DEN,  Augustine  L.  Rafter,  George  U.  Crocker. 

Credit  Committee:  Anna  F.  Waterbury,  Helen  N.  Henry,  Mabel  F.  Champlin,  William  H.  Galvin, 

George  W.  Ransom. 

Supervisory  Committee:  Helen  Pierce,  Daisy'  B.  Treen,  Charles  F.  Rowley. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 

Liabilities. 

Loans          .... 

$15,230  72 

Shares          .... 

$21,637  93 

Expense  account 

651  44 

Deposits 

718  27 

Cash            .... 

2,810  43 

Publicity  fund 

1   19 

Securities  owned 

8,000  24 

Guarantee  fund    . 

1,337  71 

Interest  on  deposits 

31  41 

Dividends  payable 
Earnings 
Surplus 
Suspense  account 

13  11 

1,882  73 

224  03 

2  42 

Interest  paid  in  advance   _     . 

904  46 

Interest  accrued  on  deposit  . 

2  39 

$26,724  24 

$26,724  24 

Receipts  and  Disbur: 

ements  during 

'  the  Year  ending  October  31,  1917. 

Receipts. 

Disbursements. 

Shares 

$8,912  05 

Shares          .... 

$8,278  48 

Deposits      .... 

942  22 

Deposits 

1,399  80 

Repaid  loans 

22,111   11 

Loans 

23,651  04 

Entrance  fees 

61  50 

Expenses     . 

651  44 

Earnings     .... 

1,882  73 

Dividends  paid    . 

1  09 

Interest  paid  in  advance 

100  73 

Securities    . 

1,086  30 

Suspense  account 

1  58 

Surplus 

1,032  09 

Accrued  interest  on  securities 

7  59 

Interest  on  deposits 

31  41 

Securities    .... 

918  00 

Miscellaneous 

8  08 

Cash  on  hand  Oct.  30,  1916 

4,012  65 

Cash  on  hand  Oct.  31,  1917 

2,810  43 

$38,950  16 

$38,950  16 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  wMch  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


$400. 

$300. 

12%. 

50  cents. 

2   cents    on    $1    and  fraction 

thereof. 
20  cents. 

4%. 
5%. 


Minimum,  10  cents  per  week 

or  25  cents  per  month. 
4,327. 
475. 
160. 
Fourth  Tuesday  in  November. 


Dates  of  Examination,  November  15,  16,  17. 
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JEANNE  D'ARC   CREDIT  UNION,   LOWELL. 

725   MERRIMACK   STREET. 

Incorporated  February  5,  1912.     Began  business  February  12,  1912. 

Ephrem  Pelletier,  President.  Paul  Vigeant,  Treasurer. 

Joseph  E.  Lambert,  Clerk  of  Corporation. 

Board  of  Directors:  Ephrem  Pelletier,  L.  N.  Milot,  H.  Marin,  J.  E.  Lambert,  Paul  Vigeant. 

Credit  Committee:  Thomas  Caron,  George  Mongeau,  A.  A.  Gionet. 

Supervisory  Committee:  J.  E.  Routhier,  L.  V.  Rochette,  L.  N.  Milot,  Jr. 


BALANCE    SHEET,    OCTOBER   31,    1917.    ' 


Assets. 


Loans 

Expense  account 

Cash 

Suspense  account 

Liberty  bond 


$52,063  18 

79  75 

23,130  51 

21  93 

100  00 

$75,395  37 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Earnings 


$8,100  00 

65,090  98 

335  73 

1,868  66 


$75,395  37 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disburseme 

NTS. 

Shares          .... 

$2,720  00 

Shares          .... 

$600  00 

Deposits      .... 

54,310  05 

Deposits 

20,584  36 

Repaid  loans 

9,874  61 

Loans 

32,615  06 

Entrance  fees 

45  00 

Expenses     . 

243  65 

Interest       .... 

2,410  68 

Suspense  account 

29  36 

Suspense  account 

122  40 

Interest  on  accounts 

1,066  58 

Cash  on  hand  Oct.  30,  1916 

9,173  47 

Dividend  on  shares 
Liberty  bond 

286  59 
100  00 

Cash  on  hand  Oct.  31,  1917 

23,130  51 

$78,656  11 

$78,656  11 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Alaximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  81,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ....... 

Date  of  annual  meeting  fixed  by  the  by-laws   .  '        . 

Dates  of  Examination,  July  12,  13. 


50. 

$1,000. 

Unlimited. 

8%. 

10  cents. 

2  cents  per  dollar  per  month. 

25  cents. 

4%. 
5%. 
$5. 

Minimum,  50  cents  per  month . 
1,620. 
370. 
54. 

Second  Wednesday  in  Novem- 
ber. 
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JEWISH  FARMERS'    CO-OPERATIVE   CREDIT   UNION   OF   BRISTOL 
COUNTY,  ATTLEBORO. 

SMITH  STREET. 

Incorporated  March  10,  1914.     Began  business  April  10,  1914. 

Leo  Bookchin,  President.  Samuel  Friedman,  Treasurer. 

Charles  Fine,  Clerk  of  Corporation. 

Board  of  Directors:  Leo  Bookchin,  Samuel  Friedman,  Charles  Fine,  Benjamin  Davis,    Hyman 

Braverman. 

Credit  Committee:  A.  Fine,  A.  B.  Joffe.     (One  vacancy.) 

Supervisory  Committee:  A.  Abrich,  A.  Sterling.     (One  vacancy.) 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 
Cash 
Liberty  bond 


$4,535  00 

265  38 

50  00 

$4,850  38 


Liabilities. 


Shares 
Surplus 
Bills  payable 


$686  00 

164  38 

4,000  00 


$4,850  38 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares          .          .          ... 

$15  00 

Shares 

$20  00 

Repaid  loans 

1,125  00 

Loans 

3,960  00 

Interest       .          .          .          . 

159  60 

Expenses     . 

87  00 

Bills  payable 

3,000  00 

Liberty  bond 

50  00 

Cash  on  hand  Oct.  30,  1916 

82  78 

Cash  on  hand  Oct.  31,  1917 

265  38 

$4,382  38 

$4,382  38 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .         '. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


Unlimited. 

$500. 

$100. 

6%. 

None. 

None. 

50  cents  per  share. 

Not  determined . 

None. 


Minimum,  f  1    per    month    on 

each  share. 
146. 
44. 
29. 
November  23. 


Date  of  Examination,  November  13. 
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LABOR   CIRCLE   CREDIT   UNION,   LYNN. 

81   BLOSSOM   STREET. 

Incorporated  July  23,  1912.     Began  business  August  2,  1912. 

Hyman  Shanfield,  President.  Bennie  Snyder,  Treasurer. 

Jacob  B.  Mack,  Clerk  of  Corporation. 

Board  of  Directors:  H.  Shanfield,  B.  Snyder,  J.  B.  Mack,  J.  Bkonstein,  I.  Izenstatt. 

Credit  Committee:  W.  Grol,  L.  Ashkenazy,  H.  Levine. 

Supervisory  Committee:  D.  Shumsky,  I.  Norman,  S.  Weiner. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Loans 

Expense  account 

Cash 

Liberty  bond 

Investment 

Interest  paid 

Assets. 

$2,266  80 

210  76 

540  07 

36  00 

5  00 

77  25 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Profit  and  loss 
Fines 

Liabilities. 

$637  75 

2,004  81 

129  00 

332  81 

25  61 

5  90 

$3,135  88 

$3,135  88 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares 

$126  10 

Shares 

$96  70 

Deposits 

1,332  98 

Deposits 

586  47 

Repaid  loans 

5,458  25 

Loans 

6,331  00 

Entrance  fees 

19  00 

Expenses     . 

144  71 

Interest 

259  85 

Interest  on  deposits 

77  25 

Fines 

5  90 

Liberty  bond 

36  00 

Miscellaneous  receipts 

4  06 

Cash  on  hand  Oct.  31,  1917 

540  07 

Cash  on  hand  Oct.  30,  1916 

606  06 

$7,812  20 

$7,812  20 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  sa^dngs  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


10. 

Unlimited. 
$100. 
10%. 
25  cents. 

2  cents  per  month  on  each  dol- 
lar or  fraction  thereof. 
25  cents. 

6%. 
None. 


Minimum,  $1  per  week. 

119. 

105. 

74. 

First  Monday  in  November. 


Dates  of  Examination,  October  24,  26,  29. 
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LA  CAISSE  POPULAIRE  DE  NOTRE  DAME  DES  CANADIENS  OR  CREDIT 
UNION,   WORCESTER. 

5   SALEM   SQUARE. 

Incorporated  August  10,  1911.     Began  business  August  21,  1911. 


John  B.  N.  Soulliere,  President. 


Joseph  T.  Roberge,  Treasurer. 


Napoleon  J.  Martel,  Clerk  of  Corporation. 

Board  of  Directors:  W.  L.  Bousquet,  J.  A.  M.  Brochu,  J.  B.  Brodeur,  Elie  Galipeau,  N.  J.  Martel, 
J.  B.  N.  Soulliere,  J.  T.  Roberge. 

Credit  Committee:  Elie  Belisle,  Eugene  Soly,  A.  H.  Girardin. 

Supervisory  Committee:  G.  E.  Belisle,  Frederick  Boisseau,  D.i.niel  Labranche. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 

Investments 


$16,856  50 

80  07 

.     677  49 

605  00 

Liabilities. 
Shares          .... 
Deposits      .... 
Suspense  account 
Guarantee  fund   . 
Earnings     .... 
Fines            .... 

$6,176  34 

11,247  99 

90 

316  25 

476  37 

1  21 

$18,219  06 

$18,219  06 

Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares 

$2,351  35 

Shares 

$1,711  32 

Deposits 

10,554  77 

Deposits 

4,773  71 

Repaid  loans 

11,358  29 

Loans 

19,808  19 

Entrance  fees 

28  50 

Expenses     . 

23  33 

Interest 

824  27 

Interest  paid 

324  57 

Fines 

1  21 

Dividend  on 

shares 

215  20 

Suspense  account 

90 

Investments 

605  00 

Cash  on  hand  Oct.  30,  1916 

3,019  52 

Cash  on  hand  Oct.  31,  1917 

677  49 

$28,138  81 

$28,138  81 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 

Dates  of  Examination,  September  19,  20,  21. 


25. 

$1,000. 

$5,000. 

10%. 

10  cents  per  share 

1%  per  month  on  loans  only. 

25  cents. 

4%. 

5%. 


Minimum,  10  cents  per  share 
each  week. 

1,285. 

360. 

58. 

Second  Thursday  in  Novem- 
ber. 
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LAWRENCE   CREDIT   UNION,  LAWRENCE. 

ROOM   313   BAY   STATE   BUILDING,    ESSEX   STREET. 

Incorporated  January  7,  1913.     Began  business  January  13,  1913. 


IsADOH  Gordon,  President. 


Samuel  N.  Fishman,  Clerk  of  Corporation. 


Isaac  Segel,  Treasurer. 


Board  of  Directors:  John  Fishman,  S.  N.  Fishman,  Marcus  Fried,  Louis  Goldman,  Isador  Gordon, 
Edwin  Hoskin,  E.  N.  Hydeman,  Isaac  Segel,  J.  A.  Tucker,  Kewa  Klenow. 

Credit  Committee:  Abraham  Chortkoff,  James  Gordon,  C.  W.  Wells. 

Supervisory  Committee:  J.  H.  Brosman,  Harry  Sonek.     (One  vacancy.) 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets 

Loans 

Furniture  and  fixtures 

Cash 

Investment 

Liberty  Loan  bonds 


$4,007  04 

75  00 

950  11 

5  00 

100  00 

$5,137  15 


Liabiliti 

Shares 

es. 

$4,207  06 

Deposits 

213  84 

Guarantee  fund   . 

53  05 

Profit  and  loss 

63  20 

Bills  payable 

600  00 

$5,137  15 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Bills  payable 
Cash  on  hand  Oct.  30,  1916 


$2,960  34 

183  60 

8,673  16 

12  75 

475  43 

65  28 

1,000  00 

327  85 


$13,698  41 


Disbursements. 

Shares          .... 

$1,994  96 

Deposits      . 

30  02 

Loans 
Expenses     . 

9,344  10 
366  87 

Bills  payable 

700  00 

Liberty  bonds 

100  00 

Dividends   . 

61  06 

Interest 

148  53 

Suspense  account 

2  76 

Cash  on  hand  Oc 

t.  31, 

1917 

950  11 

$13,698  41 


<  Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .  . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


250. 

$1,250. 

$100. 

12%. 

$1. 

2  cents  per  week  on  each  dollar 

or  fraction  thereof. 
15  cents. 

4%. 
4%. 


Minimum,  25  cents  per  week. 

767. 

138. 

69. 

Last  Monday  in  November. 


Dates  op  Examination,  July  23,  24,  25. 
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LORD  BEACONSFIELD   CREDIT  UNION,  BOSTON. 

155   CHELSEA   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  November  13,  1913.     Began  business  November  19,  1913. 

David  Pecard,  President.  Louis  Band,  Treasurer. 

Abraham  S.  Goldberg,  Clerk  of  Corporation. 

-Board  of  Directors:  Morris  Ajlpert,  Joseph  Band,  Louis  Band,  Z.  Billig,  A.  S.   Goldberg,   Isaac 
Marcus,  David  Pecard,  Hyman  Shulm.an,  Morris  Shulman. 

Credit  Committee:  Israel  Eskin,  A.  Hurewitz,  Max  Ginsberg. 

■Supervisory  Committee:  Max  Green,  H.  Chafetz,  Moses  Lourie. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans           .... 
Expense  account 
•Cash            .... 
Investment 
Liberty  Loan  bond 

$5,463  90 

271  87 

486  82 

5  00 

50  00 

Liabilities. 
Shares          .... 
Suspense  account 
Guarantee  fund   . 
Earnings     .... 
Fines            .... 
Surplus        .... 

$15,312  09 

5  09 

202  64 

623  41 

69  44 

64  92 

$6,277  59 

$6,277  59 

Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts. 
Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Suspense  account 
Cash  on  hand  Oct.  30,  1916 


$3,045  99 

10,797  70 

39  00 

623  41 

69  44 

7   15 

1,109  87 

$15,692  56 


Disbursements. 

Shares          .... 

$1,5.56  89 

Loans           .... 

•  13,068  70 

Expenses     .... 

271  87 

Liberty  Loan  bond 

60  00 

Suspense  account 

4  00 

Dividends  paid    . 

254  28 

Cash  on  hand  Oct.  31,  1917 

486  82 

$15,692  56 


Mi-scellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
"What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 

Dates  of  Examination,  April  24,  25. 


100. 


12%. 
$1. 
12%. 
25  cents. 

5%. 
10%. 


10  cents  on  each  share  per  week, 
minimum. 

1,019. 

156. 

87. 

Third  Wednesday  in  Novem- 
ber. 


336 


REPORT  OF  THE 


[Pub.  Doc. 


MANSFIELD   CREDIT   UNION,  MANSFIELD. 

1  SHERMAN  BLOCK,  NORTH  MAIN  STREET. 

Incorporated  May  23,  1916.     Began  business  September  2,  1916. 

Henby  D.  Smith,  President.  Frank  R.  Sawyer,  Treasurer.. 

Walter  I.  Sherman,  Clerk  of  Corporation. 

Board  of  Directors:  A.  H.  Bagloe,  F.  L.  Brooks,  F.  J.  Evans,  G.  A.  Flagg,  J.  T.  George,  A.  A.  Grover,. 
F.  R.  Sawyer,  W.  I.  Sherman,  H.  D.  Smith. 

Credit  Committee:  E.  A.  Carpenter,  Joseph  Linford,  W.  H.  Lyons,  H.  A.  Morse,  K.  C.  Sherman. 

Supervisory  Committee:  W.  C.  Fuller,  F.  D.  Fairbanks,  W.  F.  Hanaford. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans  .  .  .  , 

Liberty  Loan  bonds 
Furniture  and  fixtures 
Cash  .  .  .  . 


$2,889  50 

56  00 

190  00 

747  06 

Shares 
Deposits 
Guarantee  fund 

Earnings 

Liabilities 

$3,882  56 

$3,076  00' 

751  46 

35  80 

19  30 

$3,882  56 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


53,525  75 

1,186  64 

925  50 

22  50 

160  98 

28  30 

157  41 


$6,007  08 


Disbursements. 

Shares          .... 

$661  25 

Deposits      . 

547  82 

Loans 

3,765  00 

Expenses     . 

153  41 

Furniture  and  fixtures 

71  62 

Liberty  Loan  bonds 

56  00 

Interest  on  deposits 

4  92 

Cash  on  hand  Oct.  31,  1917 

747  06 

$6,007  08 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .  .  .  . 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........ 


Number  of  shares  subscribed  for  and  in  force  Oct.  31, 

Number  of  members  Oct.  31,  1917 

Number  of  borrowers  Oct.  31,  1917 

Date  of  annual  meeting  fixed  by  the  by-laws   . 


1917 


200. 

$1,000. 

$50  unsecured,   with   security ^ 

unlimited. 
12%. 
25  cents. 

5  cents  per  dollar  per  month. 
25  cents. 

5%. 

No  dividends  paid. 


Minimum,  25  cents  weekly  or 

monthly  on  each  share. 
1,312. 
130. 
33. 
Third  Saturday  in  November. 


Date  op  Examination,  October  25. 
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MASSACHUSETTS   CREDIT   UNION,   BOSTON. 

7S   DEVONSHIRE   STREET. 

Incorporated  January  22,  1914.     Began  business  February  2,  1914. 

Felix  Vorenberg,  President.  Max  Mitchell,  Treasurer. 

William  J.  Stanton,  Clerk  of  Corporation. 

Board  of  Directors:  Solomon  Bacharach,  A.  K.  Cohen,  E.  A.  Filene,  Harry  Levi,  H.  A.  Mintz, 
Max  Mitchell,  J.  P.  Morse,  Joseph  Navison,  Nathan  Sallinger,  W.  J.  Stanton,  Leon 
Strauss,  Felix  Vorenberg,  Simon  Vorenberg,  Charles  Weil. 

Credit  Committee:  Ignatz  Wit,  E.  J.  Dreyfus.     (One  vacancy.) 

Supervisory  Committee:  J.  C.  Morse,  S.  D.  Waxman,  S.  F.  Frankenstein. 


Assets 

Loans 

Furniture  and  fixtures 

Cash 


BALANCE   SHEET,    OCTOBER   31,    1917. 

Liabilities. 


»1,765  00 
358  61 

7,477  95 

$9,601  56 


Shares 
Earnings 


$9,140  00 
461  56 


$9,601  56 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares  .... 
Repaid  loans 

Interest       .... 
Fines  .... 

Cash  on  hand  Oct.  30,  1916 


$45  00 

178  80 

292  88 

5  00 

7,105  27 

$7,626  95 


Disbursements. 
Shares  .... 

Expenses     .  .  .  . 

Cash  on  hand  Oct.  31,  1917 


$105  00 
44  00 

7,477  95 


$7,626  95 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 

D.\TE  op  Examination,  October  11. 


200. 

S2,500._ 

$500  without  negotiable  secur- 
ity, unlimited  with  negotia- 
ble security. 

6%. 

None. 

5  cents  per  dollar  per  month. 

25  cents. 

None  yet  declared. 
None  yet  declared. 


At  option  of  directors. 
1,828. 
115. 
3. 

Third   Wednesday  in  Novem- 
ber. 
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NAVY  EMPLOYEES'  CREDIT  UNION,  BOSTON. 

U.  S.  NAVY  YARD,  BUILDING  NO.  39. 

Incorporated  May  28,  1917.     Began  business  June  1,  1917. 


Erank  T.  Makston,  President. 


B.  M.  Harris,  Clerk  of  Corporation. 


Charles  Bamberg,  Treasurer. 


Board  of  Directors:  Charles  Bamberg,  W.  H.  Bonelli,  Max  Goldman,  B.  M.  Harris,  F.  T.  Marston, 
H.  L.  McCarthy,  M.  E.  McKenna,  F.  M.  Whipple,  R.  C.  Wilson. 

Credit  Committee:  B.  F.  Gately,  R.  B.  Wheeler,  B.  F.  0'H.\yre. 

Supervisory  Committee:  C.  H.  Butler,  T.  J.  Kellby,  D.  J.  Callahan. 


BALANCE    SHEET,    OCTOBER  31,    1917. 


Assets. 


Loans 

Elxpense  accounts 

Liberty  Loan  bond 

Cash 


$183  00 

68  54 

50  00 

103  82 


$405  36 


Liabilities. 


Shares 

Guarantee  fund   . 
Earnings 
Fines 


$343  00 

56  00 

4  02 

2  34 

$405  36 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Receipts. 


$349  50 

207  00 

56  00 

4  02 

2  34 


$618  86 


Disbursements. 

Shares          .... 

$6  50 

Loans           .... 

390  00 

Expense  accounts 

68  54 

Liberty  Loan  bond 

50  00 

Cash  on  hand  Oct.  31,  1917 

103  82 

$618  86 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  whicli  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


500. 

$500. 

$50   unsecured;    unlimited    on 

negotiable  security. 
l'~c  on  monthly  balances. 
SI. 
1  cent  semi-monthly  on  each 

dollar  or  fraction  thereof. 
25  cents. 

4%  per  annum. 

None. 

$5. 

Minimum,  50   cents  per  share 

semi-monthly. 
78. 
54. 
11. 
Third  Monday  of  November. 


Date  of  Examination,  December  24. 
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NEPONSET   CREDIT   UNION,  EAST  WALPOLE. 

Incorporated  October  5,  1915.     Began  business  November  1,  1915. 

A.  H.  Russell,  President.  F.  Meeton  Gill,  Treasurer. 

Benjamin  R.  Taylor,  Clerk  of  Corporation. 

Board  of  Directors:  J.  E.  Smith,  J.  H.  Smith,  A.  C.  Urquhakt,  J.  J.  White. 

Credit  Committee:  H.  H.  INIiller,  G.  M.  Graves,  D.  J.  Ctjllinane. 

Supervisory  Committee:  P.  R.  Allen,  G.  R.  Wyman,  J.  S.  Clemons. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets 


Loans 

Expense  account 

Liberty  Loan  bond 

Cash 


$6,338  68 

29  85 

50  00 

291  76 

$6,710  29 


Liabilities. 


Shares 
Deposits 

Guarantee  fund   . 
Earnings 


52,504  75 

3,645  45 

179  48 

380  61 


$6,710  29 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$700  35 

6,833  24 

12,699  74 

34  50 

426  65 

1,251  01 


$21,845  49 


Disbursements. 

Shares          .... 

$298  75 

Deposits      .... 

5,164  77 

Loans           .... 

15,836  36 

Expenses     .... 

29  85 

Interest       .... 

95  66 

Dividend     .... 

78  34 

Liberty  Loan  bond 

50  00 

Cash  on  hand  Oct.  31,  1917 

291  76 

$21,845  49 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears  ... 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  .  .  .  .  . 

Number  of  borrowers  Oct.  31,  1917 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 

Date  of  Examination,  September  7. 


20. 

$1,000. 

S150  unsecured. 

1%  per  month. 

25  cents  per  share. 

1%  per  month. 

None. 

4%  per  annum. 

6%. 


50  cents  per  week. 
504. 
198. 
77. 

Second  Wednesday  in  Novem- 
ber. 
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NEW  ENGLAND  CREDIT  UNION,  WORCESTER. 

542   SLATER  BUILDING,  390  MAIN  STREET. 

Incorporated  March  22,  1912.     Began  business  June  17,  1912. 


Matjbice  Fine,  President. 


Jacob  Asher,  Clerk  of  Corporation. 


Harry  Goodman,  Treasurer. 


Board  of  Directors:  J.  S.  Aisenberg,  Jacob  Asher,  S.  H.  Corash,  Adam  Corbin,  L.  E.  Feingold, 
Maurice  Fine,  Harry  Goodman,  Frank  Kessler,  Louis  Rosen. 

Credit  Committee:  Samuel  Aisenberg,  Louis  Rozefsky,  Samuel  Fine. 

Supervisory  Committee:  N.  Abelson,  Jacob  Reed,  Abraham  Sandman. 


BALANCE  SHEET,   OCTOBER  31,   1917. 


Assets. 


Loans 

Expense  account 

Investment 

Cash 


$28,665  12 

^    284  64 

5  00 

3,950  93 

Shares 

Guarantee  fund 
Earnings 
Profit  and  loss 
Fines 

Liabilities. 

$29,724  69 

2,060  63 

970  12 

5  17 

145  08 

$32,905  69 

$32,905  69 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts 
Shares 

Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$7,871  97 

52,683  98 

3  00 

2,267  74 

396  56 

4,155  44 

$67,378  69 


Disbursements. 
Shares         .... 
Loans  .... 

Expenses  .... 
Dividends  .... 
Cash  on  hand  Oct.  31,  1917 


$8,829  38 

51,340  00 

472  06 

2,786  32 

3,950  93 


$67,378  69 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .  .  .  , 


30. 

Unlimited. 

$500. 

8%. 

10  cents. 

2%  per  month  on  each  dollar 

or  fraction  thereof. 

10  cents  per  share. 

6%. 


Minimum,  25  cents  per  week 

on  each  share. 
2,844. 
367. 
198. 
First  Monday  in  November. 


D.\TEs  OF  Examination,  September  24,  25. 


No.  8. 


BANK  COMMISSIONER. 
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NOTRE  DAME  DE  LOURDES   CREDIT   UNION,  LOWELL. 

26   BRANCH   STREET. 

Incorporated  September  12,  1911.     Began  business  September  19,  1911. 


Joseph  H.  Guillet,  President. 


Joseph  D.  Dubois,  Clerk  of  Corporation. 


Joseph  D.  Dubois,  Treasurer. 


Board  of  Directors:  Severin  Belanger,  J.  D.  Dubois,  J.  H.  Guillet,  Aurele  Nadeau,  Ferdinand 
PicHE,  Edmond  Pinard,  Joseph  Provost. 

Credit  Committee:  J.  P.  Marchand,  Ephrem  Vierge,  Ulderic  Lebceuf. 

Supervisory  Committee:  Azarie  Simard,  Ludger  Coulombe,  J.  A.  Marchand. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans  .  .  .  . 

Furniture  and  fixtures  . 
Liberty  Loan  bond 
Cash  .  .  .  . 


$55,517  80 

100  00 

50  00 

6,661  63 


$62,329  43 


Liabilities. 


Shares 
Deposits 

Guarantee  fund    . 
Earnings 
Suspense  account 


$7,960  96 

52,590  23 

394  33 

1,322  70 

61  21 


$62,329  43 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Suspense  account 
Cash  on  hand  Oct.  30,  1916 


$5,518  98 

33,312  52 

3,958  15 

27  75 

2,414  55 

75 

8  02 

3,627  15 

$48,867  87 


Disbursements. 

Shares          .... 

$367  73 

Deposits      .... 

15,269  82 

Loans           .... 

24,851  56 

Expenses     .... 

226  62 

Interest  and  dividends 

1,407  85 

Suspense  account 

32  66 

Liberty  Loan  bond 

50  00 

Cash  on  hand  Oct.  31,  1917 

6,661  63 

$48,867  87 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


40. 

Unlimited. 

Unlimited 

7%. 

25  cents. 

2%  per  month  on  each  dollar. 

50  cents. 

4%. 


Minimum,    10  cents  per  week 

or  50  cents  per  month. 
1,592. 
234. 
40. 
Fourth  Tuesday  of  November. 


Dates  of  Examination,  July  2,  3  and  5. 
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NOTRE  DAME  DU  PERPETUEL   SECOURS  CREDIT  UNION,  HOLYOKE. 

3S0  HIGH  STREET. 

Incorporated  September  7,  1911.     Began  business  September  S,  1911. 


Joseph  Lussieh,  President. 


Joseph  C.  Drapeau,  Clerk  of  Corporation. 


Pierre  Bonvotjloir,  Treasurer. 


Board  of  Directors:  Napoleon  Bail,  H.  O.  Beauchamp,  Abraham  Bonneau,  Pierre  Bonvotjloir,  J. 
C.  Drapeau,  O.  O.  Lamontagne,  Joseph  Lussier,  P.  W.  Normand,  Edouard  Samson. 

Credit  Committee:  Joseph  Laliberte,  Valere  Ducharme,  F.  X.  Roch. 

Supervisory  Committee:  J.  T.  Roy,  A.  C.  Menard,  S.  J.  Bonvouloir. 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 


Loans 

Liberty  Loan  bonds 

Cash 


$52,598  28 
1,000  00 
2,806  76 


$56,405  04 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Surplus 


$54,695  31 

465  77 

1,040  28 

203  68 

$56,405  04 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares  .... 

Deposits      .... 
Repaid  loans 

Cash  on  hand  Oct.  30,  'l916  ' 


$28,887  59 

2,195  25 

11,012  72 

2,763  25 

4,786  53 


$49,645  34 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Liberty  Loan  bonds 
Interest  on  deposits 
Dividends   . 
Cash  on  hand  Oct.  31,  1917 


$12,519  44 

2,632  44 

28,520  00 

360  12 

1,000  00 

50  00 

1,756  58 

2,806  76 


$49,645  34 


Miscellaneous. 


Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws  ..... 


400. 

$1,000. 

$3,000  on  real  estate,  $500  on 

note. 
10%. 
None. 
None. 
None. 

4%. 


Minimum,  10  cents  weekly. 

10,787. 

422. 

62. 

Second  Monday  of  November. 


Date  of  Examination,  November  19. 


No.  8. 


BANK  COMMISSIONER. 
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PROGRESSIVE   CREDIT   UNION,   WORCESTER. 

57    GRAFTON   STREET. 

Incorporated  February  2,  1914.     Began  business  February  10,  1914. 


Joseph  D.  Rutm.^n,  President. 


Isaac  Goldm.\n,  Clerk  of  Corporation. 


Max  Okin,  Treasurer. 


Board  of  Directors:  Is.\ac  Goldman,  A.  Jackson,  Samuel  Kanin,  j\L4lX  Okin,  Morbis  Polner,  J.  D. 
RuTMAN,  Solomon  Shr.«er. 

Credit  Committee:  Louis  Gohm.\n,  Idel  Sack,  I.  Rosenzweig. 

Supervisory  Committee:  Philip  Baker,  Abe  Price,  Benjamin  Jackson. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Fixtures 

Cash 


529,820  10 

40  00 

319  65 


$30,179  75 


Liabilities. 


Shares 

Guarantee  fund   . 
Surplus 
Unpaid  dividends 


$28,126  00 

881  76 

34  56 

1,137  43 

$30,179  75 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares  .... 

Repaid  loans 

Cash  on  hand  Oct.  30,  1916  ' 


512,310  00 

43,120  21 

2,532  54 

306  81 


$53,269  56 


Disbursements. 
Shares  .... 

Loans  .... 

Expenses  .... 
Dividends  .... 
Cash  on  hand  Oct.  31,  1917 


$5,754  00 
50,427  00 

410  59 
1,358  32 

319  65 


$58,269  56 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  fot  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


60. 

Not  determined. 

$300. 

6%. 

None. 

None. 

25  cents. 

Not  determined. 

6%. 


Minimum,  50  cents  per  share 

weekly. 
5,625. 
450. 
345. 
Second  Tuesday  in  November. 


Dates  of  Examination,  September  17-19  inclusive. 
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PROGRESSIVE  WORKMEN'S    CREDIT  UNION    OF  MALDEN,   MALDEN. 

263   BRYANT    STREET. 

Incorporated  September  12,  1911.     Began  business  September  12,  1911. 


Jacob  W.  Mover,  President. 


Benjamin  Miller,  Clerk  of  Corporation. 


Harry  Elson,  Treasurer. 


Board  of  Directors:  Joseph  Cardinal,   Harry   Elson,  Samuel  Gitter,  Louis    Gordon,  Thomas 
Kleiman,  Bernard  Lewengrub,  Benjamin  Miller,  J.  W.  Mover,  Louis  Shore. 

Credit  Committee:  H.^rry  Lilly,  Myer  Gelpe,  Morris  Block,  Louis  Segal. 

Supervisory  Committee:  S.  D.  Goodman,  S.  J.  Bander,  Marcus  Levine. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets 
Loans 

Expense  account 
Interest  paid  on  deposits 
Permanent  expense 
Investment 
Cash 


$31,381  78 

1,319  23 

63  79 

220  50 

10  00 

3,729  42 

$36,724  72 


Liabilities. 

Shares          .... 

$29,339  87 

Deposits      .... 

2,608  11 

Undivided  earnings 

1.39  77 

Guarantee  fund    . 

1,7.50  61 

Earnings     .... 

2,836  48 

Fines            .... 

49  88 

$36,724  72 


,  Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$15,845  84 

6,357  64 

43,155  48 

120  50 

2,836  48 

49  88 

6,077  18 

$74,443  00 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Dividends 
Interest  on  deposits 
Cash  on  hand  Oct.  31,  1917 


$13,947  18 
5,109  10 
48,802  28 
1,319  23 
1,472  00 
63  79 
3,729  42 

$74,443  00 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .  .  . 

What  fine  is  charged  upon  payments  in  arrears  .  .  .  . 

What  fee  is  charged  for  transfer  of  shares  .  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


15. 

Unlimited. 

Unlimited. 

CO? 
O.C- 

$1.00. 

1  cent  per  week  for  every  dol- 
lar or  fraction  thereof  in 
arrears. 

25  cents. 

5%. 
S%. 
.$10. 

Minimum,  20  cents  per  week. 

3,473. 

574. 

223. 

Fourth  Friday  in  November. 


Dates  of  Examination,  September  4-6  inclusive. 


No.  8. 


BANK  COMMISSIONER. 
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REGNILLAS   CREDIT   UNION,   BOSTON. 

501    WASHINGTON   STREET. 

Incorporated  June  10,  1914.     Began  business  November  14,  1914. 

Frederic  A.  Moreland,  President.  Annie  E.  Donahue,  Treasurer. 

Robert  McDonald,  Clerk  of  Corporation. 

Board  of  Directors:  Marie  E.  Burke,   M.  Genevieve  Callahan,  Annie  E.  Donahue,  Robert 

McDonald,  F.  A.  Moreland. 

Credit  Committee:  A.  L.  Oilman,  Hyman  Harris,  Charles  Koven.  * 

Supervisory  Committee:  W.  H.  Kerr,  J.  Sallinger,  Helen  J.  Cassidy. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


$15  00 

27  00 

8  49 


$50  49 


Liabilities. 


Shares 

Guarantee  fund   . 
Earnings 
Fines 


flO 

50 

4 

75 

35 

04 

20 

$50  49 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Repaid  loans 

Interest       .... 
Investment 
Cash  on  hand  Oct.  30,  1916 


$187  00 

18  67 

5  00 

62  82 


$273  49 


Shares 

Deposits 

Loans 

Disbursements. 

$201  00 
10  00 
50  00 

Expenses     .... 
Cash  on  hand  Oct.  31,  1917 

4  00 
8  49 

$273  49 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


$25. 
$1,000. 
$.50. 
12%. 
25  cents. 

2  cents  per  month  on  each  dol- 
lar or  fraction  thereof. 
25  cents. 

Not  decided. 
Not  decided. 


Minimum,  50  cents  per  week. 

2. 

2. 

1. 

First  Wednesday  in  January. 


Dates  of  Examination,  April  18,  19. 
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REVERE    CREDIT   UNION,   REVERE. 

10   BELVIDERE    SQUARE. 

Incorporated  February  9,  1912.     Began  business  February  15,  1912. 


Charles  Gilfix,  President. 


Thomas  Dowd,  Clerk  of  Corporalion. 


Samuel  Goodman,  Treasurer. 


Board  of  Directors:  Joseph  Ash,  Fkedekick  Bookings,  Thomas  Dowd,  Charles  Gilfix,  Samuel 
Goodman,  Phineas  Levi,  J.  M.  O'Brien,  W.  J.  Stanton,  Jacob  Weinberg. 

Credit  Committee:  M.  M.  Aisner,  J.  F.  Fittingoff,  H.  S.  Grutchfield. 

Supervisory  Committee:  T.  M.  Killick,  A.  C  Pendehgast,  Gladys  Hamilton. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 

Liabilities. 

Loans          .... 

S15,997  88 

Shares 

$16,651  29 

Expense  account 

507  75 

Deposits 

483  06 

Investment 

1,605  00 

Guarantee  fund 

723  16 

Stationery  and  supplies 

121  50 

Earnings 

1,554  97 

Furniture  and  fixtures 

225  GO 

Profit  and  loss 

205  37 

Suspense  account 

5  00 

Fines 

206  33 

Cash             .... 

1,362  05 

■ 

$19,824  18 

$19,824  18 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares 

$11,656  05 

Shares          .... 

$7,904  59 

Deposits 

2,310  35 

Deposits      .... 

1,866  39 

Repaid  loans 

30,507  47 

Loans           .... 

34,347  85 

Entrance  fees 

55  50 

Furniture  and  fixtures 

150  00 

Interest 

1,599  40 

Expenses     .          .       _   . 

822  52 

Fines 

206  33 

Stationery  and  supplies 

61  50 

Maintenance  fees 

264  77 

Interest  paid  or  refunded 

44  43 

Transfer  fee 

25 

Entrance  fees  refunded 

1  50 

Cash  on  hand  Oct.  30,  1916 

2,037  55 

Dividends  paid    . 

471   84 

Investment 

1,600  00 

Suspense  account 

5  00 

Cash  on  hand  Oct.  31,  1917 

1,362  05 

$48,637  67 

$48,637  67 

Miscell 

meous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 


Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  .... 

Number  of  borrowers  Oct.  31,  1917  .... 

Date  of  annual  meeting  fixed  by  the  by-laws   . 


100. 

$1,000. 

$1,000. 

8%. 

50  cents. 

H  cent  per  week  on  each  dollar 

or  fraction  thereof. 
25  cents. 


$10. 

Minimum,  25  cents  per  week 

on  each  share. 
1,665. 
388. 
148. 
Third  Tuesday  in  November. 


Dates  of  Examination,  August  27,  28. 


No.  8. 


BANK  COMMISSIONER. 
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ROXBURY   CREDIT   UNION,   BOSTON. 

100  HAROLD    STREET    (ROXBURY   DISTRICT). 

Incorporated  March  16,  1914.     Began  business  April  28,  1914. 

A.  Janofsky,  President.  Simon  Meltzeh,  Treasurer. 

Arthub  Myers,  Clerk  of  Corporation. 

Board  of  Directors:  A.  Janofsky,  Simon  Meltzer,  Arthur  Myers,  A.  Tzudikbr. 

Credit  Committee:  Max  Mbltzee,  Harry  Kline,  Morrice  Shapiro. 

Supervisory  Committee:  L.  Gordon,  B.  Litton,  F.  Sulkin. 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 


Loans 

Expense  account 

Cash 


1,075  25 
112  So 
1S6  65 


$1,374  75 


Liabilities. 


Shares 

Guarantee  fund 
Interest 
Fines 


$1,210  28 

37  05 

105  15 

22  27 

$1,374  75 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts, 
Shares 

Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$579   14 

2,717  75 

7  00 

142  49 

22  27 

276  30 


$3,744  95 


Disbursements. 

Shares          .... 

$772  88 

Loans           .... 

2,595  00 

Expenses     .... 

112  85 

Dividends   .... 

39  61 

Guaranty  fund     . 

37  96 

Cash  on  hand  Oct.  31,  1917 

186  65 

$3,744  95 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 

, Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

'  What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year         .  . 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 
'    by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


10. 

Unlimited. 

$100. 

8%. 

$1. 

10   cents  per  month   on  each 

dollar. 
50  cents. 

4%. 
7%. 
$5. 

Minimum,  25  cents  per  week 

on  subscription. 
223. 
45. 
30. 
Third  Tuesday  of  November. 


Dates  of  Examination,  November  8-10  inclusive. 
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SACRED  HEART  CREDIT  UNION    OR  LA  CAISSE  POPULAIRE  DU 
SACRE   C(EUR,  NEW  BEDFORD. 

331   SUMMER   STREET. 

Incorporated  September  5,  1914.     Began  business  October  27,  1914. 


Elz£.4.r  H.  Choquette,  President. 


Simon  Paquette,  Treasurer. 


Louis  Jean,  Clerk  of  Corporation. 
Board  of  Directors:  Joseph  Chaxjss:^,  E.  H.  Choquette,  Louis  Jean,  Simon  Paquette,  Omer  Valois. 
Credit  Committee:  D.  H.  Gauthier,  William  Nerbonne,  J.  B.  Archambault. 
Supervisory  Committee:  Henri  G^rin,  Arthur  Langlois,  Ephrem  Monast. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


23,744  65 

64  00 

2,177  74 


$25,986  39 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Earnings 
Surplus 


$10,122  95 

14,229  79 

367  58 

1,205  20 

60  87 

$25,986  39 


Receipts  and  Disbursements  during:  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares          .... 

$3,604  07 

Shares          .... 

$800  98 

Deposits      .... 

10,662  42 

Deposits 

4,437  25 

Repaid  loans 

3,158  22 

Loans 

12,130  00 

Entrance  fees 

71  40 

Expenses     . 

64  00 

Interest        .... 

1,205  20 

Dividends   . 

216  31 

Cash  on  hand  Oct.  30,  1916 

1,292  15 

Interest 
Suspense  account 

165  26 
1  92 

Cash  on  hand  Oct.  31,  1917 

2,177  74 

$19,993  46 

$19,993  46 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .  .  .  .     , 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .  .  .  .        __ . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$2,000. 

$1,000. 

10%. 

10  cents. 

None. 

10  cents. 

4%. 
4^%. 


Minimum,  10  cents  a  week. 

2,014. 

208. 

20. 

Third  Thursday  of  November. 


Dates  of  Examination,  September  12-14  inclusive. 
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SALEM  WORKINGMEN'S   CREDIT   UNION,   SALEM. 

262   ESSEX   STREET. 

Incorporated  May  15,  1912.     Began  business  June  2,  1912. 

B.  Shushelsky,  President.  B.  Polansky,  Treasurer 

Hyman  S.  Polansky,  Clerk  of  Corporation. 

Board  of  Directors:  M.  Lipshutz,  H.  S.  Polansky,  I.  S.  Porter,  B.  Shushelsky,  B.  Polansky. 

Credit  Committee:  Max  Levine,  Samuel  Zoll,  K.  Kaplan. 

Supervisory  Committee:  I.  S.  Porter,  N.  E.  Aronson,  M.  P.  Stone. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Investment 

Cash 


$4,539  00 

174  69 

5  00 

239  19 


$4,9S7  88 


Liabilities. 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Fines 

S4,388  90 

4  00 

114  21 

446  20 

4  57 

$4,957  88 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares          .... 

$2,062  65 

Shares 

$1,433  75 

Repaid  loans 

10,467  35 

Loans 

11,023  60 

Entrance  fees 

6  75 

Expenses     . 

190  69 

Interest       .... 

446  20 

Dividends   . 

112  00 

Fines            .... 

3  35 

Cash  on  hand  Oct.  31,  1917 

239  19 

Cash  on  hand  Oct.  30,  1916 

12  93 

$12,999  23 


$12,999  23 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


20. 
$100. 


25  cents. 

^2    cent    per    week    for    each 

dollar. 
25  cents. 

None. 

6%. 

$10. 

Minimum,  25  cents  per  week. 

4.38. 

83. 

57. 

First  Monday  in  November. 


Date  of  Examination,  October  8. 
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SHAWMUT   CREDIT  UNION,  BOSTON. 

374   HARRISON   AVENUE. 

Incorporated  April  7,  1914.     Began  business  April  7,  1914. 


Robert  A.  Lx  Centb.\,  President. 


S-iMUEL  Goodman,  Treasurer. 


Aaron  G.  P.arker,  Clerk  of  Corporation. 

Board  of  Directors:  B.  H.  Chertock,  Samuel  Goodman,  John  Harris,  R.  A.  La  Centra,  Phineas 
Levy,  A.  G.  Parker,  Abraham  Ynkelewitz. 

Credit  Committee:  Joseph  Lieb,  M.  H.  Cohen,  Elie  Goodman. 

Supervisory  Committee:  W.  J.  Stanton,  T.  M.  Killick,  D.  A.  Ambuter. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 

Liabilities. 

Loans 

$23,068  90 

Shares $20,892  77 

Expense  account 

150  11 

Deposits 

633  22 

Investment 

200  00 

Guarantee  fund 

681   15 

Furniture  and  fixtures 

8  00 

Earnings 

1,624  85 

Stationery  and  supplies 

35  75 

Profit  and  loss 

86  52 

Suspense  account 

2  00 

Entrance  fees 

78  20 

Cash 

909  73 

Fines 

263  06 

Other  liabilities  ^ 

114  72 

$24,374  49 

$24,374  49 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loa;ns 
Entrance  fees 
Interest 
Fines 

Maintenance  fees 
Attorney's  fees 
Investment 
Cash  on  hand  Oct.  30,  1916 


$11,973  53 

2,469  05 

47,011  32 

81  20 

1,655  40 

263  56 

253  06 

114  72 

5  00 

1,105  62 


$64,932  46 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Dividends  paid 
Furniture  and  fixtures 
Stationery  and  supplies 
Interest  paid  and  refunded 
Fines  and  fees  refunded 
Liberty  Loan  bonds 
Suspense  account 
Cash  on  hand  Oct.  31,  1917 


$4,257  59 

2,175  81 

55,881  60 

411  17 

1,031  76 

3  00 

25  75 

30  55 

3  50 

200  00 

2  00 

909  73 

$64,932  46 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximuni  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares         ..... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  di\'idends  paid  upon  shares  during  year 

Par  value  of  shares         ........_ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


50. 

$1,000. 

$1,000. 

6%. 

$1. 

1  cent  per  week  for  each  dollar 

or  fraction. 
25  cents. 

6%. 
8%. 


25  cents  per  week  on  entire 

amount. 
2,089. 
247. 
107. 
First  Tuesday  in  November. 


Dates  of  Examination,  May  4  and  7. 
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SHEPARD,   NORWELL  CO.   EMPLOYEES'   CREDIT  UNION,   BOSTON. 

40    WINTER   STREET. 

Incorporated  July  27,  1911.     Began  business  January  1,  1912. 

(Office  Vacant),  President.  J.  H.  Beaedslet,  Treasurer. 

O.  R.  Sweet,  Clerk  of  Corporation. 

Board  of  Directors:  B.  H.  Nokwell,  J.  H.  Beabdslet,  O.  R.  Sweet,  Mr.  Rhodes. 

Credit  Committee:  W.  C.  Clothier,  John  Mitchell,  Nellie  Murphy,  J.  K.  Sterne,  Mrs.  H.  M. 

Gardner. 

Supervisory  Committee:  E.  C.  Fabrington,  John  Shepaed,  3d,  E.  E.  Cole. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 
Interest  paid 
Cash 


$171  18 
41  04 

26  74 
92  78 


$331  74 


Liabilities. 


Shares 

Guarantee  fund   . 
Earnings 


$228  74 
59  60 
43  40 


$331  74 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares  .... 

Repaid  loans 

Interest       .... 
Guaranty  fund     . 
Cash  on  hand  Oct.  30,  1916 


$352  37 

409  91 

43  40 

3  75 

122  09 


$931  52 


Disbursements. 

Shares         .... 

$330  54 

Deposits      .... 

327  87 

Loans           .... 

80  00 

Expenses     .... 

4  74 

Interest  paid 

12  75 

Guaranty  fund     . 

82  84 

Cash  on  hand  Oct.  31,  1917 

92  78 

$931  52 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

"What  fee  is  charged  for  transfer  of  shares         ..... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


Unlimited. 

Unlimited. 

Unlimited. 

1%  per  month. 

None. 

1%  for  each  dollar  or  fraction. 

25  cents. 

None. 
10%. 


25  cents   per  month   on  each 

share. 
45. 
30. 
11. 
First  Friday  in  October. 


Dates  or  Examination,  March  16,  19-22  inclusive. 
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SKANDIA   CREDIT   UNION,  WORCESTER. 

379   MAIN  STREKT. 

Incorporated  October  30,  1915.     Began  business  January  1,  1916. 

George  N.  Jeppson,  President.  Nils  Bjork,  Treasurer. 

Carl  B.  Benson,  Clerk  of  Corporation. 

Board  of  Directors:  Andrew  Arvidson,  C.  B.  Benson,  Nils  Bjork,  G.  N.  Jeppson,  C.  O.  Johnson, 
John  Johnson,  S.  G.  Johnson,  John  Linne,  C.  E.  Mattson,  Emil  Rolander,  E.  G.  Sunden, 
Rudolf  Sundin,  Martin  Swanson,  William  Werme. 

Credit  Committee:  P.  J.  Sttffe,  John  Borg,  William  Forsberg. 

Supervisory  Committee:  F.  J.  Quist,  Albert  Erickson,  O.  S.  Swenson. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 

Liabilities. 

Loans 

Expense  account 

Interest  paid 

Bonds 

Cash 

.      $124,547  07 

1,119  74 

1,995  09 

58,376  25 

10,443  30 

Shares 

Deposits 

Guarantee  fund   . 

Earnings 

Undivided  earnings 

Notes  payable 

Fines 

\ 

S124,443  51 

56,511  56 

683  32 

7,286  18 

50  34 

7,500  00 

6  54 

$196,481  45 

$196,481  4S 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Bonds 

Notes  payable 
Cash  on  hand  Oct.  30,  1916 


$74,723  38 

66,360  89 

25,133  01 

87  25 

7,286  18 

6  54 

3,640  00 

7,500  00 

17,373  60 

$202,110  85 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  paid 
Bonds 
Dividends   . 
Cash  on  hand  Oct.  31,  1917 


$14,516  14 

26,992  35 

106,099  92 

932  52 

2,278  41 

39,601  25 

1,246  96 

10,443  30 


$202,110  85 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  memiber  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
•Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears  .  . 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


500. 

Unlimited. 

$5,000. 

8%. 

25  cents. 

2%  per  month  on  each  dollar  or 

fraction  thereof. 
None. 

4M%. 

Not  yet  determined. 


Minimum,  50  cents  per  week. 

43,679. 

1,680. 

144. 

Third  Monday  in  November. 


Dates  of  Examination,  Octobef  3-5  inclusive. 
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STATE  STREET  CREDIT  UNION,  BOSTON.* 

296   STATE   STREET. 

Incorporated  September  23,  1916.     Began  business  October  7,  1916. 


David  Melhado,  President. 


Benjamin  Miller,  Clerk  of  Corporation. 


MoBTiMEH  C.  Grtzmisch,  Treasurer. 


Board  of  Directors:  Joseph  Caplan,  Benjamin  Glass,  M.C.Gryzmisch.HenrtHeiderman,  Abraham 
Jacobs,  David  Melhado,  Benjamin  Miller. 

Credit  Committee:  Emanuel  Van  Praag,  Julius  Grant,  Charles  Weil. 

Supervisory  Committee:  Henry  Abrahams,  Samuel  Ginsberg,  M.  W.  Bromberg. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets 


Loans 

Expense  account 

Cash 


$141  50 

60  20 

1,734  72 


$1,936  42 


Liabilities. 

Shares          .... 

Guarantee  fund  . 

Earnings     .... 

Suspense  account 

Fines           .... 

$1,823  50 

65  50 

46  58 

70 

14 

$1,936  42 


Receipts  and  Disbursements  during  the  Year  ending  October    31,  1917. 


Receipts. 

Disbursements. 

Shares          .... 

$1,912  25 

Shares          ..... 

$358  00 

Repaid  loans 

874  50 

Loans           ..... 

952  00 

Entrance  fees 

40  50 

Expenses     ..... 

36  95 

Interest       .... 

44  68 

Cash  on  hand  Oct.  31,  1917 

1,734  72 

Fines            .... 

14 

Suspense  account 

70 

Cash  on  hand  Oct.  30,  1916 

208  90 

$3,081  67 

$3,081  67 

Miscellaneous . 

Maximum  number  of  shares  -which  may  be  held  by  any  one  member   . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .  .  . 

What  fine  is  charged  upon  payments  in  arrears  .  .  . 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .  .  .  . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 

Date  op  Examination,  October  19. 


100. 

$1,000. 

$200. 

12%. 

50  cents. 

5  cents  per  dollar  per  month. 

25  cents. 

None  yet  paid. 
None  yet  paid. 


Minimum,  25  cents  weekly. 

405. 

132. 

9. 

Second  Tuesday  in  November. 


*  Name  since  changed  to  Cigar  Factory  Employees'  Credit  Union. 
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ST.  ANNE  CREDIT  UNION,  NEW  BEDFORD. 

95   RUTH   AVENUE. 

Incorporated  August  3,  1911.       Began  businesa  September  5,  1911. 

Francois  Bernard,  President.  Adelard  Langlois,  Treasurer. 

P.  D.  Jarry,  Clerk  of  Corporation. 

Board  of  Directors:  Francois  Bernard,  Hugh  Desautel,  J.  E.  T.  Gigitere,  P.  D.  Jarry,  Adelard 

Langlois. 

Credit  Committee:  Michel  Parent,  Samuel  Bussiere,  Ludgen  Slight. 

Sxipervisory  Committee:  P.  E.  Ethier,  Alexandre  Robin,  Napoleon  Ouimette. 


BALANCE    SHEET,  OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


So4,943  00 
619  22 

2,878  46 


$58,440  68 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Earnings 
Surplus 


$14,274  66 

38,269  16 

1,299  08 

3,623  49 

974  29 

$58,440  68 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$4,258  72 

58,919  06 

22,162  34 

162  10 

3,623  49 

3,526  59 


$92,652  30 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses     . 
Interest  on  deposits 
Dividends   . 
Cash  on  hand  Oct.  31,  1917 


$2,122  49 

45,273  56 

40,637  00 

619  22 

506  94 

614  63 

2,878  46 

$92,652  30 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maxinium  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ...'.. 


200. 

$2,000. 

$1,000  on  note;    unlimited  on 

mortgage. 
10%. 

20  cents  per  share. 
None. 
10  cents. 

3J^%. 
6%. 

$5. 

Minimum,  10  cents  per  week. 

2,855. 

303. 

49. 

Third  Tuesday  in  November. 


Dates  of  Examin.vtion,  September  10-12  inclusive. 


No.  8. 
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ST.   JEAN  BAPTISTS   PARISH   CREDIT  UNION,   LYNN. 

7   ENDICOTT   STREET. 

Incorporated  September  29,  1910.     Began,  business  October  7,  1910. 

J.  H.  DouCETTE,  President.  J.  O.  D.  de  Bondy,  Treasurer. 

O.  GiNGRAS,  Clerk  of  Corporation. 

Board  of  Directors:  E.  B.  Desrochers,  G.  E.  Langevin,  H.  Lb  Blanc,  Oscar  Simard. 

Credit  Committee:  P.  Beliveau,  Paul  L'Espebance,  Joseph  Lemube,  Napoleon  Raiche. 

Supervisory  Committee:  G.  A.  Godreau,  Pierre  Leblanc,  O.  H.  Hils. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


$48,361  92 

281  35 

4,781  37 


$53,424  64 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Earnings 


$25,740  16 

22,642  99 

2,397  41 

2,644  08 

$53,424  64 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$6,156  06 
16,597  26 
9,383  87 
170  35 
2,644  08 
3,528  68 


$38,480  30 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Dividends 

Cash  on  hand  Oct.  31,  1917 


$4,151  58 

12,885  33 

14,842  12 

281  35 

1,077  30 

461  25 

4,781  37 

$38,480  30 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  a^o  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


500. 

Unlimited. 

Undetermined. 

8%. 

15  cents. 

None. 

25  cents. 

3%. 

5%. 
$5. 

Minimum,  10  cents  each  week. 

4,745. 

843. 

168. 

Third  Thursday  in  November. 


Dates  of  Examination,  July  9-11  inclusive. 
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ST.  JOSEPH'S   CREDIT   UNION  OF   WALTHAM,  WALTHAM. 

43    CENTRAL    STREET. 

Incorporated  January  14,  1913.     Began  business  January  20,  1913. 

J.  A.  Trtjdeau,  President.  Joseph  A.  Dion,  Treasurer. 

DoNAT  S.  Cormier,  Clerk  of  Corporation. 

Board  of  Directors:  Philias  Belliveau,  D.  S.  Cormier,  J.  A.  Dion,  Theophile  Geoffrion,  P.  O. 
Lacroix,  Jude  Poirier,  J.  A.  Trudeau. 

Credit  Committee:  Thomas  Sicotte,  Philippe  Landry,  Ambroise  Giasson. 

Supervisory  Committee:  P.  J.  Geoffrion,  Eugene  Houde,  Theotime  Cormier. 


BALANCE  SHEET,  OCTOBER  31,  1917. 


Assets. 


Loans 
Cash 


$5,125  52 
3,450  01 


$8,576  53 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Surplus 


$5,014  65 

2,767  63 

372  67 

420  58 

$8,575  53 


Receipts  and  Disbursements  during  the  Tear  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$2,042  00 

2,031  58 

1,654  05 

40  70 

371  72 

1,0.54  59 


$7,194  64 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Interest 
Dividends 
Cash  on  hand  Oct.  31,  1917 


$1,433  00 

1,940  87 

100  00 

5  00 

74  88 

190  88 

3,450  01 

$7,194  64 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .  .  .         _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  jjy 

directors  .  .  .  .  .         _ . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  •  •  ■   ,   , 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


75. 

Unlimited. 

$2,000. 

8%. 

10  cents. 

2%  per  month. 

25  cents. 

3%. 

5%. 


Minimum,  $1  per  month. 

1,002. 

97. 

8. 

Second  Monday  in  November. 


Date  of  Examination,  July  16. 


No.  8. 


BANK  COMMISSIONER. 
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ST.  MARY'S  PARISH   CREDIT   UNION,  MARLBOROUGH. 

ST.   ANTHONY'S   SCHOOL   BUILDING,    BEOAD    STREET. 

Incorporated  July  9,  1913.     Began  business  August  13,  1913. 

R.  H.  Beaudkeatt,  President.  Alphonse  Beauchamp,  Treasurer. 

Alphonse  Beauchamp,  Clerk  of  Corporation. 

Board  of  Directors:  Alphonse  Beauchamp,  R.  H.  Beaudreau,  P.  H.  Grenier,  L.  P.  Mabcheterre, 

Simeon  Valliere. 

Credit  Committee:  Zenon  Desjabdins,  Arthur  Guilbebt,  F.  X.  Larivierbe. 

Supervisory  Committee:  Elie  Vigeant,  William  Wellen,  Victoeia  J.  Beaudby. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 

Cash 


$1,675  50 

60  00 

1,714  11 


$3,449  61 


Liabilities. 

Shares          .          .          .          .          . 
Deposits      .          .          .          .          . 
Guarantee  fund   .          .          .          . 
Earnings     .          .          .          .          . 
Suspense  account 

$2,203  50 

1,012  60 

123  97 

109  52 

02 

$3,449  61 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Other  receipts 
Cash  on  hand  Oct.  30,  1916 


$1,023  25 

1,000  82 

636  50 

20  40 

171   10 

07 

1,282  72 

$4,134  86 


Disbuesements. 

Shares          .... 

$534  90 

Deposits      .... 

853  75 

Loans           .... 

950  00 

Expenses     .... 

10  00 

Interest  on  deposits 

20  28 

Dividends  on  shares 

51  82 

Cash  on  hand  Oct.  31,  1917 

1,714  11 

$4,134  86 


Miscellaneous. 

Maximum  number  of  shares  whicii  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  wliich  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

.  Rate  of  dividends  paid  upon  shares  during  year 
Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Nimiber  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 

Dates  of  Examination,  October  1,  2. 


60. 

$500. 

Not  determined. 

Not  determined. 

10  cents  per  share. 

None. 

5  cents. 

3%  per  annum. 

4%. 
$5. 

Not  determined. 
437. 
131. 
5. 

Second  Wednesday  of  Novem- 
ber. 
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TELEPHONE  WORKERS  CREDIT  UNION,  BOSTON. 

BOOM  105,  119  MILK  STREET. 

Incorporated  March  3,  1917.     Began  business  March  24,  1917. 


James  F.  Bryan,  President. 


Frederick  E.  Cox,  Clerk  of  Corporation. 


SiGMUND  C.  Friedman,  Treasurer. 


Board  of  Directors:  J.  F.  Brtan,  H.  E.  Chapin,  F.  E.  Cox,  H.  B.  Crawford,  P.  E.  Denner,  S.  C. 
Friedman,  W.  A.  Greaves,  W.  C.  Hilton,  H.'  W.  Holland,  C.  B.  Lovejoy,  C.  A.  Murphy, 
T.  F.  Murphy,  A.  F.  Rico,  G.  S.  Rogers,  C.  E.  Sampson. 

Credit  Commiltee:  S.  A.  Cake,  E.  M.  Ainsworth,  N.  M.  Alexander. 

Supervisory  Committee:  J.  T.  Doyle,  C.  F.  Donahoe,  E.  L.  Shanney. 


BALANCE    SHEET,   OCTOBER   31,   1917. 


Assets. 


Loans  . 

Expense  account 
Cash    . 


$6,770  82 
608  78 
555  02 


$7,934  62 


Liabilities. 

Shares 
Deposits 
Guarantee  fund 
Earnings     . 
Fines 

$5,900  00 

1,605  32 

202  95 

216  11 

10  24 

$7,934  62 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Lost  pass  books 

Investment 


Receipts. 


S6,202  75 

1,727  12 

2,704  39 

203  45 

215  61 

10  24 

50 

5  00 


$11,069  06 


Disbursements. 

Shares 

$302  75 

Deposits      . 

121  80 

Loans 

9,475  21 

Expenses     . 

608  78 

Entrance  fee  refunded 

50 

Investment 

5  00 

Cash  on  hand  Oct.  31,  1917 

555  02 

$11,069  06 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  .  .  .  . 

Date  of  annual  meeting  fixed  by  the  by-laws    . 

Date  of  Examination,  November  2. 


25. 

$1,000. 

$500. 

12'^e  per  annum. 

10  cents  per  share. 

1  cent  on  each  $2  per  week. 

25  cents. 

6%. 
None. 


Minimum,  25  cents  per  week. 
1,048. 
500. 
127. 

Second  Wednesday  in  Novem- 
ber. 


No.  8.] 


BANK  COMMISSIONER. 
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TRADERS'   CREDIT  UNION,  BOSTON. 

78   DEVONSHIRE   STREET. 

Incorporated  July  1,  1914.     Began  business  October  17,  1914. 


Joseph  Navison,  President. 


Edwin  J.  Dreyfus,  Treasurer. 


William  J.  Stanton,  Clerk  of  Corporation. 

Board  of  Directors:  D.  A.  Ambuter,  Samuel  Daniels,  E.  J.  Dreyfus,  M.  M.  Eichler,  Joseph  Enqel, 
Joseph  Navison,  Peter  Ratzkopf,  W.  J.  Stanton,  Jacob  Wassebman. 

Credit  Committee:  Solomon  Bacharach,  J.  C.  Bills,  Jr.,  J.  P.  Morse. 

Supervisory  Committee:  Charles  Weil,  H.  H.  Gilfix.     (One  vacancy.) 


BALANCE    SHEET,   OCTOBER  31,   1917. 


Assets. 

Liabilities. 

Loans 

$9,319  80 

Shares         .... 

$4,973  37 

Expense  account 

899  24 

Deposits      .... 

3,726  75 

Liberty  Loan  bond 

100  00 

Guarantee  fund   . 

430  05 

Interest  paid 

189  28 

Earnings      .... 

1,009  39 

Cash 

990  24 

Undivided  earnings 

Bills  payable 

Fines            .... 

39  84 

1,000  00 

319  16 

$11,498  56 

$11,498  56 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares          .... 

$1,.502  00 

Shares          .... 

$993  38 

Deposits 

2,422  78 

Deposits      .... 

2.30  34 

Repaid  loans 

11,705  72 

Loans           .... 

14,053  93 

Entrance  fees 

126  50 

Expenses     .... 

624  42 

Interest 

853  98 

Dividend  paid 

133  37 

Fines 

283  51 

Liberty  Loan  bond  and  interest 

100  00 

Expense  account 

100  25 

Interest  paid  on  deposit 

158  87 

Cash  on  hand  Oct.  30,  1916 

334  62 

Interest  refunded 

18  36 

Suspense  account 

26  45 

Cash  on  hand  Oct.  31,  1917 

990  24 

$17,329  36 

$17,329  36 

Miscell 

meous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears  , 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

JSIumber  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 
$5,000. 
$200. 
12%. 

25  cents  per  share. 
}4  cent  per  week  on  each  dol- 
lar. 
25  cents  per  transfer. 

6%. 
4%. 


At  option  of  directors. 

1,094. 

231. 

86. 

Fourth  Tuesday  in  November. 


Date  of  Examination,  November  5. 
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UNITED   TAILORS'  ASSOCIATION   CREDIT   UNION,   BOSTON. 

724   WASHINGTON   STREET. 

Incorporated  April  23,  1915.     Began  business  July  19,  1915. 

I.  NiETLlCH,  President.  M.  Levine,  Treasurer. 

M.  Mappen,  Clerk  of  Corporation. 

Board  of  Directors:  N.  Gilbert,  H.  Goldforb,  M.  Jacobs,  A.  Lenco,  M.  Levin,  M.  Mappen,  I. 

NiETLICH,    R.    WiNREB. 

Credit  Committee:  B.  Orenstin,  A.  Glickstein,  D.  Glickstein. 
Supervisory  Committee:  A.  L.  Fine,  A.  Glickstein,  D.  Glickstein. 


BALANCE   SHEET,   OCTOBER   31,   1917. 


Assets. 


Loans 

Expense  account 

Liberty  Loan  bond 

Investment 

Cash 


S2,230  44 

263  87 

50  00 

5  00 

737  00 

$3,286  31 


Liabilities. 

Shares 

Guarantee  fund 
Earnings 
Entrance  fees 
Fines 

$2,881  33 

51  32 

230  87 

95  OS 

27  71 

$3,286  31 


Receipts  and  Disbxirsements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Books 
Cash  on  hand  Oct.  30,  1916 


$1,924  20 

4,431  56 

95  08 

353  36 

27  71 

6  00 

381  58 

$7,219  49 


Disbursements. 

Shares         .... 

$219  87 

Loans          .... 

5,820  00 

Expenses     .... 

263  87 

Liberty  Loan  bond 

50  00 

Dividends  .... 

128  75 

Cash  on  hand  Oct.  31,  1917 

737  00 

$7,219  49 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .    _      . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


15. 

Not  determined. 


8%. 


2  cents  per  week  on  each  dollar 

or  fraction  thereof. 
None. 

Not  determined. 

6%. 


Minimum,  50  cents  weekly. 

579. 

95. 

62. 

October  31. 


D.vte  of  Ex.amination,  February  24. 


No.  8. 
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WALTHAM  WATCH  CREDIT  UNION,  WALTHAM. 

WALTHAM  WATCH  COMPANY. 

Incorporated  March  3,  1917.     Began  business  May  4,  1917. 

Gleason  Wood,  President.  Hahry  L.  Brown,  Treasurer. 

Haret  L.  Brown,  Clerk  of  Corporation. 

Board  of  Directors:  J.  H.  Boulton,  J.  E.  Brackett,  H.  L.  Brown,  O.  H.  Butleb,  F.  A.  Eldridge, 
E.  L.  Hull,  Bertha  L.  Leach,  Jennie  MacManus,  C.  F.  Mills,  D.  C.  Moor,  Emline  M.  Olm- 
sted, Mart  A.  Pendlebtjry,  S.  A.  Titefsky,  G.  E.  Tuttle,  Gleason  Wood. 

Credit  Committee:  E.  L.  Folsom,  W.  N.  Fuller,  Minnie  A.  Gifford. 

Supervisory  Committee:  E.  W.  Burckes,  F.  C.  Graves,  C.  J.  Olney. 


BALANCE    SHEET,   OCTOBER   31,   1917. 


Assets. 


Loans 

Liberty  Loan  bond 

Cash 


Liabilities 

S4,483  00 
100  00 
192  41 

Shares 
Deposits 
Guarantee  fund 
Earnings     . 

$4,775  41 

S3,171  25 

1,496  02 

71  40 

36  74 

$4,775  41 


Receipts  and  Disbursements  dviring  the  Year  ending  October  31,  1917. 


Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Receipts. 


$3,406  50 

1,918  94 

1,765  00 

71  40 

63  02 

6  29 


$7,231  15 


Disbursements. 
Shares  .... 

Deposits      .... 
Loans  .... 

Expenses     .... 
Premiums  on  shares  withdrawn 
Liberty  Loan  bond 
Interest  paid  on  savings  accounts 
Cash  on  hand  Oct.  31,  1917 


$235 

25 

422 

92 

6,248 

00 

23 

97 

26 

100 

00 

8 

34 

192 

41 

$7,231  15 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


10. 

$1,000. 

$100  unsecured,  unlimited  with 

security. 
12%. 

10  cents  per  share. 
y2  cent  per  weeK. 
25  cents. 


4%. 

None  yet  paid. 


Minimum,  25  cents  per  week. 

663. 

245. 

44. 

Third  Monday  in  November. 


Date  of  Examination,  July  17. 
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WEST  END   CREDIT  UNION,   BOSTON. 

26   LEVERETT    STREET. 

Incorporated  May  22,  1912.     Began  business  June  10,  1912. 


Charles  Golub,  President. 


S.  J.  Gordon,  Clerk  of  Corporation. 


Jacob  Zahler,  Treasurer. 


Board  of  Directors:  Morris  Cohen,  Hyman  Epstein,  Sam  Gammerman,  Charles  Golub,  S.  J.  Gordon, 
Jacob  Hirshfield,  M.  Kaufman,  Morris  Liptzer,  Louis  Rosenbloom,  Joseph  Simon,  Jacob 
Zahler. 

Credit  Committee:  Morris  Bornstein,  Isadore  Dameshek,  Louis  Levine,  Pinkos  Rissman. 

Security  Committee:  Louis  Kandall,  Max  Forman,  Julius  Uchitel. 


BALANCE    SHEET,   OCTOBER   31,   1917. 


Assets. 


Loans 

Expense  account 
Liberty  Loan  bond 
Interest  on  deposits 
Suspense  account 
Other  assets 
Cash  . 


S31,232  80 

1,572  77 

100  00 

12  54 

21  66 

5  00 

5,148  84 


$38,093  61 


Liabilities. 

Shares $31,402  51 

Deposits 

507  47 

Guarantee  fund   . 

1,976  57 

Undivided  earnings 

38  50 

Earnings 

3,507  71 

Investigation  charges 

93  17 

Coal  profits 

27  56 

Fines 

540  12 

$38,093  61 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 

Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines  . 

Investigation  charges 
Coal  profits 
Cash  on  hand  Oct.  30,  1916 


Disbursements. 

$12,929  84 

Shares          .... 

$9,350  05 

1,061  07 

Deposits 

1,182  82 

63,193  64 

Loans 

66,356  30 

213  00 

Expenses     . 

1,572  77 

3,507  71 

Interest  on  deposits 

12  54 

540  12 

Liberty  Loan  bond 

100  00 

93  17 

Suspense  account 

28  89 

27  56 

Earnings      . 

1,888  77 

4,074  87 

Cash  on  hand  Oct.  31,  1917 

5,148  84 

$85,640  98 

$85,640  98 

Miscell) 

meous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares  .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


Unlimited. 

Unlimited. 

Unlimited. 

12%. 

$3. 

1  cent  per  week  on  each  dollar . 

25  cents. 

6%. 
9.6%. 


Minimum,  .50  cents  per  week. 

6,115. 

486. 

295. 

First  Monday  in  November. 


D.4.TE3  of  Examination,  August  29,  30. 


No.  8.] 
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WHITSON   CREDIT  UNION,   BOSTON. 

570   RUTHERFORD  AVENUE  (CHARLESTOWN   DISTRICT). 

Incorporated  March  5,  1915.     Began  business  March  10,  1915. 


John  M.  Raymond,  President. 


S.  G.  BiXBY,  Clerk  of  Corporation. 


S.  G.  BiXBY,  Treasurer. 


Board  of  Directors:  S.  G.  Bixby,  J.  H.  Dunn,  Mabtha   S.  Gallagher,  George  Harmon,  J.  M. 

Raymond. 

Credit  Committee:  J.  H.  Sullivan,  T.  P.  Wallace,  Joseph  Daitch. 

Supervisory  Committee:  J.  E.  Ellard,  A.  E.  Richardson,  A.  B.  Chapin. 


BALANCE    SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans           .... 
Expense  account 
Liberty  Loan  bonds 
Investment 
Cash            .... 

$4,001   15 

18  36 

474  24 

5  00 

1,237  15 

Liabilities. 
Shares          .... 
Deposits      .... 
Guarantee  fund   . 
Earnings     .... 
Maintenance  fees 
Fines            .... 

$4,602  88 

688  45 

81  03 

350  30 

10  64 

2  60 

$5,736  90 

$5,735  90 

Receipts  and  Disbxirsements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Maintenance  fees 
Interest 
Fines 

Investment 
Liberty  Loan  bonds 
Cash  on  hand  Oct.  30,  1916 


$3,454   14 

954  51 

5,420  28 

9  36 

10  64 

339  85 

2  60 

5  00 

3.331  69 

1.332  38 

$14,860  45 


Disbursements. 

Shares          .... 

$2,967  87 

Deposits      .... 

541  56 

Loans           .... 

6,107  25 

Expenses     .... 

18  36 

Liberty  Loan  bonds 

3,805  93 

Interest  and  dividends 

182  33 

Cash  on  hand  Oct.  31,  1917 

1,237  15 

$14,860  45 


,  Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 

Amount  of  entrance  fee  .  .  .  •  .  .  .        '  . 

What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .     _     .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


50. 

Unlimited. 

$100  in  excess  of  paid-up  shares 

and  deposits,  unless  secured. 
12%. 
75  cents. 
5  cents  on  each  dollar  due  at 

end  of  month. 
25  cents. 


$5. 

Minimum,  25  cents  per  week. 

789. 

111. 

58. 

Second  Tuesday  in  November. 


Dates  of  Examination,  October  9,  10. 
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WINTHROP  CREDIT  UNION,  WINTHROP. 

192   WINTHROP   STREET. 

Incorporated  July  19,  1915.     Began  business  July  28,  1915. 


Elmer  E.  D.a.wson,  President. 


Eugene  R.  Whittier,  Treasurer. 


Eugene  R.  Whittier,  Clerk  of  Corporation 

Board  of  Directors:  C.  S.  Adams,  H.  C.  Bartlett,  E.  R.  Burns,  E.  E.  Dawson,  T.  J.  Donovan, 
Nelson  Floyd,  L.  E.  Griffin,  C.  A.  Hagman,  W.  E.  Hewitt,  R.  A.  Lang,  T.  J.  Mahaney, 
H.  M.  McNeil,  C.  P.  Pike,  H.  A.  Root,  E.  R.  Whittier. 

Credit  Committee:  P.  B.  Churchill,  M.  A.  Belcher,  J.  H.  Totman. 

Supervisory  Committee:  H.  W.  Aiken,  D.  G.  Freeman,  K.  C.  Brown. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Liberty  Loan  bonds 

Expense  account 

Cash 


$1,714  06 

120  00 

52  13 

864  19 

Liabilities. 
Shares          .... 
Deposits      .... 
Guarantee  fund   . 
Earnings     .... 
Undivided  profits 
Fines           .... 

$2,218  32 

95  52 

177  00 

204  63 

1  73 

53  18 

$2,750  38 

$2,750  38 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares         .... 
Deposits      .... 
Repaid  loans 
Entrance  fees 

Interest       .... 
Fines            .... 
Expense      .... 
Cash  on  hand  Oct.  30,  1916 

$684  08 

38  52 

2,075  19 

28  75 

204  63 

53  18 

25 

939  66 

Disbursements. 
Shares          .... 
Loans           .... 
Expenses     .... 
Liberty  Loan  bonds 
Interest  and  dividends 
Cash            .... 

$555  76 

2,388  50 

16  38 

120  00 

79  43 

864  19 

$4,024  26 

$4,024  26 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 

Date  of  Examination,  October  31. 


50. 

$500. 

$300. 

1%  per  month. 

25  cents  per  share. 

5  cents  per  dollar  or  fraction 

thereof. 
25  cents. 

4%. 
6%. 


Minimum,  50  cents  per  week. 
495. 
50. 
15. 

Second    Wednesday    in    No- 
vember. 


No.  8.] 
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WORCESTER   CENTRAL   LABOR   CREDIT   UNION,  WORCESTER. 

62   MADISON   STREET. 

Incorporated  July  17,  1915.     Began  business  August  10,  1915. 

B.  A.  SuNDiN,  President.  W.  F.  Read,  Treasurer. 

W.  F.  Read,  Clerk  of  Corporation. 

Board  of  Directors:  M.  J.  Bachand,  T.  J.  Conlon,  B.  F.  Gordon,  W.  J.  Guilfoyle,  J.  E.  Heffeon, 
Oliver  Jonah,  Peter  Lavin,  P.  J.  Leary,  J.  H.  Loughlin,  M.  J.  McCarthy,  T.  F.  McManus, 
P.  A.  O'Reilly,  W.  F.  Read,  G.  T.  Rock,  B.  A.  Sundin. 

Credit  Committee:  W.  H.  Haskins,  W.  H.  Sullivan,  M.  F.  Garrett. 

Supervisory  Committee:  F.  M.  Saltus,  W.  F.  Grenier,  E.  H.  Willard. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Expense  account 
Interest  paid 
Cash 


$4,187  36 

152  43 

16  01 

925  62 

$5,281  42 


Liabilities. 


Shares 
Deposits 
Guarantee  fund 
Earnings     . 


$2,579  06 

2,297  63 

56  59 

348  14 

$5,281  42 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$1,639  55 

5,305  64 

3,105  44 

9  00 

348  14 

1,585  47 


$11,993  24 


Disbursements. 

Shares 

$472  40 

Deposits 

6,201  81 

Loans 

4.235  00 

Expenses     . 

73  74 

Interest  paid 

16  01 

Interest  and  dividends 

68  66 

Cash  on  hand  Oct.  31,  1917 

925  62 

$11,993  24 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member      . 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee  fixed  by  the  by-laws    ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 

Number  of  members  Oct.  31,  1917  ...... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


50. 

Unlimited. 
$1,000. 
12%. 
25  cents. 

5  cents  per  month  for  each  dol- 
lar. 
50  cents. 

4%. 
8K%. 

$5. 

Minimum,  25  cents  per  week. 

680. 

160. 

53. 

Second  Tuesday  in  November. 


Date  op  Examination,  September  26. 
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WORCESTER   CREDIT  UNION,   WORCESTER. 

135    WATER   STREET. 

Incorporated  June  5,  1911.     Began  business  June  5,  1911. 

Joseph  Cohen,  President.  Abraham  Berkowitz,  Treasurer. 

Morris  Ricklin,  Clerk  of  Corporation. 

Board  of  Directors:  Harry  Babitt,  Abe  Berkowitz,  Joseph  Cohen,  Charles  Epstein,  Abe  Fisher, 
Isaac  Goldman,  Joseph  Goodstein,  Hyman  Joseph,  Nathan  Karpelman,  Morris  Ricklin, 
Sam  Wolfgang. 

Credit  Committee:  Abe  Joseph,  Abe  Goldstein,  Morris  Grossman,  Solomon  Lofm.a.n,  Sam  Abelson. 

Supervisory  Committee:  A.  M.  Hillman,  William  Berkowitz,  Louis  Chase. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 
Loans          .... 
Liberty  Loan  bonds 
Furniture  and  equipment 
Supplies       .... 
Rent  paid  in  advance    . 
Cash            .... 

$42,788  11 

300  00 

150  00 

30  00 

60  00 

1,330  82 

Liabilities. 
Shares          .... 
Deposits      .... 
Guarantee  fund   . 
Undivided  interest 
Profit  and  loss 

$39,180  00 

3,016  05 

2,098  53 

200  00 

164  35 

$44,658  93 

$44,658  93 

Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 

Disbursements. 

Shares         .... 

$14,760  00 

Shares          .... 

$10,445  00 

Deposits      .... 

735  53 

Deposits 

2,523  69 

Repaid  loans 

88,001  66 

Loans 

94,479  77 

Entrance  fees 

25  75 

Expenses     . 

1,214  31 

Interest       .... 

4,035  08 

Dividends   . 

1,722   15 

Fines            .... 

SO 

Interest  paid     .    . 

334  82 

Cash  on  hand  Oct.  30,  1916 

2,809  02 

Interest  refunded 
Entrance  fees 
Liberty  Loan  bonds 

70  00 

4  25 

300  00 

Cash  on  hand  Oct.  31,  1917 

1,330  82 

$110,367  84 

$110,367  84 

Miscell 

Etneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  .  .  ... 

Number  of  borrowers  Oct.  31,  1917  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


40. 

Unlimited. 

$300. 

8%. 

25  cents. 

10    cents    on    each    dollar    in 

arrears    for    3    consecutive 

weeks. 
None. 

Same  as  on  shares. 

6%. 


No  provision. 

7,836. 

750. 

500. 

Second  week  in  November. 


D.\tes  of  Examination,  September  27,  28. 


No.  8. 
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WORKERS'   CREDIT  UNION,  FITCHBURG. 

48   WALLACE   AVENUE. 

Incorporated  April  17,  1914.     Began  business  April  22,  1914. 

Frank  J.  Syrjala,  President.  John  Suominen,  Treasurer. 

William  Markkanen,  Clerk  of  Corporation. 

Board  of  Directors:  Yrjo  Halonen,  William  Markkanen,  Herman  Oikemus,  John  Suominen,  F.  J. 

Syhjala. 

'Credit  Committee:  Victor  Annala,  William  Oksanen,  David  Heikkila,  Siimes  Salmimen,  A.  E. 

USENIUS. 

Supervisory  Committee:  A.  J.  Partan,  Ero  Bovellan,  Urho  Hagblberg. 


BALANCE   SHEET,    OCTOBER   31,    1917. 


Assets. 


Loans 

Accrued  interest 

Cash 


$222,309  06 

2,950  00 

54,094  29 


$279,353  35 


Liabilities. 
Shares  .... 

Deposits      .... 
Guarantee  fund   . 
Profit  and  loss 
Accrued  interest  on  deposits 


$5,915  00 

265,717  99 

4,000  00 

1,120  36 

2,600  00 

$279,353  35 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  30,  1916 


$2,650  00 

213,861  71 

80,727  61 

265  00 

9,924  86 

22,386  05 

$329,815  23 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  on  deposits 
Cash  on  hand  Oct.  31,  1917 


$885  00 

109,648  34 

157,303  87 

1,677  62 

6,206  11 

64,094  29 

$329,815  23 


'      ■  Miscellaneous. 

Maximum  num.ber  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 

Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 

Dates  op  Examination,  October  22,  23. 


40. 

$1,000  except  by  approval  of 

board  of  directors. 
Decided  by  credit  committee. 
7%. 

50  cents. 

1  cent  per  week  on  each  dollar. 
25  cents. 

4%. 
4%. 
$5. 

Minimum,  $1  per  month. 

1,183. 

1,181. 

116. 

Fourth  Monday  in  November  . 
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ZION  CREDIT  UNION,   WORCESTER. 

10   WAVEBLEY   STREET. 

Incorporated  December  7,  1914.     Began  business  January  4,  1915. 

Samuel  Chafitz,  President.  A.  Rabinovitz,  Treasurer. 

Benjamin  Bernstein,  Clerk  of  Corporation. 

Board  of  Directors:  Samuel  Chafitz,  S.  Dubanskt,  M.  Goff,   R.  Goff,  A.   Kaplan,  S.  Lewis,  L. 
Lofman,  a.  Rabinovitz,  B.  Siff. 

Credit  Committee:  N.  Nore,  I.  Siegal,  S.  Feinberg. 

Supervisory  Committee:  J.  Ginsberg,  M.  Shair,  H.  Joseph. 


BALANCE   SHEET,   OCTOBER   31,  1917. 


Assets. 


Loans 
Cash 


$4,397  50 
27  12 


$4,424  62 


Liabilities. 


Shares 

Guarantee  fund    . 
Earnings  undivided 


$4,150  73 
129  99 
143  90 

$4,424  62 


Receipts  and  Disbursements  during  the  Year  ending  October  31,  1917. 


Receipts. 
Shares 

Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  30,  1916 


$1,059  00 

9,244  50 

1  60 

367  65 

24  08 

388  45 

$11,085  28 


Disbursements. 

Shares          .... 

$616  00 

Loans          .... 

10,242  50 

Expenses     .... 

126  25 

Dividends  .... 

73  16 

Interest  on  deposits 

25 

Cash  on  hand  Oct.  31,  1917 

27  12 

$11,085  28 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  .shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1917 
Number  of  members  Oct.  31,  1917  ..... 

Number  of  borrowers  Oct.  31,  1917  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


$400. 

$300. 

6%. 

25  cents. 

1  cent  per  week  on  each  dollar 

or  fraction  thereof. 
None. 

5%. 


Minimum,  25  cents  per  week 

on  each  share. 
830. 
125. 
47. 
Second  Tuesday  in  November. 


Date  of  Examination,  December  5. 
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STATUTES 


RELATING    TO 


CO-OPERATIVE    BAII^KS. 


STATUTES 


RELATING  TO 


CO-OPERATIVE  BANKS. 


Chapter  623  of  the  Acts  of  1912. 


An  Act  relative  to  co-operative  banks. 
PART   I.  —  INCORPORATION. 

AGREEMENT   OF  ASSOCIATION. 

Section  1.     Twenty  or  more  persons  who  associate  themselves  by  Agreement  of 
an  agreement  in  writing  to  form  a  co-operative  bank  for  the  purpose  association, 
of  accumulating  the  savings  of  its  members  in  fixed  periodical  instal-  Q^g*  ^|g • 
ments  and  loaning  such  accumulations  to  them  may,  upon  comphance  1877,224, 
with  the  provisions  of  sections  one,  two,  three  and  four  of  this  act,  §§  i.  2,  4. 
become  a  corporation  with  all  the  powers  and  privileges  and  subject  ?,•  f ■2^^4' 
to  all  the  duties,  restrictions  and  liabihties  set  forth  in  all  general  laws  iggo',  243.' 
now  or  hereafter  in  force  relating  to  such  corporations.    Said  agreement  1906, 204. 
shall  set  forth  that  the  subscribers  thereto  associate  themselves  with  si' 2^3^^*' 
the  intention  of  forming  a  corporation  to  transact  business  within  this        ' 
commonwealth,  and  shall  specify: 

First.    The  name  by  which  the  corporation  shall  be  known,  the 
words  "co-operative  bank"  to  form  a  part  thereof. 

Second.    The  purpose  for  which  it  is  to  be  formed. 

Third.    Th,e  city  or  town  in  which  its  business  is  to  be  transacted. 

Each  associate  shall  subscribe  to  the  articles  his  name,  residence 
and  post  office  address. 

publication  of  notice,  and  public  hearing. 

Section  2.  The  subscribers  to  the  said  agreement  shall  give  notice  Publication  of 
to  the  board  of  bank  incorporation  of  their  intention  to  form  a  co-  notice,  etc. 
operative  bank  and  shall  apply  to  said  board  for  a  certificate  that  pubMc 
convenience  and  advantage  will  be  promoted  by  the  establishment 
thereof,  which  certificate  said  board  is  hereby  authorized  to  grant 
and  which  shall  be  deemed  revoked  if  the  appUcants  therefor  do  not 
become  incorporated  and  begin  business  within  six  months  after  its 
date  of  issue.  Upon  receipt  of  such  application  said  board  shall  furnish 
the  subscribers  a  form  of  notice  specifying  the  names  of  the  proposed 
incorporators  and  the  name  and  location  of  the  proposed  co-operative 
bank,  and  assigning  a  date  and  place  for  a  public  hearing  on  the  ap- 
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plication.  The  subscribers  shall  publish  the  notice  at  least  once  a  week 
for  three  successive  weeks,  in  one  or  more  newspapers  designated  by 
said  board,  and  pubUshed  in  the  city  or  town  in  which  it  is  desired 
to  establish  the  bank,  and  in  case  no  such  newspaper  is  pubHshed, 
then  in  a  newspaper  pubUshed  in  that  city  or  town  nearest  to  the 
location  of  the  bank  in  which  a  newspaper  is  pubHshed.  If  said  board 
refuses  to  issue  such  certificate,  no  further  proceedings  shall  be  had, 
but  the  appUcation  may  be  renewed  after  one  year  from  the  date  of 
the  refusal,  in  which  case  notice  of  a  public  hearing  thereon  shall  be 
pubHshed  as  hereinbefore  provided. 


First  meeting 
of  subscribers 
to  agreement. 


FIRST  MEETING   OF   SUBSCRIBERS. 

Section  3.  The  first  meeting  of  the  subscribers  to  the  agreement 
of  association  shall  be  called  by  a  notice  signed  either  by  that  sub- 
scriber to  the  agreement  who  is  designated  therein  for  the  purpose,  or 
by  a  majority  of  the  subscribers;  and  the  notice  shall  state  the  time, 
place  and  purpose  of  the  meeting.  A  copy  of  the  notice  shall,  seven 
days  at  least  before  the  day  appointed  for  the  meeting,  be  given  to 
each  subscriber,  or  left  at  his  residence  or  usual  place  of  business,  or 
deposited  in  the  post  office,  postage  prepaid,  and  addressed  to  him  at 
his  residence  or  usual  place  of  business,  and  another  copy  thereof  and 
an  affidavit  by  one  of  the  signers  that  the  notice  has  duly  been  served 
shaU  be  recorded  with  the  records  of  the  corporation.  If  all  the  in- 
corporators shall  in  writing,  endorsed  upon  the  agreement  of  association, 
waive  such  notice  and  fix  the  time  and  place  of  the  meeting,  no  notice 
shall  be  required.  The  subscribers  to  the  agreement  of  association 
shall  hold  the  franchise  until  the  organization  has  been  completed. 
At  the  first  meeting,  or  at  any  adjournment  thereof,  the  incorporators 
shall  organize  by  the  choice  by  ballot  of  a  temporary  clerk,  by  the 
adoption  of  by-laws  and  by  the  election,  in  such  manner  as  the  by- 
laws may  determine,  of  a  president,  a  clerk  of  the  corporation,  a  treas- 
urer, a  board  of  not  less  than  five  directors,  and  such  other  officers 
as  the  by-laws  may  prescribe.  All  the  officers  so  elected  shall  be 
sworn  to  the  faithful  performance  of  their  duties.  The  temporary 
clerk  shall  make  and  attest  a  record  of  the  proceedings  until  the  clerk 
has  been  chosen  and  sworn,  including  a  record  of  the  choice  and  quaH- 
fication  of  the  clerk. 


Certificate  of 
incorporation. 


ISSUE   OF   certificate   OF  INCORPORATION. 

Section  4.  The  president  and  a  majority  of  the  directors  who  are 
elected  at  the  first  meeting  shall  make,  sign  and  make  oath  to,  in  dupli- 
cate, articles  setting  forth :  — 

a.  A  true  copy  of  the  agreement  of  association,  the  names  of  the 
subscribers  thereto,  and  the  name,  residence  and  post  office  address 
of  each  of  the  officers  of  the  corporation. 

h.  The  date  of  the  first  meeting  and  the  successive  adjournments 
thereof,  if  any. 

One  dupHcate  original  of  the  articles  so  signed  and  sworn  to  shall 
be  submitted  to  said  board,  and  the  other,  together  with  the  records 
of  the  proposed  corporation,  to  the  commissioner  of  corporations,  who 
shall  examine  the  same  and  who  may  require  such  amendment  thereof 
or  such  additional  information  as  he  may  consider  necessary.  If  he 
finds  that  the  articles  conform  to  the  provisions  of  sections  one,  two 
and  three  of  this  act,  and  that  the  provisions  of  section  two  have  been 
complied  with,  he  shall  so  certify  and  endorse  his  approval  thereon. 
Thereupon  the  articles  shall  be  filed  in  the  office  of  the  secretary  of 
the  commonwealth,  who  upon  payment  of  a  fee  of  five  doUars,  shall 
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cause  the  same,  with  the  endorsement  thereon,  to  be  recorded,  and 
shall  thereupon  issue  a  certificate  of  incorporation  in  the  following 
form :  — 

The  Commonwealth  of  Massachusetts. 

Be  it  known  that  whereas  (the  names  of  the  subscribers  to  the  agreement 
of  association)  have  associated  themselves  with  the  intention  of  forming  a 
corporation  under  the  name  of  (the  name  of  the  corporation),  for  the  purpose 
(the  purpose  declared  in  the  agreement  of  association),  and  have  complied 
with  the  provisions  of  the  statutes  of  this  commonwealth  in  such  case  made 
and  provided,  as  appears  from  the  articles  of  organization  of  said  corporation 
duly  approved  by  the  commissioner  of  corporations  and  recorded  in  this 
office:  now,  therefore,  I  (the  name  of  the  secretary),  secretary  of  the  com- 
monwealth of  Massachusetts,  do  hereby  certify  that  said  (the  names  of  the 
subscribers  to  the  agreement  of  association),  their  associates  and  successors, 
are  legally  organized  and  established  as,  and  are  hereby  made,  an  existing 
corporation  under  the  name  of  (name  of  the  corporation),  with  the  powers, 
rights  and  privileges,  and  subject  to  the  limitations,  duties  and  restrictions,' 
which  by  law  appertain  thereto. 

Witness  my  official  signature  hereunto  subscribed,  and  the  great  seal  of 
the  commonwealth  of  Massachusetts  hereunto  affixed,  this 
day  of    _      _  in  the  year  of  (the  date  of  the  filing  of  the  articles 

of  organization). 

The  secretary  shall  sign  the  certificate  of  incorporation  and  cause  the  great 
seal  of  the  commonwealth  to  be  thereto  affixed,  and  such  certificate  shall 
have  the  force  and  effect  of  a  special  charter.  The  existence  of  every  such 
corporation  which  is  not  created  by  special  law  shall  begin  upon  the  filing  of 
the  articles  of  organization  in  the  office  of  the  secretary  of  the  commonwealth. 
The  secretary  of  the  commonwealth  shall  also  cause  a  record  of  the  certificate 
of  incorporation  to  be  made,  and  such  certificate  or  such  record,  or  a  certified 
copy  thereof,  shall  be  conclusive  evidence  of  the  existence  of  the  corporation. 

PART  II.  —  MANAGEMENT. 

ADOPTION   OF  BY-LAWS. 

Section  5.    The  shareholders  of  every  such  corporation  shall  make  By-lawa. 
and  adopt  the  necessary  by-laws  for  the  government  of  its  affairs,  1877, 224, 
provided  that  they  shall  not  be  inconsistent  with  the  laws  of  the  com-  P  g  \^|7  5  g 
monwealth,  and  a  copy  thereof  shall  be  filed  in  the  office  of  the  bank  i885,'i2i,'§  1.* 
commissioner.  1901, 123. 

The  by-laws  shall  provide  for  and  determine:  —  ^"  ^-  ^^^'  ^  ^' 

a.  The  time  for  holding  the  annual  meeting  of  the  shareholders 
and  the  monthly  meetings  of  the  board  of  directors,  and  for  the  receipt 
of  moneys. 

b.  The  manner  of  caUing  either  regular  or  special  meetings. 

c.  The  number  necessary  to  constitute  a  quorum  at  all  meetings. 

d.  The  qualifications  of  electors. 

e.  The  number,  title  and  duties  of  officers  and  standing  committees, 
their  terms  of  office  and  the  manner  of  their  election  or  appointment. 

/.  The  care  and  custody  of  money,  securities  and  property  of  the 
bank. 

g.    The  method  of  loaning  the  funds  of  the  bank. 

h.  The  proportion  of  profits,  if  any,  to  be  reserved  upon  voluntary 
withdrawals. 

i.  The  time  within  which  satisfactory  security  for  real  estate  loans 
shall  be  offered. 

j.  Whether  partial  payments  of  less  than  fifty  dollars  may  be  re- 
ceived upon  loans. 

fc.     The  rate  of  fines  to  be  charged  upon  delinquent  payments. 

I.     The  manner  of  transferring  shares  and  the  fee  therefor. 

TO.  The  manner  and  conditions  under  which  the  by-laws  may  be 
amended. 
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Officers, 
election,  etc. 


1914,  643,  §  1. 


OFFICERS. 

Section  6.  The  business  and  affairs  of  every  such  corporation 
shall  be  managed  by  a  board  of  not  less  than  five  directors  to  be  elected 
by  the  shareholders.  Directors  may  be  elected  for  terms  of  not  less 
than  one  year  nor  more  than  three  years,  and,  in  case  the  term  is  more 
than  one  year,  they  shall  be  divided  into  classes  and  an  equal  number, 
as  nearly  as  may  be,  elected  each  year.  All  vacancies  in  the  board  or 
in  any  oflBce  may  be  filled  by  the  board  of  directors  for  the  unexpired 
term.  Every  officer  and  director  when  appointed  or  elected  shall 
take  an  oath  that  he  will  faithfully  and  impartially  discharge  the 
duties  devolving  upon  him,  and  the  fact  that  the  oath  has  been  taken 
shall  be  entered  in  the  records  of  the  bank.  The  president,  vice  presi- 
dent and  treasurer  may  be  chosen  either  by  the  _  shareholders  or  by 
the  board  of  directors  as  the  by-laws  may  determine.  No  shareholder 
shall  be  entitled  to  more  than  one  vote  at  any  meeting,  and  no  share- 
holder shall  vote  by  proxy.  All  officers  shall  be  elected  by  ballot, 
shall  be  shareholders  when  nominated  and  shall  continue  to  hold  their 
offices  until  their  successors  have  been  chosen  and  shall  have  assumed 
their  duties,  and  no  such  corporation  shall  expire  from  neglect  to  elect 
officers  at  the  time  prescribed  in  its  by-laws.  If  an  officer  ceases  to 
be  a  shareholder  his  office  shall  thereupon  become  vacant. 


Security 
committee. 


Duties  of 
treasurer. 
1877,  224,  §  14. 
P.  S.  117,  §  17. 
1898,  247,  §  1. 
R.  L.  114,  §  7. 


SECURITY   COMMITTEE. 

Section  7.  At  the  first  meeting  of  the  board  of  directors  after 
the  annual  meeting  for  the  election  of  officers,  the  board  shall  elect 
from  its  own  number  a  security  committee  of  at  least  three  members, 
whose  duty  shall  be  to  examine  real  estate  offered  as  security  for  loans 
and  to  report  thereon  under  the  requirements  of  section  twenty-three 
of  this  act. 

The  personal  examination  of  any  parcel  of  real  estate  by  the  se- 
dulity committee  may  be  omitted  by  special  vote  of  the  board  of  di- 
rectors. 

No  member  of  the  security  committee  shall  make  an  official  report 
upon  property  offered  as  security  for  a  loan  in  which  he  has  a  personal 
interest. 

DUTIES  OP  TREASURER. 

Section  8.  It  shall  be  the  duty  of  the  treasurer  to  keep  the  accounts 
and  have  charge  of  all  books  and  papers  necessary  to  the  performance 
of  such  duty,  and  dispose  of  and  secure  the  safe  keeping  of  all  money, 
securities  and  property  of  the  corporation,  in  the  manner  designated 
by  the  by-laws,  and  the  treasurer  and  all  other  permanent  employees 
having  access  at  all  times  to  the  cash  or  negotiable  securities,  shall 
each  give,  subject  to  the  provisions  of  section  thirty-five  of  chapter  five 
hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight, 
a  bond  for  the  faithful  performance  of  their  respective  duties  in  such 
amount  as  the  board  of  directors  may  require. 


Meetings,  etc. 
1877,  224, 
§§  5,  7,  9. 
1881,271, 
§  1,  cl.  3. 
P.  S.  117,  §  7. 
1900,  249. 
R.  L.  114, 
§§  8,  27. 
1915,  38,  Gen. 
Acts. 


MONTHLY   MEETINGS  —  PLACE   OF   BUSINESS. 

Section  9.  The  officers  shall  hold  stated  monthly  meetings  at  any 
place  in  the  city  or  town  in  which  the  bank  is  located  and  its  usual 
business  shall  be  transacted  at  its  office  only,  which  shall  be  in  the 
city  or  town  named  in  its  agreement  of  association;  but  moneys  due 
the  bank  may  be  collected  by  the  treasurer,  or  other  person  duly  em- 
powered by  the  directors,  upon  such  days  and  in  such  other  places  as 
may  be  designated  by  vote  of  the  directors  and  approved  by  the  bank 
commissioner,  and  the  bank  may  advertise  its  branch  in  such  manner  as 
the  commissioner  may  prescribe. 
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PART  III.  —  CAPITAL. 

ISSUE   OF   SHARES. 

Section  10.     The   capital  to  be  accumulated  shall  be  unlimited  llyy^^oVs^r^" 
and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hundred  p_  g  n/^  |  5_ 
doUars  each.     The  shares  may  be  issued  in  quarterly,  half-yearly  or  1887,' 216,' §  1. 
yearly  series,  in  such  amounts  and  at  such  times  as  the  board  of  di-  p^L^^u  ^P: 
rectors  may  determine.     No  shares  of  a  prior  series  shall  be  issued  i9b3,'i47,'§  i.' 
after  the  issue  of  a  new  series  except  that  shares  of  the  next  preceding  series  im',  643!  §  2. 
may  be  issued  to  qtialify  as  security  for  a  real  estate  loan.    No  person  shall  ^^^<  ''''•  Gen. 
hold  more  than  twenty-five  unmatured  nor  more  than  ten  matured  shares     °  ^' 
in  any  one  bank,  but  any  person  may  at  the  same  time  hold  both  un- 
matured and  matured  shares  therein  to  said  amounts. 

PAYMENT  OP  DUES. 

Section  11.  On  or  before  the  regular  monthly  meeting  for  the  Payment  of 
receipt  of  moneys,  as  fixed  by  the  by-laws,  every  shareholder  shall  f^^~-„^. 
pay  to  the  corporation  as  a  contribution  to  its  capital  one  dollar  as  55  5^'  7^  g' 
dues  upon  each  unmatured  share  held  by  him  until  it  is  withdrawn,  I881',  271, 
forfeited,  retired  or  matured.  Payment  of  dues  on  each  series  shall  i^'o^'^'fy 
begin  with  its  issue.  i^^"  l  ^l  5  g 

1914,  643, '§3.' 
SHARES  ISSUED   TO   MINORS   OR  TO   TRUSTEES. 

Section  12.     Shares  may  be  issued  in  the  name  of  a  minor,  and  Shares  issued 
may,  in  the  discretion  of  the  directors,  be  withdrawn,  as  provided  in  i887l*2°6,^'§\°* 
section  fourteen,  by  the  minor  or  by  his  parent  or  guardian,  and  in  R.  L.  114,  §  5. 
either  case  payments  made  on  such  withdrawals  shall  be  valid.     A 
minor  under  the  age  of  eighteen  years  shall  not  have  the  right  to  vote. 
If  shares  are  held  in  trust,  the  name  and  residence  of  the  beneficiary 
shall  be  disclosed  and  the  account  shall  be  kept  in  the  name  of  the 
holder  as  trustee  for  such  person.    If  no  other  notice  of  the  existence 
and  terms  of  the  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  may,  upon  the  death  of  the  trustee,  be  withdrawn  by  the 
person  for  whom  such  deposit  was  made  or  by  his  legal  representatives. 

JOINT   ACCOUNTS. 

Section  13.  Shares  may  be  issued  to,  or  in  the  name  of,  two  persons  Joint  accounts. 
or  the  survivor;  and  in  the  event  of  the  death  of  either,  the  corporation 
shall  be  liable  thereon  only  to  the  survivor,  and  while  both  are  living 
payment  to  either  shall  discharge  the  liabiHty  to  both.  The  joint 
ownership  of  shares  shall  not  confer  the  right  to  vote  to  a  greater  extent 
than  if  they  were  held  by  an  individual. 

WITHDRAWAL   OF   SHARES. 

Section  14.    Upon  giving  thirty  days'   notice  in  writing  to  the  Withdrawal 
treasurer  of  his  intention  so  to  do,  a  shareholder  may  withdraw  un-  of  shares, 
pledged  shares,  but  the  officers  of  such  corporation  may  at  any  time  re-  jggi'  Pj*  ^  ^^' 
quire  a  member"  holding  unpledged  matured  shares  to  give  ninety  days  §  1,  cl.  3.' 
written  notice  of  his  intention  so  to  do,  and  shall  be  paid  the  balance  re-  P-  S.  117,  §  8. 
maining  after  deducting  from  the  amount  then  standing  to  the  credit  \llf  HI'  |  3' 
of  the  shares  all  fines,  any  other  charges  legally  incurred,  and  such  149  Mass".  167. 
part  of  the  profits  credited  thereto,  as  the  by-laws  may  prescribe;  but  R-  L.  114,  §  9. 
at  no  time  shall  more  than  one  half  of  the  funds  in  the  treasury  be  \l^'  H^  ^A 
applicable  to  the  demands  of  withdrawing  shareholders  without  the        '      ' 
consent  of  the  directors.     All  withdrawals  shall  be  paid  in  the  order 
in  which  notices  thereof  are  given,  and  the  treasurer  may  waive  such 
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notices,  in  his  discretion,  under  such  restrictions  as  may  be  imposed 
by  the  board  of  directors.  On  any  occasion  when  there  is  an  unusual 
demand  by  depositors  for  withdrawal  from  the  funds  of  any  co-operative 
bank  operating  under  this  act,  such  co-operative  bank  by  a  vote  of  at  least 
three  fifths  of  its  directors  and  with  the  consent  of  the  bank  commissioner, 
may  borrow  from  any  national  bank,  savings  bank,  co-operative  bank  or 
trust  company.  As  security  for  such  loans,  it  may  pledge  any  portion  of 
its  securities  or  resources. 


Forfeiture 
of  shares. 
1877,  224,  §  13. 
P.  S.  117,  §  15. 
R.  L.  114,  §  18. 


Retirement 
of  shares. 
1877,  224,  §  10. 

1881,  271, 
§l,cl.  3. 

P.  S.  117,  §  8. 

1882,  251,  §  1. 
1887,  216,  §  2. 
149  Mass.  167. 
R.  L.  114,  §  9. 
1903,  95,  §  1. 


FORFEITURE   OP   SHARES. 

Section  15.  The  shares  of  a  non-borrower  who  continues  in  arrears 
more  than  six  months  shall,  at  the  option  of  the  directors,  if  he  fails 
to  pay  the  arrears  within  thirty  days  after  notice,  be  declared  forfeited, 
and  the  withdrawal  value  of  the  shares  at  the  time  of  forfeiture  shall 
be  ascertained,  and,  after  deducting  all  fines  and  other  legal  charges, 
the  balance  remaining  shall  be  transferred  to  an  account  to  be  desig- 
nated the  "Forfeited  Share  Account",  to  the  credit  of  the  defaulting 
shareholder,  who  shall  be  entitled,  upon  giving  thirty  days'  notice, 
to  receive  out  of  the  funds  appropriated  for  the  payment  of  withdrawals 
the  balance  so  transferred  without  interest  from  the  time  of  the  transfer, 
all  defaulting  shareholders  being  entitled  to  receive  their  balance  so 
transferred  in  the  order  in  which  their  respective  notices  are  given. 
All  shares  forfeited  shall  cease  to  participate  in  any  profits  accruing 
after  the  adjustment  and  valuation  of  shares  last  preceding  said  for- 
feiture. 

RETIREMENT   OP   SHARES. 

Section  16.  The  directors  may  retire  the  unpledged  shares  of  any 
series  after  four  years  from  the  date  of  their  issue,  by  enforcing  the 
withdrawal  of  the  same  in  the  following  manner;  the  treasurer  shall 
seasonably  send  to  every  shareholder  in  the  series  in  which  shares 
are  to  be  retired  a  notice  in  the  following  form,  and  the  shares  shall 
be  retired  in  accordance  with  its  provisions. 


day  of 
,  in  which  you  are  a 


1914,  643,  §  5. 


The  board  of  directors  have  voted  to  retire  on  the 
191  shares  in  series  No. 

shareholder. 

Should  you  desire  to  have  your  shares,  or  any  number  of  them,  retired  and 
to  receive  the  full  value  thereof,  you  wiU  please  notify  the  treasurer  in  writing 
on  or  before  191     . 

If  the  shares  voluntarily  offered  exceed  the  number  desired,  the  shares  to 
be  retired  will  be  determined  by  lot  from  those  offered. 

If  the  number  so  offered  is  less  than  the  number  desired  the  number  offered 
shall  be  retired  and  the  balance  determined  by  lot  from  the  remaining  shares 
in  the  series. 

The  directors  may,  under  rules  made  by  them,  retire  matured  shares  at  any 
time  and  in  such  order  and  manner  as  they  may  provide. 


1914,  643,  §  5. 


The  shareholders  whose  shares  are  retired  shall  be  paid  the  full 
value  thereof,  less  all  fines  and  any  other  charges  legally  incurred. 
Shares  pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 
Whenever  shares  are  retired  between  the  dates  of  adjustment  of  profits, 
interest  shall  be  paid  upon  the  full  value  of  the  shares  frpm  the  date 
of  the  preceding  adjustment  to  the  date  of  retirement,  at  the  rate  at 
which  profits  were  distributed  at  said  preceding  adjustrhent. 

The  bank  commissioner,  whenever  in  his  judgment  it  is  necessary 
for  the  welfare  of  the  shareholders  in  any  co-operative  bank,  may 
order  the  retirement  of  matured  shares  or  of  unmatured  shares  in  any 
series  after  four  years  from  the  date  of  issue,  and  it  shall  be  the  duty 
of  the  board  of  directors,  in  the  manner  hereinbefore  provided,  to 
comply  with  the  order  of  the  commissioner. 
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MATURITY   OF   SHARES. 

Section  17.     Whenever  shares  of  a  given  series  reach  the  value  Maturity  of 
of  two  hundred  dollars,  either  by  the  payment  of  dues,  the  addition  iggf^l^i 
of  a  regular  dividend  or  the  addition  of  interest  as  hereinafter  pro-  §  i^  'd.  3' 
vided,  they  shall  be  deemed  matured  and  all  payments  of  dues  thereon  P.  S.  hi,  §  9. 
shall  cease,  and  the  owner  of  each  unpledged  share  shall  be  paid  out  j^^,  251,  §  1. 
of  the  funds  of  the  corporation  the  matured  value  thereof  or  if  he  shall  iggg^  047,'  §  3] 
so  elect,  and  at  the  option  of  the  directors,  there  may  be  entered  on  his  iQOs',  95,  '§  2. 
pass-book  any  number  of  shares  that  have  matured,  not  exceeding  ten,  ^'u'rJ^'^q^' 
and  such  shares  shall  continue  as  matured  shares  in  said  corporation,        ' 
subject  to  be  withdrawn  or  retired  as  provided  in  sections  fourteen  and 
sixteen  of  this  act,  but  at  no  time  shall  more  than  one  half  of  the  funds  in 
the  treasury  be  applicable  to  payment  of  shares,  either  matured  or  un- 
matured or  both,  without  the  consent  of  the  directors  and  except  as  here- 
after provided  in  section  eighteen.     For  the  purpose  of  determining  the 
maturity  of  shares  between  the  dates  of  adjustment  of  profits,  there 
shall  be  added  to  the  value  of  the  shares  interest  for  all  full  months 
from  the  date  of  the  preceding  adjustment  to  the  date  when  the  addition 
thereof  will  mature  the  shares.     The  interest  to  be  added  shall  be  at 
the  same  rate  at  which  profits  were  distributed  at  the  last  preceding 
adjustment;  but  before  the  payment  of  matured  shares  all  arrears  and 
fines  shall  be  deducted.     In  the  event  of  a  dissolution  and  winding  up 
of  such  corporation  by  process  of  law  or  otherwise,  any  member  holding 
matured  shares  of  such  corporation  shall  not  thereby  be  entitled  to  any 
preference  over  any  holder  of  unmatured  shares,  and  all  shares,  whether 
matured  or  unmatured,  shall  be  held  and  treated  as  belonging  to  one  general 
class  of  liability. 


PAYMENT  OF  DEFERRED  WITHDRAWALS  AND  MATURED  SHARES. 

Section  18.     Whenever  a  notice  of  withdrawal  of  either  matured  ?^5'™^?*°.^ 
or  unmatured  shares  has  been  filed,  or  shares  have  reached  maturity,  driwafs  Mid 
and  either  shall  have  remained  unpaid  for  a  period  of  six  months  from  matured 
the  date  when  payment  thereof  is  due,  all  the  receipts  of  the  bank  shares. 
from  any  source  whatever  shall,  after  the  payment  of  the  legitimate        '      '  ^ 
expenses  of  conducting  business,  be  applied  to  the  payment  of  such 
withdrawals  and  matured  shares;  and  the  board  of  directors  or  the 
bank  commissioijer,  at  his  discretion,  may  direct  that  such  payments 
shall  be  made  upon  a  ratable  and  proportionate  basis.     The  provisions 
of  this  section  shall  not  apply  to  a  bank  which  may  become  subject 
to  the  provisions  of  chapter  three  hundred  and  ninety-nine  of  the  acts 
of  the  year  nineteen  hundred  and  ten. 

PART   IV.  — LOANS  AND  INVESTMENTS. 

METHODS   OP  LOANING  FUNDS. 

Section  19.     The  funds'  accumulated,  after  due  allowance  for  all  Methods  of 
necessary  expenses  and  the  payment  of  shares,  shall,  at  each  stated  1877,^^24'^'^  ^" 
monthly  meeting,  be  offered  to  applicants  according  to  the  premium  §§  7,'  12. ' 
bid  by  them  for  priority  of  right  to  a  real  estate  or  share  loan,  which  |^P'  p|' 
shall  consist  of  a  percentage  charged  on  the  amount  loaned  in  addition  p  8^117" 
to  interest,  at  a  rate  not  less  than  five  per  cent  per  annum,  payable  §§'  id,  11.' 
in  monthly  instalments.     If  the  corporation  so  provides  in  its  by-  j^^^,  251,  §  2. 
laws,  the  bid  for  loans  shall,  instead  of  a  premium,  be  a  rate  of  annual  jggg'  277. 
interest  not  less  than  five  per  cent  per  annum  payable  in  monthly  in-  R.  L.  114, 
stalments   upon   the   amount    desired.     Any   such   corporation   may,  f|io^'oo|" 
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Limitation 
of  loans. 


Loans  and 

investments  of 

unsold  funds. 

1877,  224,  §§  7, 

12. 

1881,271,  §  1, 

cl.  4. 

P.  S.  117, 

§§  10,  11. 

1882,  251,  §  2. 

1890,  78. 

1896,  277. 

R.  L.  114,  §§11, 

12. 

1910,  288. 

Interest 

payments. 

1881,  271,  §  1, 

cl.  3. 

P.  S.  117, 

§12. 

R.  L.  114,  §  13. 

1917,  52,  Gen. 

Acts. 


Applications 
for  loans  on 
real  estate. 


when  so  authorized  by  its  by-laws,  dispense  with  the  offering  of  its 
money  for  bids,  and  in  lieu  thereof  may  loan  its  money  at  such  rate  of 
interest  not  less  than  five  per  cent  per  annum  or  interest  and  premium 
as  may  be  fixed,  from  time  to  time,  by  the  board  of  directors,  in  which 
case  the  priority  of  right  to  a  loan  shall  be  decided  by  the  priority  of 
the  approved  applications  therefor.  Such  bids  or  rates  shall  include 
the  whole  interest  to  be  paid  and  may  be  at  any  rate  not  less  than  five 
per  cent  per  annum. 

LIMITATION   OP   LOANS. 

Section  20.  Any  person  whose  application  is  accepted  shall  be 
entitled,  upon  giving  proper  security,  to  receive  a  real  estate  loan  of 
a  sum  not  exceeding  two  hundred  dollars  for  each  unpledged  share 
held  by  him,  or  a  share  loan  within  the  Hmitations  hereinafter  pro- 
vided. 

LOANS  AND  INVESTMENTS  OF  UNSOLD  FUNDS. 

Section  21.  The  directors  may  invest  any  unsold  or  surplus  funds 
in  any  of  the  securities  named  in  the  second  clause  of  section  sixty- 
eight  of  chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nine- 
teen hundred  and  eight,  or  may  loan  such  funds  upon  first  mortgages 
of  real  estate  situated  in  this  commonwealth,  or  upon  the  shares  of  the 
bank,  upon  the  conditions  imposed  by  sections  twenty-three,  twenty- 
four  and  twenty-five  of  this  act;  but  in  either  case  the  loans  shall  be 
at  the  highest  rate  obtained  on  a  real  estate  loan  at  the  last  preceding 
monthly  sale  of  money  or  at  the  prevaihng  rate  when  fixed  by  the 
board  of  directors. 

INTEREST  payments. 

Section  22.  A  borrowing  shareholder  shaU,  in  addition  to  the  dues 
on  his  shares,  pay  interest,  and  the  premium,  if  there  be  any,  monthly 
on  his  loan,  at  the  determined  rate,  until  his  shares  reach  their  matured 
value,  or  until  the  loan  has  been  repaid.  Interest  may  be  computed 
from  the  date  on  which  the  money  is  advanced;  and  when  the  said 
matured  value  is  reached,  the  shares  shall  be  cancelled,  the  loan  dis- 
charged, and  the  balance,  if  any,  due  upon  the  shares  shall  be  paid  to  the 
member. 

APPLICATIONS  FOR  LOANS  ON  REAL  ESTATE. 

Section  23.  No  loan  shall  be  made  upon  real  estate  unless  a  wi'itten 
application  is  made  therefor,  showing  the  date,  name  of  appHcant, 
amount  of  loan  desired,  description  of  property  offered  and  such  other 
information  as  may  be  deemed  necessary.  A  report  shall  be  made 
thereon  in  writing  by  at  least  two  members  of  the  security  committee, 
signed  by  them,  approving  the  security  offered  and  certifying  to  the 
value  of  the  property  according  to  their  best  judgment.  The  applica- 
tion and  report  shaU  be  filed  and  preserved  with  all  other  papers  re- 
lating to  the  loan,  and  when  a  loan  is  made  the  equity  of  the  borrower 
shall  be  at  least  twenty  per  cent  above  all  encumbrances  when  the 
security  is  improved  real  estate,  and  at  least  fifty  per  cent  when  the 
security  is  vacant  land,  less  the  withdrawal  value,  at  the  time  when 
the  loan  is  made,  of  any  shares  that  are  pledged  as  security  therefor. 


Loans  on 
real  estate. 
1877,  224,  §8. 
1881,271,  §  1, 
cl.  1. 

P.  S.  117,  §  13. 
1889,  159,  §  1. 
1894,  342,  §  1. 
R.  L.  114,  §  14. 
1904,  292. 


LOANS   ON  REAL   ESTATE. 

Section  24.  For  every  loan  made  upon  real  estate  a  note  shall  be 
given,  accompanied  by  a  transfer  and  pledge  of  the  requisite  number  of 
shares  standing  in  the  name  of  the  borrower,  and  secured  by  a  mortgage 
of  real  estate  situated  in  this  commonwealth,  the  title  to  which  is  in 
the  name  of  the  borrower  and  which  is  unencumbered  by  any  mortgage 
or  lien  other  than  municipal  liens  or  such  as  may  be  held  by  the  bank 
making  the  loan.     No  loan  upon  one  parcel  of  real  estate  shall  exceed 
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five  thousand  dollars.  The  shares  so  pledged  shall  be  held  by  the 
corporation  as  collateral  security  for  the  performance  of  the  conditions 
of  the  note  and  mortgage.  The  note  and  mortgage  shall  recite  the 
number  of  shares  and  the  series  to  which  the  shares  belong  and  the 
amount  of  money  advanced  thereon,  and  shall  be  conditioned  upon 
the  payment  at  or  before  the  stated  meetings  of  the  corporation  of  the 
monthly  dues  on  said  shares,  and  the  interest  and  prernium,  if  any, 
upon  the  loan,  with  all  fines  on  payments  in  arrears,  until  said  shares 
reach  their  matured  value,  or  said  loan  is  otherwise  cancelled  and  dis- 
charged. 

If  the  borrower  neglects  to  offer  security  satisfactory  to  the  directors 
within  the  time  prescribed  by  the  by-laws,  his  right  to  the  loan  shall  be 
forfeited  and  he  may  be  charged  with  one  month's  interest  and  one 
month's  premium,  if  any,  at  the  determined  rate,  and  with  such  part 
of  the  expenses  ificurred  as  may  be  determined  by  the  board  of  directors; 
and  the  money  appropriated  for  such  loan  may  subsequently  be  re- 
loaned. 

LOANS   ON  SHARES. 

Section  25.     Loans  may  be  made  upon  unpledged  shares  to  an  Loans  on 
amount  not  exceeding  ninety-five  per  cent  of  their  withdrawal  value  sliarea. 
at  the  time  of  the  loan,  and  for  every  such  loan  a  note  shall  be  given, 
accompanied  by  a  transfer  and  pledge  of  the  shares  borrowed  upon. 

AGREEMENT  FOR  REDUCTION   OP  INTEREST  OR   PREMIUM. 

Section  26.     If  a  borrower  purchases  money  at  a  lower  rate  than  Agreement  for 
that  paid  by  him  on  an  existing  loan,  secured  by  a  mortgage,  for  the  int^eg'°oi.°^ 
purpose  by  him  declared  of  reducing  the  premium,  or  rate  of  interest  premium, 
upon  said  loan,  a  new  mortgage  shall  not  be  required,  but  an  agree-  1894,  342,  §  2. 
ment  in  writing  for  the  reduction  of  said  premium  or  rate  of  interest,  ^*  •'-'•  ^^*'  ^  ^^• 
signed  by  the  borrower  and  the  treasurer  of  the  bank,  with  the  written 
approval  of  the  president,  shall  be  valid,  and  shall  not  impair  or  other- 
wise affect  the  existing  mortgage;  and  thereafter  the  borrower  shall 
make  the  monthly  payments  on  the  loan  in  accordance  with  the  terms 
of  said  agreement,  and  the  amount  of  money  previously  so  purchased 
by  him  may  be  resold  by  the  bank  at  the  same  meeting. 

REPAYMENT   OF  LOANS. 

Section  27.     A  borrower  or  one  of  several  joint  borrowers  or  his  Repayment  of 
heirs  or  assigns  may  repay  a  loan  at  any  time,  whereupon  his  account  Igy^^ooi  s  ii 
shall  be  charged  with  the  full  amount  of  the  loan,  all  monthly  instal-  p.  g'.  n/,  §  14. 
ments  of  interest,  premium  and  fines  in  arrears  and  any  other  legal  1887,  216,'  §  4. 
charges,  and  shall  be  given  credit  for  the  withdrawing  value  of  his  p'^L^m 
shares  pledged  and  transferred  as  security;  the  pass  book  shall  be  §§'i6ii7. ' 
surrendered  to  the  corporation  and  the  balance  shall  be  received  by 
the  corporation  in  full  satisfaction  of  said  loan.     All  settlements  made 
between  stated  meetings  of  the  directors  shall  be  made  as  of  the  date 
of  the  stated  meeting  next  succeeding  such  settlement.     A  borrower 
who  desires  to  retain  his  shares  and  membership  may  repay  his  loan 
without  claiming  credit  for  his  shares,  whereupon  the  shares  shall  be 
transferred  to  him  free  from  any  claim  on  account  of  the  repaid  loan. 

Partial  payments  of  loans  shall  be  received  in  amounts  of  fifty  dollars 
or  a  multiple  thereof,  or  in  such  less  amount  as  may  be  fixed  by  the 
by-laws.  For  each  two  hundred  dollars  so  repaid  upon  a  real  estate 
loan  one  share  of  stock  shall  be  released  from  pledge. 

Subject  to  the  approval  of  the  board  of  directors,  any  borrower 
upon  real  estate  security,  unless  the  property  is  encumbered  by  a 
mortgage  other  than  that  held  by  the  bank  and  dated  prior  to  the 
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time  when  this  act  takes  effect,  may  have  the  full  value  of  the  shares 
upon  which  the  loan  is  predicated,  less  such  sum  as  will  leave  the  amount 
of  the  loan  a  multiple  of  fifty  dollars,  applied  as  a  credit  to  the  amount 
of  the  loan  as  hereinafter  provided,  whereupon  such  shares  shall  become 
cancelled,  and  new  shares  in  the  current  series  shall  be  issued  to  the 
borrower  in  the  proportion  of  one  share  to  each  two  hundred  dollars  of 
the  loan  remaining  unpaid  after  the  application  of  the  value  as  afore- 
said. The  new  shares  issued  shall  be  transferred  and  pledged  to  the 
bank  as  security  for  the  balance  of  the  loan,  and  the  fact  thereof  shall 
be  endorsed  upon  or  attached  to  the  note  in  the  following  form:  — 

19     . 

The  value  of  the  shares  herein  pledged,  less  such  sum  as  will  leave  the 
amount  of  the  loan  a  multiple  of  fifty  dollars,  amounting  to  $ 

has  this  day  been  applied  as  a  credit  upon  this  note,  leaving  a  balance 
due  and  unpaid  of  $  to  secure  which 

shares  of  series  have  been  issued,  and  are  hereby  trans- 

ferred and  pledged.  For  value  received,  I  promise  to  pay  to  said  corporation 
or  to  its  order,  dollars  at  or  before  its  monthly  meet- 

ing on  the  of  each  month  hereafter,  being  the  amount  of 

the  monthly  dues  on  the  shares  hereby  substituted,  and  of  the  monthly  in- 
terest upon  said  balance  of  $  ,  together  with  all  fines 
chargeable  by  the  by-laws  of  said  corporation  upon  arrears  of  such  payments 
until  said  substituted  shares  shall  reach  maturity,  or  otherwise  sooner  to  pay 
to  said  corporation,  or  its  order,  the  said  balance  of  $  , 
with  interest  and  fines,  as  aforesaid. 


Witness. 


Treasurer. 


Neither  the  note  evidencing  the  loan  nor  the  mortgage  securing  the 
same  shall  be  prejudiced  by  the  application  of  the  value  and  the  change 
of  shares,  notwithstanding  the  fact  that  a  provision  for  such  applica- 
tion and  change  was  not  originally  made  in  the  note  or  mortgage,  and 
both  note  and  mortgage  shall  continue  to  be  held  by  the  bank  as  good 
and  sufficient  security  for  the  balance  remaining  unpaid.  After  the 
application  of  the  value  as  a  credit,  the  amount  of  the  loan  shall  forth- 
with be  reduced  to  an  equal  extent,  and  the  borrower  shall  thereafter 
be  liable  for  only  the  reduced  amount  and  any  arrearages  or  penalties 
occasioned  by  his  own  default. 


Real  estate 
acquired,  etc. 
1877,  224,  §  17. 
P.  S.  117,  §  19. 
1898,  247,  §  2. 
1900,  214. 
[1  Op.  A.  G. 
401.) 
R.  L.  114,  §  26. 


REAL  ESTATE   ACQUIRED.  —  COMMON  FORM  MORTGAGES. 

Section  28.  Any  such  corporation  may  purchase  at  pubUc  or 
private  sale  real  estate  upon  which  it  may  have  a  mortgage,  judgment, 
lien  or  other  encumbrance,  or  in  which  it  may  have  an  interest,  and 
may  sell,  convey  or  lease  the  real  estate  acquired  by  it  and,  on  the 
sale  thereof,  may  take  a  mortgage  in  common  form  thereon  to  secure 
the  payment  of  the  purchase  price  or  of  a  part  thereof.  All  real  estate 
shall  be  sold  within  five  years  after  the  acquisition  of  the  title  thereto; 
but  the  bank  commissioner  may,  upon  the  petition  of  the  security 
committee  of  the  corporation  and  for  cause,  grant  an  additional  time 
for  the  sale  of  the  same. 


Recovery  of 

loan. 

1877,  224,  §§  8, 

13. 

P.  S.  117,  §  16. 


RECOVERY   OF   LOAN. 


Section  29.  If  a  borrower  is  in  arrears  for  dues,  interest,  premium 
or  fines  for  more  than  four  months,  or  commits  any  other  breach  of 
the  conditions  of  a  mortgage,  the  directors  may,  after  twenty-one 
days'  notice,  mailed  to  the  last  known  address  of  the  borrower,  declare 
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the  shares  forfeited  if  the  arrears  then  remain  unpaid  or  such  breach  1882,  251,  §  1. 
continues.  The  account  of  such  borrower  shall  then  be  debited  with  l|85, 121,  §4. 
the  arrears  of  interest,  premium  and  fines  to  the  date  of  forfeiture,  and  '  ^     ' 

the  shares  shall  be  credited  upon  the  loan  at  their  withdrawing  value. 
The  balance  of  the  account  shall  immediately  become  due  and  payable, 
and  may,  and  after  six  months  shall,  be  enforced  against  the  security, 
and  be  recovered,  together  with  interest  thereon,  as  all  debts  are  re- 
covered at  law.  If  the  shares  of  a  borrower  are  in  arrears  at  the  ma- 
turity of  the  series,  his  account  shall  be  charged  with  the  amount  of 
the  loan  and  all  arrears  at  the  date  of  maturity,  and  shall  be  credited 
with  the  value  of  the  shares;  the  balance  of  the  account  shall  im- 
mediately become  due  and  payable  and  may,  and  after  six  months 
shall,  be  enforced  against  the  security,  and  be  recovered,  together  with 
interest  thereon  as  all  debts  are  recovered  at  law. 

ASSIGNMENT   OF   LOANS  TO   INSURANCE   COMPANIES. 

Section  30.  Any  co-operative  bank  shall  have  authority  to  insert  Aasignment  of 
in  its  form  of  real  estate  mortgage  a  clause  providing  that  in  case  of  any  Joans  to 
loss  by  fire  on  the  mortgaged  property  in  respect  to  which  the  fire  J^^Xa!'"^ ''°'^' 
insurance  company  or  companies  shall  deny  hability  as  to  the  insured,  1907,  351. 
the  bank  shall  have  the  power,  at  its  option,  to  assign  the  debt  and 
note  for  which  the  mortgage  was  given,  and  also  the  mortgage,  to  the 
insurance  company  or  companies,  upon  payment  to  the  bank  by  such 
company  or  companies  of  the  amount  due  upon  the  mortgage  loan  at 
the  time  of  the  fire,  together  with  the  unpaid  interest,  premium  and 
fines,  if  any,  accrued  thereon  at  the  date  of  the  assignment  less  the 
value  of  the  forfeited  shares  as  hereinafter  provided,  whereupon  the 
note  and  mortgage  shall  forthwith  become  a  note  and  mortgage  for 
such  total  balance  due,  payable  upon  demand  with  interest  semi- 
annually at  the  same  rate,  including  premium,  if  any,  as  therein  stated, 
the  first  payment  of  interest  to  be  due  six  months  after  the  date  of  the 
assignment,  and  any  shares  of  the  bank  pledged  as  security  for  the 
note  and  mortgage  loan  shall  be  forfeited  by  the  bank  immediately 
before  the  execution  and  delivery  to  the  insurance  company  or  com- 
panies of  such  assignment,  and  the  withdrawal  value  of  shares  so  for- 
feited shall,  at  the  time  of  the  assignment,  be  credited  as  a  part  pay- 
ment on  said  mortgage  loan,  the  balance  thereof  being  the  balance  of 
the  loan  due  at  the  time  of  the  assignment  to  the  insurance  company 
or  companies  as  aforesaid.  Any  mortgage  note  taken  under  the  pro- 
visions of  this  section  shall  contain  proper  reference  thereto. 

PART  v.  — GENERAL  PROVISIONS. 


Section  31.     Shareholders  who  make  default  in  the  payment  of  Fines, 
their  monthly  dues,  interest  and  premiums,  shall  be  charged  such  a  p  ^g'  j^*'  |  jj' 
fine,  not  exceeding  two  per  cent  a  month  on  each  dollar  in  arrears,  as  i896,'285.' 
may  be  fixed  by  the  by-laws.     No  fines  shall  be  charged  after  the  ex-  1895, 172. 
piration  of  six  months  from  the  first  lapse  in  any  such  payment,  nor  Is' is' 20*' 
upon  a  fine  in  arrears.  ' 

No  shareholder  whose  shares  are  withdrawn,  forfeited  or  retired, 
shall  be  charged  with  fines  upon  such  shares  in  excess  of  the  profits 
distributed  thereto,  and  if  no  profits  shall  have  been  distributed  to 
such  shares  no  fines  shall  be  charged  thereon.  The  provisions  of  this 
section  shall  not  prevent  a  borrower  from  being  charged  with  fines 
according  to  law  upon  interest  and  premiums  in  arrears. 
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Banks,  etc., 
not  to  take, 
etc.,  certain 
fees,  etc. 
1897,  161. 
R.  L.  114,  §  21. 


BANK  OR  OFFICERS  NOT  TO  TAKE  OR  RECEIVE  CERTAIN  FEES,  ETC. 

Section  32.  No  co-operative  bank,  and  no  person  acting  in  its 
behalf,  shall  ask  for,  take  or  receive  a  fee,  brokerage,  commission,  gift 
or  other  consideration  for  or  on  account  of  a  loan  made  by  or  on  behalf 
of  such  corporation,  other  than  appears  on  the  face  of  the  note  or  con- 
tract by  which  the  loan  purports  to  be  made;  but  the  provisions  of 
this  section  shall  not  apply  to  a  reasonable  charge  for  services  in  the 
examination  of  property  and  titles,  and  for  the  preparation  and  re- 
cording of  conveyances  to  the  corporation  as  security  for  its  loans. 
Whoever  violates  a  provision  of  this  section  shall  be  punished  by  a 
fine  of  not  less  than  one  hundred  nor  more  than  one  thousand  dollars. 


Transfer  of 
shares. 
1914,  643,  §  8. 


TRANSFER   OF   SHARES. 


Section  33.  Any  such  corporation  may  charge  a  fee  for  the  transfer 
of  shares  not  exceeding  twenty-five  cents.  The  amount  of  such  fee 
shall  be  fixed  by  the  by-laws.  Shares,  both  unmatured  and  matured, 
may  be  transferred  only  on  the  books  of  the  corporation,  in  such  manner 
as  the  by-laws  of  the  corporation  may  provide. 


Distribution 
of  earnings. 
1877,  224,  §  15. 
1881,  271,  §  1, 
cl.  2. 

P.  S.  117,  §  18. 
R.  L.  114,  §  23. 
1914,  643,  §  9. 


distribution  of  earnings. 

Section  34.  The  board  of  directors  shall  distribute  the  profits  and 
losses  annually,  semi-annually  or  quarterly  to  the  shares  then  existing, 
and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses 
shall  be  distributed  to  the  various  shares  existing  at  the  time  of  such 
distribution,  in  proportion  to  their  value  at  that  time,  and  shall  be 
computed  upon  the  basis  of  a  single  share  fully  paid  to  the  date  of 
distribution.  Losses  shall  be  apportioned  immediately  after  their 
occurrence.  At  each  distribution  of  profits  on  unmatured  shares  there 
shall  also  be  distributed  profits  on  outstanding  matured  shares  at  a  rate 
per  cent  fixed  by  the  directors  but  not  in  excess  of  the  rate  distributed  to 
unmatured  shares.  Profits  distributed  on  outstanding  matured  shares 
shall  be  credited  to  the  owner  thereof  and  shall  be  payable  on  demand  at 
any  time  thereafter,  out  of  the  funds  of  such  corporation,  and  upon  such 
profits  not  withdrawn  no  interest  or  profits  shall  accrue  or  be  distributed. 
The  board  of  directors  shall  cause  to  be  recorded  in  the  minutes  of  its 
meetings  the  distribution  of  aU  profits  and  losses. 


Guaranty 

fund. 

1885,  121,  §  2. 

1903,  203. 

R.  L.  114.  §  24. 


Surplus 
account. 


GUARANTY   FUND. 

Section  35.  At  each  distribution  of  profits  the  board  of  directors 
shall  reserve  as  a  guarantj'^  fund  not  less  than  one  nor  more  than  five 
per  cent  of  the  net  profits  accrued  since  the  last  preceding  adjustment, 
until  such  fund  amounts  to  five  per  cent  of  the  dues  capital  and  profits 
capital,  and  the  fund  shall  thereafter  be  maintained  and  held,  and 
shall  at  all  times  be  available  to  meet  losses  in  the  business  of  the  cor- 
poration from  depreciation  of  its  securities  or  otherwise.  The  board 
of  directors  may  at  any  time,  by  vote  duly  recorded,  transfer  to  the 
guaranty  fund  such  part  of  the  surplus  account  as  they  may  deem 
wise. 

surplus  account. 

Section  36.  At  each  distribution  of  profits  not  more  than  one  per 
cent  of  the  net  profits  accrued  since  the  last  preceding  adjustment  shall 
be  credited  to  the  surplus  account  unless  there  shall  have  been  re- 
served and  credited  to  the  guaranty  fund  the  maximum  per  cent  of. 
the  net  profits  under  the  provisions  of  section  thirty-five  of  this  act. 
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Any  such  corporation  may  hold  in  its  surplus  account  such  sum  as  the 
board  of  directors  may,  from  time  to  time,  deem  necessary  or  wise; 
but  whenever  the  guaranty  fund  and  surplus  account  together  exceed 
five  and  one  fourth  per  cent  of  the  dues  capital  and  profits  capital,  the 
board  of  directors  shall  declare  an  extra  dividend  at  such  rate  as  may 
be  necessary  to  apportion  to  the  shareholders  the  accumulation  in 
excess  of  five  per  cent  of  dues  capital  and  profits  capital. 

ACCOUNTS. 

Section  37.     The  general  accounts  of  every  such  corporation  shall  General 
be  kept  by  double  entry  and  the  treasurer  shall,  at  least  once  each  1377)^224,'  §  14. 
month,  make  a  trial  balance  of  such  accounts,  to  be  recorded  in  a  book  p.  s'.  117*,  §  17. 
provided  for  that  purpose.     All  money  received  from  each  shareholder  ^'o^^^^'l^^' 
shall  be  received  by  persons  designated  by  the  directors,  and  entered  in  ^^^'     " 

a  pass  book  provided  for  the  use  of,  and  to  be  held  by,  the  shareholder. 
The  pass  book  shall  be  plainly  marked  with  the  name  and  address  of 
the  shareholder,  the  number  of  shares  held  by  him  and  the  number  or 
designation  of  the  series  or  issue  to  which  said  shares,  respectively, 
belong,  and  the  date  of  the  issue  of  each  series.  All  payments  from 
the  funds  of  every  such  corporation  shall  be  made  by  the  treasurer, 
and  the  record  of  such  payments  shall  show  the  date,  name  of  payee, 
amount,  purpose  for  which  made,  and  the  signature  of  the  payee  ac- 
knowledging the  receipt  of  the  funds. 

ANNUAL  EEPORTS. 

Section  38.    Every  co-operative  bank  shall  annually,  within  thirty  Annual  reports, 
days  after  the  last  business  day  of  October,  make  to  the  bank  com-  1899, 159,  §  2. 
missioner,  in  such  form  as  may  be  prescribed  by  him,  a  return,  signed  r.  l.  114,  §  30. 
and  sworn  to  by  the  treasurer  of  the  corporation,  showing  accurately  i9io,'364.* 
the  condition  thereof  at  close  of  business  on  that  day.    The  president 
and  three  or  more  directors  shall  certify  and  make  oath  that  the  report 
is  correct,  according  to  their  best  knowledge  and  belief.     If  a  report 
is  defective  or  appears  to  be  erroneous,  the  commissioner  shall  notify 
the  bank  to  amend  the  same  within  fifteen  days.    A  co-operative  bank 
which  neglects  to  make  the  return  required  by  the  provisions  of  this 
section  on  or  before  the  time  named  therein,  or  to  amend  such  report 
within  fifteen  days,  if  notified  by  the  commissioner  so  to  do,  shall 
forfeit  five  dollars  for  each  day  during  which  such  neglect  continues. 

consolidation  of  banks. 

Section  39.  If  two  or  more  co-operative  banks  doing  business  in  Consolidation 
the  same  city  or  town  desire  to  consolidate,  a  special  meeting  of  the  of  banks, 
shareholders  of  each  of  said  banks  shall  be  called,  and  notice  of  such  ^^*^*'  ^^^' 
special  meeting  and  of  the  business  to  come  before  it  shall  be  sent  by 
the  clerk  of  the  said  banks  respectively  to  each  member  by  mail,  postage 
prepaid,  at  least  seven  days  before  the  date  of  the  meeting.  Notice 
of  the  meeting  shall  also  be  advertised  three  times  in  one  or  more  news- 
papers pubhshed  in  that  city  or  town,  and  if  there  be  none  such,  then 
in  a  newspaper  pubhshed  in  the  county  in  which  the  city  or  town  is 
located,  the  last  publication  to  be  at  least  one  day  before  the  meeting, 
and  if  two  thirds  or  more  of  the  shareholders  of  each  of  the  banks  in- 
tending to  consolidate  signify  in  writing  their  approval  of  the  con- 
solidation, and  if  two  thirds  or  more  of  the  shareholders  of  each  of  said 
banks,  present  and  voting  at  such  special  meeting,  vote  in  favor  of  the 
consolidation,  then  the  board  of  directors  of  each  bank  shall  forthwith 
petition  the  bank  commissioner  for  authority  to  consolidate  in  accord- 
ance with  the  following  provisions. 
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a.  The  said  petition  shall  be  in  writing,  signed  for  and  in  behalf 
of  the  board  of  directors  of  each  bank  by  the  president  and  treasurer  of 
the  bank,  and  shall  have  annexed  thereto  an  affidavit  signed  and  sworn 
to  by  the  clerk  stating  that  the  notices  of  the  special  meeting  were  duly 
given  and  that  the  preceding  requirements  of  this  section  were  com- 
plied with,  and  the  affidavit  shall  be  prima  facie  evidence  that  such 
requirements  were  complied  with.  There  shall  also  be  annexed  to  the 
petition  a  duly  attested  copy  of  the  records  of  the  meeting  of  the  share- 
holders of  each  bank  authorizing  such  action,  signed  by  the  clerk,  and 
a  duly  attested  copy  of  the  balance  sheet  of  each  bank  at  the  close  of 
business  on  the  last  day  of  the  month  previous  to  the  date  of  the  pe- 
tition, signed  by  the  treasurer. 

h.  The  bank  commissioner  shall  at  once  select  a  competent  auditor 
or  auditors,  who  shall  make  a  thorough  audit  of  the  books  and  assets 
of  each  bank,  which  shall  include  a  verification  of  the  pass  books  of 
the  shareholders  with  the  ledgers  of  each  bank.  The  auditor  or  auditors 
shall  submit  a  written  report  of  his  or  their  findings  to  the  commis- 
sioner; and  the  expenses  of  such  audit,  provided  that  the  consolidation 
is  not  finally  approved  by  the  commissioner,  shall  be  borne  by  the 
petitioning  banks  in  proportion  to  then-  dues  capital,  but  if  the  con- 
solidation is  approved  and  carried  out  the  continuing  bank  shall  bear 
the  expense  of  the  audit,  legal  services  and  other  charges,  authorized 
and  incident  to  the  proposed  consolidation. 

c.  If  the  said  reports  disclose  to  the  bank  commissioner  a  condition 
favorable  to  consolidation,  the  order  for  consolidation  may  be  issued 
with  instructions  in  detail  as  foUows :  — 

(1)  The  assets  of  each  bank  shall  be  turned  over  to  the  continuing 
bank  as  soon  as  the  order  for  consolidation  is  issued  by  the  commis- 
sioner, and  the  continuing  bank  shall  thereupon  assume  aU  liabilities 
accrued  on  account  of  the  outstanding  shares  issued  by  the  bank  or 
banks  the  assets  of  which  are  so  taken  over,  and  shall  be  subject  to  all 
the  liabilities  of  such  bank  or  banks  except  as  otherwise  specifically 
provided  herein,  and  thereafter  all  business  shall  be  done  under  the 
title  of  the  continuing  bank  except  as  otherwise  provided  in  subdivision 
/  of  this  section. 

(2)  No  more  shares  shall  be  sold  by  the  bank  or  banks  that  are 
taken  over,  but  during  the  life  of  the  series  of  shares  already  issued  by 
such  bank  or  banks,  and  outstanding,  separate  accounts  shall  be  kept, 
and  the  monthly  payments  shall  be  due  and  payable  as  if  the  said 
bank  or  banks  had  not  been  taken  over. 

d.  All  liabilities  of  the  consolidated  banks  for  current  expenses 
shall  be  adjusted  and  paid  by  each  bank  before  the  consolidation  is 
finally  approved  by  the  commissioner,  and  a  certificate  to  that  effect 
from  each  bank,  signed  and  sworn  to  by  its  president,  treasurer  and  a 
majority  of  its  directors,  shall  be  filed  with  said  commissioner  and  shall  be 
prima  facie  evidence  that  the  said  liabilities  have  been  discharged  in  full. 

e.  At  the  time  of,  and  upon  final  approval  of,  the  consolidation,  all 
the  offices  of  the  bank  or  banks  whose  assets  and  business  are  taken 
over  by  the  continuing  bank  shall  forthwith  become  vacant  and  be 
abolished,  and  the  continuing  bank,  its  officers,  by-laws  and  rules  for 
doing  business,  shall  govern  and  control  in  aU  matters  relating  to  the 
banks  consolidated. 

/.  A  new  name  or  the  name  of  any  one  of  the  petitioning  banks 
may  be  adopted  as  the  name  of  the  continuing  bank  at  the  special 
meeting  called  as  hereinbefore  provided  in  this  section;  and  if  such 
proposed  name  is  set  forth  in  the  petition  to  the  bank  commissioner 
and  is  approved  by  him,  it  shall  become  the  name  of  the  continuing 
bank,  upon  the  final  approval  of  the  consolidation,  without  further 
action  under  the  laws  of  the  commonwealth  as  to  change  or  adoption 
of  a  new  name  on  the  part  of  the  continuing  bank. 
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POWERS   AND   DUTIES   OP   BANK   COMMISSIONER. 

Section  40.     The  bank  commissioner  shall  have  the  same  duties  Powers  and 
and  powers  in  respect  to  every  such  corporation  which  he  has  in  respect  ^"*1?^  °*  *^® 
to  savings  banks.     In  the  examination  of  every  co-operative  bank  nfiggioTe?." 
inquiry  shall  be  made  as  to  the  nature  and  resources  of  the  corporation  1879, 129." 
in  general,  the  methods  of  conducting  and  managing  its  affairs,  the  P-  S- 117'  §20- 
actions  of  its  officers,  the  investment  of  its  funds,  and  whether  the     '    '      • »     • 
administration  of  its  affairs  is  in  compliance  with  its  by-laws  and  with 
statutory  requirements.     At  each  visitation,  a  thorough  examination 
and  audit  shall  be  made  of  the  books,  securities,  cash,  assets,  liabilities, 
income  and  expenditures,  including  a  trial  balance  of  the  shareholders' 
ledgers,  for  the  period  elapsed  since  the  preceding  examination.    The 
person  in  charge  of  the  examination  shall  render  to  the  commissioner 
a  report  of  his  findings,  in  such  form  as  the  commissioner  may  pre- 
scribe, and  a  copy  thereof  shall  be  rendered  to  the  board  of  directors 
within  ten  days  after  the  original  has  been  submitted  to  the  com- 
missioner, together  with  a  notice  of  the  amount  of  the  fee  to  be  paid 
as  hereinafter  provided,  which  shall  be  due  and  payable  within  thirty 
days  after  the  date  of  the  notice.     Upon  the  failure  of  any  such  cor- 
poration to  pay  the  required  fee  within  the  time  prescribed  herein,  the 
bank  commissioner  shall  report  the  facts  to  the  attorney  general,  who 
shall  immediately  bring  an  action  for  the  recovery  of  the  fee.     The 
commissioner  shall  annually  make  a  report  to  the  general  court  of  such 
facts  and  statements  relative  to  such  corporations  and  in  such  form  as 
he  considers  that  the  public  interest  requires.     The  officers  of  every 
such  corporation  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  the  commissioner. 

PEES   FOR  EXAMINATION  AND   AUDIT. 

Section  41.  To  defray  in  part  the  expense  of  the  examination  and  Fees, 
audit  hereinbefore  provided  for,  every  such  corporation  so  examined 
and  audited  shall,  upon  notice  from  the  bank  commissioner,  pay  to 
him  a  fee  of  ten  cents  for  each  one  thousand  dollars  of  assets  as  shown 
by  the  statement  of  condition  of  the  bank  at  the  date  of  the  examina- 
tion and  audit.  All  fees  received  by  the  bank  commissioner  under  the 
provisions  of  this  section  shall  be  paid  by  him  into  the  treasury  of  the 
commonwealth. 

miscellaneous  provisions. 

Section  42.     No  person,  and  no  association  or  corporation,  except  Associations, 
foreign  associations  and  corporations  duly  licensed  by  the  bank  com-  t^Q^i^g^  ^^  do 
missioner  prior  to  the  fourteenth  day  of  April  in  the  year  eighteen  business  under 
hundred  and  ninety-six  to  transact  business  in  this  commonwealth,  this  act. 
shall  transact  the  business  of  accumulating  the  savings  of  its  members  jggQ' |jq'  || |'  |" 
and  loaning  to  them  such  accumulations  in  the  manner  of  a  co-opera-  iggei  286. 
tive  bank,  unless  incorporated  in  this  commonwealth  for  such  purpose.  R-  L-  114,  §  l. 
Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  ^^^  '^bss.  167. 
fine  of  not  more  than  one  thousand  dollars,  and  the  supreme  judicial 
court  and  the  superior  court  shall  have  jurisdiction  in  equity  to  enforce 
the  provisions  of  this  section. 

Section  43.     If,   in  the  opinion  of  the  bank  commissioner,   any  Duty  of  the 
foreign  association  or  corporation  authorized  to  carry  on  the  business  bank  com- 
of  a  co-operative  bank  in  this  commonwealth  is  transacting  such  busi-  ^rtahf^ses 
ness  in  a  manner  hazardous  to  the  public,  or  its  condition  is  such  as  i889,  452,  §  l'. 
to  render  further  proceedings  by  it  hazardous  to  the  pubfic,  he  shall  1890, 310,  §  2. 
revoke  or  suspend  the  authority  given  to  such  association  or  corpora-  j^^  j^  ^°y  j  29. 
tion  and,  if  it  is  not  authorized  to  carry  on  business  in  this  common- 
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Investments 
not  to 
become 
illegal. 
Repeal. 


Effect  of  repeal. 


Time  of  taking 
effect. 


wealth,  he  shall  notify  it  to  cease  the  transaction  of  business.  The 
provisions  of  this  chapter  shall  not  prevent  a  foreign  co-operative 
bank  from  loaning  money  upon  mortgages  of  real  estate  located  within 
this  commonwealth. 

Section  44.  The  provisions  of  this  act  shall  not  render  illegal  any 
investments  or  loans  held  by  any  co-operative  bank  at  the  time  when 
it  takes  effect. 

Section  45.  Chapter  one  hundred  and  fourteen  of  the  Revised 
Laws  and  amendments  thereof,  and  all  other  acts  and  parts  of  acts 
inconsistent  with  the  provisions  of  this  act,  are  hereby  repealed. 

Section  46.  The  provisions  of  this  act,  so  far  as  they  are  the  same 
as  those  of  existing  laws,  shall  be  construed  as  a  continuation  of  such 
laws  and  not  as  new  enactments;  and  the  repeal  by  this  act  of  any 
provision  of  law  shall  not  revive  any  law  heretofore  repealed  or  super- 
seded; nor  shall  it  affect  any  act  done,  liability  incurred,  or  any  right 
accrued  and  established,  or  any  suit  or  prosecution,  civil  or  criminal, 
pending  or  to  be  instituted,  to  enforce  any  right  or  penalty  or  to  punish 
any  offence  under  the  authority  of  the  repealed  laws;  and  any  person 
who  at  the  time  when  said  repeal  takes  effect  holds  office  under  any 
of  the  laws  repealed  shall  continue  to  hold  such  office  according  to  the 
tenure  thereof. 

Section  47.  This  act  shall  take  effect  on  the  first  day  of  November 
in  the  year  nineteen  hundred  and  twelve. 

Approved  May  22,  1912. 


Chapter  128,  Acts  of  1912. 

An  Act  relative  to  the  appraisal  of  real  estate  loans  of  trust 
companies  and  co-operative  banks. 

Appraisal  of  SECTION  1.     Whenever  in  the  opinion  of  the  bank  commissioner  an 

certain  loans  of  excessive  loan  has  been  made,  or  is  about  to  be  made  upon  real  estate, 
panics,  ^c.  by  a  trust  company  or  co-operative  bank,  he  shall  have  authority  to 
cause  an  appraisal  of  such  real  estate  to  be  made  at  the  expense  of  the 
trust  company  or  bank  making  the  loan.  One  appraiser  shall  be  named 
by  the  commissioner,  one  by  the  trust  company  or  bank  making  the 
loan,  and  a  third  by  the  two  thus  named.  The  appraisers  shall  de- 
termine the  value  of  the  real  estate  and  certify  the  same  in  writing  to 
the  commissioner  and  to  the  trust  company  or  bank.  If  it  shall  appear 
from  the  appraisal  that  the  loan  is  excessive,  the  commissioner  may 
make  such  order  in  relation  thereto  as  he  may  deem  advisable. 


Section  40,  Chapter  590,  Acts  of  1908,  as  amended  by  Chapter  171,  Acts  of  1912. 

When  a  pass-book  issued  by  a  savings  bank,  a  co-operative  bank  or 
the  savings  department  of  a  trust  company  has  been  lost,  stolen  or 
destroyed,  the  person  in  whose  name  it  was  issued,  or  his  legal  rep- 
resentative, may  make  written  application  to  such  savings  bank,  co- 
operative bank  or  trust  company  for  payment  of  the  amount  of  the 
deposit  represented  by  said  book  or  for  the  issuance  of  a  duplicate  book 
therefor.  Thereupon,  with  the  written  consent  of  the  savings  bank, 
co-operative  bank  or  trust  company,  he  may  give,  or  authorize  the 
savings  bank,  co-operative  bank  or  trust  company  at  his  expense  to 
give,  public  notice  of  such  application  by  advertising  the  same  at  least 
once  a  week  for  three  successive  weeks  in  a  newspaper  published  in  or 
nearest  to  the  city  or  town  in  which  such  savings  bank,  co-operative 
bank  or  trust  company  is  situated.  If  such  book  shall  not  be  presented 
to  said  savings  bank,  co-operative  bank  or  trust  company  within 
thirty  days  after  the  date  of  the  first  advertisement,  as  aforesaid,  the 
savings  bank,  co-operative  bank  or  trust  company  shall,  upon  proof 
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that  notice  has  been  given,  as  herein  provided,  pay  the  amount  due 
on  said  book  or  issue  a  duplicate  book  therefor;  and  upon  such  pay- 
ment or  deUvery  of  a  new  book,  all  liability  of  the  savings  bank,  co- 
operative bank  or  trust  company  on  account  of  the  original  book  shall 
cease. 

Chapter  264,  Acts  of  1913. 
An  Act  to  authorize  co-operative  banks  to  hold  real  estate. 

Section  1.  Any  co-operative  bank  incorporated  under  the  laws  of 
this  commonwealth  may,  subject  to  the  approval  of  the  bank  com- 
missioner, invest  a  sum  not  exceeding  its  surplus  account  in  the  purchase 
of  a  suitable  site  and  the  erection  or  preparation  of  a  suitable  building 
for  the  convenient  transaction  of  its  business,  but  in  no  case  exceeding 
two  per  cent  of  its  dues  capital. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  March  8,  1913. 

Chapter  369,  Acts  of  1913. 
An  Act  to  shorten  the  forms  op  co-operative  bank  mortgages. 

Chapter  five  hundred  and  two  of  the  acts  of  the  year  nineteen  hun-  1912,  502,  §  6, 
dred  and  twelve  is  hereby  amended  by  strildng  out  section  six  and  amended, 
inserting  in  place  thereof  the  following :  —  Section  6.     (Statute  form,  ^J^'tute  form 
mortgage.)  ^  y  ,  of  mortgage. 

of  ,  County,  for 

consideration  paid,  grant  to  of 

with  mortgage  covenants,  to  secure  the  payment  of 

dollars  in  years  with  per 

cent  interest  per  annum,  payable  semi-annually,  as  provided  in 
note  of  even  date,  the  land  in  (description 
and  encumbrances,  if  any).  This  mortgage  is  upon  the  statutory  con- 
dition, for  any  breach  of  which  the  mortgagee  shall  have  the  statutory 
power  of  sale. 

wife  of  said  mortgagor,  release  to  the  mort- 

gagee all  rights  of  dower  and  homestead  and  other  interests  in  the 
mortgaged  premises. 
Witness  hand  and  seal  this  day  of 

(Seal.)     ' 

(acknowledgment.  ) 

Every  mortgage  in  substance  in  the  above  form,  when  duly  executed,  Force  and 
shall  have  the  force  and  effect  of  a  mortgage  deed  to  the  use  of  the  effect. 
mortgagee  and  his  heirs  and  assigns,  with  mortgage  covenants  as  defined 
in  section  eighteen  of  this  act,  to  secure  the  pajmaent  of  the  money  or 
the  performance  of  any  obligation  therein  specified; 

(condition). 

Provided,  nevertheless,  except  as  otherwise  specifically  stated  in  the  Condition, 
mortgage,  that  if  the  mortgagor,  or  his  heirs,  executors,  administrators, 
or  assigns  shall  pay  unto  the  mortgagee  or  his  executors,  administrators 
or  assigns  the  principal  and  interest  secured  by  the  mortgage,  and  shall 
perform  any  obUgation  secured,  at  the  time  provided  in  the  note,  mort- 
gage or  other  instrument  or  any  extension  thereof,  and  shall  perform 
the  condition  of  any  prior  mortgage,  and  untU  such  payment  and  per- 
formance shall  pay  when  due  and  payable  all  taxes,  charges  and  assess- 
ments, to  whomsoever  and  whenever  laid  or  assessed,  whether  on  the 
mortgaged  premises  or  on  any  interest  therein,  or  on  the  debt  or  obliga- 
tion secured  thereby;  shall  keep  the  buildings  on  said  premises  insured 
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against  fire  in  a  sum  not  less  than  the  amount  secured  by  the  mortgage, 
or  as  otherwise  provided  therein  for  insurance,  for  the  benefit  of  the 
mortgagee  and  his  executors,  administrators  and  assigns,  in  such  form 
and  at  such  insurance  offices  as  they  shall  approve,  and,  at  least  two 
days  before  the  expiration  of  any  policy  on  said  premises,  shall  deliver 
to  him  or  them,  a  new  and  sufficient  policy  to  take  the  place  of  the  one 
so  expiring;  and  shall  not  commit  or  suffer  any  strip  or  waste  of  the 
mortgaged  premises,  or  any  breach  of  any  covenant  contained  in  the 
mortgage  or  in  any  prior  mortgage;  then  the  mortgage  deed,  as  also  the 
mortgage  note  or  notes,  shall  be  void. 

(POWEE.) 

Power.  But  upon  any  default  in  the  performance  or  observance  of  the  fore- 

going or  other  condition,  the  mortgagee  or  his  executors,  administrators, 
successors  or  assigns  may  sell  the  mortgaged  premises  or  such  portion 
thereof  as  may  remain  subject  to  the  mortgage  in  case  of  any  partial 
release  thereof,  either  as  a  whole  or  in  parcels,  together  with  aU  im- 
provements that  may  be  thereon,  by  public  auction  on  or  near  the  prem- 
ises, or  at  such  place  as  may  be  designated  for  that  purpose  in  the  mort- 
gage, first  complying  with  the  terms  of  the  mortgage  and  with  the 
statutes  relating  to  the  foreclosure  of  mortgages  by  the  exercise  of  a 
power  of  sale,  and  may  convey  the  same  by  proper  deed  or  deeds  to  the 
purchaser  or  purchasers  absolutely  and  in  fee  simple;  and  such  sale 
shall  forever  bar  the  mortgagor  and  all  persons  claiming  under  him  from 
all  right  and  interest  in  the  mortgaged  premises,  whether  at  law  or  in 
eqxiity. 
Statutory  The  foregoing  "condition"  shall  be  known  as  the  Statutory  Condition, 

Condition.  and  may  be  incorporated  in  any  mortgage  by  reference. 

Statutory  The  foregoing  "power"  shall  be  known  as  the  Statutory  Power  of  Sale, 

Power  of  Sale,     and  may  be  incorporated  in  any  mortgage  by  reference. 

The  parties  may  insert  in  such  mortgage  any  lawful  agreement  or 
condition. 

(statute  form,  co-operative  bank  mortgage.) 

of  ,  County,  Massa- 

Statute  form,      chusetts  (being  unmarried)  for  consideration  paid,  grant  to 
bank^'^^  '^^  Co-operative  Banli,  situated  in  , 

mortgage.  County,  Massachusetts,  with  mortgage  cove- 

nants to  secure  the  payment  of  dollars,  and 

interest  and  fines  as  provided  in  note  of 

even  date,  the  land  (description  and  encumbrances,  if  any). 

hereby  transfer  and  pledge  to  the 
said  mortgagee  shares  in  the  series  of 

its  capital  stock  as  collateral  security  for  the  performance  of  the  con- 
ditions of  this  mortgage,  and  said  note 
upon  which  shares  said  sum  of  dollars  has 
been  advanced  to  by  the  mortgagee. 
The  monthly  payments  under  this  mortgage  are 

dollars.     In  the  event  of  an  assignment  of  this  mortgage,  interest  on 
the  unpaid  balance  of  the  principal  shall  be  at  the  rate  of 
per  cent  per  annum. 

This  mortgage  is  upon  the  statutory  co-operative  bank  mortgage 
condition,  for  any  breach  of  which  the  mortgagee  shall  have  the  statu- 
tory co-operative  bank  power  of  sale. 

I,  wife  of  said  mortgagor,  release 

to  the  mortgagee  all  rights  of  dower  and  homestead  and  other  interests 
in  the  mortgaged  premises. 

Witness  hand  and  seal  this  day  of 

(Seal.) 
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(acknowledgment.) 

Every  co-operative  bank  mortgage  in  substance  in  the  above   form  Force  and 
when  duly  executed,  shall  have  the  force  and  effect  of  a  mortgage  deed  effect. 
to  the  use  of  the  mortgagee  and  its  successors  and  assigns,  with  mort- 
gage covenants  as  defined  in  section  eighteen  of  this  act,  to  secure  the 
payment  of  the  money  or  the  performance  of  any  obligation  therein 
specified. 

(CO-OPEKATIVE   BANK   CONDITION.) 

Provided,  nevertheless,  that  if  the  mortgagor  or  his  heirs,  executors,  Condition, 
administrators  or  assigns  shall  pay  unto  the  said  mortgagee,  its  suc- 
cessors or  assigns,  at  its  place  of  business  the  monthly  dues,  interest  and 
premium,  if  any,  together  with  all  fines  on  payments  in  arrears,  monthly 
at  or  before  the  stated  meetings  of  said  bank,  until  said  shares  shall 
reach  their  matured  value,  or  if  the  mortgagor  or  his  heirs,  executors, 
administrators  or  assigns  shall  otherwise  sooner  pay  said  loan  unto  the 
said  mortgagee,  its  successors  or  assigns,  together  with  the  said  interest 
and  fines  to  the  time  of  the  next  stated  montlily  meeting  after  such  pay- 
ment, and  shall  pay  when  due  all  taxes  and  assessments  levied  or  as- 
sessed on  the  mortgaged  premises,  and  all  taxes  which  the  said  mort- 
gagee may  be  required  to  pay  as  holder  of  this  mortgage,  shall  keep  the 
buildings  thereon  insm-ed  against  fire  in  a  sum  satisfactory  to  and  for  the 
benefit  of  the  said  mortgagee,  its  successors  or  assigns,  at  such  insurance 
office  and  by  such  insurance  company  as  it  or  they  shall  approve,  or,  in 
default  thereof,  shall  on  demand  pay  to  the  said  mortgagee,  its  succes- 
sors or  assigns  all  such  sums  as  it  shall  reasonably  pay  for  such  taxes, 
assessments  and  insurance,  with  interest,  and  shall  not  commit  or  suffer 
any  strip  or  waste  of  the  mortgaged  premises,  or  any  breach  of  any  cove- 
nant herein  contained,  or  in  any  prior  mortgage,  then  the  mortgage 
deed,  as  also  the  mortgage  note,  shall  be  void. 

(co-operative  bank  power.) 

But  in  case  of  non-payment  of  the  aforesaid  monthly  dues,  interest  Power, 
or  fines  and  premiums,  if  any,  for  more  than  four  months  after  any 
payment  thereof  shall  be  due,  or  upon  any  other  default  in  the  per- 
formance or  observance  of  the  foregoing  or  other  condition,  the  mort- 
gagee or  its  successors  or  assigns  may  sell  the  mortgaged  premises  or 
such  portion  thereof  as  may  remain  subject  to  the  mortgage  in  case  of 
any  partial  release  thereof,  either  as  a  whole  or  in  parcels,  together  with 
all  iraprovements  that  may  be  thereon,  by  public  auction  on  or  near  the 
premises,  or  at  such  place  as  may  be  designated  for  that  purpose  in  the 
mortgage,  first  complying  with  the  terms  of  the  mortgage  and  with  the 
statutes  relating  to  the  foreclosure  of  mortgages  by  the  exercise  of  a 
power  of  sale,  and  may  convey  the  same  by  proper  deed  or  deeds  to 
the  pm-chaser  or  purchasers  absolutely  and  in  fee  simple;  and  such  sale 
shall  forever  bar  the  mortgagor  and  all  persons  claiming  under  him  from 
all  right  and  interest  in  the  mortgaged  premises,  whether  at  law  or  in 
equity. 

The  foregoing  "co-operative  bank  condition"  shall  be  known  as  the  statutory 
Statutory  Co-operative  Bank  Condition,  and  may  be  incorporated  in  any  Co-operative 
co-operative  bank  mortgage  by  reference.  ^.*?^  C!on- 

The  foregoing  "co-operative  bank  power"  shall  be  known  as  the  clf^'t 
Statutory  Co-operative  Bank  Power  of  Sale,  and  may  be  incorporated  in  Co^-opeSive 
any  mortgage  by  reference.  Bank  Power 

If  any  buildings  on  the  mortgaged  premises  shall  be  wholly  or  partly  »*  Sale. 
destroyed  by  a  fire  in  respect  to  which  the  company  or  companies  in-  Proceedings 
suring  the  same  shall  deny  liabihty  to  the  insured,  the  mortgagee  may  at  premises  are 
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damaged,  etc.,    itg  option  forfeit  said  shares,  and,  after  applying  the  withdrawal  value 
^     ^'  thereof  to  the  payment  of  said  loan,  interest  and  fines,  may  assign  the 

mortgage  with  the  note  and  debt  thereby  secured  to  such  company  or 
companies  upon  payment  by  it  or  them  of  the  balance  then  owing  to  the 
mortgagee  on  account  of  said  loan;  whereupon  said  note  and  mortgage 
shall  forthwith  become  a  note  and  mortgage  payable  on  demand  with 
interest  at  the  rate  set  forth  in  said  mortgage,  payable  semi-annually, 
the  first  payment  of  such  interest  to  become  due  six  months  after  the 
date  of  such  assignment. 

The  parties  may  insert  in  such  co-operative  bank  mortgage  any  lawful 
agreement  or  condition.  Approved  March  27,  1913. 

Chapter  567,  Acts  of  1914. 

An  Act  relative  to  the  receiving  of  deposits  by  insolvent 
banks  or  bankers. 

Any  officer  of  any  trust  company,  savings  or  co-operative  bank  or 
institution  for  savings,  or  any  individual  banker  who  receives  or  per- 
mits the  receipt  of,  and  any  employee  who  receives,  any  deposit  know- 
ing that  such  company,  bank,  institution,  or  banker  is  insolvent,  shall 
be  punished  by  imprisonment  for  not  more  than  three  years,  or  by  a 
fine  of  not  more  than  five  thousand  dollars,  or  by  both  such  fine  and 
imprisonment.  Approved  May  22,  1914- 

Chapter  22,  General  Acts  of  1916. 

An  Act  to  authorize  co-operative  banks  to  provide  for  an  as- 
sistant TREASURER. 

Section  1.  Subject  to  the  approval  of  the  bank  commissioner,  a 
co-operative  bank  incorporated  under  the  laws  of  this  commonwealth, 
may  provide  in  its  by-laws  for  an  assistant  treasurer,  and  for  his  elec- 
tion by  either  the  shareholders  or  the  board  of  directors.  He  shall 
have  authority  to  perform  any  and  aU  of  the  duties  of  the  treasurer  as 
provided  in  section  eight  of  chapter  six  hundi-ed  and  twenty-three  of 
the  acts  of  the  year  nineteen  hundred  and  twelve. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  6,  1916. 

Extract  from  Section  2,  Chapter  399,  Acts  of  1910. 

Subject  to  the  written  approval  of  the  bank  commissioner,  any 
bank,  .at  a  meeting  specially  called  to  consider  the  subject,  may  vote 
to  dissolve  the  corporation  and  liquidate  its  affairs:  provided,  that 
such  a  vote  is  passed  by  at  least  two  thirds  of  the  trustees  or  share- 
holders in  a  savings  bank  or  co-operative  bank  or  by  stockholders  of 
a  trust  company  representing  at  least  two  thirds  of  its  outstanding 
capital  stock.  A  committee  of  three  trustees,  shareholders  or  stock- 
holders shall  thereupon  be  elected,  and,  under  such  regulations  as  may 
be  prescribed  by  the  bank  commissioner,  shall  liquidate  the  assets, 
and  after  satisfying  all  debts  of  the  corporation  shall  distribute  the 
remaining  proceeds  among  those  entitled  thereto  in  proportion  to 
their  respective  interests  therein. 
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The  following  sections  of  chapter  590,  Acts  of  1908,  also 
apply  to  co-operative  banks:  — 

PART  I.  —  SUPERVISION. 

DEFINITIONS. 

Section  1.  In  sections  two  to  fifteen,  inclusive,  of  this  act,  unless  Definitions, 
the  context  otherwise  requires,  the  word  "bank"  means  a  savings  bank, 
co-operative  bank,  trust  company  or  any  other  person,  partnership, 
association  or  corporation  incorporated  or  doing  a  banking  business  in 
this  commonwealth  which  is  subject  to  the  supervision  of  the  bank 
commissioner. 

Whenever  used  in  this  act,  the  words  "savings  banks",  and,  unless  R.  L.  113,  §  lo. 
the  context  otherwise  requires,  the  words  "such  corporation",  mean 
savings  banks  and  institutions  for  savings,  incorporated  as  such  in 
this  commonwealth. 

APPOINTMENT   OF   BANK   COMMISSIONER. 

Section  2.     There  shall  be  a  bank  commissioner  for  the  common-  isss,  14,  §§  i,  7. 
wealth,  appointed  by  the  governor,  with  the  advice  and  consent  of  |843,  43. 
the  council,  who  shaU  not  be  an  officer  of  or  directly  or  indirectly  in-  jggji  127^  §§  j^ ;_ 
terested  in  any  national  bank  or  in  any  bank,  trust  company,  corpora-  g.  S.  57,' §§  1,'  2! 
tion,  business  or  occupation  that  requires  his  official  supervision.     He  j866, 192,  §§  1,2. 
shall  not  engage  in  any  other  business,  and  shaU  hold  his  office  for  p  g'  j^g  |  j_ 
the  term  of  three  years  from  the  date  of  his  commission  and  until  his  1889,'  321,'  §  1'. 
successor  is  appointed  and  qualified.     He  may  be  removed  by  the  1|94,  317,  §  1. 
governor,  with  the  consent  of  the  council.     He  shall  give  bond  with  i906,204,§§ /'5. 
sureties  in  the  sum  of  twenty  thousand  dollars,  to  be  approved  by  the  148  Mass.  242! 
treasm-er  and  receiver  general,   for  the  faithful  performance  of  his 
duties,  and  the  expense  of  procuring  such  bond  shall  be  paid  by  the 
commonwealth.    He  shall  receive  in  full  compensation  for  his  services 
an  annual  salary  of  five  thousand  doUars. 

SALARIES   AND   ALLOWANCES. 

Section  3.     The  commissioner  may,  with  the  approval  of  the  gov-  i838, 14,  §  9. 
ernor  and  council,  appoint,  and  with  their  consent  remove,  a  deputy  1851. 127,  §  9. 
commissioner  to  assist  him  in  his  duties,  who  shall  receive  an  annual  q  g  57'$  n 
salary  of  thirty-five  hundred  dollars,  and  such  number  of  examiners,  1862,'212. 
and  at  such  salaries  as  may  be  approved  by  the  governor  and  council.  1866, 192,  §  9. 
In  case  of  a  vacancy  in  the  office  of  commissioner,  or  during  the  absence  jg7g'  Igj  §  4 
or  disability  of  that  officer,  the  deputy  commissioner  shall  perform  the  1879I 124- 
duties  of  the  office.     The  commissioner  may  employ  such  clerks  and  293,  §  3. 
assistants  as  the  public  business  in  his  charge  may  require,  at  salaries  p  g'  ^ jg'  1 1' 
to  be  approved  by  the  governor  and  council,  and  shaU  also  be  allowed  i882,'i48,'§  1." 
necessary  office  expenses  and  the  actual  expenses  incurred  by  him  and  I886, 252. 
his  subordinates  in  travelUng  in  the  performance  of  official  duties.  1892248 
The  deputy  commissioner,  examiners,  clerks  and  assistants  shall  give  1894^  3i7i  §  2. 
bonds  with  sureties  to  be  approved  by  the  commissioner,  in  such  sum  1895,  66. 
as  he  may  require,  for  the  faithful  performance  of  their  duties,  the  r  l  113,  §  2. 
expense  of  procuring  which  shall  be  paid  by  the  commonwealth.  1902, 490.' 

1906,  204,  §§  2-5.  1912,  516.  1913,  294. 

BOARD   OP  BANK  INCORPORATION. 

Section  4.     The   bank   commissioner,   the   treasurer   and   receiver  i906, 204,  §§  4, 5. 
general  and  the  commissioner  of  corporations  shall  constitute  a  board 
of  bank  incorporation,  which  shall  exercise  the  powers  and  perform 
the  duties  conferred  or  imposed  upon  them  by  this  act  and  upon  the 
board  of  commissioners  of  savings  banks  by  section  two  of  chapter 
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one  hundred  and  fourteen  of  the  Revised  Laws,  by  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Revised  Laws,  by  chapter  three 
1909.  491.  hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hundred  and 

two,  and  by  sections  three  and  six  of  chapter  three  hundred  and  seventy- 
four  oi  the  acts  of  the  year  nineteen  hundred  and  four. 

EXAMINATION   OF  BANKS. 

1838, 14,  §  2.  Section  5.     Except  as  provided  in  the  preceding  section,  the  bank 

G^S^57'§3.*  commissioner  shall  exercise  the  powers  and  perform  the  duties  now 
1866, 192*,  §§  2, 8.  Conferred  or  imposed  by  law  upon  the  board  of  commissioners  of  sav- 
1876,231,  §3.  jngg  banks.  The  commissioner,  either  personally  or  by  his  deputy  or 
1894,' 317,' §3."  examiners,  or  such  others  of  his  assistants  as  he  may  designate,  shall, 
R.  L.  113,  §  3.  at  least  once  in  each  year,  and  whenever  he  considers  it  expedient,  visit 
jqnq'  4q1'  ^^  ^'  ^'  ^^^^  bank.  At  such  visits  the  person  making  the  examination  shall 
1910  622!  have  free  access  to  the  vaults,  investments,  cash,  books  and  papers, 

and  shall  examine  the  affairs  of  the  bank  and  ascertain  whether  it  has 
complied  with  the  provisions  of  law.  In  the  case  of  banks  not  subject 
to  the  provisions  of  section  thirty-two  of  this  act  the  person  making  the 
examination  shall  also  ascertain  the  condition  of  the  bank,  and  its  ability 
to  fulfil  its  obligations.  The  commissioner  shall  preserve  a  full  record 
of  such  examinations,  including  a  statement  of  the  condition  of  every 
bank  so  examined.  Such  records,  and  information  contained  in  reports 
of  such  banks,  other  than  information  required  by  law  to  be  pubhshed 
or  to  be  open  to  the  inspection  of  the  public,  shall  be  open  only  to  the 
inspection  of  the  commissioner,  his  deputy,  examiners  and  assistants, 
and  such  other  officers  of  the  commonwealth  as  may  have  occasion 
and  authority  to  inspect  them  in  the  performance  of  their  official 
1912, 173.  duties.     The  bank  commissioner  may  furnish  to  the  national  bank  exam- 

iners, the  national  government,  any  organization  created  by  national 
legislation,  or  the  banking  departments  of  other  states,  such  information, 
reports  and  statements  relating  to  the  institutions  under  his  supervision 
as  he  may  deem  best. 

COMMISSIONER  MAY   SUMMON   AND   EXAMINE   OFFICERS. 

1838, 14,  §  3.  Section  6.     The  commissioner,  or  his  deputy  or  examiners  or  such 

1851*  127  §  3.  others  of  his  assistants  as  he  may  designate,  may  summon  the  trustees, 
G.  S.  57,'§5.'  officers  or  agents  of  such  bank,  or  any  other  witnesses,  and  examine 
1866, 192,  §  3.  them  relative  to  the  affairs,  transactions  and  condition  of  the  bank,  and 
P^l'  nen'.  ^^^  *^^*  purpose  may  administer  oaths.  Whoever,  without  justifiable 
1894,' 317,' §  4.'  cause,  refuses  to  appear  and  testify  when  so  required,  or  obstructs  the 
R.  L.  113,  §  4.     person  making  such  examination  in  the  performance  of  his  duty,  shall 

be  punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by 

imprisonment  for  not  more  than  one  year. 

EXAMINATION  OF  BANK   ON  REQUEST  OP  OFFICERS,   CREDITORS   OR 
DEPOSITORS. 

1851, 127,  §  4.  Section  7.     Upon  the  written  application  under  oath  to  the  com- 

18'66  192'  §  4.  missioner  by  five  or  more  officers,  trustees,  creditors  or  depositors  of 
1876!  23l!  §  3!  such  bank  setting  forth  their  interest  and  the  reasons  for  making  an 
P.  S.  116,  §  5.  examination  and  requesting  him  to  examine  such  bank,  he  shall  forth- 
R^  L  ^113  §^5.  ^^^^  make  a  full  investigation  of  its  affairs  in  the  manner  hereinbefore 
provided. 

commissioner  to  report  violations  of  law. 
1838, 14,  §6.  Section  8.    If,  in  the  opinion  of  the  commissioner,  such  bank,  or 

of  S. ^57,' §9  '^^  officers  or  trustees  have  violated  any  law  relative  thereto,  he  may 
I8'66,'l92,  §  7".  forthwith  report  such  violation  to  the  attorney-general,  who  shall  forth- 
1876,  231,  §  3.       with,  in  behalf  of  the  commonwealth,  institute  a  prosecution  therefor. 
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If,  in  the  opinion  of  the  commissioner,  such  bank  is  conducting  any  i878,  253,  §  6. 
part  of  its  business  in  an  unsafe  or  unauthorized  manner,  he  shall  P-  S.  116,  §  9. 
direct  in  writing  that  such  unsafe  or  unauthorized  practice  shall  be  ^^^  ^| [^  ^^g_ 
discontinued;    and  if  any  such  bank  shall  refuse  or  neglect  to  comply 
with  any  such  direction  of  the  commissioner,  or  if,  in  the  opinion  of 
the  commissioner,  a  trustee  or  officer  of  such  bank  has  abused  his 
trust,  or  has  used  his  official  position  in  a  manner  contrary  to  the 
interests  of  such  bank  or  its  depositors,  or  has  been  negligent  in  the  1910, 622. 
performance  of  his  duties,  the  commissioner  may  in  the  case  of  a  savings 
bank,  forthwith  report  the  facts  to  the  attorney-general,  who  may, 
after  granting  a  healing  to  said  savings  bank,  trustee  or  officer,  institute 
proceedings  in  the  supreme  judicial  court  which  shall  have  jm-isdiction 
in  equity  of  such  proceedings,  for  the  removal  of  one  or  more  of  the 
trustees  or  officers,  or  of  such  other  proceedings  as  the  case  may  require ; 
or  the  commissioner  may,  in  the  case  of  any  bank,  after  giving  a  hearing 
to  the  directors  or  trustees  thereof,  either  report  to  the  shareholders 
thereof,  or,  with  the  consent  in  writing  of  a  board  composed  of  the 
treasurer  and  receiver  general,  the  attorney-general  and  the  commis- 
sioner of  corporations,  publish  such  facts  relative  thereto  as  in  his 
opinion  the  public  interest  may  require. 

[Sections  9,  10  and  11  repealed  by  chapter  399,  Acts  of  1910.] 

BOOKS   AND   ACCOUNTS. 

Section  12.     The  commissioner  may  prescribe  the  manner  and  form  1379, 285,  §  1. 
of  keeping  the  books  and  accounts  of  such  banks,  the  extent  to  which  I88O,'  229!  §  1. 
they  shall  be  audited  and  the  manner  of  safeguarding  the  money  and  ^gf'on'llf' 
securities.  r.  l.  113,  §  46. 

REPORTS   OF   BANKS.  ^^^^'  ^22- 

Section  13.     In  addition  to  the  reports  required  by  law  to  be  made,  i834, 190,  §  ll. 
such  banks  shall  make  such  other  statements  and  reports  to  the  com-  J^j^-.^^;  ^  ^^* 
missioner  as  he  may  require.     The  commissioner  shall  furnish  blank  gg  §'  2. ' 
forms  for  all  statements  or  reports  required  to  be  made  to  him.    Any  G.'  S.  57,  §  149. 
bank  neglecting  to  make  the  returns  required  by  law  or  by  the  bank  com-  j866, 192,  §  6. 
missioner,  or  failing  to  amend  such  report  within  fifteen  days  after  notice  jgyg'  203)  §  24. 
from  the  bank  commissioner,  shall  forfeit  to  the  commonwealth  five  dollars  1878!  253!  §  2.  * 
for  each  day  during  which  such  neglect  continues,  to  be  recovered  by  an  Foq?'q|7'|f|* 
information  in  equity  in  the  name  of  the  attorney-general  at  the  relation  -^  l.  113  §49.' 
of  the  bank  commissioner,  brought  in  the  supreme  judicial  court  for  the  1912,'97. '.: 
county  of  Suffolk. 

PENALTY   FOR   MAKING   FALSE    REPORTS. 

Section  14.  An  officer,  agent,  clerk  or  servant  of  such  bank  who  i896,  327. 
refuses  or  neglects  to  make  a  report  or  statement  lawfully  required  by  R-  L.  113,  §  51. 
the  commissioner,  or  who  knowingly  makes  a  false  report  or  statement 
to  the  commissioner,  or  his  deputy,  examiners  or  assistants,  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by  im- 
prisonment in  the  house  of  correction  for  not  more  than  three  years, 
or  by  both  such  fine  and  imprisonment. 

REPORT  TO  general  COURT. 

Section  15.     On  or  before  the  third  Wednesday  in  each  January,  the  i834, 190,  §  11. 
commissioner  shall  communicate  to  the  general  court  an  abstract  of  his  Si^-A^.-  ^  ^^• 
report  and  such  suggestions  as  he  may  consider  expedient  relative  to  gg  g  g. ' 
the  general  conduct  and  condition  of  such  banks,  and  on  or  before  g!  S.  57,  §  149. 
March  fifteenth  a  statement  of  the  condition  of  every  iiicorporated  1866, 192,  §  6. 
bank,  including  incorporated  banks  in  the  hands  of  receivers,  from  jgyg'  203^  §  24. 
which  a  report  has  been  received  for  the  preceding  year,   together  i878i  253,' §  2. ' 
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p.  S.  116,  §  42.     with  such  other  information  relative  to  the  affairs  of  the  said  banks 

r^t'  ^^^■?  VdQ     ^^.'  "^  ^^^  opinion,  the  pubhc  interest  may  require.     The  bank  com- 

1910  393.'  missioner  is  authorized  to  have  printed  five  hundred  additional  copies 

of  the  abstract  of  his  report  and  five  hundred  additional  copies  of  the 

legal  investments  for  savings  banks  as  contained  in  said  report. 

UNAUTHORIZED   BANKING   PROHIBITED. 

1893*  2^0*  ^  ^'  Section  16.     No  corporation,  either  domestic  or  foreign,  and  no 

isg-i!  31?!  §  52.  person,  partnership  or  association  except  savings  banks  and  trust 
R.  L.  113,  §  li.  companies  incorporated  under  the  laws  of  this  commonwealth,  or  such 
1906,  377,  §  1.  foreign  banking  corporations  as  were  doing  business  in  this  common- 
wealth and  were  subject  to  examination  or  supervision  of  the  commis- 
sioner on  June  first,  nineteen  hundred  and  six,  shall  hereafter  make 
use  of  any  sign  at  the  place  where  its  business  is  transacted  having 
thereon  any  name,  or  other  word  or  words  indicating  that  such  place 
or  office  is  the  place  or  office  of  a  savings  bank.  Nor  shall  such  cor- 
poration, person,  partnership  or  association  make  use  of  or  circulate 
any  written  or  printed  or  partly  written  and  partly  printed  paper 
whatever,  having  thereon  any  name,  or  other  word  or  words,  indicat- 
ing that  such  business  is  the  business  of  a  savings  bank;  nor  shall  any 
such  corporation,  person,  partnership  or  association,  or  any  agent  of  a 
foreign  corporation  not  having  an  established  place  of  business  in  this 
commonwealth,  soUcit  or  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as  to 
lead  the  pubhc  to  beheve,  or  as  in  the  opinion  of  the  commissioner 
might  lead  the  pubhc  to  believe,  that  its  business  is  that  of  a  savings 
1909,491.  bank.     Nor  shall  any  person,   partnership,   corporation  or  association 

1914,  610.  except  co-operative  banks  incorporated  under  the  laws  of  this  Common- 

wealth and  corporations  described  in  the  first  sentence  of  this  section  here- 
after transact  business  under  any  name  or  title  which  contains  the  words 
"bank"  or  "banking",  as  descriptive  of  said  business,  or,  if  he  or  it  does  a 
banking  business  or  makes  a  business  of  receiving  money  on  deposit,  under 
any  name  or  title  which  contains  the  word  "trust",  as  descriptive  of  said 
business. 

Penalty  therefor. 

1889, 452,  §  1.  Section  17.     The  commissioner  or  his  deputy  or  examiners  shall 

1894!  317,'  §  52      ^i^ve  authority  to  examine  the  accounts,  books  and  papers  of  any  cor- 

R.  L.  113,  §  li.    poration,   person,   partnership  or   association  which  does  a  banking 

1906,  377,  §  2.       business  or  makes  a  business  of  receiving  money  on  deposit,  or  which 

1914,  470.  jjg^g  ^]^g  words  "bank",  "banking"  or  "trust"  in  the  name  under  which 

its  business  is  conducted,  in  order  to  ascertain  whether  such  corporation, 

person,   partnership  or  association  has  violated  or  is  violating  any 

provision  of  section  sixteen;   and  any  corporation,  person,  partnership 

or  association  violating  any  provision  of  section  sixteen  shall  forfeit 

to  the  commonwealth  one  hundred  dollars  a  day  for  every  day  or 

part  thereof  during  which  such  violation  continues.     Any  violation  of 

the  provisions  of  section  sixteen  shall  forthwith  be  reported  by  the 

commissioner  to  the  attorney-general.     The  said  forfeiture  may  be 

recovered  by  an  information  or  other  appropriate  proceeding  brought 

in  the  supreme  judicial  court  or  superior  court  in  the  name  of  the 

attorney-general.     Upon   such  information   or   other   proceeding   the 

court  may  issue  an  injunction  restraining  such  corporation,  person, 

partnership  or  association  from  further  prosecution  of  its  business 

within  the  commonwealth  during  the  pendency  of  such  proceeding  or 

for  all  time,  and  may  make  such  other  order  or  decree  as  equity  and 

justice  may  require. 
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STATUTES  EELATIYE  TO  SAYINGS  AND  LOAN 
ASSOCIATIONS. 


Chapter  121,  Acts  of  1912. 

An  Act  to  provide  that  certain  savings  and  loan  associations 
shall  be  subject  to  supervision  by  the  bank  commissioner. 

Section  1.  The  Attleborough  Savings  and  Loan  Association  of 
Attleborough,  the  Plainville  Savings  and  Loan  Association  of  Plainville 
and  the  Norton  Savings  and  Loan  Association  of  Norton  shall  be  sub- 
ject to  the  provisions  of  sections  two  to  fifteen,  inclusive,  of  chapter 
five  hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and 
eight,  as  amended. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  February  20,  1912. 

Chapter  26,  General  Acts^of  1916. 

An  Act  to  extend  the  authority  of  the  bank  commissioner  rela- 
tive to  savings  and  loan  associations. 

The  bank  commissioner  shall  have  the  same  powers  and  duties  in 
respect  to  savings  and  loan  associations  which  he  now  has  or  may 
hereafter  have  in  respect  to  savings  banks.  In  the  examination  of  such 
savings  and  loan  associations  inquiry  shall  be  made  as  to  the  nature 
and  resources  of  the  association  in  general,  its  methods  of  conducting 
business,  the  actions  of  its  officers,  the  investment  of  its  funds,  and 
as  to  whether  the  administration  of  its  affairs  is  in  compliance  with 
its  by-laws  and  the  statutes.  At  each  visitation,  a  thorough  examina- 
tion and  audit  shall  be  made  of  the  books,  securities,  cash,  assets,  lia- 
bilities, income  and  expenditures,  including  a  trial  balance  of  the  share- 
holders' ledgers,  for  the  period  elapsed  since  the  preceding  examination. 
The  expense  of  such  examination  and  audit  shall  be  paid  by  the  savings 
and  loan  association.  The  person  in  charge  of  the  examination  shall 
render  to  the  commissioner  a  report  of  his  findings,  in  such  form  as  the 
commissioner  may  prescribe,  and  a  copy  thereof  shall  be  rendered  to 
the  board  of  directors  within  ten  days  after  the  original  has  been  sub- 
mitted to  the  commissioner,  together  with  a  notice  of  the  amount  of 
the  expense  aforesaid  which  shall  be  due  and  payable  within  thirty 
days  after  the  date  of  the  notice.  Upon  the  failure  of  any  such  savings 
and  loan  association  to  pay  the  said  expense  within  the  time  prescribed 
herein,  the  bank  commissioner  shall  report  the  facts  to  the  attorney- 
general,  who  shah  immediately  bring  an  action  for  the  recovery  of  the 
sum  due.  The  commissioner  shall  annually  make  a  report  to  the  gen- 
eral court  of  such  facts  and  statements  relative  to  the  said  associations 
and  in  such  form  as  he  may  consider  that  the  pubHc  interest  requires. 
The  officers  of  every  such  association  shall  answer  truly  aU  inquiries 
made,  and  shall  make  all  returns  required  by  the  commissioner. 

Approved  March  8,  1916. 
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Chapter  33,  General  Acts  of  1917. 

An  Act  relative  to  lost  pass  books  and  certificates  op  shares  of 
credit  unions  and  of  certain  savings  and  loan  associations. 

The  provisions  of  section  forty  of  chapter  five  hundred  and  ninety  of 
the  acts  of  the  year  nineteen  hundred  and  eight,  as  amended  by  section 
six  of  chapter  four  hundred  and  ninety-one  of  the  acts  of  the  year  nine- 
teen hundred  and  nine,  and  by  cliapter  one  hundred  and  seventy-one  of 
the  acts  of  the  j^ear  nineteen  hundred  and  twelve,  shall  hereafter  apply  to 
the  pass  books  and  certificates  of  shares  of  credit  unions  and  of  the 
Attleborough  Savings  and  Loan  Association,  the  Plainville  Savings 
and  Loan  Association  and  the  Norton  Savings  and  Loan  Association. 

Appi-oved  February  28,  1917. 


STATUTES 


RELATING   TO 


CREDIT  UNIONS 


STATUTES  EELATING  TO  CREDIT  UNIONS. 


Chapter  268,  General  Acts  of  1916. 

An  Act  relative  to  the  incorporation  and  management  of  credit 

UNIONS. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  A  corporation  organized  under  this  act  shall  include  in 
the  corporate  name  the  two  words  "credit  union",  to  which  may  be 
added  the  word  "bank."  Other  distinguishing  words  may  be  used. 
The  words  "credit  union",  whenever  hereinafter  used,  shall  apply  to  a  Term  defined, 
corporation  heretofore  organized  under  the  provisions  of  chapter  four 
hundred  and  nineteen  of  the  acts  of  the  year  nineteen  hundred  and 
nine,  or  hereafter  organized  under  the  provisions  of  this  act. 

Section  2.    Seven  or  more  persons,  resident  in  this  commonwealth.  Incorporation 
who  have  associated  themselves  by  an  agreement  in  writing  with  the  in-  °^  credit 
tention  of  forming  a  corporation  for  the  purpose  of  accumulating  and  "°'°'^^- 
investing  the  savings  of  its  members  and  making  loans  to  members  for 
provident  purposes,  may,  with  the  consent  of  the  board  of  bank  incor- 
poration, become  a  corporation  upon  complying  with  all  of  the  pro- 
visions of  section  three  of  this  act.    The  board  of  bank  incorporation  is 
hereby  authorized  to  grant  such  consent  when  it  is  satisfied  that  the 
proposed  field  of  operation  is  favorable  to  the  success  of  such  corpora- 
tion, and  that  the  standing  of  the  proposed  incorporators  is  such  as  to 
give  assurance  that  its  affairs  will  be  administered  in  accordance  with 
the  spirit  of  this  act. 

Section  3.  Credit  unions  shall  be  organized  under  the  provisions.  Organization, 
so  far  as  applicable,  of  sections  two  to  six,  inclusive,  of  chapter  three 
hundred  and  seventy-four  of  the  acts  of  the  year  nineteen  hundred  and 
four,  as  amended  by  section  four  of  chapter  two  hundred  and  four  of 
the  acts  of  the  year  nineteen  hundred  and  six  and  any  other  amendments 
thereof,  except  that  the  fee  for  filing  and  recording  the  articles  of  organ- 
ization, including  the  issuing  by  the  secretary  of  the  commonwealth  of 
the  certificate  of  incorporation,  shall  be  five  dollars. 

The  provisions  relating  to  supervision  by  the  bank  commissioner,  Certain 
so  far  as  applicable,  of  chapter  five  hundred  and  ninety  of  the  acts  of  a'^^Y'^l^^Vdit 
the  year  nineteen  hundred  and  eight  and  any  amendments  thereof  unfons.^etcf 
shall  apply  to  credit  unions  incorporated  under  this  act. 

Section  4.    No  person,  partnership  or  association,  and  no  corpora-  Certain  asso- 
tion,  except  such  as  have  heretofore  been  incorporated  under  the  proWbi\ed*fr  m 
provisions  of  chapter  four  hundred  and  nineteen  of  the  acts  of  the  vising  the  wor^ 
year  nineteen  hundred  and  nine  and  such  as  shall  hereafter  be  in-  "credit 
corporated  under  the  provisions  of  this  act,  shall  hereafter  transact  "°>oi" 
business  under  any  name  or  title  which  contains  the  two  words 
"credit    union".      The    proceedings    authorized    and    the    penalties 
imposed  under  the  provisions  of  section  seventeen  of  chapter  five 
hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and 
eight  and  all  acts  in  amendment  thereof  or  in  addition  thereto,  so 
far  as  applicable,  shall  apply  in  all  cases  of  violation  of  the  provisions 
of  this  section. 
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Business  that 
may  be  done 
by  credit 
unions. 


By-laws. 


Deposits  not  to 
be  received 
until  by-laws 
have  been 
approved,  etc. 

Taxation. 


Capital  stock. 


Issue  of  shares, 
etc. 


Disposition 
of  funds. 


Section  5.  A  credit  union  may  receive  the  savings  of  its  members 
in  payment  for  shares  or  on  deposit;  may  lend  to  its  members  at 
reasonable  rates,  or  invest,  as  hereinafter  provided,  the  funds  so 
accumulated;  and  may  undertake  such  other  activities  relating  to  the 
purpose  of  the  association,  as  its  by-laws  may  authorize,  any  provi- 
sions in  section  one  of  chapter  one  hundred  and  fourteen  of  the  Revised 
Laws  notwithstanding. 

Section  6.  The  by-laws  shall  prescribe  the  name  of  the  corpora- 
tion, the  purposes  for  which  it  is  formed,  the  conditions  of  residence  or 
occupation  which  qualify  persons  for  membership,  the  par  value  of 
the  shares  of  capital  stock  and  the  maximum  number  of  shares  which 
may  be  held  by  any  one  member,  the  conditions  on  which  shares  may 
be  paid  in,  transferred  and  withdrawn,  the  conditions  on  which 
deposits  may  be  received,  and  withdrawn,  the  method  of  receipting 
for  money  paid  on  account  of  shares  or  deposited,  the  number  of 
directors  and  number  of  members  of  the  credit  committee,  the  duties 
of  the  several  officers,  the  fines,  if  any,  which  shall  be  charged  for 
failure  to  meet  obligations  to  the  corporation  punctually,  the  date 
of  the  annual  meeting  of  members,  the  manner  in  which  members 
shall  be  notified  of  meetings,  the  number  of  members  which  shall 
constitute  a  quorum  at  meetings,  and  such  other  regulations  as  may 
seem  necessary. 

Section  7.  No  credit  union  shall  receive  deposits  or  payments  on 
account  of  shares,  or  make  any  loans,  until  its  by-laws  have  been 
approved  in  writing  by  the  bank  commissioner,  nor  shall  any  amend- 
ments to  its  by-laws  become  operative  until  they  have  so  been 
approved. 

Section  8.  All  property  of  a  credit  union,  except  real  estate,  and 
all  capital  stock  in  a  credit  union  shall  be  exempt  from  state  and  local 
taxation,  except  legacy  and  succession  taxes. 

Section  9.  The  capital  of  a  credit  union  shall  be  unlimited  in 
amount.  Shares  of  capital  stock  may  be  subscribed  for  and  paid  in 
such  manner  as  the  by-laws  shall  prescribe,  except  that  the  par  value 
of  shares  shall  not  exceed  ten  dollars. 

Section  10.  Shares  may  be  issued  and  deposits  received  in  the 
name  of  a  minor,  and  such  shares  and  deposits  may,  in  the  discretion 
of  the  directors,  be  withdrawn  by  such  minor,  or  by  his  parent  or 
guardian,  and  in  either  case  payments  made  on  such  withdrawals 
shall  be  valid  and  shall  release  the  said  corporation  from  any  and  all 
liability  to  the  minor,  parent,  or  guardian.  A  minor  under  the  age  of 
eighteen  years  shall  not  have  the  right  to  vote.  If  shares  are  held 
or  deposits  made  in  trust,  the  name  and  residence  of  the  beneficiary 
shall  be  disclosed,  and  the  account  shall  be  kept  in  the  name  of  such 
holder  as  trustee  for  such  person.  If  no  other  notice  of  the  existence 
and  terms  of  such  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  or  deposits  may,  upon  the  death  of  the  trustee,  be  trans- 
ferred to  or  withdrawn  by  the  person  who  was  named  by  the  trustee 
as  the  beneficiary  or  by  his  legal  representatives,  and  such  transfer 
or  withdrawal  shall  release  the  corporation  from  any  and  all  liability 
to  any  other  claimant  upon  such  stock  or  deposit. 

Section  11.  The  capital,  deposits  and  surplus  funds  of  a  credit 
union  shall  be  invested  in  loans  to  members  with  the  approval  of  the 
credit  committee  as  provided  in  section  seventeen  of  this  act,  and  any 
capital,  deposits  or  surplus  funds  in  excess  of  the  amount  for  which 
loans  shall  be  approved  by  the  credit  committee  may  be  deposited  in 
savings  banks  or  trust  companies  incorporated  under  the  laws  of  this 
commonwealth,  or  in  national  banks  located  therein,  or  may  be  invested 
in  the  bonds  of  any  other  credit  union  or  any  farmland  bank  incorporated 
under  the  laws  of  this  commonwealth,  or  in  any  securities  which  are 
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at  the  time  of  their  purchase  legal  investments  for  savings  banks  in 
this  commonwealth,  or,  with  the  approval  of  the  bank  commissioner, 
may  be  deposited  in  other  credit  unions  or  may  be  invested  in  the  shares 
of  other  credit  unions  or  of  farmland  banks  or  co-operative  banks  in- 
corporated under  the  laws  of  this  commonwealth:  provided,  that  the 
total  amount  invested  in  the  shares  of  other  credit  unions,  farmland 
banks  or  co-operative  banks  shall  not  exceed  thirty  per  cent  of  the 
capital  and  surplus,  and  that  not  more  than  twenty  per  cent  shall  be 
invested  in  the  shares  of  other  credit  unions,  nor  more  than  twenty  per 
cent  in  farmland  bank  shares,  nor  more  than  twenty  per  cent  in  co- 
operative bank  shares. 

Section  12.    The  fiscal  year  of  every  credit  union  shall  end  at  the  Fiscal  year, 
close  of  business  on  the  last  business  day  of  October. 

Section  13.  The  annual  meeting  of  the  corporation  shall  be  held  at  Meetings, 
such  time  and  place  as  the  by-laws  prescribe,  but  must  be  held  within 
thirty  days  after  the  close  of  the  fiscal  year.  Special  meetings  may  be 
called  by  a  majority  of  the  directors  or  of  the  supervisory  committee, 
and  shall  be  called  by  the  clerk  upon  written  application  of  ten  or  more 
members  entitled  to  vote.  Notice  of  all  meetings  of  the  corporation  and 
of  aU  meetings  of  the  board  of  directors  and  of  committees  shall  be  given 
in  the  manner  prescribed  by  the  by-laws.  No  member  shall  be  entitled 
to  vote  by  proxy  or  to  have  more  than  one  vote,  and,  after  a  credit 
union  has  been  incorporated  one  year,  no  member  thereof  shall 
be  entitled  to  vote  until  he  has  been  a  member  for  more  than  three 
months. 

The  members  at  each  annual  meeting  shall  fix  the  amount  of  the  en- 
trance fee  for  the  ensuing  year,  which  may  be  made  proportional  to  the 
number  of  shares  issued  to  a  member,  the  maximum  amount  to  be  ■ 
loaned  any  one  member,  and,  upon  recommendation  of  the  board  of 
directors,  may  declare  dividends  in  accordance  with  the  provisions  of 
section  twenty- two  of  this  act. 

At  any  annual  or  special  meeting  the  members  may  review  the  acts  of 
the  credit  committee  or  of  the  board  of  directors,  and  may  reverse  any 
decision  of  the  credit  committee  or  of  the  board  of  directors  by  a  three 
fourths  vote  of  the  members  present  and  entitled  to  vote :  provided,  that 
such  three  fourths  vote  comprises  a  majority  of  all  of  the  members  of 
the  credit  union. 

In  the  event  of  the  death,  resignation,  or  removal  from  office  of  the 
board  of  directors  or  of  any  member  thereof,  or  of  the  credit  committee 
or  of  any  member  thereof,  the  members  of  the  credit  union  at  a  special 
meeting,  called  for  the  purpose,  may  elect  other  members  to  fill  the 
vacancies  until  the  next  annual  meeting. 

At  any  annual  or  special  meeting  the  members  of  a  credit  union  may 
amend  the  by-laws  by  a  three  fourths  vote  of  the  members  present  and 
entitled  to  vote:  provided,  that  a  copy  of  the  proposed  amendment  or 
amendments  shaU  have  been  sent  to  each  member  with  the  notice  of  the 
meeting. 

Section  14.    The  business  and  affairs  of  a  credit  union  shaU  be  man-  Directors  and 
aged  by  a  board  of  not  less  than  five  directors,  a  credit  committee  of  not  committees, 
less  than  three  members,  and  a  supervisory  committee  of  three  members  ^'^ction,  etc. 
to  be  elected  at  the  annual  meeting  of  the  corporation.     Unless  the 
number  of  members  of  the  credit  union  is  less  than  eleven,  no  member 
of  said  board  shaU  be  a  member  of  either  of  said  committees,  nor  shall 
one  person  be  a  member  of  more  than  one  committee,  and  all  the  mem- 
bers of  said  board  and  of  said  committees,  as  well  as  all  officers  whom 
they  may  elect,  shall  be  sworn  to  the  faithful  performance  of  their 
duties  and  shall  hold  their  several  offices  imtil  others  are  elected  and 
qualified  in  their  stead.    A  record  of  every  such  qualification  shall  be 
filed  and  preserved  with  the  records  of  the  corporation.     Members  of 
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directors. 


Duties  of 

supervisory 

committee. 


Duties  of  credit 
committee. 


the  supervisory  committee  shall  be  elected  annually  for  a  term  of  one 
year.  Directors  and  members  of  the  credit  committee  shall  be  elected 
for  a  term  of  not  less  than  one  year  nor  more  than  three  years,  as  the 
by-laws  shall  provide.  If  the  term  is  more  than  one  year,  they  shall  be 
divided  into  classes,  and  an  equal  number,  as  nearly  as  may  be,  elected 
each  year.  If  a  director  or  a  member  of  any  of  these  committees  ceases 
to  be  a  member  of  the  credit  union,  his  office  shall  thereupon  become 
vacant. 

Section  15.  The  directors,  at  their  first  meeting  after  the  annual 
meeting  of  the  corporation,  shall  elect  from  their  own  number  a  presi- 
dent, a  vice  president,  a  clerk  and  a  treasurer,  who  shall  be  the  execu- 
tive officers  of  the  corporation,  and  who  shall  hold  office  until  their 
successors  shall  have  been  elected  and  qualified.  The  offices  of  clerk 
and  treasurer  may  be  held  by  the  same  person. 

The  board  of  directors  shaU  have  the  general  direction  of  the  affairs 
of  the  corporation,  and  shaU  meet  as  often  as  may  be  necessary.  It 
shall  be  their  special  duty  to  act  upon  all  applications  for  membership 
and  upon  the  expulsion  of  members,  to  fix  the  amount  of  the  surety 
bond  required  of  any  officer  having  custody  of  funds,  to  determine  the 
rate  of  interest  on  loans  and  deposits,  to  fill  vacancies  in  the  board  of 
directors  until  new  members  shall  be  elected  and  qualified,  to  make 
recommendations  to  the  members  of  the  credit  union  relative  to  the 
amount  of  entrance  fee  to  be  charged  new  members,  the  maximum 
amount  to  be  loaned  any  one  member,  the  advisability  of  declaring  a 
dividend  and  the  amount  to  be  declared,  the  need  of  amendments  to 
the  by-laws,  and  any  other  matters  upon  which,  in  their  opinion,  the 
members  should  act  at  any  annual  or  special  meeting.  When  authorized 
so  to  do  by  the  members  at  any  annual  meeting  or  at  a  special  meeting 
called  for  the  purpose,  the  board  of  directors,  with  the  approval  of  the 
bank  commissioner,  may  borrow  money  for  the  purpose  of  re-loaning 
to  members. 

Section  16.  The  supervisory  committee  shall  inspect  from  time  to 
time  the  securities,  cash  and  accounts  of  the  corporation  and  shall  keep 
fully  informed  of  the  financial  condition  of  the  corporation  and  shall 
supervise  the  acts  of  its  board  of  directors,  credit  committee  and  officers. 
At  any  time  the  supervisory  committee,  by  a  unanimous  vote,  may  sus- 
pend any  officer  of  the  corporation,  or  any  member  or  members  of  the 
credit  committee  or  of  the  board  of  directors,  and,  by  a  majority  vote, 
may  call  a  meeting  of  the  shareholders  to  consider  any  violation  of  this 
act  or  of  the  by-laws,  or  any  practice  of  the  corporation  which,  in  the 
opinion  of  the  committee,  is  unsafe  or  unauthorized.  Within  seven  days 
after  the  suspension  of  any  officer,  or  any  member  or  members  of  the 
credit  committee  or  of  the  board  of  directors,  the  supervisory  committee 
shall  cause  notice  to  be  given  of  a  special  meeting  of  the  members  of 
the  credit  union  to  take  such  action  relative  to  such  suspension  as  may 
seem  necessary.  The  supervisory  committee  may  make  temporary 
.appointments  to  fill  vacancies  caused  by  the  absence,  iUness  or  sus- 
pension of  any  officer,  director,  or  member  of  any  committee,  and  shall 
fill  any  vacancies  in  its  own  number  until  new  members  shall  have  been 
duly  elected  and  quahfied.  The  board  of  directors  and  the  supervisory 
committee,  acting  jointly,  shall  make  appointments  to  fill  vacancies  in 
the  credit  committee  until  new  members  of  the  committee  shall  be 
duly  elected  and  qualified. 

Section  17.  The  credit  committee  shall  hold  meetings,  of  which 
due  notice  shall  be  given  to  its  members,  for  the  purpose  of  considering 
applications  for  loans,  and  no  loan  shall  be  made  unless  all  members 
of  the  committee  who  are  present  when  the  application  is  considered, 
and  at  least  two  thirds  of  all  the  members  of  the  committee,  approve 
the  loan  and  are  satisfied  that  it  promises  to  benefit  the  borrower.    All 
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applications  for  loans  shall  be  made  in  writing  and  shall  state  the  pur- 
pose for  which  the  loan  is  desired  and  the  security  offered. 

Section  18.  Loans  upon  the  security  of  first  mortgages  upon  farm  Farmland 
lands  shall  in  no  case  exceed  in  amount  fifty  per  cent  of  the  value  of  the  •°^^- 
property  pledged  as  security,  and  shall  be  for  the  following  purposes 
only :  (a)  the  clearing,  draining  or  otherwise  reclaiming  and  permanently 
improving  agricultural  lands;  (b)  the  providing  of  facilities  for  irri- 
gation; (c)  the  planting  and  early  care  of  orchards;  (d)  the  erection  of 
silos,  cold  storage  plants,  greenhouses  and  permanent  farm  buildings; 
(e)  the  purchase  of  farms  and  farm  lands  for  personal  occupation  and 
management;  (/)  the  discharge  of  existing  farm  mortgages;  and,  (g) 
subject  to  the  approval  of  the  bank  commissioner,  such  other  improve- 
ments of  a  permanent  nature  as,  in  the  opinion  of  the  directors,  tend  to 
develop  agricultural  resources.  The  mortgage  deeds  securing  such 
loans  shall  contain  a  provision  for  immediate  foreclosure  if  the  money 
lent  is  applied  in  whole  or  in  part  to  purposes  not  hereby  authorized, 
or  if,  in  the  opinion  of  the  directors,  it  is  being  spent  unwisely  or 
wastefuUy. 

A  credit  union  may,  with  the  approval  of  the  bank  commissioner,  by  Collateral  trust 
vote  of  its  board  of  directors,  issue,  sell  and  trade  in  its  own  collateral  bonds, 
trust  bonds,  which  shall  be  known  and  described  as  farmland  bonds 
and  shall  be  secured  as  hereinafter  provided  by  the  deposit  of  first  mort- 
gage notes  on  farm  lands  and  the  mortgages  securing  the  same.    In  case 
of  failure  of  a  credit  union  to  pay  the  interest  upon  its  bonds  or  the  prin- 
cipal when  due,  the  bonds  shall  be  an  underlying  lien  on  all  its  assets 
and  the  bank  commissioner  shall  forthwith  take  possession  of  the  assets 
and  wind  up  the  affairs  of  the  corporation.    Loans  on  the  security  of 
first  mortgages  on  farm  lands  shall  be  made,  and  bonds  of  credit  unions 
secured  thereby  shall  be  issued,  in  accordance  with  the  provisions  of 
chapter  two  hundred  and  thirty-one  of  the  General  Acts  of  the  current 
year  relating  to  farmland  mortgages  and  farmland  bonds,  and  any  acts 
in  amendment  thereof  or  in  addition  thereto,  so  far  as  appUcable. 
si  Section  19.    No  member  of  the  board  of  directors  or  of  either  the  Certain  officers 
credit  or  supervisory  committee  shall  receive  any  compensation  for  c^moensation 
his  services  as  a  member  of  the  said  board  or  of  such  committee,  nor 
shall  any  member  of  the  credit  or  supervisory  committee,  directly  or 
indirectly,  borrow  from  the  corporation  or  become  surety  for  any  loan 
or  advance  made  by  it. 

No  member  of  the  board  of  directors  shall,  directly  or  indirectly, 
borrow  from  the  corporation  or  become  surety  for  any  loan  or  advance 
made  by  it,  unless  such  loan  or  advance  shaU  have  been  approved  at  a 
meeting  of  the  members  of  the  credit  union  by  a  majority  vote  of  those 
present,  and  the  notice  of  such  meeting  shall  have  stated  that  the  ques- 
tion of  loans  to  directors  would  be  considered  at  such  meeting. 

The  officers  elected  by  the  board  of  directors  may  receive  such  com- 
pensation as  the  board  shall  authorize. 

Section  20.  Before  the  payment  of  an  annual  dividend  in  any  year.  Guaranty  fund, 
there  shall  be  set  apart  as  a  guaranty  fund  twenty  per  cent  of  the  net 
income  which  has  accumulated  during  the  fiscal  year,  except  as  herein- 
after provided.  Said  fund  and  the  investments  thereof  shall  belong  to 
the  corporation  and  shall  be  held  to  meet  contingencies  or  losses  in  its 
business.  All  entrance  fees  shall  be  added  at  once  to  the  guaranty 
fund.  Upon  recommendation  of  the  board  of  directors,  the  members 
at  any  annual  meeting  may  increase,  and,  whenever  said  fund  equals 
or  exceeds  the  amount  of  capital  stock  actually  paid  in,  may  decrease, 
the  proportion  of  profits  which  is  required  by  this  section  to  be  set 
apart  as  a  guaranty  fund:  provided,  that,  if  the  corporation  holds 
stock  in  other  credit  unions  or  in  farmland  banks,  the  percentage  of 
profits  to  be  set  apart  as  a  guaranty  fund  shall  not  be  decreased  until  the 
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amount  of  the  fund  equals  or  exceeds  the  amount  of  capital  stock  of 
the  corporation  actually  paid  in  and  in  addition  thereto  the  amount 
actually  paid  for  the  shares  of  stock  in  such  credit  unions  and  farmland 
banks. 

Section  21.  Immediately  before  a  meeting  of  the  directors  called  to 
consider  the  recommendation  of  a  dividend,  the  supervisory  committee 
shall  make  a  thorough  audit  of  the  receipts,  disbursements,  income, 
assets  and  liabilities  of  the  corporation  for  the  fiscal  year,  and  shall  make 
a  full  report  thereon  to  the  directors.  Said  report  shall  be  read  at  the 
annual  meeting  and  shall  be  filed  and  preserved  with  the  records  of  the 
corporation. 

Section  22.  At  the  annual  meeting,  a  dividend  may  be  declared 
from  income  which  has  been  actually  collected  during  the  fiscal  year 
next  preceding  and  which  remains  after  the  deduction  of  all  expenses, 
losses,  interest  on  deposits,  and  the  amoimt  required  to  be  set  apart  as  a 
guaranty  fund,  or  such  dividend  may  be  declared  in  whole  or  in  part 
from  undivided  earnings  of  preceding  years,  not  to  exceed  twenty  per 
cent  thereof  in  any  one  year,  provided  such  earnings  are  a  part  of  the 
surplus  of  the  corporation  in  excess  of  all  requirements  of  the  guaranty 
fund. 

Such  dividends  shall  be  paid  on  all  fully  paid  shares  outstanding  at 
the  close  of  the  fiscal  year,  but  shares  which  become  fully  paid  during 
the  year  shall  be  entitled  only  to  a  proportional  part  of  said  dividend, 
calculated  from  the  first  day  of  the  month  following  such  payment  in 
full.  Dividends  due  to  a  member  shall  be  paid  to  him  in  cash  or  credited 
to  the  account  of  partly  paid  shares  for  which  he  has  subscribed. 

Section  23.  Within  twenty  days  after  the  last  business  day  of 
October  in  each  year,  every  credit  union  shall  make  to  the  bank  com- 
missioner a  report  in  such  form  as  he  may  prescribe,  signed  by  the  presi- 
dent, treasurer  and  a  majority  of  the  supervisory  committee,  who  shall 
certify  and  make  oath  that  the  report  is  correct  according  to  their  best 
knowledge  and  belief.  Any  credit  union  which  neglects  to  make  the 
said  report  within  the  time  herein  prescribed  shall  forfeit  to  the  com- 
monwealth five  dollars  for  each  day  during  which  such  neglect  con- 
tinues. 

Section  24.  The  board  of  directors  may  expel  from  a  credit  union 
any  member  who  has  not  carried  out  his  engagements  with  the  credit 
union,  or  who  has  been  convicted  of  a  criminal  offence,  or  who  neglects 
or  refuses  to  comply  with  the  provisions  of  this  act  or  of  the  by-laws,  or 
whose  private  life  is  a  source  of  scandal,  or  who  habitually  neglects  to 
pay  his  debts,  or  who  shall  become  insolvent  or  bankrupt,  or  who  shall 
have  deceived  the  corporation  or  any  committee  thereof  with  regard 
to  the  use  of  borrowed  money;  but  no  member  shall  so  be  expelled 
until  he  has  been  informed  in  writing  of  the  charges  against  him,  and 
an  opportunity  has  been  given  to  him,  after  reasonable  notice,  to  be 
heard  thereon. 

The  amounts  paid  in  on  shares  or  deposited  by  members  who  have 
withdrawn  or  have  been  expelled  shall  be  paid  to  them,  in  the  order  of 
withdrawal  or  expulsion,  but  only  as  funds  therefor  become  available 
and  after  deducting  any  amounts  due  by  such  members  to  the  credit 
union.  Such  expulsion  shall  not  operate  to  relieve  a  member  from  any 
remaining  liabiUty  to  the  credit  union. 

Section  25.  At  any  meeting  specially  called  for  the  purpose  the 
members,  upon  recommendation  of  not  less  than  two  thirds  of  the  board 
of  directors,  may  dissolve  the  corporation  by  the  vote  of  two  thirds  of 
the  members  of  the  credit  union  entitled  to  vote.  A  committee  of  three 
shall  thereupon  be  elected  to  liquidate  the  assets  of  the  corporation 
under  the  direction  of  the  bank  commissioner,  and  each  share  of  the 
capital  stock,  according  to  the  amount  paid  in  thereon,  shall  be  entitled 
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to  its  proportional  part  of  the  assets  in  liquidation  after  all  deposits 
and  debts  have  been  paid. 

Section  26.    Chapter  four  hundred  and  nineteen  of  the  acts  of  the  Provisions  of 
year  nineteen  hundred  and  nine  and  chapter  four  hundred  and  thirty-  law  which 
seven  of  the  acts  of  the  year  nineteen  hundred  and  fourteen  are  hereby  unfons!°  ''^ 
repealed.     All  credit  unions  incorporated  prior  to  the  passage  of  this 
act  shall  be  hereafter  subject  to  the  provisions  of  this  act,  but  the  pro- 
visions of  this  act  shall  not  affect  any  rights  acquired  under  any  con- 
tract made  by  such  credit  unions  prior  to  the  passage  of  this  act.    The 
provisions  of  this  act  shall  not  be  rendered  inoperative  or  be  limited  or 
otherwise  affected  by  any  acts  or  parts  of  acts  inconsistent  therewith. 

Approved  May  20,  1915. 

Chapter  33,  General  Acts  of  1917. 

An  Act  relative  to  lost  pass  books  and  certificates  of  shares  of 
credit  unions  and  of  certain  savings  and  loan  associations. 

Be  it  enacted,  etc.,  as  follows: 

The  provisions  of  section  forty  of  chapter  five  hundred  and  ninety  of 
the  acts  of  the  year  nineteen  hundred  and  eight,  as  amended  by  section 
six  of  chapter  foiur  hundred  and  ninety-one  of  the  acts  of  the  year  nine- 
teen hundred  and  nine,  and  by  chapter  one  hundred  and  seventy-one  of 
the  acts  of  the  year  nineteen  hundred  and  twelve,  shall  hereafter  apply 
to  the  pass  books  and  certificates  of  shares  of  credit  unions  and  of  the 
Attleborough  Savings  and  Loan  Association,  the  Plainville  Savings  and 
Loan  Association  and  the  Norton  Savings  and  Loan  Association. 

Approved  February  28,  1917. 
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Athol,    . 

Attleboro, 
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Avon,    . 
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Boston, 
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CO-OPERATIVE   BANKS. 

CORPORATE    NAME. 

Adams  Co-operative  Bank, 
Amesbury  Co-operative  Bank, 
Arlington  Co-operative  Bank, 
Athol  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Avon  Co-operative  Bank,  . 
Baldwinville  Co-operative  Bank, 
Waverley  Co-operative  Bank, 
Beverly  Co-operative  Bank, 
Boston  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Dorchester  Co-operative  Bank,  . 
Edward  Everett  Co-operative  Bank, 
Elm  Hill  Co-operative  Bank, 
Enterprise  Co-operative  Bank,    . 
Eureka  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Forest  Hills  Co-operative  Bank, 
Germania  Co-operative  Bank,     . 
Guardian  Co-operative  Bank, 
Harvard  Co-operative  Bank, 
Highland  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank,  . 
Joseph  Warren  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank,    . 
Meeting  House  Hill  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Metropolitan  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Roslindale  Co-operative  Bank, 
Roxbury  Co-operative  Bank, 
Shawmut  Co-operative  Bank, 
South  Boston  Co-operative  Bank, 
Suffolk  Co-operative  Bank, 
Trimount  Co-operative  Bank, 
Union  Co-operative  Bank, 
Volunteer  Co-operative  Bank, 
West  Roxbury  Co-operative  Bank, 
Workingmen's  Co-operative  Bank, 
Bridgewater  Co-operative  Bank, 

(Campello  Co-operative  Bank, 
Montello  Co-operative  Bank, 
Security  Co-operative  Bank, 
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Brookline, 


Cambridge,     . 

Canton, 

Chelsea, 

Chicopee, 

Clinton, 

Cohasset, 
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Everett, 
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CORPORATE    NAME. 

Brookline  Co-operative  Bank, 
Cambridge  Co-operative  Bank, 
Columbian  Co-operative  Bank, 
Inman  Co-operative  Bank, 
North  Cambridge  Co-operative 
Reliance  Co-operative  Bank, 
Canton  Co-operative  Bank, 
/  Chelsea  Co-operative  Bank, 
\  Provident  Co-operative  Bank, 
Chicopee  Co-operative  Bank, 
/  Clinton  Co-operative  Bank, 
\  Wachusett  Co-operative  Bank, 
Pilgrim  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
East  Bridgewater  Co-operative  Bank, 
Easthampton  Co-operative  Bank, 
Everett  Co-operative  Bank, 
Fall  River  Co-operative  Bank, 
Lafayette  Co-operative  Bank, 
People's  Co-operative  Bank, 
Troy  Co-operative  Bank,  . 
Fidelity  Co-operative  Bank, 
\  Fitchburg  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
Framingham  Co-operative  Bank, 
Dean  Co-operative  Bank,  . 
/  Chair-Town  Co-operative  Bank, 
\  Gardner  Co-operative  Bank, 
Gloucester  Co-operative  Bank, 
Grafton  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Greenfield  Co-operative  Bank, 
Groveland  Co-operative  Bank, 
J  Citizens'  Co-operative  Bank, 
\  Haverhill  Co-operative  Bank, 
Hingham  Co-operative  Bank, 
Holbrook  Co-operative  Bank, 
J  City  Co-operative  Bank,    . 
\  Holyoke  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
Atlantic  Co-operative  Bank, 
Lawrence  Co-operative  Bank, 
Merrimack  Co-operative  Bank, 
Leominster  Co-operative  Bank, 
Lexington  Co-operative  Bank, 
B.  F.  Butler  Co-operative  Bank 
Lowell  Co-operative  Bank, 
Middlesex  Co-operative  Bank, 
Equitable  Co-operative  Bank, 
Lincoln  Co-operative  Bank, 
Lynn  Co-operative  Bank,  . 
Fellsway  Co-operative  Bank, 
\  Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,     , 
Marblehead  Co-operative  Bank, 
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Med  way, 
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Merrimac, 
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CORPORATE    NAME. 

Marlborough  Co-operative  Bank, 
Medfield  Co-operative  Bank, 
J  Hillside  Co-operative  Bank, 
\  Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Economy  Co-operative  Bank, 
Middleborough  Co-operative  Bank, 
Milford  Co-operative  Bank, 
Henry  Wilson  Co-operative  Bank, 
Needham  Co-operative  Bank,     . 
J  Acushnet  Co-operative  Bank, 
\  New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
I  Newton  Co-operative  Bank, 
J  Newton  South  Co-operative  Bank, 
]  Nonantum  Co-operative  Bank, 
[  West  Newton  Co-operative  Bank, 
North  Abington  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
North  Weymouth  Co-operative  Bank 
Norwood  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
/  Pittsfield  Co-operative  Bank, 
\  Union  Co-operative  Bank, 

Plymouth  Co-operative  Bank, 
/  Quincy  Co-operative  Bank, 
\  Wollaston  Co-operative  Bank, 
Randolph  Co-operative  Bank, 
Reading  Co-operative  Bank, 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank,     . 
f  Roger  Conant  Co-operative  Bank, 
\  Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank, 
Saugus  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
f  Central  Co-operative  Bank, 
J  Somerville  Co-operative  Bank,    . 
West  Somer\dlle  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Braintree  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank,  . 
Stoneham  Co-operative  Bank,    . 
Stoughton  Co-operative  Bank,    . 
f  East  Taunton  Co-operative  Bank, 
J  Mechanics'  Co-operative  Bank, 
]  Taunton  Co-operative  Bank, 
[  Weir  Co-operative  Bank,   . 
Martha's  Vineyard  Co-operative  Bank 
Wakefield  Co-operative  Bank,    . 
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Walpole, 
Waltham, 
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Webster, 

Wellesley, 

Westfield. 

West  Springfield, 

Weymouth,     . 
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Winchester,    . 

Winthrop, 

Woburn, 

Worcester, 

Wrentham,     . 


Attleboro, 
Chartley, 
Plainville, 


CORPORATE    NAME. 

Walpole  Co-operative  Bank, 
/  Waltham  Co-operative  Bank, 
\  Watch  City  Co-operative  Bank, 
Watertown  Co-operative  Bank, 
Webster  Co-operative  Bank, 
Wellesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
Whitman  Co-operative  Bank, 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winthrop  Co-operative  Bank,     . 
Woburn  Co-operative  Bank, 
I  Equity  Co-operative  Bank, 
J  Home  Co-operative  Bank, 
1  Independent  Co-operative  Bank, 
[  Worcester  Co-operative  Bank,    . 
Wrentham  Co-operative  Bank,  . 
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Attleborough  Savings  and  Loan  Association, 
Norton  Savings  and  Loan  Association, 
Plainville  Savings  and  Loan  Association, 
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Attleboro, 
Beverly, 


Boston, 


Brockton, 


CREDIT   UNIONS. 

Jewish  Farmers  Co-operative  Credit  Union  of  Bristol 

County 331 

Beverly  Investment  Credit  Union,       .     '     .  .  .317 

Antica  Eclano  Credit  Union,       .....  313 

Asco  Credit  Union,    .......  314 

Augustov  Credit  Union,     .  .  .  .  .  .315 

Boston  &  Maine  Employees  Credit  Union,  .          .          .  318 

City  of  Boston  Employees'  Credit  Union,  .          .         .  320 

Cosmopolitan  Credit  Union,        .....  322 

East  Boston  Credit  Union,          .          .          .          ,          .  324 

Elmco  Credit  Union 325 

Gilco  Credit  Union 326 

Greater  Boston  Credit  Union,     .....  327 

Hampden  Credit  Union,    .         .          ....  328 

Industrial  Credit  Union,     .          .          .          .          .          .  329 

Lord  Beaconsfield  Credit  Union,           ....  335 

Massachusetts  Credit  Union,       .....  337 

Navy  Employees'  Credit  Union,          ....  338 

Regnillas  Credit  Union,      .          .          .       -   .          .          .  345 

Roxbury  Credit  Union,      ......  347 

Shawmut  Credit  Union,     ......  350 

Shepard,  Norwell  Co.  Employees'  Credit  Union,  .          .  351 

State  Street  Credit  Union,          .....  353 

Telephone  Workers'  Credit  Union,     ....  358 

Traders'  Credit  Union 359 

United  Tailors'  Association  Credit  Union,    .          .          .  360 

West  End  Credit  Union 362 

Whitson  Credit  Union,       .          .          .          .          .          .  363 

Brockton  Credit  Union,     .  .  .  .  .  .319 
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East  Walpole, 

Fitchburg, 

Framingham, 

Holyoke, 

Lawrence, 

Lowell, 

Lynn,    . 

Maiden, 

Mansfield, 

Marlborough 

New  Bedford 

Quincy, 
Revere, 
Salem,  , 

Waltham, 

Winthrop, 


Worcester, 


COHPORATE    NAME.  PAGE 

Neponset  Credit  Union,    ......  339 

Workers'  Credit  Union, 367 

D.M.C.  Credit  Union, 323 

Notre  Dame  du  Perpetuel  Secours  Credit  Union,            .  342 

Lawrence  Credit  Union,     ......  334 

J  Jeanne  d'Arc  Credit  Union,         .....  330 

Notre  Dame  de  Lourdes  Credit  Union,         .          .          .  341 

Labor  Circle  Credit  Union,          .          .          .          .          .  332 

\  St.  Jean  Baptiste  Parish  Credit  Union,         .          .          .  355 

Progressive  Workmen's  Credit  Union  of  Maiden,            .  344 

Mansfield  Credit  Union 336 

St.  Mary's  Parish  Credit  Union,           ....  357 

St.  Anne  Credit  Union,       ......  354 

Sacred  Heart  Credit  Union  or  La  Caisse  Populaire  du 

Sacre  CcBur.            .......  348 

City  of  Quincy  Employees'  Credit  Union,  .          .          .  321 

Revere  Credit  Union,          .          .          .          .          .          .  346 

Salem  Workingmen's  Credit  Union,     ....  349 

/  St.  Joseph's  Credit  Union  of  Waltham,         .          .          .  356 

\  Waltham  Watch  Credit  Union,  .  .  .  .361 

Winthrop  Credit  Union, 364 

La  Caisse  Populaire  de  Notre  Dame  des  Canadiens  or 
Credit  Union,         .  .  .  .  .  .  .333 

New  England  Credit  Union, 340 

Progressive  Credit  Union,            .          .          .          .          .  343 

Skandia  Credit  Union,       ......  352 

Worcester  Central  Labor  Credit  Union,        .          .          .  365 

Worcester  Credit  Union,    .          .          .          .          .          .  366 

Zion  Credit  Union 368 
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CO-OPERATIVE   BANKS. 


CORPORATE    NAME. 

Acushnet  Co-operative  Bank, 
Adams  Co-operative  Bank, 
Amesbury  Co-operative  Bank, 
Arlington  Co-operative  Bank, 
Athol  Co-operative  Bank, 
Atlantic  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Avon  Co-operative  Bank, 
Baldwinville  Co-operative  Bank 
Beverly  Co-operative  Bank, 
B.  F.  Butler  Co-operative  Bank 
Boston  Co-operative  Bank, 
Braintree  Co-operative  Bank, 
Bridgewater  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Brookline  Co-operative  Bank, 
Cambridge  Co-operative  Bank, 
Campello  Co-operative  Bank, 
Canton  Co-operative  Bank, 
Central  Co-operative  Bank, 
Chair-Town  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Chelsea  Co-operative  Bank, 
Chicopee  Co-operative  Bank, 
Citizens'  Co-operative  Bank, 
City  Co-operative  Bank,    . 
Clinton  Co-operative  Bank, 
Columbian  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dean  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
Dorchester  Co-operative  Bank, 
East  Bridgewater  Co-operative  Bank, 
Easthampton  Co-operative  Bank, 
East  Taunton  Co-operative  Bank, 
Economy  Co-operative  Bank,     . 
Edward  Everett  Co-operative  Bank, 
Elm  Hill  Co-operative  Bank, 
Enterprise  Co-operative  Bank, 
Equitable  Co-operative  Bank, 
Equity  Co-operative  Bank, 
Eureka  Co-operative  Bank, 


LOCATION-. 

PAGE 

New  Bedford, 

2 

Adams, 

3 

Amesbury, 

5 

Arlington, 

6 

Athol,    . 

8 

Lawrence, 

10 

Attleboro, 

12 

Auburndale, 

13 

Avon,     . 

15 

Baldwinville,  . 

16 

Beverly, 

18 

Lowell,  . 

19 

Boston, 

21 

South  Braintree, 

23 

Bridgewater,  . 

25 

Boston, 

26 

Brookline, 

28 

Cambridge,     . 

29 

Brockton, 

31 

Canton, 

33 

Somerville, 

34 

Gardner, 

36 

Boston, 

37 

Chelsea, 

39 

Chicopee, 

40 

Haverhill, 

42 

Holyoke, 

43 

Clinton, 

45 

Cambridge,     . 

.       46 

Danvers, 

48 

Franklin, 

49 

Dedham, 

51 

Boston, 

52 

East  Bridgewater,    . 

.       54 

Easthampton, 

.       55 

Taunton, 

.       57 

Merrimac, 

.       58 

Boston, 

60 

Boston,            .         . 

61 

Boston, 

63 

Lynn,     . 

65 

Worcester, 

67 

Boston, 

68 

No.  8.] 


INDEX. 


xlix 


CORPORATE    NAME. 

Everett  Co-operative  Bank, 
Fall  River  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Fellsway  Co-operative  Bank, 
Fidelity  Co-operative  Bank, 
Fitchburg  Co-operative  Bank,  . 
Forest  Hills  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
Framingham  Co-operative  Bank, 
Gardner  Co-operative  Bank, 
Germania  Co-operative  Bank,  . 
Gloucester  Co-operative  Bank,  '. 
Grafton  Co-operative  Bank, 
Greenfield  Co-operative  Bank,  . 
Groveland  Co-operative  Bank,  . 
Guardian  Co-operative  Bank,  . 
Harvard  Co-operative  Bank, 
Haverhill  Co-operative  Bank,  . 
Henry  Wilson  Co-operative  Bank, 
Highland  Co-operative  Bank,  . 
Hillside  Co-operative  Bank, 
Hingham  Co-operative  Bank,  , 
Holbrook  Co-operative  Bank,  . 
Holyoke  Co-operative  Bank, 
Home  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank, 
Independent  Co-operative  Bank, 
Inman  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
Joseph  Warren  Co-operative  Bank, 
Lafayette  Co-operative  Bank,  . 
Lawrence  Co-operative  Bank,  . 
Leominster  Co-operative  Bank, 
Lexington  Co-operative  Bank, 
Lincoln  Co-operative  Bank, 
Lowell  Co-operative  Bank, 
Lynn  Co-operative  Bank, 
Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,  . 
Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 
Martha's  Vineyard  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Medfield  Co-operative  Bank, 
Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Meeting  House  Hill  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Merrimack  Co-operative  Bank, 


LOCATION. 

Everett, 

Fall  River, 

Boston, 

Boston, 

Maiden, 

Fitchburg, 

Fitchburg, 

Boston, 

Foxborough, 

Framingham, 

Gardner, 

Boston, 

Gloucester, 

Grafton, 

Greenfield, 

Groveland, 

Boston, 

Boston, 

Haverhill, 

Natick, 

Boston, 

Medford, 

Hingham, 

Holbrook, 

Holyoke, 

Worcester, 

Boston, 

Great  Barring 

Hudson, 

Boston, 

Worcester, 

Cambridge, 

Ipswich, 

Boston, 

Fall  River, 

Lawrence, 

Leominster, 

Lexington, 

Lynn,     . 

Lowell,  . 

Lynn,     . 

Maiden, 

Mansfield, 

Marblehead, 

Marlborough, 

Tisbury, 

Boston, 

Boston, 

Taunton, 

Medfield, 

Medford, 

Medway, 

Boston, 

Melrose, 

Boston, 

Lawrence, 


ton, 
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CORPORATE    NAME. 

Metropolitan  Co-operative  Bank, 
MiddleboTough  Co-operative  Bank, 
Middlesex  Co-operative  Bank,    . 
Milford  Co-operative  Bank, 
Montello  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank, 
Needham  Co-operative  Bank,     . 
New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
Newton  Co-operative  Bank, 
Newton  South  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
Nonantum  Co-operative  Bank, 
North  Abington  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank 
North  Dighton  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank 
North  Easton  Co-operative  Bank, 
North  Weymouth  Co-operative  Bank 
Norwood  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
People's  Co-operative  Bank, 
Pilgrim  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Pittsfield  Co-operative  Bank, 
Plymouth  Co-operative  Bank, 
Provident  Co-operative  Bank, 
Quincy  Co-operative  Bank, 
Randolph  Co-operative  Bank, 
Reading  Co-operative  Bank, 
Reliance  Co-operative  Bank, 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank,     . 
Roger  Conant  Co-operative  Bank, 
Roslindale  Co-operative  Bank, 
Roxbury  Co-operative  Bank, 
Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank, 
Saugus  Co-operative  Bank, 
Security  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Shawmut  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
Somerville  Co-operative  Bank,  . 
South  Boston  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank, 
Stoneham  Co-operative  Bank, 
Stoughton  Co-operative  Bank, 
Suffolk  Co-operative  Bank, 
Taunton  Co-operative  Bank, 
Trimount  Co-operative  Bank, 


LOCATION. 

Boston, 

Middleborough, 

Lowell,  . 

Milford, 

Brockton, 

Boston, 

Needham, 

New  Bedford, 

Newburyport, 

Newton, 

Newton, 

Boston, 

Newton, 

North  Abington, 

Northampton, 

Cambridge,     . 

North  Dighton, 

Boston, 

North  Easton, 

North  Weymouth, 

Norwood, 

Orange, 

Peabody, 

Fall  River, 

Cohasset, 

Boston, 

Pittsfield, 

Plymouth, 

Chelsea, 

Quincy, 

Randolph, 

Reading, 

Cambridge, 

Revere, 

Rockland, 

Salem, 

Boston, 

Boston, 

Salem ,    . 

Sandwich, 

Saugus, 

Brockton, 

Sharon, 

Boston, 

Shirley, 

Somerville, 

Boston, 

Southbridge, 

Weymouth, 

South  Weymouth, 

Springfield, 

Stoneham, 

Stoughton, 

Boston, 

Taunton, 

Boston, 
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CORPORATE    NAME. 

Troy  Co-operative  Bank,  . 
Union  Co-operative  Bank, 
Union  Co-operative  Bank, 
Volunteer  Co-operative  Bank, 
Wachusett  Co-operative  Bank, 
Wakefield  Co-operative  Bank, 
Walpole  Co-operative  Bank, 
Waltham  Co-operative  Bank, 
Watch  City  Co-operative  Bank, 
Watertown  Co-operative  Bank, 
Waverley  Co-operative  Bank, 
Webster  Co-operative  Bank, 
Weir  Co-operative  Bank,  . 
Wellesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Newton  Co-operative  Bank, 
West  Roxbury  Co-operative  Bank, 
West  Somerville  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
Whitman  Co-operative  Bank,     . 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Winthrop  Co-operative  Bank, 
Woburn  Co-operative  Bank, 
Wollaston  Co-operative  Bank, 
Worcester  Co-operative  Bank, 
Workingmen's  Co-operative  Bank, 
Wrentham  Co-operative  Bank,  . 


SAVINGS  AND   LOAN   ASSOC 

Attleborough  Savings  and  Loan  Association, 

Norton  Savings  and  Loan  Association,         .  .  . 

Plainville  Savings  and  Loan  Association, 

CREDIT  UNIONS. 
Antica  Eclano  Credit  Union, 
Asco  Credit  Union,  .... 
Augustov  Credit  Union,  . 
Beverly  Investment  Credit  Union, 
Boston  &  Maine  Employees  Credit  Union, 
Brockton  Credit  Union,  . 
City  of  Boston  Emplo3^ees'  Credit  Union, 
City  of  Quincy  Employees'  Credit  Union, 
Cosmopolitan  Credit  Union, 
D,  M.  C.  Credit  Union,  . 
East  Boston  Credit  Union, 
Elmco  Credit  Union, 
Gilco  Credit  Union, 
Greater  Boston  Credit  Union, 
Hampden  Credit  Union,  . 
Industrial  Credit  Union,  . 
Jeanne  d'Arc  Credit  Union, 
Je'n-ish  Farmers  Co-operative  Credit  Union  of  Bristol 
County,         ........ 


LOCATION. 
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Fall  River,      . 

.     253 

Boston, 

.     255 

Pittsfield, 

.     256 

Boston, 

.     258 

Clinton, 

.     260 

Wakefield,       . 

.     261 

Walpole, 

.          .263 

Waltham, 

.     265 

Waltham, 

.     267 

Watertown,     . 

.     268 

Belmont, 

.     270 

Webster, 

.     271 

Taunton, 

.     273 

Wellesley, 

.     274 

Westfield, 

.     276 

Newton, 

.     278 

Boston, 

.     280 

Somerville, 

.      282 

West  Springfield, 

.     284 

Whitman, 

.     286 

Winchendon,  . 

.     287 

Winchester,     , 

.     289 

Somerville, 

.     291 

Winthrop, 

.      293 

Woburn, 

.     295 

Quincy, 

.     297 

Worcester, 

.     299 

Boston, 

.     301 

Wrentham,      . 

.     303 

[ATIONS. 

Attleboro, 

.     307 

Chartley, 

.     308 

Plainville, 

.     309 

Boston, 

.     313 

Boston, 

.     314 

Boston, 

.     315 

Beverly, 

.     317 

Boston, 

.     318 

Brockton, 

.     319 

Boston, 

.     320 

Quincy, 

.     321 

Boston, 

.     322 

Framingham, 

.     323 

Boston, 

.     324 

Boston, 

.     325 

Boston, 

.     326 

Boston, 

.     327 

Boston, 

.     328 

Boston, 

.     329 

Lowell,  . 

.     330 

Attleboro, 

.     331 

Hi 
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CORPORATE    NAME. 

Labor  Circle  Credit  Union, 

La  Caisse  Populaire  de  Notre  Dame  des  Canadiens  or 

Credit  Union, 
Lawrence  Credit  Union,     . 
Lord  Beaconsfield  Credit  Union 
Mansfield  Credit  Union,   . 
Massachusetts  Credit  L'nion, 
Navy  Employees'  Credit  Union, 
Neponset  Credit  Union,   . 
New  England  Credit  Union, 
Notre  Dame  de  Lourdes  Credit  Union, 
Notre  Dame  du  Perpetuel  Secours  Credit  Union, 
Progressive  Credit  Union, 

Progressive  Workmen's  Credit  Union  of  Maiden, 
Regnillas  Credit  Union, 
Revere  Credit  Um"on, 
Roxbury  Credit  Union, 
Sacred  Heart  Credit  Union  or  La  Caisse  Populaire  du 

Sacr6  Coeur,  ..... 

Salem  Workingmen's  Credit  Union,    . 
Shawmut  Credit  Union,     .... 
Shepard,  Norwell  Co.  Employees'  Credit  Union, 
Skandia  Credit  Union,      .... 
State  Street  Credit  Union, 
St.  Anne  Credit  Union,      .... 
St.  Jean  Baptiste  Parish  Credit  Union, 
St.  Joseph's  Credit  Union  of  Waltham, 
St.  Mary's  Parish  Credit  Union, 
Telephone  Workers  Credit  Union, 
Traders'  Credit  Union,       .... 
United  Tailors'  Association  Credit  Union,   . 
Waltham  Watch  Credit  Union, 
West  End  Credit  Union, 
Whitson  Credit  Union,      .... 
Winthrop  Credit  Union,    .... 
Worcester  Central  Labor  Credit  Union, 
Worcester  Credit  Union, 
Workers'  Credit  Union,      .... 
Zion  Credit  Union,    .         ,         .         . 
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Lynn,     . 

.     332 

iens  or 

.     Worcester, 

.     333 

.     Lawrence, 

.     334 

.      Boston, 

.     335 

.      Mansfield, 

.     336 

Boston, 

.     337 

Boston, 

.     338 

East  Walpole, 

.     339 

.      Worcester, 

.     340 

.     Lowell,  . 

.     341 

,           .     Ilolyoke, 

.     342 

.     Worcester, 

.     343 

,           .     Maiden, 

.     344 

Boston, 

.     345 

Revere, 

.     346 

Boston, 

.     347 

aire  du 

.     New  Bedford, 

.     348 

.     Salem,    . 

.     349 

.     Boston, 

.     350 

.     Boston, 

.     351 

.     Worcester, 

.     352 

.     Boston, 

.     353 

.     New  Bedford, 

.     354 

.     Lynn,     . 

.     355 

.     Waltham, 

.     356 

.     Marlborough, 

.     357 

Boston, 

.     358 

.     Boston, 

.     359 

.     Boston, 

.     360 

Waltham, 

.     361 

Boston, 

.     362 

.     Boston, 

.     363 

.     Winthrop, 

.     364 

Worcester, 

.     365 

.     Worcester, 

.     366 

.     Fitchburg, 

.     367 

.     Worcester, 

.     368 

